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THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
BANKERS TY 
Foreign Exchange, Cable Transfers, G Pe d THE LIBER 
Letters of Credit, Payable through- overnment, Raliroad an 
out the world Municipal Bonds NATIONAL BANK 
The Company is a legal depositary for INVESTMENT SECURITIES OF NEW YORK 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, | PHTLAD EERSTE A. Ferre AN, 421 Chestnut St. 
Trustee, Guardian, Receiver, and in all CHICAGO, represented by D. K. DRAKE, 
other fiduciary capacities. 218 La Salle St. 
Acts as Trustee under Mortgages made BOSTON, MASS., represented by 
by Railroad and other Corporations, and JOHN B. MOULTON , 35 Congress St.| 1339 BROADWAY 
as Transfer Agent and Registrar of Stocks ' 
Gare a posi Certifi t 
ives de ts upon Ce cates 0 ° 
Deposit, or subject to check, and allows The National Park Bank N. W. HAR RIS & co 
~~ - oe iad inane ond tend in ney { N Y k 
anages e one 
O° ran ws keen h i f _ oO pai Me agg pareees 
Will act as Agent in the transaction o rganize . 
any approved financial business. Capital. ..... . . » $3,000,000 00 Pine Street, Corner William 
Depositary for Legal Reserves of State | Sarplus and Profits 10.290,367 80 NEW YORK 
Banks and also for moneys of the City of , sien os og . ’ 
aa Seah, | Deposits March 29,1910 . . 106,778,260 53 35 Federal St., Bosten 
Fiscal Agent for States, Counties and RICHARD DELAFIELD, 
Cities. President. Receive deposits subject te check 
GILBERT G. THORNE, JOHN C. McKEON, and allow interest balances. 
16-22 WILLIAM STREET Vice- President. Vice- President. Am ca feel agente St Saute 
475 FIFTH AVENUE JOHN DS. Tee Geer, palities and corporations. Issue 
NEW YORK MAURICE H. EWER, wm et ae ont Oe 
ashier. 
LONDON PARIS | WILLIAM O. JONES, WILLIAM A. MAIN, BONDS FOR INVESTMENT 
Asst. Cashier. Asst. Cashier. 
FRED’K 0. FOXCROFT, Asst. Cashier. LIST ON APPLICATION 





Members of Richmond and Baltimore Stock } 
Exchanges. | 

















John L. Williams & Sons 
BANKERS | THE Edward B. Smith & Co. 
Corner 9th and Main Streets | BANKERS 
RICHMOND, VA. | MECHANICS AND METALS 
Baltimore Correspondents: NATIONAL BANK INVESTMENT SECURITIES 
MIDDENDORF, WILLIAMS & OO. ee Members New York and Phila. Stock Exchanges 
a. ee 
GARFIELD NATIONAL BANK N. E. Cor. Broad & Chestnut Sts., Philadelphia 
Fifth Avenue Building Capital, - - - - $6,000,000 27 Pine Street, New York 
Corner Sth Ave. and 23rd St., New York. Surplus,- - - - - 6,000,000 
’ ? r 
Capital, $1,000,000 Surplus, $1,000,000 
arene te ee Onl HARTER 180 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier THE 





Chase National Bank Francis Ralston Welsh, GALLATIN 


Clearing House Building 


Cap. & Surp., $12,028,362 Dep., $106,703,942 INVESTMENTS NATIONAL BANK 


eee aaee ae MUNICIPAL, RAILROAD AND OTHER 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. THE NEW 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. ' BON DS > nena ees 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. a 
A. C. Andrews. Asst. Cashier Capital . , 4 ? $1,000,000 
328 CHESTNUT STREET, PHILADELPHIA | Surplus and Profits (earned) - 2,450,000 











THE EQUIPMENT OF THE SAMUEL Fl President 


FOURTH NATIONAL BANK The ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 


OF THE CITY OF NEWYORK /|MERCHANTS NATIONAL BANK!  sowett T. MANSON, Assist. Cashier 








—CORNER NASSAU AND PINE of Philadelphia 
STREETS—IS ESPECIALLY | Capital, - - $1,000,000 DIRECTORS 

‘ : Adrian Iselin Jr. Chas. A. Peabody 
ARRANGED FOR HANDLING | Surplus, -  - $800,000 | Frederic W. Stevens Semieel_Weslvaren 
MERCANTILE ACCOUNTS. Alexander H. Stevens Oharles H. Tweed 








ACCOUNTS INVITED W. Emlen Roosevnit Thomas Denny 
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Banhers and Drawers of Foreign Exchange. 





J. P, MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 
Cable Transfers 
Gircular Letters for Travelers available in all parts 
of the world 


Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire 
Mems. N. Y.. Phila., Boi:ton & Balt. Stock Exch’s 
Buy and sell first-class : 
vestmen curities on c tm 
5 r i. eee ssoou rie VES ent 
ankers, Corpoia 
tions, Firms and individu.» Securities 
on favorable terms, 
drawn abroad on — pofats in the United 
States and Canada; and drafts :!tawn in the United 
Mates on foreign countries, inci. ding South Africa | 


INTERNATIONAL CHE 
ORRTIFICATES OF DEPOSIT. 


nd seli Rt 's of Exchange 


Letters aa yake cable transfers on all 


of Credit points, Odie. nredavie tn 
BROWN, SHIPLEY & CO., LONDON 


all parts of the wo.'d 











TAILER &@ 


27 Pine Street. New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET 





NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange Letters of Credit 








Kean, VanCortlandt & Co. 
BAN KERS 


30 PINE STREET, NEW YORK 





Transact a General Foreign and Domestic 
Banking Business. 





Dealers in Investment Securities 





_—— 


John Munroe & Co., 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange. 
Cable Transfers. 





MUNROE & CO., Paris 


Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Eachange, Tele 
Letters of 


on 
Union of London & Smiths Bank, Limited, 
London, 


vounts Transfers, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 

Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Availabie throughout the United States 





August Belmont & Co., 
BANKERS, 
No. 23 NASSAU STREET. 

Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of pxchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Tniles, Mexico and California. | 


Execute orders for the purchase and sale of 
onds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 
Bankers 
64-66 Wall Street, New York 


Se gay received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and | 
yssue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





| NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable. 
Transfers. Commercial and Travelers’ Letters of | 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street, 

MEMBERS N. Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits | 
available in all parts of the world. 


Schulz & Ruckgaber, 








15 William Street, 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 


John Berenberg- Gossler & Co. a Bombers. 
Marcuard, Meyer-Borel & Cie., 


Bremer Bank Filiale der ee to "Bank, | 


| 


Bremen. 
Tssue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 


Cable Transfers & Investment Securities | 


| Knauth, Nachod& Kthne 


New York. 
\NEW YORK LEIPSIG, GERMANY 


Kidder, Peabody & Co., 


116 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT 


Correspondents of 


‘BARIN G BROTHERS & CO. LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKB 


| TELEGRAPHIC TRANSFERS OF MONEY TO 


EUROPE AND CALIFORNIA 


Seligman Brothers, Senden 
Seligman Freres & Cie. -» Paris 


| Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris Natienel 
Bank of San Francisco, Cal. 





Redmond s.€o. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 


Cables *‘Mimosa.”’ 


Letters of Credit and Travelers’ Cheques; 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 


Lists upon application. 





GraHaM & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





‘Government and Municipal Bonds, 


Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





BANKERS 


Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers, E 
Millett, Roe & Hagen 
Lee, Higginson &Co. : ”” BANKERS S 
BOSTON W m.A. Read & Co, | 33 wait street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


- Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 


25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal and Railroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 


Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK | 
Members of New York Stock Exchange. 


Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 








Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world. 


DEALERS IN 
Investment Securities 


a Commercial Paper 





Zimmermann & Forshay 


BANKERS 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





‘BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 34 LaSalle St. 
BOSTON CHICAGO 


111 Broadway 
NEW YORK 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce 


George P. Butler & Bro 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 








H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, th 
West Indies, Central and South America 
Mexico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





‘Charles Head & Co. 


Members of 


New York and Boston Stock Exchanges 
17 Broad Street 74 State Street 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 

4 Hospital Street, Montreal, Que. 

10 Federal Life Bldg., Hamilton, Ont. 
103 Banigan Blidg., Providence, R. I. 





Private wires connecting all offices 


Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 


C. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 
PHYSICAL AND FINANCIAL REPORTS 


In any part of the world 


TWENTY YEARS’ EXPERIENCE 9 


Shoemaker, Bates & Co. 


BANKERS 


New York Stock Exchange 
Members\Gnieane Stock Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 


Waldorf-Astoria and 500 Fifth Ave., New Yerk 
Real Estate Tr. Bidg., Phila. 
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Foreign. 


Ganatlian. 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13. 


pblcednwewatecscsbwesson $47,619,000 


eeendewewescencoaeocces $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
41, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 








Branches: 
BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 
BRUSSELS, CONSTANTINOPLE 

and the ] 

Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 


LONDON, E.C. 


BANCD ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL---_------- ($7,143 ,000) 
M. 80,000,000. : 
PAID-UP CAPITAL---..-.--.-.----- ($5,357,000) 


M. 22,500,000. 
MEGERVE FUND---------...----- ($1,625 ,000) 


M. 6,827,000. 
HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 


Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Gordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
OHILI: Antof. » Concepcion, 
Santiago, Temuco, Valdivia, 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafis, cable-iransfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 


ee Saeco, 
alparaiso. 





Direction der 
Disconto-Gesellschaft, | 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURGv.d.H., 
POTSDAM, WIESBADEN, 


LONDON, E.C., 
53 Cornhill. 


GAPITAL, fully paid, - 
M. 170,000,000. 
RESERVE - - - - - 
M. 60,092,611. 
With the unlimited personal liability 

of the following partners: 


A. SCHOELLER, | E. RUSSELL, 
M. SCHINCKEL, F. URBIG, 
Dr. A.SALOMONSOHN, 





$40,476,200 
$14,307 ,764 


BRASILIANISCHE BANK | 
FUR DEUTSCHLAND 


EE ti eaaibenn nda waa M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


DE rohacdenseas pees omats M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCE DE CHILE & ALEMANIA), ANTOFA- 
GASTA, CONCEPSION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCE DE CHILE & ALE- 
MANIA, SECCION BOLIVIANA), LA PAS 
AND ORURO. 





LONDON AGENTS 
DIRECTION DER DISCONTO-GESELL- 


The Union Discount Co. 


of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed-----------------. $7,500,000 

Pald-Up.... 2.22222. 0senseseene.s.e 3,750,000 

Reserve Fund---..----.------.--... 2,800,000 
$5—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call,.2% Per Cent. 

At 8 to 7 Days’ Notice, 2% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and ales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve, - - - 


- M.110,000,000 
- M. 34,500,000 








Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Capital paid up, . 
Surplus, . . . 


Frs.62,800,000 
- Frs.16,330,000 





The National Discount 
Company, Limited 


35 CORNHILL, - =. LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital................. $21,166,625 
6 he) RR roe ens 4,233 325 
Reserve Fund: .. 4... sivciceees i 2,150 000 


($5=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 2% Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 
Loans granted on approved negotiable securities. 





SCHAFT, 53 CORNHILL, E. C. 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paidin - - $14,400,000 00 
REST - = = = = 12,000,000 00 
UNDIVIDED PROFITS, 368,311 06 


Head Office—Montreal 


Rt. Hon. Lord Strathcona and Mount Royal, 
G.C. M. G., G. C. V. O.—Honorary President. 


Hen. Sir George Fragman... 1 0 present 


Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, 


W. A. BOG, 
J. T. MOLINEUSX, 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world; 
e drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 
Rest and Undivided Profits---------- 

NEW YORK OFFICE, 63 and 65 Wall St. 

W. M. RAMSAY rae 

C.J. CROOKALL, 

143 branches in the Provinces of Quebec, Ontario, 

Manitoba, Saskatchewan, Alberta and British 

Columbia. Good facilities for effecting prompt cet- 

lections in Canada. Buy and sell Sterling Exc 

and Cable Transfers. Issue Commer and Trav- 

elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 


Agents. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 
VAN OSS & CO. 


THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) -_.-..$15,000,000 
Reserve Fund) In Goid-_._$15,000,000)_.-. 30,500,000 

in Silver.. 15,500,000/ 
Reserve Liabilities of Proprietors......... 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 











CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - ~- $7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary. 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przemysl, 


Prossnitz, St. Polten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt 


Branch in Turkey 
Constantinople 
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Canadian. 


Bankers, 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
SURPLUS..........--.----------- 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
ge and Cable Transfers, Commercial and 
raveler’s Credits. Collections made at all points. 


Banking and os business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited, 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital_.......-.--- £1,000,000 Sterling 
Reterve Fatd... scnnssacasd 500,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E.C. 
New York Office: 52 Wall Street. 
H, M. J. McMICHAEL,}) Agents. 
W.T. OLIVER, 


Buy and sell Sterling and Continental Exchange 
Cable Transf 











and ers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue 


Drafts on and make Collections 
im all parts of the United States and Canada. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, W. E. STAVERT, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B. GORDON 


MONTREAL 


Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 








HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 


BANKERS 


15 State Street, Boston 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS 





R. L. DAY & CO. 


37 Wall St 
NEW YORK 


35 Congress St 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 
58 STATE ST., 24 BROAD ST. 


BOSTON NEW YORE 
NEW BEDFORD NORWICH 
Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





P. J..GOODHART & CO. 
Bankers 


67 BROADWAY - 
Telephone 2240 Rector 
326 Walnut St. Cincinnati 


Bank and Trust Co. Stocks 


D. H. Schmidt & Co. 


Members New York Stock Exchange. 


- - NEW YORK 





Investment Securities 
NEW YORK, 





27 WILLIAM STREET 


MACKAY & CoO., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
ef established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY, NEW YORK 


4A 


BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Interest Allowed on Deposits 








BERTRON, GRISCOM & JENKS 





BANKERS 
Land Title Building. 40 Wall Street. 
PHILADELPHIA. NEW YORK. 
INVESTMENT SECURITIES 
H. AMY & CO. 
BANKERS, 


44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipwent Bonds. 
Interest allowed on deposits 
Subject to Draft. 








37 Wall St. 130 8. 15th St. 





NEW YORE PHILADELPHIA 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 


ROBINSON BROS., 


Members New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W.S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 


PITTSBURGH, PA. 











H. P. Taylor & Company | 


PITTSBURGH NEW YORE 
258 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


PHILADELPHIA. 


Ww. G. HOPPER, H. S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
fermation cheerfully furnished segarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 
{ PHILADELPIA STOCK EXCHANGE 
EMBERS{ NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD_OF TRADE 


and 

















REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St., Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Land Title Bidg. PHILADELPHIA 














NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 








BIRMINGHAM, ALA. | 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 
STOCKS AND BONDS 


OFFICES: 
BIRMINGHAM, } 
ALABAMA 


MONTGOMERY, 
JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 




















| 
| 
| 
| 
| 
| 
| 


| 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


LKER BROS., 71 B’way, N. Y. 





| Correspondents: WA 


John W. & D. S. Green 


'STOCKS AND BONDS 
| INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


FRAZER & PALMER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


- THOS. PLATER & CO. | 


Bankers and Brokers 
STOCKS AND BONDS 

















| 

















NASHVILLE, TENN. 
- AUGUSTA. 
JOHN W. DICKEY 
BROKER 
AUGUSTA GA 
Southern Securities 
WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 











“ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 444% TO54%% 


THE ROBINSON - HUMPHREY C0. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 44% and upwards 
HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 


DENVER, COL. 


Nevada-California Power Co. bonds & stock 
nver & N. W. Ry. 5s and stock 

State of Colorado 3s 

Denver Gas & Electric 5s 

Denver Union Wateri5s 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 























BALTIMORE | 


COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 








PROVIDENCE. _ 


Richardson & Clark 


36 Exchange Street, Providence, RB. I. 





Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 





and New York. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


(New York Stock Exchange. 
MEMBER(Chicago Board of Trade. 
(Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO. 
BONDS 


San Francisco. Los Angeles, 
Lumbermen’s Bldg.. Portland 








| 

| Wakefield, Garthwaite & Co. 
MUNICIPAL AND CORPORATION 

| BONDS 


Members The Stock and Bond Exchange 
ist Nat. Bank Bidg., SAN FRANCISCO 





LOS ANGELES. | 
James H. Adams & Co. 


CALIFORNIA BONDS 
MUNICIPAL AND PUBLIC SERVICE 








CORPORATION 


| They yield a higher rate of interest than 
the same merit issued in the Eas 


Correspondence Invited. 
LOS ANGELES, CAL. 


bende of 





Joseph Ball Company 
Orders executed for the purchase and sale ef 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 


433-434-435-436-437 SECURITY BUILDING 
LOS ANGELES 





WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 
TO YIELD 4% TO 6% 


Descriptive Circulars on Hequest 
‘LOS ANGELES PASADENA 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 
SEATTLE. _ 
GEORGE H. TILDEN & CO. 


MUNICIPAL AND CORPORATION BONDS 
4% to 6% 


We have bonds which are tax-exempt in Wash- 
ington, may be used by Washington banks to se- 
cure County, City or State eposits netting 
SIX PER CENT. Such bonds of the Pacific 
Northwest earn a high rate, and are suitable for 
Eastern banks, trustees and private investors. 


S. C, OSBORN & CO. 


Arctic Club Bldg. 
BROKERS AND FINANCIAL AGENTS. 


Stocks, Bonds, Grain, Cotton 
and Seattle Business Property. 














Travelers may have orders executed with their 
own brokers over our wires in 1 to 2 minutes. 

Logan & Bryan—Correspondents; private wires 
to and members of all leading Exchanges. 











MAY 7 1910. 


THE CHRONICLE 


vil 











Bankers and Brokers outside Rew York. 





PPPPL ALLA ILL LAL LSS 





PRPPPLALP PL PAL ALLA LP LLL PPP PAP 


ST LOUIS. 











een 


LEE BENOIST & CO. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


A GENERAL FINANCIAL BUSINESS TRANSACTED 








In St. 








CHICAGO. CLEVELAND. 
A. O. Slaughter & Co., | PRED S. BORTON rear)? BORTON | 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Members: 








Allerton, Greene & King) 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


KANSAS CITY, MO. 














W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


MINNEAPOLIS. 


Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS. MINN. 
MUNICIPAL & CORPORATION BONDS 


Pinncapelis Gas Light Co. 5s and 6s 
Twin City Rapid Transit System Bonds 


OMAHA, NEB. 


SAMUEL BURNS JR. 


INVESTMENT SECURITIES 
Omaha & Council Bluffs St. Ry. 
Qmaha Water Company 
Nebraska Telephone Company 


























BORTON & BORTON 


INVESTMENT SECURITIES 
LISTED AND UNLISTED 


STOCKS AND BONDS 


OF CLEVELAND AND NORTHERN OHIO 


| MEMBERS CLEVELAND STOCK EXCHANGE | 


~'WHITAKER & CO. 


GUARDIAN BUILDING 


Hayden, M Miller & Co. 


Investment Bonds 





} 


| Citizens’ Building, 


| 


| Sigs CINCINNATI, 
MUNICIPAL BONDS 


To net over 4% 
| Tax-free throughout the U. S. 








CINCINNATI, OHIO 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 








| pone and Corporation Bonds 


BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 


CLEVELAND, OH10 | 


'300 N. 
} 


A. G. EDWARDS & SONS 


1 WALL ST. 
Louis at 412 Olive St. 





LACLEDE FIRST 5s 
Due May |, 1919 


Interest Payable Quarterly 








Investment Securities 





| Special Attention to St. Louis Securitie 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


FOURTH ST. - 8ST. LOUIS 





William R. Compton Co. 
‘WEIL, ROTH & CO, Motts.-Laclede Bldg. 


205 LaSalle St. 
8sT. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE. 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, -_ = = = = OHIO 








SAINT PAUL. 


Twin City Rapid Trans. 5s, 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia Whcte & Ce 


State Savings Bank Bldg., St. Paul 























OMAHA NEBRASKA BUFFALO. 
ROCHESTER, N. Y. JOHN T. STEELE 
BONBRIGHT & HIBBARD BUFFALO, N. Y. 


100 Powers Building 


w York Stock Exchange, 
Members: {Rochester Stock Exchange, 
hicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


High Class 6% Bonds 
50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER N.Y. 








Government, Municipal 
and Cerporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








ALBANY, N.Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 








STOCKS AND BONDS 
REAL ESTATE 





ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R.I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 


of Proven Value. 








INDIANAPOLIS. 


Joseph. T. Elliott & Sons 
investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bldg., INDIANAPOLIS 
> 








NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidg., 


INDIANAPOLIS 
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Bankers and Brokers. 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 


~~. —— 


Chestnut & 4th St., PHILADELPHIA 





MUNICIPAL 4% 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 





Thomas L. Manson & Co. 
STOOK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORK 


Tel. 2500 Rector 


rivate Wires to Boston, Hartford, New Haven 
and Philadelphia 





A. M. KIDDER & CO. 


BAN KERS 
6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Bey one sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 





MELLOR & PETRY 


Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 





Simpson, Pearce & Co. 
Members New York Stock Exchange 





Telephones 


4490-1-2-3-4 Rector NEW YORE 





Henry G. Cam Bewin P. Campbell 
pane ames G. MacLea 


H. G. Conisbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission | 


a 





1852 1910 


Jas. B. Colgate & Co. 
86 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 


111 BROADWAY | 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 


Members Phila: elphia Stock Exchange, 





BONDS FOR INVESTMENT. 


| 
Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





E,W. CLARK & CO. 


BANKERS, 


| PHILADELPHIA 
321 Chestnut St. 


| Members Phila. and New York Stock Exchanges. 


Interest allowed on deposits. 
New York Correspondents {flark. Dodge 


& Co. 
First National Bank. 





| George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
| Albert R. Gallatin Chas. H, Blair Jr. 


‘SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





| 
| 
| 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


GiTransact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 


BANKERS and BROKERS 


John Y. G. Walker 





| Parkinson & Burr 
STOCK BROKERS 


7 WALL STREET, 53 sede aul 
NEW YORK. OSTO 


Members New York and Boston salts el 
Private wire between the two offices. 
Tnformation given in regard to all Boston Securl- 
ties and quotations furnished. 





J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


| MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
__ Gash orders only in stocks accepted 














MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 


u PINE STREET, 





E. & C. Randolph 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


| Dealers in Investment and Other Securities of the 
United States and Canada 


W. H. Goadby & Co. 


Bankers and Brokers 
'NO. 74 BROADWAY, NEW YORK 





C. 1. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





SIMON BORG & CO., 


BANKERS 


Members of New York Stock Exchange 


No. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
ae in this country and Europe. 
Especial attention given to supplying high-clase 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 


Effingham Lawrence & Co. 


Members N. Y. Stock Exchange 
BANKERS 


11! BROADWAY, NEW YORK 








| 
| 
LW 
| 
| 





| 
| 
| 


NEW YORK | 


William Herbert & Co. | HE 


DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 





WM. FAHNESTOCK, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Brokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


T. J. MUMFORD 








Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





NATIONAL LIGHT, 
AT & POWER COMPANY 


GUARANTEED 
BONDS 


All Issues 


_-A. H. Bickmore & Co., 





BANKERS 


30 Pine Street, New York 





GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y. 


Negotiations, Investigations, Reports, 
In or out of New York City 
Satisfactory References 
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Current Bond Angunircies. 





WANTED 
Securities Co. 4% Consols 
Omaha Water Co. 5s & Stock 
Seattle-Tacoma Power Co. Stock 
City Water Supply Co. 5s 
New Hampshire Elect. Ry. Stocks 


Leavenw. C.& Ft. L.W.Co.4s&5s 


Bodwell Water Power Co. 5s 
Omaha Water Co. Stocks 
Public Water Co. Incomes 
Utah Lt. & Pow. Co. 4s & 5s 
Mobile Brewery Co. Stock 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State street Boston 


WILL BUY OR SELL 


Hood Rubber Pref. 

NE. Mfg. Co. Com. & Pref. 
Investment Sec’s Pref. 

m. & Pref 


om. & Pref. 
Wal than Teese rx 

Hartford Carpet Com. & Pref. 
Massachusetts Lighting 

Alvardo Cons. Mines Co. 

American Investment Sec’s Com. & Pref. 
Coastwise Trans tear, Co. 

American Linen 

Securities Com. & Pref. 

E. E. Gray Grocery Co. 

F. W. Woolworth & Co. Pref. 

American Glue Com. & Pref. 


HOTCHKIN & CO. 
INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 3448 Main. 








United Rys. of St. Louis 4s 

Union El. Lt.& P. Oo. of St.L. 1st 5s 
Union El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry.& Lt. 56s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Tuckerton RR. 6s 

Johnstown Pass. Ry. 4s 

Du Bois Elec. & Tract. 5s 

Depew & Lake Erie Water 5s 
George B. Atlee & Co 


1198. 4th8t., PHILADELPHIA 
Members Phila. Stock Exchange 


DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 





MALCOLM STUART 
60 Broadway, Telephone. 
NEW YORE 155 Recter. 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street way 


ALL LOUISVILLE LOCAL SECURITIES 


S. C. HENNING & CO. 
116 So. Sth St., 


71 Broadway 
LOUISVILLE KY. NEW YORK CIT! 





Specialize in Securities of 


Temple Iron New River 

Klots Throwing Chicago Subway 

U. 8. Lumber Scranton Railway 

cotes Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 


Rorthern Electric Scranton Gas & Water 
Sew Mexico Ry. & Coal Paint Creek Collieries 
Qiecke. & W.V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & COQ., 


BANKERS 
MEMBERS NEW YORE STOCK EXOHANGE; 
423}Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA, 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St., New York City. 





Cumberland Tel. & Tel. Co. 
Nashville Railway & Light Co. 
Nashville & Decatur RR. 

Ensley Land Co. (Alabama) 

Nash. Chattanooga & St. Louis Ry. 
Tennessee State Settlement 3s 


DEALT IN 


GOULDING MARR 
NASHVILLE, . . TENN. 





J. K. Rice, Jv. & Co. 


We furnish quotations on Miscellaneous 
Securities for the following papers: FINANCIAL 
CHRONICLE, New York Evening Sun, The 
Globe (N. Y.), New York American, Financial 
World, Financial America, Eagle (Brooklyn), 
Financial Bulletin (Phila.) , Times-Union( Albany) ) 
Springfield (Mass.) News, New Haven (Conn., 
Leader and Bankers’ Magazine, &c., and will be 
glad to quote our Market on any Miscellaneous 
Securities in which you may be interested. 


J.K. Rice, Jr. & Co. 


"Phones 7460 to 7466 Hanover. 33 Wal! St... N. Y 











The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


For details concerning these Reports or our 
‘Business Barometers” (which we install in banks 
both for their own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass 


New York office, 33 Broadway 
Largest Statistical Organization in the U. 8. 











TAX-PROTECTED BONDS 


Middle. Western Municipal 
Bonds combine equal safety 
with a better rate of income 
than those in the East. We 
offer an attractive list of securi- 
ties at this time. Send for 
our offerings. 


D. ARTHUR BOWMAN 


Third National Bank Building 
ST. LOUIS, MO. 





WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


, Jocogh Reliyas, Usk. { & Power Co. 
wa ig ea ower 
t. Joven tuase % Bonds, 1937 


‘ne Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Am. Tel. & Tel. Oonv. 4s, March 1936 

Am. Tel. & Tel. Coll. Tr. 4s, July 1929 

N. Y. Telephone 44s, November 1939 
GEORGE L. WARE 


984 Main 53 State St., BOSTON 





Tel. 





Atlantic Mutual Insurance Scrip 
New Amsterdam Gas 5s of 1948 
Pacific Gas & Electric Common 
Union Steel 5s of 1952 


WM. M. CLARKE 


Tel 1015-1¢€-16 Rector 20 Broad St., N. ¥. 





50 Amer. La France 
10 Childs (Restaurant) Common 
25 Union writer 2nd Pref. 
25 H. B. C Common 

100 Du Pont Powder Co. Pref. 
50 Bordens Milk Co. Common 
10 Guaranty Trust Co. 
25 Bronx National Bank 
25 Knickerbocker Trust Co. 
25 N. Y. Produce Ex. Bank 

100 Amer. Gas & Elect. Com. & Pref. 
50 Detroit Edison 
10 ME. W. Bliss 6s 


Hallowell & Henry 


Tel. Broad 4995-6-7-8. 52 Beaver St., N. Y.C. 














Roch. Syr. & East. 5s, 1945 
Wilkes-Barre & Eastern ist 5s, 1942 
Cent. of Ga., Ocon. Div. 1st 5s, 1945 
Illinois Central Traction ist 5s, 1933 
Fonda Johnst. & Glov. 414s, 1952 


WOLFF & STANLEY 


able Add. “MOWOLF” 27 William St.. N. Y. 
Phones 6557-6558-6559 Broad 





FIRM OFFERINGS SOLICITED OF 
Canton (O.) Electric Co. 5s, 1937 
Detroit City Gas General 5s 
Helena Light & Railway 5s, 1925 
Duluth Edison Electric Pref. Stock 


WE OFFER 
Galveston Electric 5s, 1940 
Battle Creek Coal & Coke 6s, 1935 


H. L. NASON & CO. 


National Shawmut Bank Building, 
Boston, Mass. 





Dayton Lighting Common 

Empire District Electric 

Hudson River Transmission 5s 

St. Louis Rocky Mt. & Pac. 5s 
Indiana Columbus & East. Trac. 5s 
Michigan State Tel. 5s & Stocks 
Guanajuato Power & El. 6s & Stocks 


F,W. MASON & CO. §3.Sis's5t, 


Harrison Bros. Incorp., Pref. and Common 
Tehuantepec Rubber Culture 4s 
Seattle-Tacoma Power Pref. & Commen 
Coplay Cement Common 

N. H. Electric Rys. Pref. & Common 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 








Commonwealth Power First 5s 
Det. Hillsdale & 8S. W. 4% Gtd. Stk, 
Grand Rapids Edison First 5s 

Grand Riv. Val. 5% Gtd. Stock 
Jackson & Battle Creek First 5s 
Saginaw City Gas First 5s 


Wm. Hughes Clarke 
‘ Detroit, Michigan 





New Orleans Mobile & Chicago 5s 

Mobile Jackson & Kansas City Certificates 
Tennessee Settlement 3s, 1913 

Alabama State 4s, 1920, 1956 

New York State 3s and 4s 

Dawson Railway & Coal 5s, 1951 

New Mexico Ry. & Coal 5s, 1947, 1951 

St. Paul Terminal 5s, 1914 


DOUGLAS FENWICK & CO. 





Tel. John 109 34 WALL ST. 
bel dt 
Offe 
HIGH-GRADE pe RAILROAD 
BONDS 


Free of tax in New Jersey. 


WURTS, DULLES & CO. 


125 S, FOURTH ‘ST. - PHILADELP 





Telephone Lombard 1060-1061 











x | THE CHRONICLE 


(Vou. LXxxx. 








Guxrxvent Bond Anugniries, 





Colorado Springs & Cripple Creek Dist. 5s, 1942 
Detroit Southern, Ohio Southern Div. 4s, 1941 
Fonda Johnstown & Gloversville 414s, 1947 
S. A. L., Atlanta & Birmingham Div. 4s, 1933 
New Orleans & North Eastern 414s, 1952 
Denver Northwestern & Pacific 4s, 1952 
Toledo Terminal Railroad 414s, 1957 
Texas & New Orleans Cons. 5s, 1943 
Syracuse Rapid Transit Ist 5s, 1946 
Consolidated Indiana Coal 5s, 1935 
Beech Creek Coal & Coke 5s, 1944 
Utah Central 4s, 1917 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 











Illinois Tunnel 6% Notes 'LIBBEY & STRUTHERS 
St. Louis & Frisco All Notes 55 Cedar Street 
Wabash Notes | NEW YORK 





Atl. Bir. & Atl. Cons. Co. Notes Central Pacific 34s 
A. A. LISMAN & CO.,/ American Dock & Impt. 5s 


Tel. 5950 Broad 25 Broad St., New York New Haven 3%s 

Oregon Short Line Ref. 4s 

Richmond & Allegheny 4s 

PROCTER & BORDEN] Penn. Co. 3%s, 1941 
EQUITABLE BUILDING, NEW YORK Houston & Texas Central 4s 

Toledo Peoria & Western Ist 4s 








Procter & Gamble Co. 
5% Notes T. W. STEPHENS & OO. 


BANKERS 
2 WALL STREET, NEW YORK, 


BONDS INVESTMENT BONDS 


Suitable for deposit by 


INSURANCE COMPANIES 
with State of Georgia Interest allowed on accounts of 


Jj. H. HILSMAN & CO. Individuals and Corporations 


SMPIRE BUILDING, ATLANTA, GA. 











New York City 34s 


Atchison General 4s, 1995 
MUNICIPAL BONDS : 
Legal for Savings Banks in New York B.S O. Se. West. 38, aaer 


TO NET 4 TO 4.15% 
G. K. B. WADE 
FERRIS & WHITE, Tel. 6744 Hanover 49 Wall Street 


Tel. 6827-8 Hanover 87 Wall St.. New York 

















HUDSON COMPANIES 


WE WANT TO BUY 


ochester & Pittsburgh 6s 6% Conv. Gold Notes 
ew York & New ed Telephone 5s 
Clarksburg Fuel Co. due Oct. 15, 1911 
Catawba Power Ce. = 
Kansas City Gas 5 to net 6.15% 


Atlanta Water & Electric 5s 
Pittsb. Cin. Chic. & St. L., St. Louis Div. 4s 














. Ht. R | 
Rn E Cc nen & CO. | | B he Sees. LAN 23:08. 
34 Pine Street 50 State Street 
Private Wire 
B oO N D S Telephone 13846 John 





Baker, Ayling & Company | ches. & oni Gonv. aise. 1030 
ya General Rubber So. Deb. 414s, 1915 
Penn. Conv. 314s, 1915 





BOSTON 
Philadelphia Se CURTIS & SANGER 
Members N.Y., Boston & Chicago Stock Exchanges 
38 Wall Street . 
Boston NEW YORK Chicago 








PAYS 6%% 
THE ASSOCIATED MERCHANTS’ CO. 
SECOND PREFERRED STOCK 





Listed on New York Stock Exchange 





Never since the organization of the com- 

pear have the earnings, eppicable to 

Preferred Dividends less 

than $800. 000 oe annum, hasbed to 
pay 7%, $357,423 


G. W. Walker & Co. 


BANKERS 
Tel. 100 Bread. 25 Broad St., New Yerk 








WANTED 
SHORT-TIME BONDS 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 





Buffalo & Susquehanna 4s & 4%s 
Columbus & Hockin 1 aes & Iron 5s & 6s 
Gulf & mip Island 
panes © Western. 5s 

pee Arkansas 5s 
New Orleans & Great Northern ist 5s 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securities of 
flroads and Other Corporations 
in the United States and Elsewhere. 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive 
Branch Office, 50 CONGRESS ST., BOSTON - 
Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Bosten 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Consolidated Tobacco 4s 

Springfield Water Co. 5s, 1926 
Wilkes-Barre Gas & El. Co. 1st 5s 
Penn Central Lt. & Power Co. ist 5s 
Wilmington Gas Co. 1st 5s 
Savannah Gas Co. ist 5s 

White Plains Lighting Co. 1st 5s 
Wyoming Val. Gas & Elect. Co. 5s 








Montana Central 5s 

Newport & Cin. Bridge 4!¢s 
Ill. Central, St. Louis 3s 

Ill. Central, Litchfield 3s 
Chesapeake & Ohio Con. 5s 
Toledo Terminal 4'%s 

Ozark & Cherokee Central 5s 


BLAKE & REEVES 


Tel. 1504 John 84 Pine Street. New York 


Chic. Ind. & St. Louis Short Line 4s 
Chicago & West Michigan 1st 5s 
Chicago & North Michigan ist 5s 

M. EK. & T. Ext. 1st 5s 

M. K. & T. of Texas 1st 5s 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
3 WALL STREET, NEW YORK CITY 


FIRST MORTGAGE PUBLIC UTILITY BONDS 


YIELDING 
5.10% to 54% 


Pingree, McKinney & Co. 


8 Congress Street, Boston 











Bank and Trust Co. Stocks 





LUTZ & COMPANY 
25 Broadj8t., N.¥. ‘Tel. 273 Broad 
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Current Bond Inquiries, 





Railroad Securities 4s, due 1952 
Denver City Tramway 5s, due 1919 
Tidewater Co. 6% Notes, due 1913 
Westchester Lighting ist 5s, 1950 
N.Y.City 414s, 1960 ($100 bonds) 
Intercontinental Rubber Preferred 
Adams Express Company 

J. G. White Co. Common 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








Pittsb. Cinn. Chic. & St. L. 4s, 1957 
B. & O., South West Div. 34s, 1925 
Chic. & N. W. 3s. 1987 

Lehigh Valley 4s, 2003 
G.H.&S8S.A., Mex. & Pac. 5s, 1931 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
Telephone 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





WE OFFER 
Butte Electric & Power Common 
Chicago Subway 5s, 1928 
Great Western Power 5s, 1946 
Illinois Tunnel 5s, 1928 
Nevada-California Power 6s, 1927 
O’Gara Coal 5s, 1955, and Com. Stk.] 
Pacific Gas & Electric 6s, 1937 
Paint Creek Collieries 5s, 1956 
Schwarzschild Sulzberger 6s, 1916 
Scranton Traction 6s, 1932 
Webster Coal & Coke 5s, 1942 
Wilkes-Barre & Hazleton 5s, 1951 


MEGARGEL & CO. 
BANKERS 


Nassau Street NEW YORK 


Jamest. Franklin & Clearf. 4s 
L. Shore Deb. 1931 (unlisted) 

N. Y. City Bonds (all issues) 
Central Georgia Ist Incomes 

At. T. & S. Fe Conv.4s, ’60 (new) 
Southern Pacific Ref. 

Rome Wat. Ogdensb. 5s, 1922 
Atch. Adjustment 4s, unstamped 
Argentine Government 5s 
Chicago City & Connecting 5s 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
87 Wall Street NEW‘ YORK 











Canada Southern Ry. Stock 
Mahoning Coal RR. Com.& Pf. Stock 
Brooklyn City RR. Stock 

Georgia RR. & Banking Co. Stock 


ig St. L. Iron Mtn. & So. 5s, due 1931 
Duluth & Iron Range 5s, due 1937 
Erie-Long Dock Co. 6s, due 1935 
City of Brooklyn 5s, due 1919 


‘Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia 


Coffin & Company 
NEW YORE, 


WANT 
C.B. & Q., General 4s 
@Morris & Essex 7s, 1914 
.. Louisville & Nashville General 6s 
Buffalo N. Y. & Erie 7s 


OFFER 
Evansville & Terre Haute 6s 
American Tel. & Tel. Coll. 4s 
' Lehigh Valley Terminal 5s 
§ Central of Georgia 1st 5s 








Dated May 2, 1910. 


an 


5th Ave. & 43d St. 
New York 





4.80% Basis 
We can Offer to yield 4.80% 


CHICAGO ROCK ISLAND & PACIFIC 
EQUIPMENT 4%s 


Series ‘‘D”’ 
Due semi-annually from Nov. 1, 1910, to May 1, 1925 


These notes are secured by a first lien on standard equipment costing 
10% in excess of the amount of notes issued. 


The history of equipment obligations fully demonstrates the invest- 
ment value of securities of this class. 


Send for Circular C-7 descriptive of this issue 
of equipment obligations in general. 


Guaranty Trust Company 


OF NEW YORE 
28 Nassau St., N. Y. 


33 Lombard St. 
London, E. C. 














Municipal, Railroad and 
Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 


North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 





' 


| 











"Phones Bell-Walnut 2290 Keystone-Race 499 





Second Ave. cons. 5s, 1948, certfs. 
Metropolitan Street Ry. gen. 5s, ctfs. 
Thirty-Fourth St. Crosstown 5s 
Bleecker St. & Fulton Ferry Ry. 4s 
Atlantic Avenue 5s, 1931 

Kings Co. El. Lt. & Power 5s, 1937 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 





Railway Equipment 
Issues 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 





WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 


Canadian Industrial Securities 


TORONTO 25 Broad St., NEW YORK 
Offices connected by direct wire 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


Atch. Topeka & Santa Fe » 
Conv. 4s, 1960 





GILMAN & CLUCAS 


Tele. 3657-8-9 John 34 Pine St., N. Y. City 





Susq. Bloomsb. & Berwick Ist 5s,1952 
Pa. RR. sterling 34s, 1945 

Chat. Ore. & Iron 4s, 1942 

Elmira Water-Works Ist 6s, 1913 
N.Y.& Pa. Tel.& Tel. Gen. 4s & Isti5s 
Erie Electric Motor 5s, 1941 


S. R. TAYLOR 
Tel. 7355 Hanover. 49 WALL ST., N. Y. 


Fifth Avenue Bank Stock 
American Cigar 6% Preferred 

New York & Harlem RR. 

Atlantic Coast El. RR. first 5s 
Roch. Syracuse & Eastern 5s, 1945 


LEONARD SNIDER 
a garrer 








Denver & North Western 5s & Stock 
Denver Tramway Sinking Fund, 1938. 5s 
Denver Con. Tram way, 1933, 5s 
Denver Tramway. 1919, 5s 
Gas & Elec. 5s 

s Stock 
Denver Union Water Securities 
i's: pegnone $, Stock 

. 8. Red. ef. 6s 
Nevada-Calif. Power Co. Securities 


W. C. PACKARD 


414 Cooper Bidg: DEP VER: COLO. 


Muncie Electric Light Company 5s, 1932 
Cumberland Valley Telephone Co. 5s, 1932 
Chicago Great Western Ry. First 4s, 1959 
Ohio River Railroad Co. First 5s, 1936 


SAMUELK.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 


ver 
ver 








Amer. Lt. & Tract. Co. Stocks 
Pacific Gas & Electric Co. Stocks 
Michigan State Telephone Common 
Fidelity Phenix Ins. Co. Stk & Scrip 
Del. Lack. & West. Coal Co. Stock 
Indiana Lighting Co. Securities 
Central Railway Syndicate 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y, 


Hackensack Water Company Rights 


BOUGHT 


W. E.R. SMITH & CO., 


20 Broad Street New York 











Buffalo & Susquehanna Equipments 


Cincinnati Richmond & Muncie 5s 


Central Branch Ist 4s 


me 


Detroit Southern, Ohio Southern 4s 


St. Louis Iron Mtn. & 


Southern 5s & 4s 


Philippine Railway 4s 
Southern Pacific of California 6s 
Fonda Johnstown & Gloversville 414s 
sville Railway Ist 5s' 
Chesapeake & Ohio 6s, 1911 


WERNER BROs, & GOLDSCHMIDT 
25 Broad Street, N. Ye 


Loui 


Tel. 4800-1-2-3-4-5 Broad. 
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Kinanctal, 


Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY.) 
215 Singel - AMSTERDAM. (Holland. ) 


H. MEINESZ, Presidert 
Board of Directors: 








oa 


epee 
H. WALLER. L. 5 Bis den B 
Ph. MEES, 
i” 5 - trector of Swiee Bi Bankverein and ees & Zoonen, 
a Teboushere O yens & Co’s Bank. 
J. A. pOUYNSTEE. H, Reiss. 


F. Th. b. EVERARD, 
P. med. *) GILISSEN, 
Arnold Gilissen. 


Aug, KUEE 


Gg. 1. DE "MAREZ OYENS, 
chere Oyens 


& 
A. LS a. H. PICHOT 
terwoudt & oo. 


w. hh. “SCHEURLEER. 
Scheurleer & Zoonen. 


Guardian, Agent, etc 


‘s Bank 


Acts as Executor, Admin‘strator, Trustee, 
Acts as Trustee of Corporation Mortgages. 








MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL, SURPLUS AND PROFITS $7,000,000 

















WILLIAM P. BONBRIGHT & CO, 
umrarevrorswa snes — Stone & Webster 


© 24 BROAD ST., NEW YORK, 
16 George St., Mansion House, London, E.C.; 147 re t Staeate 
Colored Sorings, Cfuende, First Natl. Bank Bldg. 
CHICAGO 


Electric Power Securities 


We have prepared a special list of a few selected 
Bydro-Blectric Companies, the First Mortgage 
Bonds of which we offer at prices to yield from 
5.30% te 6.50%. 


Prices and full particulars en application. 


FRENCH FINANCE CORPORATION (ONDER THE MANAGEMENT 


| OF OUR ORGANIZATION 
OF AMERICA. | 
| Our 1910 Manual 


65 Nassau Street 
NEW YORK 


Securities of 
Public Service 


Corporations 








Purchasers of First-Class Investment 
‘4 Securities for the French 
Market. 


| nee these companies will be sent 
upon request. 


ACT AS FINANCIAL AGENTS IN FRANCE. 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE | 
OF SECURITIES. 





BANK OF HAVANA 


76 CUBA STREET 


| 
| 
| 
NEW YORK, 
40 Wall Street. 


PARIS, 
35 bis rue d'Anjou | pe 
CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 








the Government Accountant | 
P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF | Acts as Cuban correspondent ef Americas 


A MONTHLY MAGAZINE OF INTEREST TO | Capital, $1,000,000 
ACCOUNTING AND FINANCIAL OFFICERS | 
OF MUNICIPALITIES, BANKS, RAILWAYS | 
AND OTHER PUBLIC SERVICE CORPORA- | 


scielag ‘LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - $1,000,000 
| Surplus and Undivided Profits $500, 000 


OFFICERS. 
W. M. Ladd, President. R.S.Howard Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. 7: Asst. Cashier. 
W. H. Dunckley, Cash. Walter M . Cook, Asst. Cash. 


{nterest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are pared to furnish depositors 


John E. Gardin 
Alvin W. Ereoh} New York Committee 
James H. Pos 











TO BE FOUND IN ALL LEADING CERTIFIED | 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 | | 








The Financial Review 
BOUND IN CLOTH, TWO DOLLARS 


Commercial & Financial Chronicle. 
Front, Pine and Depeyster Sts,. New York. 








prepare 
every facility consistent with good banking. 
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BUFFALO & SUSQUEHANNA 
RAILWAY COMPANY 


First Monpeage Four and One-Half Per 
Centum Gold Bonds 


To the holders of bonds of the above Issue: 


At the request of al number of bondholders, 
the undersigned organized on April 15, 1910 
as a Committee to "pesaect the interests of 
the holders of a, — Mo: Four 
and One-Half Per Gold Bonds of the 
BUFFALO & SUSQUEHANNA RAILWAY 
COMPANY, secured by its Porteage to the United 
States Trust Company of New York, as Trustee, 
dated ant 1 1905. 

Default in the payment of the interest due on 
said bonds May 1, 1910, having occurred and 
the cag gg s Affairs having been placed in the 
hands of a receiver, co-operation among the 
bondholders has become imperative. 

Bondholders are invited promptly to deposit 
their bonds with Bankers Trust Company, No. 7 
Wall Street, New York City, which, on hehalf 
of the Committee, will issue transferable certifi- 
cates of deposit therefor. Bonds may also be 
deposited with Old Colony Trust mpany, 
17 Court Street, Boston, Mass. The agreement, 
copies of which may be obtained from either of 

said Trust pe ye om provides that in case the 
Comanines shall adopt a plan of reorganization, 
any holder of certificates of deposit who ma - 
dissatisfied with such plan will be wentitie 
withdraw his deposited nds within three eeke 
from the commencement of the, publication of 
notice that the plan has been adopted and lodged 
with the Bankers Trust Sie ne ee A as Depositary, 
upon payment of a proportionate share of the 
expenses of the Committee; but without com- 
pensation to the Committee for its services. 


Dated May 3, 1910. 


William Salomon, Chairman, 
Gordon Abbott 
Alexander Brown: 
arvey E. 
Benjamin Strong Jr. 


Asa S. Wing, 
Committee. 
George G. Henry, Secretary, 
25 Broad Street, New York City. 
CRAVATH, HENDERSON & de GERSDORFF, 
PHILBIN, BEEK MAN, MENKEN & GRI SCOM; 
At ttorneys for the Committee 
illiam Street, New York City. 
Bonds may be Sons ope the 
BANKE TRUST COMPANY, 
7 Wall Street, New York City. 
LP COLONY TRUST COMPANY, 
7 Court Street, Boston, Mass. 


NATIONAL BANK 
OF CUBA 





Capital, Surplus and 
ndivided Profits }$6,100,000 00 
Assets - - - - - 26,700,000 00 
Cash in Vaults - - - - 5,300,000 00 
HEAD OFFICE—HAVANA 


Branches 
84 GALTANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 


CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBARIEN, 
GUANTANAMO, AGUA LA, "GRANDE, 
SANTA CLARA, GA MAGUE 

PINAR DEL RIO, real SPIRITUS, 
CAMAJUANI, CRU 

CIEGO DE AVILA, HOLQUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republicfof 
Member American Bankers’ Association 
Cable Address—Banconac 








Coparinerships. 





5 Nassau Street, New Assy 


May 
The partnershi of MOFFAT” 4 WHITE 
has to-day expire by limite limitation. 


The firm of WHITE, WE WELD & CO., has this 
day been formed by the undersigned to continue 
the business: 

Alexander M. Whi 

Member New York Stock Exchange. 
Francis M. Weld 

Member Chicago _— Exchange. 
Harold Sesianiin Clark 


ay Mo 
io te Barclay Melia 
Special Partner. 


C. I. HUDSON & CO. 


34-36 WALL STREET, 
NEW YORK 
May 2nd, 1910. 
We beg to announce that Mr. 
C. ALAN HUDSON has this 
day been admitted to general 
partnership in our firm. 


C.I. HUDSON & CO. 


1910. 
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BUFFALO & SUSQUEHANNA 
RAILROAD COMPANY 


First Refunding Four Per Cent Gold 
Mortgage Bonds 


To the holders of bonds of the above issue: 

In view of the appointment of a Receiver of the 
Buffalo & Susquehanna Railway Company, the 
lessee of the property of the Buffalo & Susque- 
hanna Railroad Company, and at the written re- | 
quest of a large number of bondholders, the | 
undersigned have organized as a Committee to | 
protect the interests of the First Refunding Four 
Per Cent Gold Bonds of the Buffalo & Susque- | 
hanna Railroad Company dated April 1, 1901. 

Bondholders are invited to deposit their bonds 
promptly with the Committee’s Depositary, THE 
EQUITABLE TRUST COMPANY OF NEW 
YORK, 15 Nassau Street, New York City, which, 
on behalf of the Committee, will issue transferable 
Certificates of Deposit therefor. The deposit | 
agreement, coples of which may be obtained from 
the depositary, Is designed primarily to conserve | 
and maintain the rights of the bondholders, and in 
case the Committee shall find it necessary to | 
adopt or recommend a planof reorganization, any 
holder of certificates of deposit who may be dis- | 
satisfied with such plan will be entitled to with- 
draw his bonds within twenty days from the 
commencement of the publication of notice that 
such plan has been adopted or recommended, 
upon payment of a proportionate part of the ex- 
penses of the Committee, but without compensa- 
tion to the Committee for its services. 


Dated May 3, 1910. 


ALVIN W. KRECH, Chairman. 
“JOHN L. BILLARD, 
JAMES S. KUHN, 
ROBERT WINSOR, 
ASA S. WING, 
Committee. 


LYMAN RHOADES, Secretary, 
15 Nassau Street, New York City. 
JOHN QUINN, Counsel to the Committee. 
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The Chesapeake & Ohio Railway Company 


71 BROADWAY, NEW YORK, N. Y., March 25, 1910. 


To the Stockholders of THE CHESAPEAKE & OHIO RAILWAY COMPANY: 


Subject to the necessary authorization by the stockholders at a special meet- 
ing which has been called to convene April 28, 1910, this Company, pursuant to 
resolutions of the Board of Directors adopted March 17, 1910, has sold to bankers 
(in order to insure the prompt provision of the necessary funds for its require- 


ments), $31,390,000 of Four and One-Half Per Cent Twenty-Year Convertible 


gold bonds, with the agreement that the privilege be given to the holders of the 


common stock of the Company to subscribe at 931% per cent of the face amount 


thereof and accrued interest, upon the terms and conditions hereinafter stated, 
on or before May 10, 1910, for a face amount of such bonds equal to fifty per 
cent (50%) of the par amount of their respective holdings of the common stock 
of the Company, as registered on its books at 3 o’clock P. M., April 5, 1910. 
Warrants will be mailed as soon as possible after the closing of the books 
1910, to each stockholder who has filed a permanent dividend order 


‘with the Company at the address indicated in such order; where dividends are 


collected by bankers, brokers, or others on powers of attorney, or other authority, 
the warrants will be sent to such authorized parties for delivery to the stock- 
holders, unless other instructions relative thereto shall have been received. War- 


rants not provided for as above may = obtained at this office not later than May 9, 


1910. 
The price of subscription to each $1,000 bond, payable in New York funds 


‘at the office of the United States Mortgage & Trust Company, 55 Cedar Street, 


New York City, in installments, is as follows: 
At the time of making subscription, on or before May 10, 1910...$500 00 
On or before June 30, 1910... ee . 450 28 
The latter payment includes adjustment ‘of accrued. interest. 
Subscriptions may be paid in full at the time of making the subscription on 


‘or before May 10, 1910, in which case the amount payable will be $947 37 per 


$1,000 bond, which includes accrued interest. 
The warrants must be surrendered to the United States Mortgage & Trust 


| Company on or before May 10, 1910, accompanied by the payment either of the 
| first installment or of the full amount payable; all warrants not so surrendered 


shall be void and of no value. 


The 


Citizens Central 
Rational Dank 


of Rew Bork 


320 BROADWAY 


' 
; 





Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


' warrants and payment of the first installment, 





Capital $2,550,000 
Surplus and Profits $1,600,000 








Rotices. 





American Malting Company 


FIRST MORTGAGE 6 PER CENT BOND. 
Sinking Fund Notice. 

Proposals will be received up to Three o’clock 
P. M. on Thursday, May 19th, for sale to the 
undersigned of a sufficient amount of the above- 
described bonds to consume the sum of $132,560 54, 
at a pr.ce not to exceed 105% and accrued inter- 
est. The right is reserved to reject any or alj 
proposals in whole or in part. 


GUARANTY TRUST COMPANY 
OF NEW YORK. 
Depositary of Sinking Fund. 
By ALEXANDER J. HEMPHILL, President. 


'THE AUDIT COMPANY 
| OF NEW YORK. 


Failure to pay the second installment when and as payable will operate as 
a forfeiture of all the rights in respect of the subscription and the installment 


| previously paid. 


The United States Mortgage & Trust Company will, on surrender of the 
_issue receipts, whieh shall be 
transferable by delivery merely, and which must be presented to the United 
States Mortgage & Trust Company on or before June 30, 1910, accompanied by 
the payment of the second installment. 

Upon payment in full of the subseription price delivery will be made by the 
United States Mortgage & Trust Company (unless the engraved bonds shall 
then be ready for delivery) of temporary bonds duly executed by the Company, 
which temporary bonds will be exchangeable for a like principal amount of en- 


| graved bonds when the same shall have been prepared. 


The subscription and installment payments must be made at the dates and 
in accordance with the provisions stated above. Checks or drafts in payment of 


‘subscriptions must be drawn in favor of The United States Mortgage & Trust 


Company in New York funds and for the exact amounts covering the respective 
installments. 
A circular giving further details of the form and purposes of this issue of 


| Bonds and of the offer to shareholders can be obtained at the office of the under- 


signed. 
By order of the Board of Directors. 
JAS. STEUART MACKIE, Treasurer. 








BANKS 


ARE INVITED TO WRITE FOR LIST OF 


QUICK DEMAND LOANS 


Secured by Active Listed Stocks and Bonds 
Present rate 444, 4% and 5% 


20 YEARS’ EXPERIENCE 


City investing Building 
165 Broadway 
Telephone 6780 Cortland. 





Collateral may be selected by correspondent bank 
in New York or Cincinnati 


W.E. HUTTON & CO. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts. 





NEW YORK CINCINNATI 
N York Stock Exchange 
Were ne Members of { Chicago Board of Trade 








New York Life Building, Chicago \Cincinnati Stock Exchange 
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Financial, 














New York, May 7, 


Telephone 3680 John 


1910 


Messrs. EDWARD SWEET & CO. 


beg to announce that they have moved 
to their new offices at 34 Pine Street 








r 








5 Nassau St. 


New York 





STATE OF NEW YORK 


Highway Improvement Gold 4s, Due 1960 
Tax-Exempt in New York State 


Legal investment for Savings Banks and Trustees 
Acceptable as security for State and Federal Funds 


Price on application 


White, Weld & Co. 


The Rookery 
Chicago 














YIELDING 4.60% 


We offer a municipal bond that is a 
legal investment for savings banks, 
trustees and executors of estates, and 
is of the kind which is only purchased by 
the most conservative investors. This 
bond has been carefully examined by our 
counsel as to the legality and regularity 
of its issuance. We would be pleased to 
furnish full details upon application. 


R. M. GRANT & CO 


BANKERS 


31 NASSAU STREET NEW YORK 


| 
_ CAMERON & COMPANY 


IRRIGATION AND HYDRO- 

ELECTRIC BONDS 
make attractive prices to dealers 
who purchase entire issues or parts 
of issues of bonds secured by first 
mortgage on properties of un- 
questionable merit. No _ branch 
offices. 


CAMERON & COMPANY 
816 First National Bank Bldg., 





CHICAGO. 





The Grand Trunk Western Railway Co. 


A Corporation of Michigan and Indiana, U. S. A. 


To the Holders of Income Bonds of the above-named 
Company, secured by an income mortgage to the 
Colonial Trust Company, and W. G. Crabill, 
Trustees: 


You are hereby notified that under reserved 
rights expressed in said bonds, the above-named 
Railway Company will on the first day of Decem- 
ber, 1910, retire all the bonds above named, 
secured by the above-named mortgage, which 
bonds and mortgage bear date December ist, 
1900, and whose maturity is July ist, 1950, save 
the bonds already paid and retired, the total 
issue of said bonds being $1,500,000, and bearing 
numbers 1 to 3,000, both inclusive. 

On or before said date you are required to have 
all such bonds and their unpaid interest coupons 
at the office of the Agents of the Bank of Mon- 
treal, No. 31 Pine Street, New York City, at 
which time and place the bonds will be redeemed 
| paying 85% of the principal, and by paying 
all interest earned and accrued thereon to date 
of redemption. 

Payment will be made to the registered holders 
of the bonds if registered; otherw to bearer. 
THE GRAND TRUNK WESTERN RAILWAY 

COMPANY, 
By CHAS. M. HAYS, President. 


Montreal, Canada, April 18th, 1910. 





Established 1864 Telephone 2817 Rector 
E. S. BAILEY 
DEALER IN 
Fire Insurance Stocks 
‘‘A Specialty’”’ 


66 BROADWAY NEW YORE 








Dividends. 
Pacific Gas & Electric Company 


San Francisco, California 


A quarterly dividend of ONE AND 50-100 
DOLLARS ($1 50) PER SHARE upon the pre- 
ferred stock of this company, covering the period 
commencing February ist, 1910, and ending April 
80th, 1910, will ae past on May 16th, 1910, to 
stockholders of record at 3 o’clock P. M., May 2nd 
1910. The transfer books of the company will 
pot og closed. Checks for the dividends will be 
maile 





PACIFIC GAS & ELECTRIC COMPANY, 
iad D. H. Foote, Secretary. 
San Francisco, Cal., April 30, 1910. 
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Financial, 





Opportunities in the Present Market 


In order to meet the demand for a higher rate of income from investments, it is unnecessary 
to purchase untried types of securities. The readjustment of prices has now permitted the 
conservative investor to acquire well-seasoned bonds and safe guaranteed and preferred stocks, 


having a broad active market, on a §% TO 6% BASIS. 


WE RECOMMEND FOR INVESTMENT 


Railroad and Industrial 
Short-Term Notes and Bonds 


(Maturing from 9 months to 
46 years.) 


Paying 
514% to 614% 


We invite inquiries and will be glad to furnish full information on these or other investment securities. 


Railroad First 
Mortgage Bonds 


(Covering properties of 
demonstrated value.) 


Paying 


5% to 534% 


Railroad Guaranteed 
and Preferred Stocks 


(Having long record of dividend pay 
ments and high margin of safety.) 


Paying 
414% to 6% 


~ 


PLYMPTON, GARDINER & CO. 


27 William St., NEW YORK 
54 Old Broad St., LONDON, 


BANKERS 


E. 


232 La Salle =, CHICAGO 


Cc. 


Members New York and Chicago Stock Exchanges. 














ee: Bividenis. 
wee CHICAGO MILWAUKEE & ST. PAUL 
H. M. Byllesby & Company RAILWAY COMPANY 
Was PO i ain 42 BROADWAY, NEW YORK 


The board of directors of the MOBILE ELEC- 
TRIC COMPANY of Mobile, Alabama, has de- 
@ared a quarterly dividend of one and one-half 
per cent (144%) upon the preferred stock of this 
eompany, payable by check May 14th, 1910, to 
stockholders of record as of the close of business 
April 30th, 1910. The preferred stock books will 
be c osed May ist, 1910, and reopened May 11th, 
1910. R. J. GRAF, Secretary. 





THE PENNSYLVANIA RAILROAD 
COMPANY. 


ower ony wy May 2, 1910. 
The Board of Directors has this da declared a 
NE-HALF 


qu arterly dividend of ONE AND 
ER CENT (SEVENTY-FIVE CENTS PER 
SHARE) upon the Capital Stock of the Company, 
Rolders on and after MAY 31, 1910, to stock- 

ders as registered upon the books of the 

moony at the close of business, May 5, 1910. 
She $ will be mailed to stockholders who have 
filed permanent dividend orders 

JAMES F. FAHNESTOCK, Treasurer. 





AMERICAN SMELTERS SURITIES sa. 
Broadway, Ma 910 
QUARTERLY DIVIDEND N 
PREFERRED STOCK, SERIES at 
The Board of Directors of the American Smelters 
Securities Company have this day declared a 
dividend of 14% on Preferred Stock, Series ‘‘B’’, 
of the Company, payable June ist, 1910, to 
stockholders of record at 3 o’clock P. M. May 
20th, 1910. 
The books of the company for transfer of the 
Preferred Stock, Series ‘‘B’’, will be closed at 
3 P. - May 20th, 1910, and will reopen at 
10 A. M. June Ist, 1910 
W.E. MERRISS, Secretary. 





PRATT € WHITNEY COMPANY. 
ew York, May 4th, 1910. 
The Board P Directors of Pratt & Whitney 
Company has this day declared the regular 


uarterl nee of ONE AND ONE-HALF 
ER C upe n the Preferred Stock of the 
Bn Te age a. le May 16th, 1910. 


The transfer books will close at 12 o'clock noon 
May 7th, 1910, and will reopen at 10 o'clock in 
the forenoon a May 17th, 1910 

CHARLES L. CORNELL, Treasurer. 





May 2, 1910, 


Notice is hereby given that the First Mortgage Bonds of the 


Milwaukee & Northern Railroad OC 


om due June 1, 1910, will 


be extended at the option of the holders thereof for three years 


at 414%, payable semi-annually, or until June 1, 1913, if presented 
at office on or before June 10, 1910. The lien of the First 
Mortgage securing said bonds is to remain unimpaired. 


olders of these bonds who do not desire to extend them will 
poe them for payment at the office of White, Weld & Co., No. 5 


assau Street, New York City. 


Roswell Miller, Chairman. 


5 Nassau Street, New York City. 


Refe 
for such of 


May 2, 1910. 


to the foregoing notice, we are prepared to pay Pp. 
e above bonds as are presented at our office, 


Nassau Street, New York City, on or after June 1, 1910. 
Holders of bonds should not stamp or write thereon. 


White, Weld & Co. 











Dividends. Dividends. 
=S-BEMENT-POND COMPANY. 
~~ NILES-BE} i< Yan ee a, tele. THE BOARD OF DIRECTORS of The American 


The Board of Directors of the Nile-Bement- 
Pond Company has this day declared the regular 

uarterly dividend of ONE AND ONE-HALF 

ER CENT upon the Preferred Stock of the 
Company, payable May 16th, 1910 

The transfer books will close at 12 o’clock noon 
May 7th, 1910, and will menen at 10 o’clock in 
the forenoon of May 17th, 1910 

CHARLES L. CORNELL, Treasurer. 


NILES-BEMENT-POND COMPANY. 
York, May 4th, 1910. 

The Board of sheen of ‘the Niles- Bement- 
Pond Company has this day declared the veguinz 

uvarterly dividend of ONE AND ONE-HA 

ER CENT upon the Voge Stock of the 
Company, payable June 20th, 

The transfer books will cine ‘at 12 o’clock 
noon, June 1ith, 1910, and will reopen at 10 
o’clock in the forenoon of June 21st, 1910. 

CHARLES L. CORNELL, Treasurer. 








Cotton Oil Company, on May 3, 1910, declared 
a Semi-Annual Dividend of THREE PER CENT 
upon the Preferred yer and a Semi-Annual 
Dividend of TWO AND ONE-HALF PER CENT 
upon the Common Stock of the Company, both 
pozents June 1, 1910, at the Banking House of 

inslow, Lanier & Co., 59 Cedar Street, New 
York City. 

The Stock Transfer Books of the Coney will 
be closed on May 16, 1910, at 3 P. M., and will 
remain closed i! June 2, 1910, at10 A.M. 

USTUS E. RALPH, Secretary. 





GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, April 30, 1910. 

A dividend of One and One-Quarter Per Cent 
Gs 4%%) has been declared on the Common Stock 
of this Company, payable June ey 1910, to 
stockholders of record at 3 o'clock P. , May 20, 


1910. 
Treasurer. 


JAMES L. MORGAN, 
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MAY INVESTMENTS 


WE OFFER THE FOLLOWING SECURITIES IN AMOUNTS TO SUIT PURCHASER, 
SUBJECT TO PREVIOUS SALE 








$25,000 Tennessee Coal Iron & R.R. Co. | $25,000 Texas & Oklahoma 





Birmingham Div. 6s of 1917 First Mortgage 5s of 1943 
To Yield about 4.90% To Yield about 4.61% 
20,000 Long Dock Company 25,000 Chicago Indiana & Southern R.R. 
First Mortgage 6s of 1935 | Indiana Iflinois & lowa 
To Yield about 4.25% | First Mortgage 4s of 1950 
’ es To Yield about 4.15% 
20,000 Morgan’s Louisiana & Texas . 
First Mortgage 7s of 1918 50,000 Missouri Kansas & Texas Ry. 
To Yield about 4.25% General Mtge. 44s of 1936 
100,000 The Tidewater Company | oo oo 
Ist Lien Guar. 6s of 1913 | 20,000 Louisville & Nashville R.R. 
To Yield about 5.25% First Mtge. 5s of 1937 * t 
100,000 St. Louis & San Francisco R.R. To Yield about 4.057% 
Refunding Mtge. 4s of 1951 50,000 Virginia & Southwestern Ry. 
To Yield about 5.057, First Cons. Mtge. 5s of 1958 
100,000 Manhattan (Elevated) Railway To Yield about 5.06% 
(Unstpd) Consol. (now First) Mtge. 4s of 1990 * 25,000 Chicago Rock Island & Pacific Ry- 
To Field about 4.117, Rock Island Arkansas & Louisiana 
100,000 Lake Shore & Michigan Southern First Mortgage 414s of 1934 
First Mtge. Reg’d 314s of 1997 * t To Yield about 4.787% 
To Yield about 3.897% 50,000 Chicago & North Western Railway 
100,000 Pere Marquette Railroad | General Mtge. 314s of 1987 * f 
Refunding Mtge. 48 of 1955 To Yield about 4.0277, 
To Yield about 5.45% | : ia a ine feske z Romande: 











FIRST MORTGAGE BONDS 
TO NET 5%—6% 





$50,000 Harwood Electric Co. $25,000 Joliet, Illinois, 

First Mortgage 5s of 1939 Economy Light & Power Co. 
To Yield about 5.06% First Mortgage 5s of 1956 

50,000 Rutland Ry. Light & Power Co. SO Rieger sane 
First Mortgage 5s of 1946 25,000 Superior Water, Light & Power Co. 
To Yield about 5.21% First Mortgage 4s of. 1931 

25,000 Consol. Water Co. of Utica | oe: Sue Sey Ler 
First Mortgage 5s of 1930 25,000 Pocahontas Consol. Collieries Co 


To Yield about 5% 


25,000 Albany Southern R.R. ‘ 
First Mortgage 5s of 1939 * 25,000 Portland Railway Co. 


To Yield about 5.03% First & Ref. Mtge. 5s of 1930 
Tax Exempt in New York. To Yield about 5% 


First Mortgage 5s of 1957 
To Yield about 5.94% 








Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


Redmond s.co. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


33 Pine Street - New York 


Cable Address ‘Mimosa’, New York 


624 Fifth Avenue 507 Chestnut Street 
New York Philadelphia 











The. yg firtarictal ; 
mmeccil Ih ronicley 
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VOL. 90. MAY q, 1910. NO. 2341. ant Sects Areiid G. Dana, Addresses of all, Office of the Company. 
OLHARINGS—FOR APRIL, SINCE JANUARY 1,AND FOR WEEK ENDING APRIL 30. 
] 
April. Four Months. | Week ending April 30. 
Clearings at— 
| Inc. | [er Inc. or 

1910. 1909. Dec 1910. 1909. | Dec. | 1910. | 1909, Dec. 1908. 1907. 

$ $ % 5 ne $ $ % $ § 
 } ne 8,341,662,172| 8,614,728,677| —3.2) 36,788,061,827) 31,873,571,816| +15.4||1,926,964,200|1,906,130,271| -+1.1/1,660,641,384/1,838,644,691 
Philadelphia -___---- 667,611,612) 582,045,429| +14.7| 2,610,718,430) 2;151,056,630) +21.4|| 146,953 851) 128,658,242) +14.2) 117,309,230) 158,783,50: 
Pittsburgh. _.___..-- 236,789,950| 198,945,821| +19.0 899,575 713,492,236, +20.5|| 54,552,163) 42,904,044) +27.1| 42,918,552) 57,430,37 
Baltimore _____...-- 128,097,465) 115,116,722) +11.3) 519,795,703 456,466,839} +13.9|| 28,836,062! 27,231,654) +5.9| 22,380,702)  29,830,1 
so oa cp aig 0 41,425,645 36,564,511) +13.3) 165,745,406) 144,486,817, +14.7 9,742,533 8,112,373) +20.1 6,954,694 9,519, 
Washington ___.-.-- 30,711,150 27,719,711) +10.8) 122,020,791! 107,399,004, +13.6 6,312,689 5,922,511, +6.6 5,165,026 6,770,37 
p\ pee 27,036,654 22,078,530| + 22.5) 97,437,627 | 87,186,405) +11.8 6,245,731 4,961,301| +25.9 5,527,366 8,540, 
Rochester ......-.-- 17,741,123 15,877,267, +11.7} 70,798,256) 61,550,500) +15.0 34,149,935 3,39,970| +10.5 3,154,639 4,974,084 
7 Ee 12,414,688 10,511,112) +18.1) 46,351,285) 41,863,165| +10.7) 2,740,983 2,297,805} +19.3 2,397,217 2,470.8 
SO oidaces<dan 10,026,016 8,881,056) +12.9) 39,787,680! 34,454,518} +15.5) 2,047,916 1,669,327! +22.6 1,755,463 2,154,01 
NE ne hao atten oi 8,246,285 7,541,898) +9.4| 27,608, 233 24,649,479| +12.0 1,606, 1 j1,327,871| +21.0 1,210,656 1,500,14 
Wilmington _______-- 6,736,725 5,646,134) +19.3) 26,881,321) 21,630,605) +24.3) 1,464, 1,234,713) +18.7 1,253,4 1,408, 
Wilkes-Barre __._--- 6,224,267 5,156,193} +20.5) 22,916,937) 19,978,718) +14.7| 1,425,918 1,118,258) +27.4 1,045,261 1,328,7 
Wheeling __-___._-- 8,245,272! 6,679,428) +23.4 30,924,275) 24,737,862) +25.0 1,876,04 1,480, : + 26.7 1,419, 1,137, 
Harrisburg ___..__-- 6,115,247! 5,747,691; +6.4 21,463,968 20,443,219) +5.0, 1,177,120 1,099,40 +7.1 980,428 125, 
prs eS 5,474,227 4,704,995) +16.4 16,769,723 14,160,448} +18.4) 912,59 870,456, +4.8 TEL 6) eee 4 
SED | guia aanwulea 7,600,276 6,223,482) +22.1 26,517,543 24,877,844, +6.6) 1,518,219 eS 8 ie ere Se ee eS 
BE Set itedird du sone 3,765,794 2,785,161) +35.2 14,588,054 10,954, 5: +33.2| 7,847 578,396) +58.7 612,728 685,858 
Binghamton ____-__-- 2,251,500 2,010,300! +12.0 975,493 100, —1.5) 3 383,1 +15.6 401, et J 
Greensburg ___._._-- 2,834,211 1,919,671| +47.7 9,558,278 7,927,837| +20.6) 646,907 393,367, +64.5 553,481 571,2 

2,588,210 1,977,011} +30.9 ,725,909 800, + 24.7) 574,993 409,836) +40.3 420,271 575, 
1,917,896 1,676,209} +14.4 120,392 6,278,494, +13.4| 422,433 396,916} +6.4 See" aacogee 
1,108,068 1,012,384) +9.5 4,249,108 4,290,540} —1.0) 211,347 193,621} +9.2 227,437 263,763 
1,360,801) __1,398,100) _—2.7 4,363,791) 4,396,133) —0.7/ Geapebel ~ 2h 20 dar ads _) ada | ade 
9,577,985,254| 9,686,947,493) —1l.1| 41,551,279,605| 35,871,754,226| +15.8||2.201,042,732)2,141,697,889| +2.8)1,876,328,734]2, 128,239,183 
687,052,083] 758,189,924) —9.4) 2,987,736,701| 2,850,317,843| +4.8|} 146,435,068] 176,890,096) —17.2) 150,392,693] 191,385,906 
33,544,300 31,239,500; +7.4 138,460,500 123,725,900) +11.9 6,215, 6,362,600} —2.3 6,190,600 8.103.309 
19,295,887 16,654,069) +15.9 78,946,475 62,258,674| +26.8 3,971,973 3,458,423; +14.8 3,150,646 4,093,36 
12,456,421 12,911,541} —3.5 48,607,375 45,997,706| +5.7) 2,282,489 2,308,679; —1.1 2,121,853 2,619,978 
10,182,005 9,040,370) +12.6 38,705,495 34,756,626) +11.4) 1,920, ,180,044) —11.9 1,928,111 2,537,835 
7,859,406 6,845,421} +14.8 31,091,520 27,753,351) +12.0) 1,568417 1,541,478} +1.7 1,783,042 1,967,770 
202,582 6,997,239, +45.8 38,640,094 27,218,797} +42.0 2,301,779 1,746,042) +31.8 1,451,350 1,990.68 
4,709,856 4,747,477, —0.8 19,980,649 . 20,468,321; —2.4 1,079,412 1,157,436} —6.7 50,451 1,066, 
5,410,679 4,158,954) +30.1 20,199,030 14,769,583) +36.8 966, 1,020,055} —5.2 795,901 1,034,93 
987,344 2,209,246; —10.0 8,101,102 7,965,316! +1.7 463,976 526,185! —11.8 479, 520,1 
2,490,046 2.017.380) _+23.4 9,867,869 8,137,353! +21.3 574,774 489,695| +17.3 43 587,615 
795,196,609} 855,011,121) —7.0} 3,420,336,810| 3,223,369,470| +6.1|| 167,780,622) 197,680,733} —15.1] 169,4 215,908,627 
1,229,975,961) 1,116,755,410) +10.1) 4,792,434,687| 4,446,185,215| +7.7|| 270,891,078) 252,736,058! +7.3| 251,206,783) 275,175,735 
114,325.750} 109,684,650) +4.2 431,733,250 455,630,500; —5.2 22,862,850 24,812,650) —7.9 528,550 5 800 
86,534,128 67,889,968) +27.5 321,504,076 264,466,964) +21.6 16,732,852} 13,194,743) +26.8] 12,831,88 17,552,1 
76,000,000 56,947,629) +33.5 289,495,030 222,117,138} $39.8 16,500,00 12,318,877, +33.9] 13,354,028) 14,685,088 
54,588,550 45,779,876, +19.2 219,877,062 194,650,107} +13.0 10,739,22 9,375,254) +14.6 9,147, 56 10,920, 
35,888,966 2,590,217) +10.1 151,587, 10 132,424,426) +14.5 8,175,704 7,773,062} +5.2 6,370,782 8.110.788 
27,513,900 ,988, +1.9 104,747,200 97,313,800} +7.6 6,156, 5,085,200) +21.1 4.328, 5,212, 
20,534,676 16,923,240) +21.3 76,167,316 68,167,911] +11.7 4,208,660 3,830,894) +9.9 2,950, 3,805,941 
12,504,331 11,630,420} +7.5 556, 49,540,669) +8.1 2,688,312 2,282,640} +17.8 2,531, 3, 534 
11,707,760 9,773,292) +19.8 45,190,572 37,764,016) +19.7 2,540,448 2,461,2 +3. 2,404, 2,729,238 
9,822,479 8,459,408) +16.1 37,062,329 31,122,219} +19.1 1,975,361 1,744,133) +13.2 1,182, 1,795,656 
10,034,654 8,733,025| +14.9 37,215,867 33,655,801) +10.6 2,151,102 1,780,771} +20.9 1,718, 1,906,593 
6,187,678 5,236,456) +18.2 ,708, 234 19,478,792! +21.7 1,221,148 1,101,298} +10. 849,740 1.084.988 
4,305,233 3.923.648) +9.7 18,450,414 17,232,126) +7.1 864,001 781,943) +10. 695, € 881,657 
4,859,087 3,984,082) +22.0 18,055,784 15,089,960} +19.7 1,043,620 777,398) +34. 949,2 782,59 
3.798, 164 2,954,809; +29.6 13,898,640 11,460,231} +20.4 967,719 656,630) +47. 591,9 633, 
4,480,580 3,816,198) +17.4 18,158,013 13,572,121] +33.8 938,256 785,297) +19. 539, 827, 
2,943,709 2,777,221; +6.0 16,522,415 11,130,464) +48.4 558,227 563,183) —0. 459,77 547.446 
4,488,400 2,941,500) +52.6 15,583, 11,515,456} +35.3 993,400 610,000} +62. 418, 649, 
4,589,926 3,806,473| +20.6 16,431,685 13,049,576] +25.9 1,000,000 620, +63. 400, 572,037 
2,578,096 2,293,888} +12.4 12,067, 9,861,495} +22.4 498,839 541,048} —7. 594, 573,459 
2,848,279 2,432,271; +17.1 12,313,901 10,006,047) +23.1 601,896 532,6 +13. 467, 406,741 
2,220,916 1.973.298} +12.5 9,179, 8,619,153} +6.5 475, 423,677} +12. 318. 464.008 
2,126,278 1,665,409} + 27.7 8,999,365 6,924,960} +30.0 450,177 50,5: +28. 12, 340,916 
1,999,259 1,628,894| +22.7 7,153,401 5,954,769) +20.0))' 345,758 11,498} +10. 260, 315.897 
1,954,698 1,541,148) +26.8 7,265,188 5,710,405} +27.2 400,000 10, +28. 306, 342,121 
2,480,735 2,127,844; +16.6 8,814,506 7,182,224) +22.7 528,524 528,418] +0.0 438, 649,460 
3,220,567 1,486, 260| + 116.7 9,252,013 6,384,194) +44.9 437,586 358,244) +22.1 eres gis 
1,212,257, 1,233,950) —1.8 5,694,121 5,002,466! +13.8 220,167 i —24.1 414,7 484,221 
791,386 666,739| +18.7 3,332,522 2,664,731) +25.1 170,635 156,594) +9. 146, 191, 
147,347 106,576} +38.3 573,590 425,082) +34.9 32,762 i +41.8 25, ,000 
1,646,940 .283,329| +28.6 729,801 4,738,770} +20.9 r 300,000} +30.0 260, 330,000 
\ 2,640,013 1,828,970) +443 10,127,941 Saee eee Eee kee sk cca des) weccde < | Lope. pee 
1,750,950,703) 1,561,864,098; +12.1} 6,801,883,143) 6,227,337,692| +9.2|| 377.759,603| 347,417,696] +8.7| 339,413,397] 382,058,296 
190,058,796) 159,814,593) +18.9 748,844,171 609,620,402) +22.8 38,966,810) 35,697,685} +9.2| 31,698,34 47,467 .867 
74,041,104 56,703,423) +30.6 268,249,116 210,365, +27.5 16,204,368}. 12,492,147; +29.7/ 10,400,142 12,716,169 
54,767,344 43,856,787, +24.9 3,589, 168 158,508,086) +28.4 13,180,753 9,489,339} +38.9 6,596,98 8,331, 
>), Sera 46,275,084 33.566,307| +37.9 166,270,342 118,680,631; +40.1 9,900, 5,942,229) +66.6 5,184,59 7,104, 
Salt Lake City... .- 28,238,013 30,048,067, —6.0 ,676,80 99,565,664, +8.1 5,678,430 5,974,699| —5.0 4,525,74 ry 5, 
|. eee ga 21,431,310 15,291,222) +40.2 78,666,521 58,686,521) +34.0 4,283,228 3,309,331} +29.4 2,749,50 ,376,3 
SN a 5 5 inp heed 22,424,745 18,187,226, + 23.3 ,890,2 76,374,619) +20.3 4,589,228 4,047,1 +13.4 3,810,63 4,769,195 
Oakland | ~~ 727222277 13/147;818| _7:528:114) +74.6|  49:770,063| 30,133,981] +65.2|| 2°588:171| 1691006 +53.0| 113315081] 3,236,050 
I ie i ous its ai 4,034,234 3,745,233| +7.7 15,044,170 14,197,741; +6.0 902,263 625,147) +44.3 548,10 923,330 
Sacramento _-__---.-- 5,530, 4,427,147) +24.9 21,051,741 15,099,895! +39.4 1,430,627 964, +48.4 Sate: & eco a 
Sam Teg0. 2.25.2. 6,314,474 5,397,262| +17.0 21,419,361 16,563,419) +29.3 1,500, 1,250,000} +20.0 ee 3: sands 
Stockton ......-...-. 2,508,062 2,192,864) +14.5 9,194,072 7,770,570; +18.3 624,331 449,055) +39.0 RS SE 
3. RE Sa 3,608,105 2,180,089} +65.5 11,977,633 8,269,934) +44.8 89,894 457,656, +28.9 ee peter i 
so pec cteadnts 1,983,012 1,840,867; +7.8 ,028,873 7,237,238; +10.9 475,000 467, +1.8 436.000 548,724 
North Yakima __---- 2,076,384 1,735,048} +19.7 7,732,652 5,926,528) +30.1 468,000). 390,000} +20.0 Sena | + fetus. 
WE So a a 1,010,523 58,233) +17.7 3,209,901 3,022,994, +6.2 233,447 144,636) +61.4 aaa 
| SES 3,966,575) Not included |In total 15,147,050; Not included |in total 806,418) Not included jin total 

Total Pacific. ____- 477,449,560; 387,362,482! +23.3| 1,812,614,801! 1,440,023,223) +25.9|| 101,614,550! 83,392,483 +21.8|” 69,868,289] 93,968,968 
Details of other West jon page 1217. 

Total other West_--{ 591,197,099} 498,074,682} +18.7| 2,356,152,668) 1,969,411,216| +19.6|| 128,146,829) 111,351,105] +15.1/ 95,117,666] 100,323,475 
Sp RSE ge ae 317,480,258 271,903,493) +16.8} 1,229,909,043) 1,108,771,533) +10.9 67,841,267 62,858,955) +7.9 50,050,893 58,761,679 
New Orleans__....-- 73,841,572 66,238,534) +11.5 353,058,767 287,551,956) +22.8 15,512,649| 13,922,121) +11.4) 135510,024) 18,247,060 
Louisville _......- “ 62,220,668 51,769,863) +20.2 ,161,612 235,979,923) +5.2 14,199,862} 10,039,713) +41.4| 11,247,954) 13,647,840 
pi — eee a 51,905,020 59,523,861| —12.8 220,809,985 2,422,3 —5.0 13,450, ,822,696) +4.9 9,460,986; 12,107,462 
Galveston ________- 4 26,610,000 25,576,500| +4.0 113,735,000 14,086,000} —0.3 6,732,000 5,546,000| +21.4 6,319,000 6,319, 
Richmond ___.___- a 32,107,643 233, +17.9 135,163,092 113,530,011; +19.2 7,076,147 6,038,064) +17.2 5,137,884 6,125, 

29,079,333 28,521,625) +2.0 114,884,381 110,148,812) +4.3 6,429,748 5,962,833) +7.8 4,260,615 3,220, 
42,839,705 21,087,163] + 103.2 189,882,385 88,793,199) +113.9 7,769,071 3,845,054/ + 102.1 3,694,824 5,020,708 
24,447,212 22,673,645| +7.8 115,371,666 93,258,068! + 23.7 4,905,024 4,874,472) +0.6 3,673,848 4,380,755 
16,501,046 16,479,393) +0.1 810,071 63,746,264, +12.6 2,743,007 3,496,139} —21.5 2,521,933 3.835.009 
17,976,329 15,758, +14.1 68,722,963 65,749,873| +4.5 3,986,244 3,768, +5.8 2,284,237 3,980,031 
11,970,090 11,565,165) +3.5 49,047,411 44,534,678) +10.1 2,644,695 2,624,343) +0.8 1,708,002 2,748,607 
Birmingham --..-.- 2 10,360,234 8,256,410} +25.5 43,243,938 34,290, +26.1 2,260,351 1,698,897| +33.0 1,483,927 2,493,010 
Jacksonville _..._._ 11,122,205 7,524,085} +47.8 42,049,438 30,126,497) +39.6 2,121,325 1,515,043) +40.0 1,500,000 1,791,014 
7,025,599 6,426,306} +9.3 29,797,540 25,674,933) +16.1 1,500,000 1,350,000} +11.1 1,335,807 1,290,000 
7,618,829 6,248,429} +21.9 28,677,683 26,561,9 +8.0 1,610,888 1,278,224} +26,0 1,353,437 1,677,430 
7,035,315 7,088,891| —0.8 29,684,732 27,750,731} +7.0 1,436,244 1,567,052} —8.3 1,172,001 1,392,908 
6,055,512 5,714,873| +6.0 25,281,308 22,988,173) +10.0 1,100,608 1,265, —13.0 1,146,789 1,854,982 
8,024,260 7,908,576| +1.5 35,522,181 30,845,978) +15.2 1,541,821 1,616,219} —4.6 1,187,112 1,293, 
7,028,470 5,699,454} +23.3 30,684,203 24,382,385) +25.8 1,325,000 1,159,130) +14.3 997,402 1,263,000 
"997-401, Si70roa4| “e5.0| 18;887001| ‘14:003'461| 430:8|| "Fisi000| *beateys| t5e7| agra] «900.000 
’ , . , . , , U , ° ’ ’ ° 400, ’ 
eenmond S919;317| — SaaT ORT AB 17°266,780| 107186:626| +10-0|| _ $80,0001 44.7681 42931  wbo.000| «807.470 
PPP SES ee , , ’ , . ’ , , , ° , + . 6 ° ’ 
RU £24252... af 7,558,932 F351 316 +129.7 28,237,286 11,461,735) + 146.4 1,094,971 556,3 +96. $a0'e3 Pots Oe 
Wimegea, NO OLd | OSS STS eee OS aaB’aall abd 406.468] 980,185 445i 10,000) «BB, 
» N. C.- 399, 413, +69. 142, 133, . ; 80,185} +45.1 210, 338,491 
Vicksburg .........3 1,169,012 1,130,041 03:3 5,721,224 6,172,951) —7.3 240,11 222,918 15 327'8 Pip 
Jackson, Miss_-- --- a 1,964,593 1,530,400] +28.4 8,725,654 7,480,226) +16.7 J 263, San; geek eee 
QE Seeenvsenc a 1,404,098 1,206,203} +16.4 6,250,974 poeaueeet Ween: Cisse” <Giandeel Gata [AEP > AS 
VRE ia Jon ames 4 570,187 587,407; —2.9 3,013,212, ET MU os eee”? ee ee. eee 
Meridian? -.-.....- 4___ 1,135,398 1,208,435) —6.0 5,134,399 2,356,563) .--.- 263,120 289,250} 9.0) i225} sae 

Total Southern...-j 808,614,607; 699,860,915) +15.6| 3,326,836,541| 2,887,699,075| +15.2|| 172,178,620) 151,204,733) +13.9| 126,742,382) 154,150,190 

Total all__......_- 14,001,887,832)13,689,120,791| +2.3) 59,269,103,568) 51,619,594,802) +14.8]/3,148,522,956/3,032,744.639| +3.812,676,948.70213,474,620,739 
Outside N. Y......-. { 6,659,725,660; 5,074,392,114 +11.3) 22,481,041,741) 19,746,023,086) +13.8}/1,221,558,756)1,126,614,368| +8.4 1,016,307,318|1,235,876,048 
































4 Table Clearings by Telegraph and Canadian Clearings on Page 1217. * Not included in total; comparison incomplete. 
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THE FINANCIAL SITUATION. 


After failing at first to reflect improving conditions, 
our financial markets the latter part of the week be- 
came clearly responsive thereto. As a result, the 
severe further declines on the Stock Exchange at the 
beginning of the week, bringing many stocks to the 
lowest level of the year, were in considerable measure 
recovered. Yesterday a new influence in affairs ap- 
peared in the news regarding King Edward, and prices 
again reacted to a certain extent. The death of the 
King did not occur until several hours after the close 
of business here, and caused much sorrow. Barring 
this depressing intelligence, the developments have 
been generally and widely favorable. Improving condi- 
tions have certainly been observed in many directions, 
and it is not surprising that cumulative evidence of 
this kind has contributed in no unimportant degree to 
buoy up hopes and revive confidence. First of all, 
crop news has been of a much more assuring charac- 
ter. Reports now pretty well agree that the damage 
to winter wheat from last week’s frosts has been rela- 
tively slight. Furthermore, since the beginning of 
the present month rain has fallen in Kansas and also 
in Nebraska, Missouri and Iowa, which are all very 
important grain-producing States, “and in some sec- 
tions of which there had been absence of rain for sixty 
days or more. This will not only be helpful to the 
growing wheat crop but will also improve the pros- 
pects for corn, planting of which has now been nearly 
completed. The rain will put the ground in proper 
condition, insuring a good start for the crop. 

There have been other favorable developments. 
The announcement which came on Friday of last week, 
but was at first ignored, that Western roads had filed 
new tariffs with the Inter-State Commerce Commission 
providing for advances in freight rates to go into ef- 
fect June 1, has since been confirmed. The advances 
do not extend, it appears, to all classes of tonnage, 
but apply to a considerable portion of the same. East- 
ern roads, too, have under consideration the matter of 
raising rates, but no definite or general action to that 
end has yet been taken. Here in the East passenger 
rates are also being raised, the New York New Haven 
& Hartford and the Boston & Maine being conspicu- 
ous instances of roads which have taken the initiative 
in that respect. Of course, the traveling and shipping 
public are not entirely pleased with this move, but 
the roads had no alternative. They have been obliged 
to grant increases in wages in all directions. This 
they had to do in order to avert strikes which would 
have greatly inconvenienced the patrons of the roads, 
while entailing serious losses to the companies and 
their employees, and in fact to the whole community. 
It has been estimated that the addition to the expenses 
of the roads. of the whole United States as a result of 
the marking up of wages will aggregate over $150,000,- 
000. By raising freight and passenger rates, it will be 
possible to counterbalance to some extent the higher 
cost of labor. And certainly the carrying interest 
should not be shut out from adopting, in self-preserva- 
tion, the course pursued by other producers when the 
cost of manufacturing and handling their goods is in- 
creased from one cause or another. When the manu- 


facturer or the producer of an article finds that the 
cost of providing that article is increasing, he seeks 
compensation for his added outlay in charging a 





higher price. The thing the railroads have to sell is 
transportation, and as the cost of the transportation 
work advances, so the compensation asked for the 
same must also be allowed to go up, since the only al- 
ternative is bankruptcy. It is an encouraging sign 
that railroad managers have at last reached the point 
where they no longer hesitate to do their duty towards 
the interests intrusted to their care by the security 
holders, out of a fear of incurring the displeasure of 
the Inter-State Commerce Commission, but are going 
ahead and moving rates up. 





To the other developments of the week of an assur- 
ing nature must also be added a revival in the demand 
for our securities in Europe, a great improvement in 
the monetary situation abroad, a cessation in gold 
exports from this side, a sharp break in our foreign 
exchange rates and easier conditions in our money 
market. We discuss these matters more at length 
further below. In industrial affairs, also, there has 
been progress in certain directions. Speaking of 
trade generally, activity, it would appear, is not so 
pronounced as it was a few months ago; but the sig- 
nificance of this can be easily exaggerated. Iron pro- 
duction, for instance, according to the monthly state- 
ment of the ‘“‘Iron Age” published the present week, 
has sharply declined, but iron production, it is only 
fair to say, had been greatly overdone. Prior to the 
panic of 1907 the highest monthly output of pig iron 
had been in the month of the panic itself, namely 
2,336,972 tons in October 1907. From this there was 
a speedy drop to only 1,045,250 tons in January 1908. 
There were several other months in 1908 in which the 
production was not much higher than this, or only 
about one-half the maximum per month reached in 
1907. 

But under the trade revival of last year the output 
of the metal steadily increased month by month until 
it reached 2,635,680 tons in December 1909, this being 
300,000 tons in excess of the maximum monthly 
product prior to the panic. It should be noted, too, 
that the December 1909 output was at the rate of 
nearly 32,000,000 tons ayear. Yet this high rate was 
maintained in both January and March of the present 
year, in the one of which months the make of iron 
reached 2,608,605 tons and in the other 2,617,949 tons. 
Under these circumstances a decrease now in the prod- 
uct for April to 2,483,763 tons seems only a natural 
and healthy reaction. The further curtailment whieh 
has occurred since the beginning of the present month 
must be looked upon in the same way; that is, it must 
be regarded as tending to restore the equilibrium. 
The “Iron Age” reports that in April twenty-four 
furnaces were blown out or banked, and since the close 
of that month ten others have gone out or are scheduled 
for early closing down. 

We should judge, too, that the suspension of coal 
mining in the bituminous regions of the Middle and 
Western States must have had some part in restricting 
iron production. So far as this has been the case, it 
is pleasing to note that in this particular, also, matters 
are now tending in the right direction. We referred 
last week to the return of 40,000 miners to work in 
Central and Western Pennsylvania. Since then miners 
and operators ,have likewise come together in the 
States further West. Illinois miners are not expected 
to resume work until the first of June, and some riotous 
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proceedings have been reported this week in con- 
nection with attempts of the miners to drive out the 
comparatively few men in that State who have con- 
tinued at work since the strike began. East of the 
Illinois line, however, differences have been practically 
all adjusted. The Indiana miners began taking out 
coal again this week, the settlement having been on 
the basis of an advance of somewhat over 5% in wages: 
In Ohio, too, mining has been resumed. 





As it happens, Congressional action on the Railroad 
Rate Bill has also been of a nature tending to revive 
confidence, or, at least, to allay fears, though it is 
not well to be too confident on that point, since the 
experience with the tariff bill last summer is proof 
that President Taft will not fail to avail of his great 
powers to force through his legislative schemes at the 
critical moment. Both Houses have this week been 
tearing the Administration Rate Bill to pieces in a 
fashion that has suggested that that measure may go 
to smash, and with it perhaps also the whole Taft 
program of legislation. The amendments have been 
in the direction of making the bill more radical, rather 
than less so. Clauses with some redeeming features in 
them have been stricken out and other sections of 
a most objectionable type have been inserted. This, 
of course, would be discouraging, except on the 
theory that it must tend to the inevitable defeat of 
the bill. 

In the Senate those in charge of the measure agreed 
on Monday, after conversing with President Taft at Pitts- 
burgh over the long-distance telephone, to eliminate 
Sections7 and 12. This program was faithfully carried 
out the next day. Section 7 proposed to let the roads 
enter into traffic agreements among themselves under 
the supervision of the Inter-State Commerce Com- 
mission and Section 12 would have allowed the roads 
where they already own 50% of the stock of another 
road to buy the remainder of the same. The House 
of Representatives, in its consideration of the bill, 
also struck out Section 7 and yesterday eliminated 
likewise Section 12. Moreover, the House by the 
decisive vote of 172 to 48 decided to retain the long- 
and-short-haul provision as incorporated in the bill 
by the House Committee on Inter-State and Foreign 
Commerce before reporting the bill favorably. This is 
perhaps the most objectionable feature in the whole 
bill. The existing law provides that a carrier shall 
not charge greater compensation ‘under substantially 
similar circumstances and conditions” for a shorter 
than for a longer distance over the same line and in 
the same direction. The amendment proposes to 
eliminate the words we have put in quotation marks. 
The effect would be to prohibit absolutely the charging 
of a greater compensation for a shorter than for a 
longer distance over the same line and in the same 
direction. 

The provision referred to is not contained in the 
draft of the bill as reported by the Senate Committee 
on Inter-State Commerce, though an attempt is being 
made to commit that body in favor of it. It would 
force the railroads to put interior points on the same 
basis with the seaport centers, which enjoy the benefit 
of water transportation. It would absolutely revolu- 


tionize rate-making in this country and might work 
havoc, too, with commercial interests, by forcing the 
railroads in adjusting rates to the new requirements 





to raise their tariff charges on goods to the important 
centres and on long-distance shipments generally. 
On Friday of last week the House also adopted an 
amendment directing the Inter-State Commerce Com- 
mission to proceed forthwith to make a physical 
valuation of every railroad in the United States. 
This provision was inserted by a vote of 130 to 67. 
This week it also added an amendment providing that 
when a railroad, while in competition with a water 
carrier, once lowers its rates, such rates can not be 
increased again except. with the consent of the Inter- 
State Commerce Commission. As already stated, the 
only comfort to be drawn from all this is that through 
the various changes the bill will be left in a shape so 
palpably vicious and destructive that no one will care 
to stand sponsor for it, and all legislation on the 
subject consequently fail. But let no one neglect 
to be watchful, nevertheless, lest the bill be forced 
through, notwithstanding its destructive character. 





Anxiety regarding the condition of King Edward 
yesterday dominated everything else, and the news 
last night that he had passed away occasioned 
deep regret. No intimation that His Majesty 
was sick was received until late on Thursday, and 
the first announcement was couched in guarded 
terms. Yesterday morning, however, an _ official 
bulletin announced that ‘the symptoms have not 
improved and His Majesty’s condition gives rise 
to grave anxiety.” The subsequent messages from 
Buckingham Palace were even more alarming, and the 
summoning of all the members of the royal family to 
the King’s bedside prepared the nation for the worst. 

Since he ascended the throne on Jan. 22 1901 no 
monarch has exercised a more beneficent influence for 
the preservation of the peace of the world. He spared 
no efforts to cultivate for the good of his kingdom 
friendly relations with all other European sovereigns, 
while during his reign the relations between Great 
Britain and the United States have become especially 
cordial and amicable. His announced ambition when 
he succeeded to the throne on the death of his mother, 
Queen Victoria, was to follow in her footsteps, and this 
ambition he has worthily fulfilled. The financial com- 
munity has always regarded His Majesty as a tower of 
strength in promoting the welfare, national and inter- 
national, of his vast empire. The heir to the throne 
lacks the matured experience his father possessed 
on his accession. However, the Prince of Wales (who 
now becomes King) has sought to fit himself for ruler- 
ship by traveling extensively among the British Colo- 
nies, making a favorable impression in so doing. 

The European bourses as well as our own security 
market reflected yesterday the anxiety felt over the 
King’s critical condition; but international bankers 
here expressed the opinion last evening that the King’s 
death would not have more than a passing depressing 
effect. 





New York could not share the disappointment felt 
and expressed in London over this week’s Bank of 
England statement and over the failure of the Gover- 
nors to lower the minimum discount rate. The feeling 
here among bankers is that London’s banking position 
has improved with all reasonable celerity and thatno 
harm can come of maintaining the 4% official rate for 
the present in view of the volatile state of the stock 
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market and the important transfers of cash now in 
progress. What has been accomplished during the last 
month--that is to say, from April 7 to May 5? On 
the former date the ratio of reserve to liabilities stood 
at 3914%; it is now within a very small fraction 
of 5234%, a gain of fully 13% in four weeks—surely a 
satisfactory rate of rehabilitation. Coin and bullion 
a month ago amounted to $166,235,000; the total re- 
ported on hand this week was $194,415,000, an in- 
crease of $28,180,000, or at the rate of one million 
dollars per diem. The total reserve is now $143,505,- 
000, against $113,820,000 at the end of the first week in 
April, showing an addition of $29,685,000. Not since 
1896 has the Bank of England at this season carried 
so large an amount of specie, so ample a total reserve 
or so high a percentage of reserve to liabilities. An- 
other favorable consideration deserves to be men- 
tioned; there is every reason to believe that the leading 
joint-stock banks are now retaining in their vaults a 
greater supply of bullion than at any previous time in 
their history, for not only do we know that consign- 
ments of the precious metal were sent from New York 
to these institutions, but it is to be noted that the in- 
crease in the Central Bank’s metallic reserve ($28,- 
180,000) is two or three million dollars less than the 
gold shipments from this centre alone—and London 
has latterly drawn-more gold from the Continent and 
other points than it has exported to South America 
or elsewhere. 





The reinforcement of the Bank of England’s position 
has been reflected by the fall in private discount 
rates, by the reduction in the price offered for American 
coin, by a renewal (after a rather long interval) 
of American borrowing in London, with a consequent 
decline in sterling here, and by a resumptionon a 
fairly large scale of over-sea buying of our securities— 
stocks as well as bonds. Less than two months ago 
our bankers could not have bills discounted in London 
at 4%; during the current week as low as 34% has 
been quoted, although there was an advance to 334% 
yesterday, when the gravity of King Edward’s condi- 
tion was realized. It is perhaps significant of London’s 
expectation of still easier money that 90 days’ bills were 
accepted at lower rates than those running for only 60 
days. How long the Bank rate will remain at 4% can- 
not be predicted; indeed, the authorities will no doubt 
be governed by the course of events in the immediate 
future. But already a reduction to 344% is being 
actively discussed in London now that the bullion and 
total reserve are in excess of what they were when (at 
the beginning of February) there was a reduction from 
34% to 3%. If next week the payment of over-due 
taxes has no more effect than heretofore upon the 
money market, and if bullion movements continue 
along present lines, the Bank management’s hands 
may be forced. However, New York is not keenly 
concerned over this matter; suffice it to know that 
our ready shipments of gold have so fortified the 
monetary position abroad that all anxiety has passed 
and that Kuropean investors are again looking with 
favor upon our offerings of securities. 





It is pleasing to learn, from a prominent German 
banker and financier who has been visiting this coun- 
try, that Germany is not only in a sound state economi- 
cally and financially, but that capital is not perturbed 





over the advance of socialism or the insistent demands 
for a reformed franchise. The experience of Germany 
in placing socialists in administrative and other posi- 
tions of responsibility has been similar to that of Great 
Britain, France and other nations, where enlightened 
government is enjoyed; the revolutionaries, when 
confronted with facts instead of theories, usually dis- 
cover that they cannot with profit or impunity over- 
throw the existing order of things, but that reforms: 
must come gradually and by orderly processes. 
When ‘Burns of Battersea’? was placed at the head 
of an important department of the British Govern- 
ment his radical colleagues in and out of Parliament 
rejoiced to contemplate the sweeping changes he would 
essay to secure a panacea for all the ills of labor; but 
he proved conservative enough and found it best to 
work along established lines. So, too, when John 
Morley was made Secretary of State for India there 
was a widespread feeling that he would work wonders 
for the poor natives whose lot, many Britons conscien- 
tiously believed, had been rendered unnecessarily hard 
by the rule of Downing Street; yet the venerable 
statesman found himself compelled to resort to armed 
force, to introduce stricter laws governing sedition, 
and to strive after social improvement through the 
most unspectacular, conservative channels. There is 
in all this perhaps a modicum of encouragement for 
those who fear that far-reaching political changes are 
pending in this country. 





In no small measure was the cheerfulness mani- 
fested on the New York Stock Exchange on Wednes- 
day due to a plethora of reports that extensive blocks 
of new American securities had been disposed of by 
our leading bankers to financial syndicates in France, 
Germany and Great Britain. These first reports em- 
braced a wide variety of railroads, notably Chicago 
Milwaukee & St. Paul, Cleveland Cincinnati Chicago & 
St. Louis, Missouri Kansas & Texas, Union Pacifie 
and Southern Pacific, while the total amount involved 
was placed at not less than $100,000,000, inclusive of 
sales of ‘‘$5,000,000 to $10,000,000” New York City 
revenue warrants. Immediate confirmation could not 
be obtained here of these transactions; hence Thurs- 
day forenoon brought a feeling of hesitancy that was 
not dispelled until an authoritative statement was 
made by a prominent director of the St. Paul to the 
effect that that railroad had negotiated successfully 
for the sale of $50,000,000 debenture bonds in Paris. 
On the same afternoon more or less trustworthy assur- 
ances were given that the “Big Four” and Missouri 
Kansas & Texas bankers had practically completed 
arrangements to secure new capital in Europe; but 
the Harriman roads were then eliminated from the 
list of borrowers. Part of the $40,000,000 notes au- 
thorized this week by the Baltimore & Ohio will also 
go to Europe. That a substantial amount of city 
revenue warrants had been placed abroad was defi- 
nitely learned. Furthermore, international bankers 
admitted that they hoped to complete other transac- 
tions now in hand for the sale of American securities 
on the other side of the Atlantic, although they prefer 
to withhold detailed information until their plans 
have fully matured. 

J. P. Morgan and several other American financiers 
are now abroad and they are understood to have 
exerted themselves to interest bankers and investors 
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there in new offerings of securities now that purchases 
can be recommended without hesitation. The yield 
on even gilt-edged issues of railroad bonds is highly 
attractive in comparison with the market value of 
money at the principal foreign centres; for example, 
discounts were quoted at 344% in London, 24%% in 
Paris, 3% in Berlin and 34%% in Brussels during the 
week, although there were advances yesterday, owing 
to the grave news regarding the condition of King 
Edward. Particulars concerning the terms on which 
new flotations have been arranged are not yet in 
every case available, but there can be no question, 
in view of the quotations current for outstanding 
bonds and stocks, that the returns offered for new 
capital look very generous in comparison with these 
rates for money. It is also encouraging to learn 
that Paris has for the first time in history opened 
her zealously guarded official list (the ‘Parquet 
Department”) for a stock traded in upon the 
New York Exchange, namely the $125,000,000 Na- 
tional Railways of Mexico second preferred. This 
stock, of course, enjoys the endorsement of the Mexi- 
can Government, whose influence was naturally used 
in gaining for it admission to the highest section of 
the Paris Bourse. Hitherto stocks listed in America 
have not been able to get further than the ‘‘Coulisse,”’ 
where trust certificates representing the shares are 
dealt in. It may not be amiss to add that advices 
from the French capital say that another effort is to be 
put forth to have the common stock of the United 
States Steel Corporation (or certificates representing 
the same) listed there, and that recent events, including 
the amicable settlement of the tariff negotiations, 
have brightened the prospects of success in the not 
distant future. Meanwhile, enough progress has al- 
ready been made in interesting Europeans in our 
securities to cause a very severe break in foreign ex- 
change rates here; demand sterling this week fell about 
134c. per pound from the year’s maximum, to 4 8634, 
which is so far below the gold-export level as to en- 
courage the conclusion that no more gold will leave 
New York this season. 





In a separate article on another page we discuss 
the failure of the Federal Income Tax Amendment in 
Massachusetts and this State and also in Rhode 
Island. Virginia recorded itself in opposition some- 
what earlier and this gives interest to the reasons 
assigned for its rejection in that State. The Speaker 
of the House of Delegates writes to the ‘‘Sun”’ of this 
city to explain those reasons. A majority of the State 
Senate (elected in 1907) voted to ratify, but the House 
of Delegates (elected in 1909) voted to reject. The 
very broad language of the amendment ‘‘seems to 
confer power liable to abuse,”’ and no sufficient reason 
was advanced for handing over to the General Govern- 
ment such ‘‘a legitimate and customary source of State 
revenue.” But these objections are said not to have 
been the dominant ones,which were that “the Amend- 
ment is a grant of power and to the extent of that 
grant a diminution of the reserved rights of the States.” 

Certain events following the Civil War and growing 
out of it have done much to curtail what .were once 
deemed rights of the States, but Virginia could not 
avoid those things. Now this Amendment (proceeds 


the Virginia Speaker) would go beyond the Fourteenth 
and Fifteenth. It would bring the Federal Governmen, 








into direct contact with citizens in daily life and 
business. A hand would stretch from Washington 
and rest on every man’s shoulder. A Federal inspector 
would peer into every counting-house. Inquisition 
and spies would beset every business. If administra- 
tion of existing revenue laws can be taken as a guide, 
citizens would be cited to distant and unfamiliar 
tribunals, where they would find it hard to invoke 
effectual protection of law. So, says this explanation, 
the House of Delegates “felt that these objections are 
more potent than the argument that rich men would 
by the proposed method be compelled to pay greater 
taxes than they are paying now.” 

This letter closes by bringing into light the real 
motive underlying the emotional rush towards this 
Amendment, namely the notion that others (not our- 
selves) would pay the tax and that it would fall par- 
ticularly upon rich men and upon sections where 
capital is concentrated, thus relieving all others, and 
incidentally benefiting all others, because of the 
Government’s having more money to spend. But the 
chief interest is that the letter projects the reserved 
rights of the States somewhat into the foreground. 
It is almost a truism to say that centralization and 
obliteration of State lines in any effectual sense are 
convertible expressions for the same process; and it is 
undeniable that, very gradually, and therefore, at- 
tracting less notice and protest, this process has been 
going on for some years past. We have even seen 
the very strange doctrine advanced that since certain. 
powers have not been specifically turned over to the 
States those powers must be with Congress, because 
they must exist somewhere, and if the States do not 
possess them they must be possessed by Congress. This 
doctrine, which would once have merely provoked a 
smile, goes counter to the Tenth Amendment, which 
expressly reserves to the States or the people all powers 
not delegated to the United States or prohibited to the 
States. It has always seemed to us that those who 
assume that all regard for State rights has died out 
have been premature; and the arguments adduced by 
the Speaker of the Virginia House of Delegates are 
evidence of the correctness of this view. 





The railroads recently have adopted a new form of 
advertising. For example, a quarter-page advertise- 
ment of the New York Central tells the reader, in type 
so large as to catch the eye, that the Central lines 
directly serve one-half the population of the country, 
and carried last year nearly 78 million passengers, 
representing probably two million different persons. 
Further, they handled 18834 million tons of freight; 
they paid over 9514 millions in wages, to 135,211 em- 
ployees. They purchased 75 millions’ worth of 
supplies, covering “steel and advertising, eggs and 
ties,” and a thousand other articles as widely dis- 
similar as those. It would be safe to say that hardly 
a single article or service which is ever bought with 
money can be named that does not fall within the list 
of railway purchases; not only are the railways among 
the largest consumers in the world, but are among the 
most varied. It is for this reason that the “supply”’ 
concerns organized themselves into an association 
some time ago; they disclaimed intent to intervene in 
any public questions, but felt bound, as a matter of 
business interest, to stand between public hostility 
and their own best customers. 
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This advertisement says there are over 200,000 
holders of stock and bonds of these lines, and that 
these persons receive, in interest and dividends, only 
a little more than a savings-bank rate. So it suggests 
that these facts and figures may perhaps present ‘‘a 
new view-point from which to examine some of the 
so-called railroad problems of the day.’”’ Any person 
who will stop: and think must agree with this sugges- 
tion. For besides the fact that nearly all financial 
and public institutions in the country rest on railway 
property as a foundation, railways are ‘“‘public service”’ 
corporations in a large sense, which people are almost 
forgetting at present. Because the service is rendered 
to the public (the argument runs), the public may 
dictate terms without restraint, and it is no abuse of 
words to say that the attitude of lawmakers towards 
railways is one of hostility; hostility not recognized and 
not intended, perhaps, yet hostility in effect. Forty 
years ago completion of a line to the Pacific was 
thought almost vital to the prosperity of the country; 
even after all the development since, it is reasonable 
to doubt whether railway betterment and extension 
are not quite as vital to the national prosperity now 
as then. But unless we are to do railway building 
and equipping with public funds, the conditions must 
positively be kept attractive to private funds—there 
is no middle course. And because railway service is 
a public service, rendered to and indispensable to the 
entire public, it is time we began revising our ideas 
so that we may be friendly instead of hostile to these 
utilities which serve us so intimately that without 
them we could not exist. 





Erratic fluctuations have characterized the specula- 
tion in shares of rubber companies in London this week 
and for the first time since the boom set in prices for 
crude rubber have suffered a sharp decline. Mild con- 
sternation was caused when buyers refused to bid for 
the offerings at the regular auction sales of rubber 
early in the week and only a few lots were sold, at a 
reduction of about 10% from the quotations of the 
previous week. The Stock Exchange was thrown into 
a state of alarm, and hurried liquidation forced prices 
down quite sharply. However, the better stocks were 
confidently supported, and on Wednesday a substan- 
tial recovery was brought about. The total output 
of new securities in London from Jan. 1 to the last 
week in April was $620,000,000, contrasted with only 
$370,000,000 during the corresponding period in 
1909; in other words, the offerings to date this year 
have exceeded the grand total for such years as 1907, 
1906, 1904 and 1902. This week’s relapse in money 
rates, combined with the recovery in the market value 
of rubber shares, may stimulate a revival in the flota- 
tion of ventures whose intrinsic worth may prove dis- 
appointing. It should be said, however, that the 
speculation has been maintained longer than was 
originally anticipated and that the appreciation in the 
price of rubber has justified high quotations for the 
shares of many of the producing companies. 





War, it has been said, usually springs from national 
misunderstandings arising from a lack of: knowledge. 
Two incidents of the current week, therefore, possess 
pleasing possibilities, namely the flattering hospitality 
extended by New York to Prince Tsai-Tao, brother 
of the Prince Regent of China and uncle of the infant 





Emperor, and the visit to this country of a large party 
of influential Japanese bankers, merchants and other 
business men who are desirous of broadening their 
knowledge of Occidental civilization and industry. 
The exchange of courtesies at this time is peculiarly 
welcome in view of the attempts made to stir up 
friction between the United States and the Orient over 
such matters as the administration of Manchuria’s 
railroads, the long-delayed Chinese railroad loan and 
that inconcrete but inflammable thing described as “the 
command of the Pacific.” At dinners given bythe 
Asiatic Association and by Mayor Gaynor felicitous 
speeches were delivered by prominent Americans and in 
response by Prince Tsai-Tao, who expressed warm 
appreciation of the many acts of genuine kindness 
extended to his country by the United States and to 
himself personally during his brief stay here. The 
bonds of friendship and mutual understanding between 
the two nations, he hoped and believed, will be greatly 
strengthened by the arrangement, made possible by 
our Government’s generosity in remitting part of the 
Boxer indemnity, whereby hundreds of Chinese stud- 
ents are being sent to America for a thorough Western 
education. 





Bank clearings continue to furnish evidence of quite 
general activity in our industrial and commercial 
affairs, notwithstanding the fact that at one or two 
leading points the figures for April this year make a 
less favorable comparison with the same period of 
1909 than had been witnessed in earlier months. 
That, for instance, was the situation at New York, 
where a small decline in clearings is reported, but due 
wholly to an important decrease in the volume of stock 
and bond transactions. A like cause was largely re- 
sponsible for a similar result at Boston, and at that 
point the somewhat unsatisfactory condition in the 
cotton goods industry is also doubtless to some extent 
reflected. Furthermore, at the South the smaller 
movement of cotton would naturally tend to curtail 
the volume of exchanges; but we find no special evi- 
dence of its effect except at Houston. On the con- 
trary, at many cities in the cotton belt very large per- 
centages of increase are being recorded denoting a con- 
siderable increase in the aggregate of commercial 
transactions. Moreover, it is to be noted that the 
totals of clearings at all but a comparatively few of the 
133 cities included in our statement are records for 
either the monthor four months. 

For the month of April this year the aggregate of 
clearings at the 133 cities is $14,001,387,832, a gain 
of 2.3% over the month of 1909, in which all but 13 
municipalities share. Compared with 1908 the in- 
crease reaches 43%, and contrasted with 1906, when 
heavy stock transactions were an important element 
in the making of exchanges, there is a substantial 
augmentation. For the four months of 1910 the gain 
over 1909 is 14.8% and compared with 1908 is 49.1%. 
At New York, due, as stated above, to lessened activ- 
ity at the Stock Exchange, the loss from 1909 for the 
month reaches 3.2% but for the four months there is 
a gain of 15.4%; contrasted with 1908 the increases 
are 52% and 62.5%, respectively. Outside of this city 
there is disclosed the same generally favorable situa- 
tion that has been;noted for many months past. The 


augmentation in.the total, as compared with 1909, is 


11.3% for April and 13.8% for the four months, with 
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the increases over 1908 reaching 31.6% and 31.3%, 


respectively. With this said, any extended reference 
to groups or individual cities does not seem to be re- 
quired. Locally operating causes, as we have already 
inferred, account for the few losses recorded, and nota- 
ble gains are too numerous to mention. 

As regards stock and bond transactions, it is to be 
stated that they were of smaller volume in April than 
in March, noticeably less than in the month of 1909 
and very much below the totals for a number of earlier 
years. Towards the close of the month, however, the 
market became more active, but at the expense of 
values, many leading stock issues scoring important 
declines. At the New York Stock Exchange the 
April dealings in stocks aggregated 14,089,639 shares 
and for the four months were 69,629,093 shares, these 
contrasting with 19,055,618 shares for the month of 
1909 and 62,318,912 for the longer period. In 1908 
operations were less than in the current year, but in 
1907 and 1906 were considerably larger. Moreover, 
the April transactions in 1905 and 1902 more than 
doubled those of 1910. The April record was made in 
1901—41,719,086 shares, or nearly treble that of this 
year. Bond dealings were very much smaller in April 
this year than last, and for the four months reached 
only 277 millions of dollars, against 472 millions. 
Boston share transactions were also less this yearthan 
last, and the aggregate of bonds was phenomenally 
small. 

Clearings returns for the Dominion of Canada make 
a very satisfactory exhibit all along the line, with the 
percentages of increase abnormally heavy in some 
instances. Needless to say, the total for each city 
for the month, and for the period since Jan. 1 as well, 
establishes a new record. The aggregate for the 13 
cities for April at $486,713,043 exhibits an increase of 
26.8% over the corresponding period of 1909 and for 
the four months the excess reaches 25.2%. Con- 
trasted with 1908 the gains are, respectively, 58% 
and 52.6%. 





The eighty-eighth semi-annual meeting of the 
National Association of Cotton Manufacturers, held in 
Talbot Hall, Boston, April 27 and 28, was atruly repre- 
sentative gathering; fully one-quarter of upwards of 1,000 
members were present. The proceedings were of thesame 
wide scope as characterized those that have recently 
preceded it; many matters brought up for considera- 
tion had no direct connection with cotton or its manu- 
facture. They appealed to those in attendance as 
business men and possessed no little interest. The 
remarks of Governor Draper of Massachusetts on the 
high cost of living could not fail to claim wide atten- 
tion, as well as the general remarks of President 
Charles F. Plunkett in his address opening the con- 
vention. Moreover, it is not too much to say that 
the review of the salient features of that portion of 
the tariff law known as the “Corporation Tax,” pre- 
sented by Mr. Walter S. Newhouse, a prominent New 
York attorney, was closely followed by his auditors. 

It is not feasible for us to refer at any length to the 
various papers presented at the meeting, but some of 
them seem to demand brief mention. This is true 
of the able address of Mr. Howard Ayres, Secretary of 
the Cotton Goods Export Association of New York, 
on “Certain Aspects of the Export Trade.” He clearly 

elucidated some of the disadvaritagés under which the 





American manufacturer acts and points out the direc- 
tionin which improvement could be made. ‘‘ The manu- 
facturer must not only offer to the foreign market whatis 
wanted there,’’says Mr. Ayres, ‘‘but must make it a little 
better or a little cheaper than what is sent from other 
countries, if he is trying to introduce his goods.” 
Northern China he believes to be the market from 
which for the future greatest growth can be expected. 
Mr. Henry L. Gantt’s (New York) remarks on ‘“Pro- 
duction-Increasing Methods” also appealed directly 
to the attention of his hearers. Averring that there 
are only two ways of increasing profits, one by ad- 
vancing the selling price, the other by reducing cost 
of production, he argues in favor of the latter, and be- 
lieves it can be best accomplished by increasing the 
efficiency of the workman. And in this connection 
he cites that Germany was the first to realize the 
supreme importance of efficiency as an economic 
factor. And it is this fact, he says, that has enabled 
that country to bring its industrial condition up to the 
first place in Europe, if not in the world. Many other 
papers were presented which we have not space to 
touch upon. Among them may be mentioned ‘“Ab- 
original American Weaving,” by Miss Mary L. Kissell, 
of the American Museum of Natural History, New 
York City; a second installment of “Bibliography of 
Cotton Manufacture,” by Dr. C. J. H. Woodbury, 
Secretary of the Association, and a third report of the 
Committee on Standard Specifications. 

Before adjournment a large number of new members 
were elected, bringing the total membership well above 
the 1,000 mark. 





While some poor returns of earnings have come to 
hand the present week for the month of March, the 
statement of the Pennsylvania Railroad for the month 
in question is not of that class. The roads with un- 
satisfactory exhibits have suffered mainly by reason of 
the great augmentation in expenses, in which unfav- 
orable weather conditions no doubt played no small 
part. Thus the Atchison with $965,172 gain in gross 
has for March $474,471 loss in net. The Northern 
Pacific, with $241,304 increase in gross, has $540,055 
decrease in net. The Union Pacific, with $985,303 
gain in gross, has $390,380 loss in net, and the Rock 
Island, though having added $406,576 to gross earn- 
ings, falls $393,774 behind in net. The Burlington 
& Quincy, with $1,049,273 increase in gross, has 
added only $20,644 to net, and the Southern Pacific, 
while having enlarged gross by $902,478, saved only 
$133,391 for the net. The anthracite coal roads also 
quite generally make unfavorable comparisons, but 
in this case the loss follows from a diminished output 
of anthracite. The Central of New Jersey reports 
$196,005 decrease in net, the Delaware Lackawanna 
& Western $252,134 decrease and the Philadelphia & 
Reading $269,231 decrease, besides which there has 
been a loss on the coal operations of the latter of 
$385,852. The Lehigh Valley is one of the anthracite 
carriers that is able to show improved results, it having 
added $238,492 to gross and $106,593 to net. 

The Pennsylvania Railroad, as already stated, 
stands out prominently for its good comparisons, and 
it may be said that east of the Mississippi the roads 
have quite generally done well. On the lines directly 


operated east of Pittsburgh, the Pennsylvania shows 
$2,086,100 increase in gross and, $1,213,900 increase 
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in net, while on the linés directly operated west of 
Pittsburgh the result is equally striking, there being 
a gain of $1,772,800 in gross and of $428,400 in net. 
For the combined lines, therefore, the improvement 
has been $3,858,900 in gross and $1,642,300 in net. 
In the months immediately preceding the gains were 
of like magnitude. The present improvement follows 
$1,648,600 gain in gross and $264,900 gain in net on 
the combined lines in the same month of last year. 
‘In March 1908, however, there was a loss of $3,530,000 
in gross and of $639,800 in net. In the following we 
furnish a six-year comparison of the earnings of the 
Eastern lines—being the only portion of the system 
for which we have the data for such a comparison. 





} " ! 
Iines East of | | | | 
Pittsburgh. | 


1910. 1909. 1908. 1907. 1906. 1905. 





March. $ $ $ $ $ | 3 
Gross earnings _- -{14,205,869)12,119,769}10,997 , 169/13 ,166,969 12,531,269)10,484 ,469 
Oper. expenses--_|10,079,260) 9,207,060; 8,387,860)|10,013,160 8,913,060) 7,958,860 


Net ee 2,912,709 3,153,809 3,618,209) 2,525,609 





2,609,309 








Jan. 1 to Mch. 31. 
Gross earnings _- - 9 ,848,74133,654,741/31 375,441/87,208 541 35,357 ,84 1/28,355,341 
Oper. expenses- -|29,680,824 \26,223 424 24 ,851,224/29,118,224 26 305 ,624/22,968,824 


Net earnings... 10,167,917] 7,431,317) 6,524,217| 8,085,317) 9,052,217) 5,386,517 




















Foreign discount rates have weakened at all centres. 
London up till yesterday quoted 314 @3 3-16% for 90 
days and 344 @334% for 60 days, but the uneasiness 
caused by events at Buckingham Palace brought 
about an advance of 44 of 1% for all bills. At Paris 
the charge has declined to 244%, money there being 
in superabundant supply. Berlin had relaxed to 
3@3%, but is now 334%; a change in the official 
rate at London would therefore be quickly followed, in 
all probability, by a similar reduction by the Reichs- 
bank, which is now on a 4% level. Brussels quotes 
344%. Amsterdam is still out of line with other im- 
portant Continental cities for reasons we have explained 
in previous issues; the range there is 434 @5%. 

The Bank of England obtained about $3,000,000 
of the new South African gold offered this week, India 
and the Continent getting the rest, at the unchanged 
price of 77s. 9d. per ounce. After the compilation of 
Thursday’s weekly returns, the Bank on that day 
bought $1,130,000 bar gold in the open market, 
while it secured $1,000,000 more yesterday. Ac- 
cording to our special cable from London, the pro- 
portion of reserve to liabilities rose from 50.69% 
last week to 52.68% this week; the Bank gained 
£2,742,721 bullion during the week and held £38,- 
883,684 at the close of the week. Our correspond- 
ent further advises us that there were very large pur- 
chases in the open market, mainly of United States 
gold coin. Other imports were very light. Exports 
were largely to the Continent. The details of the 
movement into and out of the Bank were as follows: 
Imports, £4,658 ,000 (of which £27,000 from Australia 
and £4,631,000 bought in the open market, including 
£4,009 ,000 United States gold coin); exports, £543,000 
(of which £190,000 to South America, £350,000 to the 
Continent and £3,000 earmarked Straits Settlements) 
and shipments of £1,372,000 net to the interior of 
Great Britain. 

The money market, as was confidently expected a 
week ago, has gradually returned towards normal levels 
after the sharp flurry that carried rates to7% on Thurs- 
day of last week. The descent during the current 
week has been steady and almost unbroken. Thus, 
the first loan was made at 6% and the ruling charge 
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on Monday was the same; on Tuesday the maximum 
was 516%, while 414% was the ruling quotation; on 
Wednesday 444% was the highest rate and on Thurs- 
day no loans on call were made above 4%, some 
renewals being made at a fraction under that level. 
Yesterday the range was 314% to 4%, the closing 
quotation being 314%. The average for the week has 
been 444%. A curious feature during the whole period 
of tightness was the extent to which private firms who 
do not ordinarily appear as lenders took advantage 
of the opportunity to release temporarily their excess 
supplies of cash at remunerative rates; it frequently 
happened that one Stock Exchange house would find 
that its money broker had secured for it accommoda- 
tion from another Stock Exchange house perhaps 
situated next door. Banks and trust companies ap- 
peared to be short of loanable funds early in the week, 
but later, as the extensive May 2 payments began to 
return, they offered money more freely, and this natur- 
ally accelerated the return to ordinary levels. 

Time money has also declined. Early in the week 
the range for all periods up to six months was 44@ 
414%, with 5% paid for over-the-year facilities. Bor- 
rowing at these figures was light. The rates were 
marked down on Thursday to 4% for 60 days, 4@44{% 
for 90 days and four, five and six months, and 434 @5% 
for longer periods. Yesterday most of the business 
was done at the bid rates, the undertone having weak- 
ened very appreciably. A somewhat better weekly 
bank statement is looked for to-day in the absence of 
gold exports and the other extraordinary demands that 
had to be faced a week ago. Commercial paper is not 
being drawn with freedom by those whose bills are in 
keenest demand, with the result that rates have 
moved in favor of borrowers. During the last few 
days very choice names have been negotiated at 
446%, although 434% is the usual minimum, with 
buyers at other centres insisting as a rule upon 5%. 
The market is not active, owing quite as much to the 
paucity of high-grade offerings as to a lack of inquiry. 
The range is 444@5% for the best four to six months’ 
single-name bills and 5@5%4% for others. Sixty to 
ninety days’ endorsed bills receivable are quoted 


414 @5%. 





Four ways of correcting our foreign trade balance 
were open, and the foreign exchange market has been 
closely watching the course of events to determine 
which would be followed. At first it was thought 
that our national and individual extravagance, 
resulting in unprecedentedly heavy imports, including 
a generous quantity of luxuries, would subside, and 
that a readjustment in merchandise and commodity 
prices would bring about an increase in exports 
sufficient to not only counterbalance our purchases 
abroad, but to meet our constantly maturing indebted- 
ness in Europe. However, the adverse trade balance 
has continued. Would New York financiers resort 
to the issuance of large amounts of bills to secure 
credits in Europe and thus prevent the wholesale 
shipment of gold? Or would European investors be 
induced, through a decline in quotations here, to 
make extensive purchases? Or, as a last resort, 


would we be compelled to go on shipping consignment 
after consignment of the precious metal? 

The answer has been supplied, at least in part, this 
week. Europeans have consented to invest on a large 
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scale in new offerings of American bonds, and exchange 
rates have fallen far below the gold-export point, thus 
inducing the belief that New York will not lose any 
more coin to London this spring. 
formation in our merchandise imports and exports, 
this development is the best that could have arisen. 
Borrowing by means of finance bills is more or less 
of a makeshift, and liable to produce trouble at any 
time; hence it is well that the drawing of these bills 
has been on only a limited scale notwithstanding the 
fall in discount rates abroad. Of course, the placing 
of huge blocks of our securities in European countries 
also entails responsibilities and gives Europeans great 
power over our security markets. But this phase 
of the new movement need not be elaborated upon. 
It is extremely gratifying to find that Europe, and 
more particularly France, again shows a disposition 
to invest in American securities, and that there is 
every prospect of distributing many millions of 
dollars over-sea. 

Foreign exchange rates fell precipitately when it 
was learned that an important foreign investment 
demand had been created. Less than a week ago 
demand sterling sold at 48734 and cable transfers 
at 48814; on Wednesday demand sold as low as 
486% and cable transfers at 48714, while on the 
following day demand again weakened to 4 8665 
and cable transfers to within a few points of 4 87, 
although there was a recovery before the close. 
Curiously enough, the actual offerings of security 
bills were not abnormally large on these days, a fact 
that created the impression that the demoralization in 
exchange had been, at least partly, brought about by 
speculation. Yesterday bearishness on exchange was 
less pronounced. Rates, however, are about 134ce. 
below the year’s maximum, and unless something 
very unusual happens the flow of gold from New York 
to Europe should be over. Already London is dis- 
cussing the probable extent of the reverse movement— 
that is, from London to New York—next autumn. 
But that is looking pretty far ahead; New York is 
satisfied to think that it has been able to send London 
all the gold it needed without having upset our money 
market or brought about a deficit in bank reserves. 

Compared with Friday of last week, sterling ex- 
change on Saturday was slightly easier, the range 
being 4 8435@4 8445 for 60 days, 4 8760@4 8770 
for demand and 4 8805@4 8815 for cable transfers. 
On Monday demand declined to 4 87% bid and cable 
transfers to 488 asked. On Tuesday most of the 
business was done on the basis of 4 8440@4 8445 for 
60 days, 4 8740@4 8745 for demand and 4 8780@ 
4 8790 for cable transfers, but there was a sharp break 
after the official close. Demoralization prevailed at 
the opening on Wednesday, due to the reported sale 
of an enormous quantity of new securities to Europe; 
60 days closed at 4 8405@4 8415, demand at 4 87 
asked and cable transfers at 4 8730@4 8735. Similar 
conditions existed on Thursday forenoon, demand 
dropping to 4 8665; but there was a partial recovery, 
the close being at 4 84 for 60 days, 4 8634 bid for 
demand and 4 8715@4 8720 for cable transfers. On 
Friday there was an advance of about 10 points, due 
to the rise in money at London caused by the illness 
of King Edward. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers: 
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Pri., Mon., | Tues., | Wed., | Thurs Fri., 
Apr. 29| May 2.| May3.| May4.| May 5.| May 6. 
Brown {60 days|4 85 85 85 85 8444 84% 
Bros. & Co____.__..|Sight._|4 88% 88% 8816 88 87% 87% 
ag (Senet boss | tess | 86 | S| Btw] Sty 
aa : ea y & Co_..-.-|Sight_-_|/4 ] 46 Bhs 87 8 
Next to a trans- | sank of British /60 days|4 85 85 85 85 8445 | 84% 
North America __-__\Sight..|4 88% R88 le 881s RS bg 88 88 
Bank of {60 days|}4 85 85 85 85 85 85 
Montreal. -----.-. .. Sight..|/4 88 88 88 88 &8 88 
Canadian Bank {60 days|4 85 85 85 85 85 85 
of Commerce. - - - - - \Sight../4 8834 88 46 8814 88 b5 B8 be 884 
Heidelbach, Ickel- f60 days|4 85 85 85 85 85 85 
heimer & Co_------ \Sight..|4 8844 88 88 87s 87% 87% 
Lazard {60 days|4 85 85 85 844 8415 84% 
a ee \Sight..|/4 8814 8844 88 6 87% 87% 87% 
Merchants’ Bank {60 days|4 85 85 85 84% 845 84% 
of Canada....---.. \Sight._|4 884 8814 8814 88 88 88 























The market closed on Friday at 4 8380@4 8395 for 
60 days, 4 8685@4 8695 for demand and 4 8725@ 
4 8735 for cables. Commercial on banks was quoted 
at 4 8340@4 8350 and documents for payment at 
4 8234 @4 8334. Cotton for payment ranged from 
4 8234 @4 83 and grain for payment from 4 8354@ 
4 83%. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Net Interior 

Week ending May 6 1910. N.Y. Banks.|N. Y. Banks Movement. 
NONE CL Seca dkn bodes sbudebe $10,729,000} $3,584,000@Gain $7,145,000 
|” Fike SE PRESE RTE Ee) eT ARENDS 2,640,000 600,000ijGain 2,040,000 
Total gold and legal tenders- - - - -- $13,369,000}  $4,184,000}Gain $9,185,000 











With the Sub-Treasury operations the result is as 
follows: 




















Into Out of Net Change in 

Week ending May 6 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $13,369,000 $4,184,000}Gain $9,185,000 
Sub-Treasury operations_ -.- ------- 31,100,000 33,800,000}Loss 2,700,000 
Total gold and legal tenders- -- - -- $44,469,000} $37,984,000]/Gain $6,485,000 





The following table indicates the amount of bullion 
in the principal European banks. 














May 5 1910. May 6 1909. 
Banks of 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 

Engiand--| 38,883,684; -_.----- 38,883,684; 38,462,10@ --._._-- 38,462,100 
France _--_|136,466,400) 35,140,400)171,606,800/145,199,12@ 35,768,480)180,967,600 
Germany _| 40,059.250} 12,840,750) 52,900,000) 39,524,05@ 13,401,3 52,925,350 
Russia _-_|140,597,000} 8,402,000)148,999,000/123,441,00@ 8,650,000)132,091,000 
Aus.-Hun_}| 55,569,000} 13,421,000) 68,990,000) 53,875,000) 12,745,000} 66,620,000 
Spain 16,212,000) 31,163,000; 47,375,000} 15,911,000, 32,468,000, 48,379,000 
Italy ____| 38,884,000} 3,988,000) 42,872,000) 38,232,000) 4,703,000) 42,935,000 
Neth’lands' 8,199,000) 2,683,500) 10,882,500) 9,583,40Q@ 3,826,1 13,409,500 
Nat.Belg._| 4,200,667) 2,100,333) 6,301,000) 4,181,333) 2,090,66 6,272,000 
Sweden - 2 UU}. ree 4,459,000| 4,342,00@ -...---- 4,342,000 
Switz’lan_| 5,302,000; -.---.-.-- 5,302,000; 4,742,10@ -...-.-- 4,742,100 
Norway --; 1,838,000) -..-----. 1,838,000) 1,587,000 -_-_---- 1,587,000 
Total week/ 490,670 ,001/109,738 ,983/600 ,408,984/479 ,080, 1031113 ,652,547|/592,732,650 
Prev .week/491,147 ,016)111,956,227|603 , 103 ,243}480,950 ,0521113 ,046 497/593 ,996,549 





























AN EPISODE IN INTERNATIONAL FINANCE. 

The news from London yesterday as to the serious 
illness of King Edward, and the perturbation immedi- 
ately displayed on the London Stock Exchange, came 
on a market which had unconsciously done all that 
could be done to prepare for any ill results from a turn 
for the worst in the King’s condition. Intelligence of 
the King’s death came last night. The salient fact 
about this week, before the news from King Edward 
had become known, was the relief displayed on all the 
world’s great markets at the relaxation in London 
money rates, the strong position of the Bank of Eng- 
land, the fall in foreign exchange in New York City, 
and the news of the placing of large blocks of our rail- 
way bonds with the Paris market. It may be said, 


indeed, that the developments of the past few weeks 
have illustrated in a peculiarly striking way the solidar- 
ity of the world’s great financial markets. During the 
period when New York was shipping its $30,000,000 
gold to London, between the end of March and the open 
ing of the present. month, a more or less general doubt 
existed as to whether, even with the benefits which 
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London’s market would derive from the movement, 
our own market might not fail to find compensation 
for its loss of gold. This week’s occurrences have 
certainly suggested that indirect influences may some- 
times operate even more favorably than direct in- 
fluences. It is quite possible, for instance, that the 
large gold remittances from this country to Europe 
had a very distinct bearing on the willingness since 
displayed by Europe to subscribe for our new securi- 
ties. Such considerations make timely a little exami- 
nation into the situation which has existed abroad, 
both before and after the arrival at London of the 
American gold consignments. 

In the first place, it is to be said that the position 
of the Bank of England’s reserve at the opening of 
April was not such as to encourage equanimity, when 
discussing the various problems surrounding the Lon- 
don money market. In its report for the first week of 
April, the Bank showed gold holdings of £6,200,000 
below the same date in 1909. Not only so, but its 
reserve was the lowest reported at the opening of 
April in any year since 1899, and the ratio of reserve 
to liabilities had fallen below the traditional minimum 
of 40%, touching 3914%, which again was the lowest 
ratio reached in that week during any of the ten past 
years. 

Since that time, however, with the arrivals of Amer- 
ican gold consignments, the Bank of England’s gold 
holdings have increased no less than $28,000,000. 
Last Thursday’s statement showed them to be at the 
highest level reported in the opening week of May 
since 1896. Furthermore, the ratio of reserve to 
liabilities, which we have seen to have stood at so 
uncomfortably low a level a month ago, was reported 
on Thursday at 5253%, which compares with 49% a 
year ago this week, and which is, in fact, a higher 
ratio than in any corresponding week since 1896. 

So much for the direct and tangible results of the 
American gold exports. It will naturally be asked, 
however, whether there were not other reasons for 
taking measures to strengthen the London Bank 
position aside from the mere fact that reserves were 
below the normal level a month ago. As a matter of 
fact, the operations of the Bank during the past 
four or five weeks, and especially its raising of its bid 
for American gold coin, can hardly have failed to 
take in view three aspects of the London situation— 
the possible complications resultant from collection of 
back taxes after enactment of the Budget; the excited 
speculation in rubber and oil company shares and the 
enormous volume to which the output of new securities 
in London has this year risen. 

As for the collections of arrears of taxes, deferred 
while the Budget was under controversy, there was a 
twofold possibility which financial London naturally 
had in mind. Since a good part of the money, de- 
signed to pay the income taxes of 1909, lay on deposit 
with the London banks, collection of the taxes would 
involve withdrawal of much of this money from the 
market. Transferred to the Bank of England, these 
credits would re-appear as public deposits, thereby 
incerasing the liability side of the Bank’s accounts 
and requiring increased reserves. Last Thursday’s 
statement shows, in fact, an increase of £1,880,000 in 
such Government deposits. There will presumably 


be a further increase during the next few weeks; for 
the statement of a week ago showed Government 





deposits in the Bank to be less by £4,300,000 than in 
the corresponding week of 1909, and even with the 
past week’s increase the account still stands £1,600,- 
000 under that of a year ago, while cable dispatches 
have estimated that the total payments due against 
the arrears of income and property tax will range 
between £12,000,000 and £14,000,000. On the other 
hand, this week’s events in London show very clearly 
that the fear of a serious squeeze in the London money 
market as a result of these heavy tax collections, if not 
exaggerated all along, has at any rate been provided 
for by the increase in the Bank of England’s reserves. 
The salient incident of the week at London had been 
the fall in private discount rates from 4% to 3K%. 
This is so natural a response to the Bank’s increased 
reserves that people have rather generally overlooked 
the fact that it occurred at the very moment of the 
much-dreaded recall of the tax money which was 
supposed to have been so important a resource in the 
Stock Exchange movement of the day. 

As for the London Bank’s position regarding the 
rubber speculation, all that can be said is that wisdom 
and prudence dictated maintenance of a strong bank 
position in view of existing uncertainties in that 
market. That rubber share speculation has reached 
heights of excitement not witnessed in London since 
the celebrated Kaffir mania of 1895, and that serious 
financiers were regarding it with much misgiving, has 
for some weeks been the common talk of the markets. 
The opinion of serious critics in financial London does 
not seem to have been that an early and serious col- 
lapse of the speculation was to be anticipated. Yet 
stock market speculations on such a scale as the rubber 
boom are so peculiarly subject to unexpected acci- 
dents that prediction can never be absolutely confi- 
dent. Two weeks ago the rubber share market 
wavered, and it had a momentary shock again this 
week, when the price of crude rubber, whose spectacular 
advance has had much to do with the London com- 
pany speculation, declined nearly 10% at the fort- 
nightly London auction sales. The rubber-share mar- 
ket recovered from each of these temporary reverses, 
and has unquestionably shown more stayifg power 
than most people had ascribed to it. But the Bank 
of England can hardly have left out of its calculations 
the possibility of a culmination of the craze. 

It remains, in discussing the special motives for the 
strengthening of the London bank position, to say that 
the huge output of new securities on the London mar- 
ket since the opening of the year is a consideration 
which must inevitably influence financial judgment. 
What proportions this output of new securities has 
reached may be judged from the fact that in a single 
week of April, £11,140,000 in new securities were 
offered on that market, of which £3,700,000 were 
shares of rubber companies and £2,250,000 shares of 
oil-producing concerns. Since the opening of 1910, 
the recorded offers of all new securities to the London 
public have reached a total, wholly unprecedented for 
the period, of £123,815,816, which compares with 
£74,074,006 for the same four months in 1909 and with 
£55,002 ,364 even in the corresponding period of such 
a year as 1906. Not only has this output of new 
securities to date surpassed all precedent for the 
period, but the amount thus offered in the four past 
months actually exceeds the total new issues of either 
1907 or 1906 or 1904. 
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It does not follow that so large applications for capi- 
tal are necessarily a sign of danger; from one point of 
view they may doubtless be interpreted as a reflection 
of real prosperity. But it must be remembered that 
the system of payment for subscriptions in installments 
at widely separated intervals, while it eases the strain 
which otherwise might exist at the moment of flota- 
tion, serves nevertheless to make that strain recurrent. 
This is particularly true where the volume of such 
emissions is progressively increased. At any rate, it 
must be obvious that such a record of new security 
issues imposes on capital supplies a large and con- 
tinuous demand which bankers will naturally meet by 
reinforcing the general position and resources of the 
money market. All these considerations lend great 
interest to the course of events in the foreign money 
market during the remainder of the year. They cer- 
tainly do not make any less interesting this week’s 
announcement of the successful placing in European 
markets of so great a sum of new American securities. 
But the fact of immediate interest is that a situation 
which might easily have become very troublesome this 
week to financial London has been met and alleviated 
by the prompt remittance of gold from New York 
City. The announcement last night of the death of 
the King of England gave additional cause for gratifi- 
cation that provision had been so abundantly made for 
meeting any possible shock to the markets from that 
quarter. 








THE FEDERAL INCOME TAX AMENDMENT. 

It is gratifying to find that at last the Income Tax 
Amendment to the Federal Constitution is meeting 
with effective opposition. The proposition, as is 
well known, is the outgrowth of last year’s tariff legis- 
lation. The President succeeded in grafting a pro- 
vision on the tariff bill levying a tax upon the net 
incomes of corporations, with the understanding that 
this was to be preliminary to a general income tax, 
to be levied when an amendment to the Constitution 
had been passed removing doubt as to the authority 
of Congress to impose such a tax. The Federal Con- 
stitution, as it now stands, provides by Paragraph 4 
of Section 9 of Article 1 that ‘“No capitation or other 
direct tax shall be laid, unless in proportion to the 
census or enumeration hereinbefore directed to be 
taken.” It was mainly on the ground that an income 
tax was a direct tax, and therefore must be appor- 
tioned according to population, that the Income Tax 
Law of 1894 was in 1895 declared by the U.S. Supreme 
Court to be unconstitutional. 

The President was unwilling to risk a repetition of 
such an experience at the hands of the Supreme Court 
and hence devised the tax on corporation incomes as 
separate and distinct from a general income tax. At 
the same time he suggested to Congress that it secure 
for itself the larger power desired by submitting to 
the States for adoption a new Amendment to the 
Constitution, wide enough in scope to accomplish the 
end sought. Congress readily acquiesced and the 
Amendment is now before the States for adoption or 
rejection. The Amendment is very simple, but also 
very sweeping. It provides that ‘“The Congress shall 
have power to lay and collect taxes on incomes, from 
whatever source derived, without apportionment among 
the several States, and without regard to any census 
or enumeration.” Should the proposal find accep- 








tance by the requisite number of States, it would be- 
come the Sixteenth Amendment to the Constitution, 
and be known as Article XVI. 

Until within the last few weeks it seemed as if the 
Amendment were going through with a rush. Ap- 
parently it was meeting with overwhelming favor 
everywhere. The U. 8. Senate had on July 5 last 
adopted the joint resolution proposing the Amendment 
by an absolutely unanimous vote, 77 Senators voting, 
while in the House of Representatives, where the 
resolution was passed a week later (July 12), there 
was almost equal unanimity, the vote standing 318 
to 14. Alabama was the first State to ratify the 
Amendment, taking action on it almost immediately 
after it had been offered. At a special session of the 
Legislature held in August last year, both Houses of 
the Legislature unanimously accepted the Amendment. 
In Georgia, on the other hand, at a special legislative 
session held in the same month of last year the 
Senate decided not to take up the question of the 
adoption of the resolution at that session. ‘But this 
jast proved only a temporary setback. The present 
year, as one State after another took up the matter, 
and sentiment everywhere appeared to be unquali- 
fiedly in favor of the measure, it looked as if it was to 
be only a question of time when the Amendment 
would become a part of the fundamental law of the 
country. 

During the last few weeks, however, as already 
stated, the prospects of the defeat of the proposition 
have greatly improved. In this State the Assembly 
voted April 20 on the resolution proposing ratification 
and it failed, for though the vote was 74 in favor 
with 66 against, this fell short of an absolute majority 
of all the members elected. A reconsideration having 
been ordered, the resolution was again voted on the 
present week (May 3), when the vote was 75 to 67. 
—still insufficient. The New York Senate will not take 
action until next Wednesday, but that body is con- 
sidered inimical to the measure, and the vote of the 
Assembly is considered as settling the matter as far 
as this State is concerned. As it happens, too, the 
Amendment was rejected on Friday of last week 
(April 29) by both Houses of the Rhode Island Legis- 
lature. Furthermore, this week (May 4) the lower 
house of the Massachusetts Legislature, after a lengthy 
debate, defeated the proposal—voting down by 126 
to 101 a motion to substitute a favorable resolve 
for the adverse report of the Committee on Federal 
Legislation. It should be added that there is a fourth 
State that must also be included in the list, for on 
March 7 the House of Delegates in Virginia rejected the 
proposition by a vote of 50 to 33, though two days 
later (March 9) the Senate adopted the resolution by a 
vote of 19 to 5. The vote of both branches of a legis- 
lative body is, of course, necessary to adoption. 

It is to be noted as a further encouraging feature 
that several of the States have deferred action on the 
proposition or allowed it to go over to the next session. 
Obviously, if there were a strong sentiment in favor of 
the measure in those States the legislator would hardly 
dare to brook delay. We have already referred to the 
fact that in Georgia the Senate last August decided 
not to take up consideration of the subject at that time. 
The Georgia Legislature, however, meets annually 
and will again be in session the latter part of next 
month. The New Jersey Legislature has recently 
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adjourned, also without taking action upon the 
Amendment, but that body, likewise, meets annually 
and will be in session again next January. In Ohio 
it does not appear likely that a formal vote will be 
had the present year, though the Legislature has not 
yet concluded its work and is still in session. Con- 
necticut is another State where consideration has been 
postponed, the Senate of that State having on Aug. 12 
last by a unanimous vote accepted the report of its 
Committee on United States Relations, referring the 
proposed Amendment to the next Legislature. The 
latter will begin its work next January. 

These developments, while encouraging as far as they 
go, should not lead the public into a false sense of 
security. In all the other States where consideration 
has been given to the subject the Amendment has been 
ratified by an overwhelming majority. Take such 
an important State as Illinois. The Senatefof that State 
gave approval with absolute unanimity as early as 
Feb. 9 last, and the House concurred on March 1 by 
a vote of 80 to 8. Maryland has also accepted the 
Amendment—the Lower House on March 15 by a 
vote of 89 to 2 and the Senate on April 4 by a vote 
of 17 to 9. In Kentucky a resolution ratifying the 
Amendment was passed by the Legislature the present 
year on two different occasions. The Governor 
claimed that the resolution was technically defective. 
He again sent the resolution back on a technicality, 
but during the third attempt at passage the Legislature 
adjourned. The Governor nevertheless finally certi- 
fied to the adoption of the resolution. 

Mississippi is another State which has gone on 
record in support of the proposal, the House having 
adopted a resolution to that effect on Jan. 29 and the 
Senate on March 7. South Carolina has likewise 
ratified the Amendment; the House signified accept- 
ance Feb. 15 by a vote of 100 to 3; in the Senate the 
resolution was passed Feb. 19, the vote on third reading 
having been 24 to 15. It is almost superfluous to say 
that the Oklahoma Legislature was only too glad to 
embrace the principle of an income tax. Both Houses 
adopted the Amendment March 3, the vote in the 
Senate being absolutely unanimous, while in the House 
only two ‘‘nays’’ were registered out of a membership 
of 109. 

Summing up, it appears that fifteen States alto- 
gether have had opportunity to declare themselves on 
the proposal thus far, (of course, where the legislatures 
meet only in odd years, as is the case in most of the 
States, time for action will not come until 1911), and 
of these fifteen, seven States have definitely ratified 
the proposal, four States (Connecticut, Georgia, New 
Jersey and Ohio) have either neglected action or 
deferred consideration until the future, while three 
States may be said to have formally rejected the 
Amendment, these three being Massachusetts, Rhode 
Island and Virginia; and in New York the proposition 
has failed through inability to get a clear majority 
of the members elected to the Assembly. There is in 
this situation no conclusive reason for thinking that 
the Amendment will be defeated without further effort 
on the part of those opposed to the principle of a 
Federal income tax. 

To make the Amendment a part of the Constitution 
it must be ratified ‘by the legislatures of three-fourths 

of the several States. ‘As there aré forty-six States in 
“the Union,’ this ‘thean$ that thirty-five States must 
’ give assent to the Amendment before it will become a 





part of the Constitution. If the remaining eleven 
States should be‘recorded in dissent the proposal would 
nevertheless be carried. In other words, no less than 
twelve States will suffice to defeat the proposition. 
How and whence can twelve dissentient States be 
obtained? Judging from the discussions and from the 
action taken thus far, the Western and Southern 
States favor the idea of a Federal income tax because 
of a belief that the burden of the tax will fall on the 
rich communities of the East. It would seem, there- 
fore, that the twelve declarations in opposition to the 
Amendment will have to be obtained in New England 
and from among the Middle and the Central Western 
States. New England consists of six States; the 
Middle Section adds five more, namely New York, 
Pennsylvania, New Jersey, Delaware and Maryland, 
making eleven together, and to these we should have 
been inclined to add Ohio, Indiana and Illinois, except 
that the last-mentioned State has already gone on 
record in favor of the Amendment... Thus we have 
only thirteen States altogether to draw on, though 
doubtless a few other States may be found elsewhere 
—such as Georgia, perhaps. 

Thus, on the assumption that the Western and 
Southern States will yield to the demagogic appeal that 
an income tax will be borne by the populous sections 
of the East, defeat of the Amendment is by no means 
a foregone conclusion. Hence, efforts in opposition 
should be in no way relaxed. There are many 
different reasons for objecting to a Federal income tax. 
For one reason, it is un-American and inquisitorial. 
It is none of the Government’s business what a man’s 
income is. Under an income tax, however, everyone 
would have to declare his or her income—supposing, 
of course, that the law were honestly administered 
and religiously observed by everyone. But here arises 
another objection. It would not be religiouslyobserved 
and could not be so administered as to compel com- 
plete observance. There would be evasion and fraud 
and false swearing, just as there now is with the 
personal property tax of this State, of which the 
community is trying to get rid. No one would have 
any compunction about evading the tax because 
everyone would feel morally sure that his neighbor 
was doing that very thing. 

A Federal tax is also to be opposed because it is an 
interference with an important prerogative of the 
States. We discuss this point more at length in some 
remarks on a previous page, and will say here only 
that the situation in that respect may be likened to 
the collateral inheritance tax which has been adopted 
as a source of revenue by so many of the States. If 
the Federal Government should also levy an inheri- 
tance tax as an enduring feature of its fiscal system, 
the ability of the States to continue the collection of 
the tax would be measurably weakened. When last 
year it was seriously suggested by President Taft that 
the Federal Government should for itself levy an in- 
heritance tax, several of the States at once registered 
opposition to the idea through their legislatures, 
influenced by a fear of the possible impairment of that 
source of revenue for the States. Similarly, if author- 


ity be given to the Federal Government to levy an in- 
come tax, the ability of the States to collect such a 
tax, should occasion arise for resorting to it, would be 
seriously jeopardized. 

But it must be admitted that these are ‘ot consid- 
erations that are likely to appeal with much’ force to 
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the great. body of the people. To enlist their opposi- 
tion it must be shown that the tax is one that concerns 
every citizen in the community—those in moderate 
circumstances and the well-to-do as well as the very 
rich. Such support as the scheme is getting now is 
due entirely to a belief that the tax will fall only on 
the very rich—the men and women with tremendous 
incomes, who, it is argued, are not now contributing 
their proper share of the expenses of government. 
But that is a wholly mistaken idea. The corporation 
tax, which forms part of the tariff law of last year, 
was allowed to go on the statute book because of the 
same erroneous notion. The great mass of those con- 
cerned did not take pains to inform themselves as to 
what it meant, and were guileless enough to suppose 
that the corporation tax would fall only on the rail- 
roads and the large industrial concerns. They have 
since learned that this corporation tax is a levy on all 
corporate income of whatever description running 
above $5,000 per year. 

In like manner, in the event that power should be 
granted to levy a Federal income tax, there would 
eventually come a rude awakening. Governor Hughes 
in his special message last January directed attention 
to the fact that this Amendment authorizes the levy- 
ing of taxes on ‘‘incomes from whatever source derived,”’ 
and argued that this meant that the income from State 
and municipal bonds could be taxed. It undoubtedly 
means that, and a great deal more. When the Amend- 
ment says ‘incomes from whatever source derived,” 
it gives a grant of power so broad that absolutely noth- 
ing can escape, and we may say that it was the purpose 
of the framers and advocates of the amendment that 
nothing escape. ‘Income from whatever course derived” 
means the income of the poor as well as the income of 
the rich. It means the pay of the laborer, the earn- 
ings of work people of all classes, the compensation of 
the professional man, the fees of lawyers, engineers and 
other experts, as well as the profits and earnings of the 
wealthy classes. It means, in short, just what it 
says:—income from whatever source derived. 

This is a view of the matter that is being entirely 
ignored. In all the discussions of the subject we have 
seen no reference to it. The general assumption is 
that only those with large incomes will be hit by such a 
tax. The real truth is that eventually everyone earn- 
ing enough to keep him out of the poorhouse will be 
muleted. Undoubtedly, at first Congress would fix 
a limit of income high enough to shut out the great 
majority of the people—say, as in the case of the cor- 
poration tax, $5,000 per year. But as Government 
expenses rose and Government necessities increased, 
the limit would be gradually lowered (and it should be 
remembered that the possession of this power to levy 
an income tax would be a direct incentive to legisla- 
tive extravagance), the amount of exemption being 
dropped first to $3,000, then to $2,000 and finally to 
$1,000. With each reduction more and more people 
would be brought within the sweep and range of the 
tax, until eventually the whole population would have 
to share in the burden—barring only the indigent 
classes. This fact ought to be brought home to every 
citizen. With opposition to the scheme based on 
such broad and general grounds, we are sure a public 
sentiment against it would quickly develop and assume 
such dimensions as to doom the proposal and place 
it beyond the hope of ever again being resurrected. 





BESSEMER STEEL PRODUCTION IN 1909. 


The American Iron & Steel Association, through 
Mr. James M. Swank, has made public the statistics 
giving the output of Bessemer steel ingots during 
the calendar year 1909. The results are of the same 
character as those noted in the case of the Bessemer 
rail production, and show that Bessemer steel is in a 
measure being supplanted by open-hearth steel. In- 
deed, it may be said that the one follows from the 
other—in other words, that as the rail-makers are 
turning to open-hearth steel, the consumption of Bes- 
semer steel is also to some extent falling off. As was 
pointed out by us in our issue of March 5, when review- 
ing the rail figures, there is no absolute’ agreement 
among railroad operating officials as to the relative 
merits of the two kinds of rails; but it is admitted that 
the open-hearth rail possesses at least the advantage 
arising out of the fact that open-hearth steel contains 
a smaller percentage of phosphorous than Bessemer 
steel. It is argued from this that, as a consequence, 
rail breakages due to brittleness are reduced. Of 
course there are other factors to be taken into con- 
sideration, and the open-hearth rail has not been in 
use long enough to make it possible to arrive at definite 
conclusions with reference to the claim of superiority 
made for it. The fact remains, however, that rail- 
road officials are showing a decided preference for the 
open-hearth rail. 

The distinctive feature of the rail statistics was that, 
while they showed the output of Bessemer rails to have 
been larger than for 1908, the 1909 total nevertheless 
fell below the Bessemer rail product of 1907. In the 
case of the production of steel the comparison is much 
the same—that is, more Bessemer steel was produced 
than in 1908, but not as much, by a great, deal as in 
1907 and still less than in 1906. In brief, the make of 
Bessemer steel ingots and castings in 1909 was 9,330,- 
783 tons, against only 6,116,755 tons in 1908. This is 
an increase of 50%, but it must be remembered that 
1908 was a period of unparalleled industrial depression, 
and the output of Bessemer steel in that year was the 
smallest of any year since 1897. Comparing with 
1907, we find that the output of Bessemer ingots then 
was 11,667,549 tons, while in 1906 the product was 
12,275,830 tons. Contrasted with this last-mentioned 
year, therefore, there has been a decrease of almost 
3,000,000 tons, or about 25%. Turning now to the 
rail figures, we find that the Bessemer product of 
these in 1909 was 1,806,621 tons, against 1,354,236 
tons in 1908; but comparing with 3,380,025 tons in 
1907 and 3,791,459 tons in 1906. Thus the make of 
Bessemer rails in 1909 was 1,984,838 tons less than 
in 1906. Allowing for the loss through conversion, 
the decrease in Bessemer rails between 1906 and 1909 
accounts for almost the whole of the decrease in the 
same interval in the production of Bessemer steel. 

As has been noted many times in these columns, 
owing to the expansion in the production of open-hearth 
steel, figures regarding the Bessemer steel product 
no longer furnish any indication of the country’s total 
steel production. A dozen years ago the Bessemer 
product constituted the bulk of our entire steel pro- 
duction, but all this has now been changed. The open- 
hearth steel product has been advancing by leaps and 
bounds. ,, To be sure, in 1908 a setback was experienced 


because of the intense business depression prevailing, 
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so that for the time being the upward course of the 
open-hearth output was reversed. As it happened, 
though, open-hearth steel suffered a very much smaller 
decrease than the Bessemer steel output. The result 
was that for the first time in the history of the steel 
trade in the United States, Bessemer steel had to yield 
first place to open-hearth steel. Putting the situation 
in a nutshell, the United States in 1908 had a product 
of 7,780,872 tons of open-hearth steel, against only 
6,116,755 tons of Bessemer steel. Besides this, 120,- 
000 tons of miscellaneous steel was produced in that 
year, making the total steel production for 1908 
14,017,627 tons. How small this was will appear 
when we say that in 1907 aggregate steel production 
had been 23,362,594 tons and in 1906 23,398,136 tons. 

For 1909, we should judge, total steel production 
must have been close to the previous maximum. 
Statistics regarding open-hearth steel for that period 
of twelve months have not yet been given out. The 
Bessemer product, we have already seen, did not equal 
that of either 1907 or 1906. But the open-hearth 
product, it would not be surprising to find—seeing 
the increased amount of open-hearth steel converted 
into rails—had run in excess of the previous maximum. 
The actual figures in that regard will be awaited with 
much interest. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregated 
525 shares, of which 120 shares were sold at the Stock 
Exchange and 405 shares at auction. The transactions in 
trust company stocks reach a total of 118 shares. The table 
below, given in our usual form, shows the actual sales of 
New York City bank stocks made during the week at auction 
and at the Stock Exchange. Extensive tables showing the 
bid and asked quotations, deposits, surplus, &c., of banks 
and trust companies in all important cities in the United 
States are published monthly in the “Bank and Quotation” 
Section, the May issue of which accompanies to-day’s 
“Chronicle’’. Bid and asked quotations forall New York City 
bank and trust company stocks are also published weekly in 
another department of the paper, and will be found to-day 


on pages 1223 and 1224. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


100 Amer. Exch. Nat Bank___. 240 240% 240% April1910— 244 
*110 Commerce, Nat. Bank of_. 201 206 205 April 1910— 203 
50 Fourteenth Street Bank__. 150 150 150 Dec. 1908— 150 
*10 Fourth National Bank____ 197 197 197 April 1910— 198 
150 Mercantile Nat. Bank_-__.-. 166% 166% 166% Jan. 1910— 171 
105 Northern Bank__-_.------ 100 100 100 April 1910— 100 
TRUST COMPANIES—New York. 
25 Carnegie Trust Co... .-- 150 150 150 April 1910— 150 
1 Guaranty Trust Co___---- 885 885 885 April 1910— 864 
25 Knickerbocker Trust Co... 324% 324% 324% April 1910— 340% 
9 Lincoln Trust Co_--------. 131 131 131 Mch. 1910— 146 
50 Savoy Trust Co_._...---- 75 75 RRS ER es rears eer ae 
7 Trust Co. of America. -__-_-- 348% 348% 348% Jan. 1910— 351 


1 United States Trust Go_...1226 1226 
~* Sold at the Stock Exchange. 

—Two New York Stoek Exchange memberships were sold 
this week for $75,000 each. The last previous transaction 
was in April, when two memberships sold for $78,000 each. 


—The nomination of Governor Charles E. Hughes as Asso- 
ciate Justice of the United States Supreme Court, to succeed 
the late David J. Brewer, was confirmed by the United States 
Senate on the 2d inst. Mr. Hughes will not assume his new 
office until October. 

—In a movement to minimize frauds in cotton bills of 
lading, the Galveston Cotton Exchange on the 4th inst. 
transmitted to the bill of lading conference in London a reso- 
lution urging all bankers and importers to refuse to accept 
any bills of lading from any port after Aug. 21 1910 which 
are not signed by authorized ship agents after the cotton 
has been delivered into their custody on their wharves. 

—W. J. Yancey of the failed cotton firm of Knight, Yan- 
cey & Co. of Decatur, Ala., declares his intention to turn over 
his personal fortune in the interest of the creditors of the 
firm. Mr. Yancey in his announcement states that ‘‘the 
firm of Knight, Yancey, Crockett & Co.of Memphis’ (a sepa- 
rate concern), ‘‘ which has been conducted personally by 


1226 Jan. 1910—1236 





N. A. Crockett and myself, is entirely solvent and is being 
liquidated, and my interest therein, as well as all other 
individual property of mine, will be turned over to the bank- 
ruptcy court for the benefit of my creditors.” 


—The telegraphic reports of the alleged bankruptcy of the 
cotton firm of Steele, Miller & Co., with headquarters at 
Corinth, Miss., received in this city on April 29, were vigor- 
ously denied by a representative of the firm on the following 
day. A. L. Jones, manager of the Columbus (Miss.) branch 
of the firm, was quoted as saying that there was not the 
slightest foundation for the report, and it was stated that its 
offices at that point and elsewhere were doing business as 
usual. A further statement in the dispatches from Columbus 
on the 30th ult. said: ‘‘A report that proceedings asking the 
appointment of a receiver for the firm had been filed by a 
Bremen cotton concern on Wednesday probably gave rise 
to the rumor, but the officials of the Mississippi company 
say they know of no such proceedings except what they have 
learned from newspaper reports.’’ Telegraphic advices re- 
ceived in this city yesterday afternoon stated that attorneys 
representing Kuropean firms had filed a petition at Jackson, 
Miss., the previous day seeking a bankruptcy order against 
Steele, Miller & Co. 


—The Federal Government is said to have extended its 
inquiry into the alleged cotton pool by the institution of a 
new proceeding in which James A. Patten is named as the 
principal defendant. The iatest action is styled ‘‘The United 
States against James A. Patten and Others.’”’ The subpoenas 
direct those served to produce on May 9 all “records, books, 
papers, telegrams, cablegrams, contracts, agreements, no- 
tices and memoranda, or copies thereof, including authoriza- 
tions and directions to purchase and sell raw cotton, relating 
to and showing as follows: First, the aggregate number of 
bales in legal possession of (the one cited to 
appear), his brokers, or agents, or any of them, at the close 
of business Nov. 30 1909, for the account of C. W. Johnston, 
Charlotte, N. C., or any firm, corporation, copartnership, 
pool, syndicate or association of any nature whatsoever of 
which C. W. Johnston is a member, officer or director, or 
acts as agent.” Practically every broker and dealer be- 
lieved to have accepted cotton on May contracts is said to 
have been served with subpoenas. Those specifically named 
in the suit brought by the Government several weeks ago, 
and which is still pending, are Frank B. Hayne and William 
P. Brown. 


—In the May number of the “Bank and Quotation” Sec 
tion, accompanying to-day’s issue of the “Chronicle,’”’ we 
present on pages 21 and 22 several interesting tables show- 
ing the comparative condition of the trust companies in the 
city and State of New York at the date of the last bank call, 
March 25, and of various calls since Aug. 22 1907, the ante- 
panic period. The totals of all the items constituting the 
resources and liabilities of the trust companies are given for 
the whole State of New York, and separately for the three 
boroughs which compose the Greater City of New York. 
Exceeding this, perhaps, in general interest is our comparison 
of the aggregate deposits of each trust company of the City 
of New York before and after the 1907 panic for these dates: 
Anu. 22 1907, Dec. 31 1907, Aug. 31 1908, Jan. 1 1909, 
Sept. 14 1909, Nov. 16 1909, Jan. 1 1910, and the last bank 
call, March 25 1910. 


—A bill providing for the issuance by corporations of stock 
without a nominal or par value was passed by the New York 
State Assembly on April 27 and is now pending before the 
Senate Judiciary Committee. The organizations not affected 
by the proposed measure are moneyed corporations, or those 
provided for by the banking or insurance laws, or educational 
institutions. The bill was introduced by Assemblyman 
Jesse 8. Phillips. A similar bill was passed by the Legisla- 
ture last year, but was vetoed by Governor Hughes. 





—In a decision handed down on April 29, the Appellate 
Division, Second Department, of the Supreme Court in 
Brooklyn, sustains Supreme Court Justice Frederick E. 
Crane in upholding the right of the New York Stock Exchange 
to enforce its resolution forbidding business intercourse 
between its members and those of the Consolidated Ex- 
change. The case involved was that brought by Marcus 
Heim, a member of the Consolidated Exchange, his action 
being based on the refusal of Albert Loeb & Co., members of 
the New York Stock Exchange, to deal with him, following 
the enactment of the resolution of the latter Exchange, 
adopted on May 191909. Mr. Heim, through his attorneys, 


obtained a temporary injunction restraining Messrs. Loeb 
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& Co. from discontinuing the account of their client and 
Justice Crane’s decision, given last September, was on the 
motion to continue the injunction on the ground that the 
resolution constituted an illegal combination in restraint of 
trade. In denying the injunction, Justice Crane contended 
that where injury follows as an incident from action sought 
to protect, increase and strengthen the business of associates, 
it is as legitimate as other forms of combination which the 
law leaves parties and combinations free to indulge in. The 
opinion of the Appellate Division, affirming Justice Crane’s 
decision, is concurred in by all the members of the Court. 

—The Executive Council of the American Bankers’ 
Association held its spring meeting this week at Atlantic 
City. The principal discussion appears to have concerned 
a proposal for the segregation of savings accounts, a bill to 
that end being presented for consideration. Contrary to 
the belief which is said to have existed in some quarters that 
the proposal would be endorsed, inasmuch as it might serve 
as a means of forestalling theestablishment of postal savings 
banks, the measure seems to have met considerable oppo- 
sition. No authoritative information has been given out 
with regard to the action of the Council, but according to the 
Philadelphia papers it (the Council) failed to commit itself 
on the question, deciding finally to report the matter without 
recommendation to the annual convention of the Association 
in Los Angeles next October. The bill, it is understood, 
proposes to place savings bank restrictions on all savings 
accounts in State and national banks, and trust companies. 
Frederick E. Farnsworth, Secretary of the Association, 
reported the present membership to be 10,950, the largest 
on record. With regard to the coming convention in 
Los Angeles, he stated that never in the history of the 
association has there been such great interest manifested so 
long in advance of the event. Already, he stated, special 
trains have been arranged, and a large number of reserva- 
tions made. That Los Angeles will more than meet the 
expectation of the visitors, he added, is a foregone conclusion. 
Charles H. Huttig, President of the Third National Bank 
of St. Louis was elected a member of the Executive Council 
of the Association at this week’s meeting. He fills the 
vacancy caused by the removal from Missouri to Illinois 
of J. Fletcher Farrell. 

—The annual report of the American Bankers’ Association, 
embodying the proceedings of last year’s convention, includ- 
ing the Trust Company, Savings Bank and Clearing-House 
sections, has been issued. Because of the inclusion of these 
various sections, the volume is considerably larger than in 
other years, the custom heretofore having been to publish 
separately the details for the Trust Company and Savings 
Bank sections. Another new feature of the present volume 
is the account which is given of the history of the association 
from its inception in 1875 to Sept. 1 1909. Over 700 
pages are contained in the volume, which sets out in full 
the deliberations at Chicago. The present officials of the 
Association are: President, Lewis E. Pierson, President 
of the Irving National Exchange Bank of New York; 
First Vice-President, F. O. Watts, President of the First Na- 
tional Bank of Nashville; Chairman of the Executive Coun- 
cil, William Livingstone, President of the Dime Savings 
Bank of Detroit; Secretary, Fred. E. Farnsworth, 11 Pine 
Street, New York City; Treasurer, P. C. Kauffman, Second 
Vice-President of the Fidelity Trust Co. of Tacoma, and 
Assistant Secretary, William G. Fitzwilson, 11 Pine Street, 
New York. 


—William Woodward, a Vice-President of the Hanover 
National Bank of this city since 1904, has been chosen to 
succeed his uncle, the late James T. Woodward, as President 
of the institution. His election to the office occurred on 
Tuesday, when James M. Donald, who has been associated 
with the bank for thirty-seven years, and has officiated as 
Vice-President since 1895, was elected Chairman of the 
board of directors, a new office created by the board. Under 
the direction of the board the title of First Vice-President is 
conferred upon E. Hayward Ferry and that of Second Vice- 
President upon Henry R. Carse, both of whom have been 
Vice-Presidents for some time past. Mr. Carse and Edwin 
G. Merrill, President of the Union Trust Company, were 
elected directors of the Hanover to fill existing vacancies. 
Mr. Woodward, the newly elected President of the Hanover , 
is but thirty-four years of age. He was born on April 7 
1876. He was graduated from Harvard University in 1898 
and from the Harvard Law School in 1901. He is a trustee 
of the Union Trust Co., Vice-President and director of the 
Hanover Safe Deposit Co., a diractor of the Colonial Bank of 





the city, the Mechanics’ Trust Co. of Bayonne, N. J., the 
Birmingham Realty Co. of Birmingham, Ala., and the 
United Shoe Machinery Corporation. 

—The settlement of litigation in which the Equitable Life 
Assurance Society of this city has been involved for some 
years is provided in an agreement between the Society and 
the other interests concerned that has been approved by 
State Superintendent of Insurance W. H. Hotchkiss and 
State Attorney General O’Malley. One of the results of the 
settlement is the discontinuance of the suit instituted in 
1905 against certain directors of the Society for the alleged 
waste of its resources. The settlement, it is understood, 
involves the payment of $4,025,000 by the Equitable Life, 
to the Mercantile Trust Co., the Mercantile Safe Deposit Co. 
and the Security Safe Deposit Co.; in return, the formal 
report made to the State Superintendent shows that the 
Equitable will receive total benefits of $5,043,000, making a net 
gain to the Society of $1,018,000. It is stated that the ar- 
rangement provides for the payment by the Equitable to the 
Mercantile Trust Co. of $2,750,000 in settlement of the so- 
called ‘“‘Turner’’ loans, which it is said is $650,000 less than 
at first claimed. In return it will receive bonds and securities 
representing lands in Colorado and Kentucky supposed to 
be worth at least the sum to be paid over. For the release 
to it of the Mercantile Safe Deposit Company’s lease on the 
Equitable Building, at 120 Broadway, New York, the 
Equitable is to pay $1,050,000. The real estate department 
of the Equitable estimates that such release will increase the 
value of its building by $2,000,000. The Equitable will 
likewise pay $225,000 to the Security Safe Deposit Co. of 
Boston for the release of the latter’s lease on the Boston 
building of the Equitable. This release is estimated to be 
worth to the Equitable $430,000. Both leases had one 
hundred years to run. The settlement was effected by a 
special committee of the policy-holders’ directors. The 
committee which conducted the negotiations and investi- 
gated all the matters connected with the settlement was 
composed of Thomas Spratt, of Ogdensburg; J. Edward 
Swanstrom of New York; Charles H. Zehnder, formerly of 
Philadelphia and now of New York, and W. A. Day of 
Counsel to the Society. The committee had been at work 
for over two years; and had the assistance of two firms of 
chartered accountants, Price, Waterhouse & Co., and 
Haskins & Sells. Their report was considered by Deputy 
Attorney-General Edward H. Letchworth, Alfred Hurrell, 
counsel to the Insurance Department, and Nelson B. Hadley, 
chief examiner of life companies, who in a memorandum to 
the Attorney-General and Superintendent of Insurance 
stated in conclusion that: 

‘“‘When one considers that this settlement will end costly and troublesome 
litigation, much of which would result unfavorably to the Society, allows 
the Society to improve its buildings in New York and Boston, and thus take 
advantage of the steadily increasing values of this real estate, all without 
cost to the Society, and at the same time puts it in position to probably 
gain millions by reason of the readjustment, there can be but one conclu- 
sion, and that is that official approval should be given to the settlement and 
the same consummated at once. When the question of injunction in the 
case of Hyde vs. The Equitable was decided by Judge Bischoff, the law 
governing the case was set forth, which practically charged the defendant 
with the Turner loan liability of over $3,000,000. The statute of limita- 
tions had already run against the directors, who had collusively fastened on 
the Society the burdensome leases, when the action was commenced by the 
State. There was no escape from them, and at the same time no affirma- 
tive relief against those who caused them can now be obtained. This being 
so, the sane course to pursue is to permit the Society to effect this settle- 
ment, whereby those liabilities can be avoided and practically accomplish 
all that could be gained in the suit by the State, if it were maintainable. 

“Under all of the facts and circumstances, we therefore recommend to 
the Attorney-General the discontinuance of the sult of the People of the 
State of New York against the Equitable et al and to the Superintendent 


of insurance that his approval be given to the proposed settlement, as 
outlined.’’ 


—Ernest W. Davenport has become an Assistant Cashier 
of the Fourth National Bank of this city. 

—The old-time bankers and Wall Street firm of Edward 
Sweet & Co., 17 Nassau St., N. Y., announce that they have 
removed to new banking offices at 34 Pine St. The firm are 
noted for their conservatism and for their high-class clientele 
in this country and abroad and their important connections 
with many largerailroad and mining corporations. They were 
established in 1854 by Edward Sweet and became known as 
Edward Sweet & Co. when William Lanman Bull, the present 
senior member of the firm, entered as a partner in 1864. 
He was President of the Stock Exchange from 1888 to 1890, 
and was formerly Chairman of the board of the Wisconsin 
Central Ry., a director of the Northern Pacific Ry. 
Co., Baltimore & Southwestern Ry., Louisville Evansville 
& St. Louis Ry., New York Susquehanna & Western and 
other corporations. The membership of Edward Sweet & 


Co. at present consists of William L. Bull, Frederic Bull, 
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Henry W. Bull, Waldo S. Reed, Lewis E. Waring and Louis 


Livingston. For five years Edward Sweet & Co. have had 
offices at 17 Nassau St. (Equitable Life Building), for 28 
years the firm was at 38 Broad St., and prior to that time 
in the building which was onthe southwest corner of Walland 
Broad streets, and in the early years of the firm’s establish- 
ment at 10 Wall St. In nearly all cases the removals have 
been occasioned by building operations. 

—The Mechanics & Metals National Bank of this city 
has declared a quarterly dividend of 3%, payable May 10 
to holders of record May 6. This is the first payment to be 
made, the institution having been formed in January last 
by a consolidation of the Mechanics National and the National 
Copper banks. The old Mechanics National Bank paid 
dividends for many years, of late at the rate of 12% per 
annum—3% quarterly—while the National Copper Bank 
paid 2% at each quarterly period beginning with March 1909. 

—Charles Katz, President of the Eastern Brewing Co., 
was convicted in the Supreme Court on the 2nd inst. of grand 
larceny in the first degree for complicity in the Joyce loan 
transaction, under which Heinze copper stocks, deposited 
as collateral by Mr. Joyce for a loan of $50,000, were placed 
upon the market last year shortly after the loan had been 
effected through Sterling Birmingham, formerly with the 
Windsor Trust Co. of this city. A sentence of not less than 
three years nor more than seven years was imposed on Katz 
by Justice Marcus, who at the same time granted a certificate 
of reasonable doubt, which acts as a stay, and the accused 
was released under bonds of $35,000. 





—An order confirming the composition offer made by 
Ennis & Stoppani, the failed Consolidated Exchange house, 
with its creditors was signed by Judge Hough of the United 
States District Court on the 4th inst. The arrangement 
thereunder calls for the settlement of the claims as follows: 
15% in cash and 85% in notes payable in six, twelve, eighteen 
and twenty-four months. Lindsay Russell, the trustee, is 
directed to deposit $150,000 with the Trust Company of 
America to carry out the offer, and to turn over all property 
and assets in his possession except the cash to the bankrupts. 
The trustee is, however, it is stated, to reserve sufficient 
funds to pay claims of 263 creditors, the amounts of which 
are either undetermined or unliquidated. The firm failed 
on April 13 1909. 


—The agreement under which an option on the stock of 
the Williamsburgh Trust Co. of Brooklyn Borough was 
given to interests in the Metropolitan Trust Co. of this city 
has been extended for another year. The original agreement 
was entered into at the time the reorganization of the Will- 
iamsburgh Trust Co. was effected. It was dated May 5 1908 
and had two years to run. Through it the company was 
enabled to reopen its doors and to pay all its depositors in 
full. The Brooklyn “Eagle” states that, according to the 
terms of the agreement, shareholders representing approxi- 
mately 80% of the entire stock issued gave options upon 
their holdings, to be purchased at par, to General Brayton 
Ives, President of the Metropolitan Trust Co., and to the 
company itself, and deposited their shares with the Brook- 
lyn Trust Co. to the order of the voting trust created under 
the agreement, consisting of Gen. Ives, J. Edward Simmons 
and William N. Dykman, as voting trustees. Its renewal 
for a further period of one year to May 5 1911, which has 
just been effected, was recommended to the shareholders 
by the directors of the institution because of their belief in 
the value of the continuance of the relations thereby estab- 
lished. The Williamsburgh Trust has a capital of $700,000. 

—Henry R. Mallory, President of the Mallory Steamship 
Co. and other lines, was this week elected a trustee of the 
Franklin Trust Co. of Manhattan and Brooklyn Boroughs, 
to succeed Edward 8. Harkness, resigned. 


—Howell M. Reeve has disposed of his holdings in the 
Riverhead Bank of Riverhead, Long Island, and resigned 
from the presidency. The institution is shortly to be con- 
verted into a trust company. 


—The Jersey City ‘Journal’ reports that the interest in 
the First National Bank of Bayonne, N. J., held by interests 
in the Mechanics’ Trust Co. of Bayonne has changed hands. 
George Carragan, President of the bank, is the purchaser 
of the stock,in question, which is relinquished by De Witt Van 
Buskirk, President of the Mechanics’ Trust, and others iden- 
tified with jthe company.. With the change, Mr. Van Bus- 
kirk retires; from the board of the First National, together 
with Charles. S. Noe, F. C. Earl, C. B. Zabriskie and R. R. 
Maffett. Mr. Carragan resigns from the board of the Me- 





chanics’. Edwin H. Bennett, of the Singer Sewing Ma- 
chine Company, has been elected to fill one of the vacancies 
in the board of the First National. The First National was 
originally the Bayonne Bank. It began business in April 
1903, its conversion having occurred in 1907. It has a capi- 
tal of $100,000. 


—The North Avenue Bank of New Rochelle, N. Y., which 
recently obtained a charter from the State Banking Depart- 
ment, opened for business on Monday the 2nd inst. The 
bank is located in the northern section of the city, whose 
rapid development has demonstrated the need for additional 
and convenient banking facilities. The bank has been or- 
ganized with a capital of $50,000 and a surplus of $25,000, 
the entire amount of which, it is announced, has been paid in. 
It occupies premises at 41 North Avenue, in the new five- 
story building recently erected. All of the directors of the in- 
stitution are old residents of New Rochelle, and are repre- 
sentative of its substantial business interests. The officers 
are Alonzo Guest, President; John J. Crennan, Vice-Presi- 
dent, and J. W. Spalding, Cashier. 


—The formation of an organization to be known as the 
Massachusetts Trust Company Association was perfected 
at a meeting of representatives of the trust companies of 
the various cities of the State held at Boston on April 28. 
The organization is along the lines of the Massachusetts 
Bankers’ Association, except that instead of embracing all 
the financial institutions of the Commonwealth, it is intended 
to bring together the trust company interests only. The 
officers of the new association are: President, Philip Stock- 
ton, President of the Old Colony Trust Co. of Boston; Vice- 
Presidents, J. G. Mackintosh, President of the Springfield 
Safe Deposit & Trust Co. of Springfield; Allan Forbes, Vice- 
President of the State Street Trust Co. of Boston, and 
Secretary and Treasurer, A. C. Ratshesky, President of 
the United States Trust Co. of Boston. 


—Boston’s newest financial institution, the Paul Revere 
Trust Co., started its career on Monday, the 2nd inst., with 
its opening at 80 Washington St. The company has a capi- 
tal of $200,000 and a surplus of $25,000. Charles L. Bur- 
rill is at the head of the institution and he is associated with 
J. Rottenberg as Vice-President, W. E. Moreland as Treas- 
urer and W. H. Pratt as Secretary. Mr. Burrill was for- 
merly Vice-President and Treasurer of the Adams Trust Co. 
of Boston, which was consolidated with the American Trust 
in 1906. Mr. Pratt was lately Assistant Secretary of the 
United States Trust Company of Boston. 


—John H. Converse, President of the Baldwin Locomo- 
tive Works of Philadelphia, who died on the 3d inst., was a 
director of several financial institutions of that city, includ- 
ing the Philadelphia National Bank, the Philadelphia Trust, 
Safe Deposit & Insurance Co., the Real Estate Trust Co. and 
the Philadelphia Savings Fund Society. He was also promi- 
nent in civic affairs. Mr. Converse was seventy years of age. 


—The question of increasing the capital of the American 
Bank of Philadelphia from $100,000 to $200,000 will be sub- 
mitted to the stockholders for ratification at their annual 
meeting on June 6. The new stock will be offered to the pres- 
ent shareholders at par, $50 per share. The stock is now 
said to be commanding $91 per share. The institution be- 
gan business in June 1908 with a capital of $50,000 and a 
surplus of $10,000. In March 1909 the capital was increased 
to $100,000, which amount it is now proposed to double. 

—The Fidelity Trust Company of Philadelphia has de- 
clared a quarterly dividend of 8%, as against 5% heretofore, 
the yearly rate thus being increased from 20% to 32%. It 
is stated that the President, in recommending the increase, 
pointed out that the company’s yearly net earnings for the 
past ten years had been over 56%, and that, with $10,303,641 
surplus and undivided profits, all of which has been earned, 
the board is justified in placing the stock on the new basis. 

—Daniel P. Berg has been elected President of the Manu- 
facturers’ Bank of Pittsburgh, to succeed the late John C. 
Stevenson. Mr. Berg had been Cashier of the bank since 
its organization in 1889. John C. Rudolph is his successor 
in the cashiership. 

—Emil Winter, President of the Workingmen’s Savings 
Bank & Trust Co. of Allegheny, Pa., who recently pleaded 
no defence to the charge of bribery in connection with the 
naming of his bank as a city depositary, filed a petition in the 
Criminal Court this week asking that he be excused from’ ap- 
pearing for sentence on the 14th inst. ‘The furthér request 


‘was made that he be permitted to leave the jurisdiction of 
the Court until September to go to Carlsbad, Germany, for 
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treatment for congestion of the brain, from which he alleged 
he is suffering. The Court granted the request and he was 
released under $50,000 bail. 

—The Ohio Valley Bank & Trust Co. of Cincinnati has 
been incorporated with $250,000 capital. The organization 
of the proposed institution, engineered by George W. Platt, 
has been under way since January. It is scheduled to open 
in June under the presidency of O. L. Ballinger, now Vice- 
President of the Lancaster National Bank of Lancaster, 
Ohio. The stock of the Ohio Valley Bank & Trust (par $100) 
will be sold at $120 per share, creating a surplus of $50,000. 
It is stated that it is the purpose to increase the capital later 
to $500,000. 

—Charles H. Kellogg, President of the Third National 
Bank of Cincinnati, at the time of its consolidation with the 
Fifth National in 1908, died on the 29th ult. With the for- 
mation of the Fifth-Third National Bank Mr. Kellogg be- 
came a director of the enlarged institution, but had since 
retired from the board. He was sixty-five years of age. 


—The two new Chicago institutionsin which Senator William 
Lorimer is interested—the La Salle Street National Bank 
and the La Salle Street Trust Company—are to begin busi- 
ness on Monday next, May 9. At a meeting of the stock- 
holders of the bank this week, Senator Lorimer was elected 
President; C. B. Munday was chosen First Vice-President; 
J. M. Appel, Second Vice-President; C. Claven, Cashier; 
Charles G. Fox, First Assistant Cashier; Thomas B. McDon- 
ald, Auditor; William Lorimer Jr., Secretary; Leonard Lori- 
mer, Assistant Secretary. Both institutions have a capital 
of $1,000,000 each. 

—The banking house of McCornick & Co. of Salt Lake 
City, Utah, conducted for the past thirty-seven years as a 
private bank, was incorporated on April 1, a number of 
wealthy and prominent men having purchased an interest 
in the business. The bank continues under the name of 
McCornick & Co., bankers, and as an incorporated institu- 
tion starts with a paid-up capital of $600,000 and a surplus 
of $100,000. The officers and directors are W. 8S. McCor- 
nick, President; D. C. Jackling, Vice-President and General 
Manager of the Utah Copper Co., Vice-President; 8. A. Whit- 
ney, Cashier; L. B. McCornick and R. L. Conely, Assistant 
Cashiers; C, M. MacNeill, President of the Utah Copper Co.; 
James A. Pollock, banker, Salt Lake City; Charles Hayden, 
banker, New York City; Spencer Penrose, Secretary Ray 
Consolidated Copper Co.; R. W. Salisbury, capitalist, Salt 
Lake City; R. J. Hagenbarth, capitalist, Salt Lake City; 
T. R. Cutler, Vice-President and General Manager Utah- 
Idaho Sugar Co., and Lyttleton Price, capitalist, Salt Lake 
City. 

—J. R. B. Carraway, former teller of the National Bank 
of Newbern, at Newbern, N. C., was sentenced on the 30th 
ult. to five years in the Atlanta penitentiary, following his 
conviction on charges of false entries and the misappropria- 
tion of funds of the bank. 


—An application to convert the Broadway Bank & Trust 
Co. of Nashville, Tenn., into the Broadway National Bank 
was approved by the Comptroller of the Currency on April 21. 
With the conversion of the institution, its capital, now $100,- 
000, will be increased to $200,000. 


—We are favored with the following information relative 
to the Gulf Land & Trust Co. of Beaumont, Tex., which was 
reported some months ago to have been formed as a reorgan- 
ization of the Park Bank & Trust Co. of that city. 

Beaumont, Texas, April 26 1910. 

‘Referring to yours 15th inst. within, you are advised that the Gulf Land 
& Trust Co. was never organized. The development went far enough as 
to have come out in the newspapers, but later the work was turned into 
a land company pure and simple—that of the Beaumont Land & Building 
Co. now in operation in this city, with a paid-up capital of $300,000; and 
all the assets of the Park Bank & Trust Co., an institution out of which the 
Gulf Land & Trust Co. was expected to take beginning, were transferred 
to the new land company, and the Park Bank & Trust Co. is now all but 
legally out of existence."’ 

—The Mississippi Bankers’ Association will convene in an- 
nual session next week, on the 10th and 11th inst., at Nat- 
chez. Leslie M. Shaw, ex-Secretary of the Treasury, is 
expected to address the meeting. 

~The eleventh annual meeting of the stockholders of the 
Mercantile Trust Company of San Francisco took place on 
April 27.. As has previously been noted in these columns, 
the banking business of the institution was transferred on 
March 5 last to the new Mercantile National Bank. At the 
company’s annual meeting net earnings for the year, after 
the payment.of all expenses and. taxes, were reported to be 
inZexcess.of $300,000. The sum of $200, was applied in 
two_dividends, deelared respectively.in September 1909 and 





March 1910. 





institutions (March 31 1910) stands at $4,118,414. 


The combined capital and surplus of the two 


The 


officers of the trust company have been re-elected as follows: 
W. G. Irwin, President; Henry T. Scott, Vice-President; 
John D. McKee, Vice-President and Cashier; W. F. Berry, 
Assistant Cashier and Assistant Secretary; O. Ellinghouse, 


Assistant Cashier and Secretary, and R. M. Sims, Trust 
Officer. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of April 1910 show an increase over the 
same month of 1909 of 26.8%, and for the four months the 
gain reaches 25.2%. 

















April. Four Months. 
Clearings at— 

! Inc. or Inc. or 

1910. 1909. Dec. 1910. 1909. Dec. 

Canada— $ 3 % 3 $ % 
Montreal __-__| 165,685,174) 135,180,233) +22.6] 655,961,413] 521,818,356|+25.7 
Toronto ----|131,380,131/}111,289,680| +18.1] 506,975,317] 439,523,472|/4+15.3 
Winnipeg----| 70,546,417} 54,395,883) +29.7| 252,994,967] 197,044,713) +28.4 
Vancouver. -._| 36,731,598) 20,057,652) +83.1) 130,955,728 74,031,863) +76.9 
Ottawa .._.- 17,612,895) 14,841,326) +18.7 62,697 ,244 54,165,995) + 15.8 
Quebec. - - _-- 9,298,355) 8,494,393) +9.5 37,206,829 34,096,708; +9.1 
Halifax ..... 8,216,218; 6,859,163) +19.8 31,804,355 27,978,906} + 13.7 
Hamilton__--| 8,278,313) 6,250,931) +32.4 31,439,231 23 ,963 ,230| +31.2 
St. John_._--| 6,252,644) 5,546,313! +12.7 24,164,664 21,504,303) +12.4 
London -. _.- 6,026,630} 4,981,400) +21.0 21,956,203 19,804,137|+ 10.9 
Calgary -..--| 14,075,142} 6,400,258)+ 119.9 44,190,661 24 ,465,272\ + 80.6 
Victoria -..-| 7,239,383) 5,529,870) +30.9 28,204,808 19,026,994) + 48.2 
Edmonton.-._} 5,370,143} 4,044,054) +32.8 19,202,980) 15,017,184) +27.9 
Regina _._.- 3,387,005) Not incl. in | total. 12,833,340) Not incl. in |total. 
Brandon 2,075,157) Not incl. in | total. 2,075,157{Not incl. in |total. 
Tot. Canada) 486,713 ,043/383,871,156| +26.8]1,847,754,40011,472,441,133|]+25.2 




















The clearings for the week ending April 30 make a satis- 
factory comparison with the same week of 1909, the increase 
in the aggregate having been 31.5%. 





























Week ending April 30. 
Clearings at— — — 
| Inc. or 
1910. 1909. | Dec. 1908. 1907. 

Canada— $ $ % $s $ 
eee .--| 47,428,341] 30,243,907| + 56.8] 25,561,203 1,126 
cll ere 26,000,000) 25,522,268; +1.9} 20,808,41 7,387 
I os hid demon udm 15,435,204! 11,969,510|/+29.0) 11,309,35 692 
be pe ee re ee 7,774,472) 4,812,159! +61.6} 3,169,98 ,757 
I oni ooh Wii Scie 3,691,047} 3,179,179|4+16.1) 2,344,99. ,599 
Es ae 2,116,358) 1,887,327}+12.1| 1,821,28 ,600 
SE ons > cnahe wee een 1,647,682} 1,488,682)/+10.7| 1,642,3 ,510,904 
DD son hae dadhonede 1,600,000! 1,320,007}+21.2| 1,332,44 1,731,804 
eee 1,303,783} 1,373,582} —5.1} 1,113,29 1,190,526 
EE 6k oP bn nd on eee 1,085,175 987 ,376| +9.9 1,080,75 1,315,184 
CE iki sae Shatin oot 2,634,160 1,416,332) +86.0 1,013,95 1,384,531 
Ga we occ eecremw" 1,537,914 1,139,367); +34.9 1,209,71 944,475 
a ne eee 1,142,970 979,555) + 16.7 650,07 882,195 
ee ee 792,196! Not include}d in to}tal. 
PA. Sa tikncténan nun 394,558) Not include/d in tojtal. 

Total Canada_-______-_|113,397,106 6.319.261/+31.5 73,057 824) 80,921,780 

- 





Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month, 
The figures are received by telegraph from other leading 
cities. It will be observed that, as compared with the cor- 
responding week of 1909, there is an increase in the aggregate 
of 8.1%. 

















Clearings—Returns by Telegraph. Per 

Week ending May 7. 1910. 1909. Cent. 
SE ES oa bce nd cabana ekan en owe $1,967 ,512,007 | $1,835,239,219 +7.2 
I Se, ow tats in a BORE Ete eke 147,114,168 148,066,909 —0.6 
ID ss a ik Ie wie as Roain ga erm 150,954 ,068 118,195,596 | +27.7 
CS A gegen aoe 26,838,507 28,187,539 4.8 
Coa coke eg RRS NG ES 256,395,117 257 ,092,437 —0.3 
gi ik on cuca sat Nk Sa es NO declan 69,846,712 55,885,970 | +25.0 
Bee US Ss oaks cach are asecen 13,192,049 13,270,608 —0.6 
Seven cities, five days_.__________-- $2,631,852,628 | $2,455,938,278 +7.2 
Other cities, five days_-____- SEES SOAS 485,796,247 447 632,816 +8.5 
Total all cities, five days___._-_--_-- $3 117,648,875 2 903,571,094 +7.4 
AR CE O06 ONE ok ss ke cic 562,103,219 500,675,893 | +12.3 
Total all cities for week -__--_-._--- $3 679,752,094 | $3,404,246,987 +8.1 














Other Western Clearings brought forward from first page. 







































Week ending April 30. 
Clearings at— 
Inc. or 
1910. 1909. Dec. 1908. | 1907. 
3 $ % 
Kansas City ---- 48 616,326 43,045,245) +12.9 
Minneapolis _- - - - 17,688,171 15,893 ,827| +11.3 
Se eae 15,913,088 13,710,543} + 16.1 
= 10,088 ,247 7,653,368] +31.8 
Denver... 6c. 8,463 ,615 7,291,169) + 16.1 
St. Joseph------ 6,300,000 5,653,150} +-11.3 
Des Moines_---- 3,552,799 3,359,110) +5.7 
Sioux City. ...-.- 3 ,492 2,390,645) +25.6 
Wichita ___ py 2,785,992 2,472,300] +12.7 
Lincoln -.-- mid 1,388,846 1,381,525] +0.5 
Davenport- _-_-_-- 1,698,938 1,336,166) +27.1 
TOPGBA.6i- Lica ss 1,335,741 1,091,482] +21.3 
Cedar Rapids..- 1,119,291 1,071,033) +4.5 
Colorado Springs 75, 449,592| +5.7 
Pueblo ..53s-~< 443,243 371,696) +19.2 
Fremont’... .< - 208 ,626 320,566) —34.9 
Fargo ,. +212. 5--)+.;; ¢ 837,207 567 ,6 +47.8 
Sioux Falls_._-- ae: 825, 775, +6.5 
Sn ae ‘¥. 3)457,207 2,517,000) + 35.2} 
Tot. oth? West.| 128,146,820] 111,361,105] + 16.1] “96,197 )660} 100,323,475 
fotncks 5 Pac 2 aktois 
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April. Four Months. 
Clearings ai— —— 
Inc. or Inc. or 
1910. 1909. Dec. 1910. 1909. Dec. 
$ $ | % $ $ % 
Kansas City -- - _|231,407,364/195,609,993| + 18.3} 889,868,508 762,873,654'/+ 16.6 
Minneapolis. - - - - 83,814,799) 70,359,839|4+-19.1) 360,045,243 277 ,444 ,327| +-29.8 
Ce bon come u 71,329,238 60,759,295\+17.4) 291,411,676 237,685,099 +22.6 
Pee 46,711,371, 36,106,909|4+-29.4| 180,396,098 152,331,998 +18.4 
ERR 40,358,184!) 36,918,728) +9.3) 162,685,099 150,495,100 +8.0 
St. Joseph. ..... 31,854,366) 25,628,933'+ 24.3) 129,039,549 109,138,456 + 18.2 
Des Moines_.- --- 18,655,461, 16,191,729, 4+-15.2 76,425,721! 61,592,627) + 24.1 
Sioux City. ---- 13,608,870) 10,820,972)+ 25.8) 53,445,752 44,133,409|+21.1 
Wichita ........ 12,827,056, 11,212,638)+-14.4 48,038 ,006 517,576 4+-35.3 
sf ES 6,558,013, 6,515,340) +0.7 28,481,088 81,868 4+-10.9 
Davenport. -- - - - 7,138,972) 6,027,174;+18.4 27,690,291 41,837|+21.2 
'.opeka ........}| 6,051,186) 5,399,744/+12.1 22,749,279 95,143, —0.6 
Cel: r Rapids__-- 6,017,750; 4,747,227'+ 26.7) 25,145,462 ! 989,146 +39.8 
j 7 ,868,545, 4 





Colorado Springs) 3,091,649) 2, 596, +6,7; 12,158,584 +2.4 
Pueblo ....| 2,464,183) 2 , 168 +10.7| 10,626,370 9,237 ,909|+-15.0 
Fremont --.----- 1,301,450) »247 362, + 4.2) 6,895,915 6,319,195 + 9.1 
Fargo ...----..] 3,912,888) 2,894,319|+35.2) 14,945,676 ,628 ,327|+ 40.6 
Sioux Falls_-..- 4,094,299) 2,509,716) +-63.2) 16,104,351 10,737 ,000, + 50.0 
a 13 ,916,286|Not incl. in|total. | 54, 249,045. Not incl. in (total. 











Tot oth. West.501 197 ,099)498 ,074 ,682) +- 18.7/2,356,152,668 1,969,411,216,+ 19.6 





Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the four months of 1910 and 1909 are given below. 





| 


Four Months, 1910. | Four Months, 1909. 

















Descrip- 

tion, Par Value Actual Aver.| Par Value Actual |Aver. 
or Quanity. Value. Price| or Quaniity. Value. Price 

Stock {Shs _ 69,629,093 62,318,912 
(Val _|$6 ,295,181,450]36 228,350,885) 98.9'$5,711,521,97£|35,455,897,965) 95.5 
RR. bonds} $256,026,000] $247,088,54§| 96.5) $456,768,50C€| $436,825,139) 95.7 
Goy’t bds_ $154 ,00¢ $165,846|107.7| $184,706 $187 ,472)101.5 
State bds__ $21,874,206 $21,764,045 99.5| $15,372,600 $15,641,338)101.8 
Bank st’ks $485,600 $1,086 ,52¢ 223.8) $10,60( $18,704|176.5 
Total -_}$6,573,721,25€/$6,498,455,84! ares anima rience $5,908 ,570,618) 95.5 














The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1910 
and 1909 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1910. | 











1909. 
M’th., Number Values. Number | Values. 
of of 
Shares. Par. Actual. Shares. Actual. 


Par. } 








| 
$ $ | $ $ 

Jan _|24,538,649P,255,816,775/2,236,641,564/17,275,500/1,609,551,575/1,550,409,801 
Feb -|16,012,6268 ,423,073,275/1,407,743,928|12,337,199|1,142,192,700 1,082,075,181 
Mch_|14,988,179fl ,336,803,725/1,327,476,419 13,650,595)1,240,583,900 1,175,469,766 
lst qr 55,539,4545,015,693,775 4,971,861,911 


April14 089,639f 3279, 487 ,675/1,256,488 ,974 








43,263,294 3, 992,328,175 3,807 ,954,748 
'19,055,618)1 .719,193,800|1,647,943,217 
t ! 














The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 



































a Clearings, Total All. Clearings Outside New York. 
Monin. 
1910. 1909. % 1910. | 1909. % 
$ $ 3 $ 

Jam --|17,141,348,295|14,050,390,538|+ 22.0) 5,892,272,314| 5,166,090,843' + 14.0 
Feb --}13,108,985,258 |11,258,311,084|+16.4! 4,957,845,197| 4,370,605,760)+13.4 
Meh - -}15,017,382,183/12,621,772,489|+19.0| 5,971,198,570) 5,134,934,369) +16.3 
Ist qr_|45,267,715,736(|37,930,474,111/+19.3|16,821,315.081 14,671,630,972| +14.7 
April _}14,001,387,832/13,689,120,791| +2.3) 5,659,725,660| peprhentee a bi 11.3 








The course of bank clearings at leading cities of the coun- 
try for the month of April and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 


























A pril Jan. 1 to April 30 
000 ,000s 1910. 1909. 1908. 1907. 1910. 1909. 1908. 1907. 
omitied. $ $ $ $ 3 $ $ 3 
(7  ( , Sears 8,342 8,615 5,488 7,668 36,788 31,874 22,635 34,199 
/ "ae aareae 1,230 1,117 992 1,027 4,792 4,446 3,827 4,061 
a See 687 758 579 728 2,988 2,850 2,323 3,055 
Philadelphia_---___ 668 582 487 642 2,611 2,151 1,911 2,484 
2 317 272 244 258 1,230 1,109 1,001 1,062 
Pittsburgh ---_---- 237 199 178 251 860 713 698 948 
San Francisco- --__ 190 160 140 198 749 610 550 797 
Cincinnati- -- ~~ - - 114 110 101 125 432 456 416 484 
Baltimore -- _---- 128 115 95 122 520 456 392 501 
Kansas City- ----- 231 196 154 134 890 763 573 529 
Cleveland -- ------ 87 68 59 76 322 264 244 294 
New Orleans- - - - - - 74 66 60 74 353 288 285 350 
Minneapolis -- - --- 84 70 77 87 360 277 327 318 
Louisville -------- 62 52 46 56 248 236 194 233 
PE sinh hance 76 57 55 56 289 222 213 227 
Milwaukee ---_---- 55 46 42 44 220 195 175 186 
Los Angeles------ 74 57 43 56 268 210 159 224 
Providence ------ 34 31 26 33 138 124 108 437 
Te IE 71 61 48 46 291 238 198 187 
RE Se 41 37 33 38 166 144 131 144 
ae 47 36 36 39 180 152 154 145 
Indianapolis -__-_-_ 36 33 29 33 152 132 117 127 
EET food o~ 40% = « 4 37 33 33 163 150 124 131 
Richmond. - - - - - - - 32 27 23 26 135 114 97 108 
Memphis -------- 24 23 19 20 115 93 89 88 
IIS te 5 55 44 33 42 204 159 123 156 
SE é c«dbn a < 19 17 14 17 79 62 56 65 
Salt Lake City- --- 28 30 19 26 108 100 70 100 
Total _-_-.----13,083 12,916 9,173 11,955 55,651 48,588 37,190 51,350 
Other cities_- _- - -- 918 773 616 682 3,618 2,561 2,561 2,746 
Total all_..... .14,001 13,689 9,789 12,637 59,269 51,619 39,751 54.096 
Outside New York. 5,659 5,074 4,301 4,969 22,481 19,745 17,116 19,897 








IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for March, and from 
it and previous statements we have prepared the following 
interesting summaries: 


’ 





FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 

















1909-10. 1908-09. 
Exports. Imports. Excess. Exports. Imports. Excess. 

Merchandise. 3 $ $ $ $ $ 
July-Sept .......- 373,052 350,597 +-22,455 352,970 276,047 +76,923 
Oct .-Dec........-. 567,174 406,927 + 160,247 522,068 317,875 +204,193 
0 ES 144,461 133,670 +-10,791 156,713 103,577 +53,136 
February -.....-- 124,558 130,123 —5,565 126,052 118,654 +7,398 
eee 143,700 162,955 —19,255 139,291 132,874 +6,417 

ROOs oe educa sue 1,352,945 1,184,272 + 168,673 1,297,094 949027 +4-3,48,067 

Gold and Gold in Ore. 
July-Sept -......- 33,439 10,970 +22,469 15,420 12,020 +3,400 
Oet.-Dee......... 35,608 12,982 +22,626 12,278 11,848 +430 
BOMGREY pnencscue 6,163 2,131 + 4,032 7,865 3,421 + 4,444 
February -...-.-.-.-. 2,937 3,063 —126 8,861 3,576 +5,285 
| a Se 1,815 4,492 —2,677 21,252 5,162 + 16,090 

Ws kakdnene 79,962 33,638 +46,324 65 ,676 36,027 +29,649 

Silver and Silver in Ore. 
July-Sept .......-. 13,930 10,369 +3,561 13,267 9,651 +3,616 
COG PEE. entcdens 14,303 12,947 + 1,356 13,056 11,431 + 1,624 
SOGRRIE  citinwitme 4,498 4,248 +250 4,542 3,664 +878 
POOTUREY 2.22 ce wine 4,588 3,155 + 1,433 4,853 3,509 + 1,344 
Oe 4,553 3,873 +680 5,079 3,280 + 1,799 

WOUNEG sd ccuesen 41,872 34,592 +7,280 40,797 31,536 +-9,261 


+ Excess of exports. -— Excess of imports. 
We subjoin the totals for merchandise, gold and silver for 
nine months since July 1 for six years: 


Merchandise. Stilver. 


Gold, 
Nine 
Months. 











Excess 
Im- of 
ports. |\Exporis 


Excess 
Im- of 
ports. \Exports 


Excess 
of Exr- 
Exports| ports. 


Ex- 
ports. 


Er- 
ports. 


Im- 
ports. 














3 b $ 
1909-10/)1,352,945 1,184,272 168,673 
1908-09) 1,297,094) 949,027|348,067 
1907-08) 1,498,436) 930,755567,681 
1906-07) 1,450,900) 1,065 845/385 ,055) 
1905-06) 1,343,902) 913,555,430,347 
1904-05/1, 145,039 ara Tene 





3 
7,280 
9,261 

10,645 
10,253 
18,154 
17,533 


3 $ $ 
79,962) 33,638) 46,324 
65,676) 36,027) 29,649 
22,774|139,225)/116451 
20,802) 104 648) /83 ,886) 
27,109) 44,000)/16,891 
86,778) 46,262) 40,516 

' 


3 $ 
41,872) 34,592 
40,797) 31,536 
44,993) 34,348 
42,189) 31,936 
51,597) 33,443 
omens 18,827 























J Excess of imports. 


Similar totals for three months since January 1 for six 
years make the following exhibit: 

















| Merchandise. | Gold. Silver. 
Three } pencils 

Months. Excess Excess Excess 

Ex- Im- 0. Ex- Im- 0. Ex- Im- o 
ports. ports. \jExports| ports. | ports. |Exports| ports. | ports. \Exrports 

3 $ 3 $ 3 $ $ $ 
1910 __| 412,720) 426,749) 714,029! 10,915) 9,686) 1,229) 13,639) 11,276) 2,363 
1909 __| 422,056) 355,104) 66,952) 37,978) 12,159) 25,819) 14,474 10,453) 4,021 
1908 __| 515,460) 258,864/256,596) 3,859) 17,295) 713,436) 12,586] 10,831) 1,758 
1907 __| 510,499) 382,703|127,796| 5,703) 11,647| £5,944] 14,669) 11,385, 3,284 
1906 __| 457,880) 324,352/133,528) 20,146} 10,316) 9,830] 19,165) 12,677| 6,488 
1905 _.| 367,446) 311,858) 55,588) 34,015) 9,223) 24,792] 12,593] 6,515; 6,078 


























J Excess of imports. 
In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1875: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
Pm months ending March 31— | 3 months ending March 31— 





| er piehie Exports $536,917 | 1875......--..---- Exports $1,695,576 
| SRR Sree: Exports 60,200,205 | 1876__._.---. ....Exports 30,620,507 
ps Ree Exports 154,775,992 | 1877_.........-..-- Exports 41,520,311 
pg ES eo” Exports 203,114,701} 1878_._.....----- Exports 101,155,003 
SS Seapenae ee Exports 229,272,061 | 1879. ...._.....--- Exports 72,647,006 
Be 6 wc nucedkotd Exports 159,082,291 | 1880_.....-...--- Exports 22,561,873 
es ses. Satan Exports 234,840,790 | 1881__.......--.-- Exports 73,128,038 
pt SR ae ae. 8 Exports 65,094,218) 1882._._..._._.-.-- Exports 245,495 
eS ta nse a el wee Exports 105,410,462 | 1883___. __--_- Exports 50,834,993 
py Fy Rae epee sey ee Exports 83,222,414} 1884......-.._.--- Exports 21,162,333 
,. Bina eee Exports 157,994,856 | 1885..._._.-..._-- Exports 48,646,123 
ES MRO rs Fe eES Exports 44,513,454 | 1886_.__....._-__. Exports 553 ,978 
RS So. Exports 68,580,226 | 1887........-.-.-- Exports 17,626,656 
SS Pease Exports 15,647,454 | 1888_.._......-_-- Imports 17,925,209 
A 6 ik ihe tae Exports 33,548,303 | 1889_..._....___-. Exports 5,623,324 
| lige MS EE oe 3 .-Exports 111,902,104 | 1890._.._......_-- Exports 24,662,466 
ec acs gadae em Exports 79,731,751 | 1891..........._-. Exports 26,905,566 
ting bass a acre ae Exports 209,383,006 | 1892._........___- Exports 53,932,822 
pL ee Exports 9,652,488 | 1893__......_.._-. Imports 37,454,805 
TN vi nem cae oka Exports 228,457,354 | 1894__.______- -Exports 50,951,614 
a aS es Exports 87,518,406 | 1895____-___-__- ..Exports 7,215,171 
RS ARE A ate & Exports 70,590,561 | 1896__-_---_ ..-Exports 42,664,737 
ep Soar Exports 323,413,622 | 1897-__-_-- ..-Exports 74,112,377 
po Saree ere Exports 470,651,994 | 1898___..._______- Exports 150,500,077 
eR aT peas ts Exports 447,970,376 | 1899______ ......-Exports 122,669,317 
SA ae Exports 411,854,666 | 1900__.____.____-- Exports 139,927,859 
papas eae Exports 540,241,953 | 1901__-___-__- ...-Exports 164,060,645 
pS ee Exports 402,292,975 | 1902__........--_-- Exports 105,748,547 
IES aR AT 2. Exports 337,159,810 | 1903_......._.__-- Exports 127,644,766 
RRR RES: Exports 422,124,982 | 1904. ___.--______- Exports 117,773,627 
Se een ee Exports 305,609,123 | 1905__-_-....-._-- Exports 55,588,113 
WO i Exports 430,346,993 | 1906_._.__-....-__- Exports 133,528,338 
BS go ee ce Exports 385,055,070 | 1907__-._....-..__. Exports 127,796,606 
oe Exports 567,681,323 | 1908____._...____- Exports 256,596,127 
ek aa kee Exports 348,066,992 | 1909__.._._.____-- Exports 66,951,990 
Mkt, aks otk Exports 168,673,237 | 1910__.......---__- Imports 14,028,786 











Monetary Gommercial£ZnglishAews 


[From our own correspondent.]} 
London, Saturday, April 30 1910. 

The stock markets have been rather neglected this week. 
The fortnightly settlement which began on Tuesday morning 
and ended last evening showed that the liquidation had 
shaken out a large number of weak “‘bulls” and that in con- 
sequence the account open for the rise had been brought 
within manageable proportions. Nevertheless, there has 
not been a resumption of the eager buying of rubber and oil 
shares which had gone on almost uninterruptedly for so 
long a time. Partly this is due to an exaggerated fear of 
the effect upon the money market of the collection of the 
taxes which ought to have been paid last year. The collec- 
tion of taxes is now beginning. The probability is that, 
while a few people may have locked up the money, the great 
majority have known all along that the money wouldgbe 
called upon somewhere about this time and therefore] are 
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repared. Probably the liquidation last week and the 

esitation this week are the result of the efforts being made 
both by bankers and by investors to get ready for the tax- 
gatherers next week. 

In addition to this, the cablegrams describing the havoc 
done to the cotton, the grain and the fruit crops in the 
United States have naturally had a depressing effect upon 
markets. People hope that the reports are greatly exag- 
gerated and that the reality will turn out to be much better 
than it is now painted. Still, nobody doubts that some 
damage has been done, and therefore the news has had a 
depressing effect. In Paris, again, preparations are being 
made for a great Japanese loan amounting to 18 millions 
sterling, bearing 4% interest, and as all the great bankers 
are interested there is very little else doing in the market. 
Furthermore, Paris is so largely interested in copper shares 
that the depression in copper checks business on the Paris 
Bourse. 

In Germany, business is depressed by the strike in the 
building trade. Happily, the strike is not as general as 
was feared. But it is still bad enough and in consequence 
business onffthe bourses is very slack. 

All these various causes have had their influence upon the 
London Stock Exchange, but probably we shall very soon 
see a recovery. The Bank of England is growing exceed- 
ingly strong. All the gold that it lost earlier in the year has 
now been got back again, and as there are very large amounts 
of gold on the way, the expectation is that in a week or so 
it will be as strong in gold as it was at this time last year. 
Money is decidedly cheaper in Germany than in London, 
and the German exchange upon London is very nearly at 
the gold point. If, therefore, the discount rate does not 
fall away in London, the probability is that gold will come 
from Berlin. Paris has already sent some gold and is ex- 
pected to send more. And from other quarters small 
amounts are looked for. 

The best opinion in London is that the Brazilian demand 
for gold is now satisfied and consequently that we have to 
consider only, for some months at all events, the possible 
demands of Russia and India. Russia has been exceedingly 
moderate in her demands all this year, and, according to all 
reasonable probability, will continue so. India has got a 
very great deal of gold from Egypt and Australia, and 
probably will not need to take much from the Bank of Eng- 
land. The belief, hence, is that, provided the 4% rate is 
kept effective, the Bank of England will be strong enough 
for all reasonable purposes in the course of the coming week. 

The India Council offered for tender on Wednesday 90 
lacs of its bills, and the applications exceeded 589 lacs at 
prices ranging from Is. 3 1-32d. to Is. 3-32d. per rupee. 
Applicants for bills at 1s. 4 1-32d. and for telegraphic trans- 
fers at 1s. 3 1-16d. per rupee were allotted about 9.7% of 
the amounts applied for, and above in full. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&e., compared with the last four years: 


1910 1909. 1908. 1907. 1906. 
April 27. April 28. April 29. May 1. _—_ 2. 
£ £ £ 
Circulation. _...... 28,235,585 29,976,230 28,646,005. 29,165,705 29,082,450 
Public deposits.... 8,444,064 12,795,697 9,992,770 9,327,889 8,328,908 
Other deposits._.._. 43,508,134 44,690,917 43,132,533 46,005,103 48,081,469 
Governm’t securities 13,819,432 15,368,812 14,314,906 15,321,023 15,977,281 
Other securities... 29,526,659 30,881,916 29,478,998 32,844,079 36,394,370 
Reserve,notes&coin 26,355,378 28,955,379 27,154,435 25,042,269 21,892,270 
Coin&bull.,both dep 36,140,963 39,481,609 37,360,440 35,757,974 32,504,720 
Prop. reserve to Ha- 
bilities_ _- - -- p. e. 50 11-16 50 5-16 51 454% 38% 
Bank rate__- --_- p. @. 4 2% 3 4 3% 
Consols, 2% p. e_-- 81 3-16 84 15-16 86 9-16 85 7-16 89 11-16 
ARR a oe 24%d. 244d. 24 11-16d. 30 34d. 30 9-16d. 
Clear.-house returns 245,252,000 205,118,000 246,990,000 282,292,000 281,140,000 
The rates for money have been as follows: 
; April 29. April 22. April 15. April 9. 
Bank of England rate_ -- - - - + 4 4 
Open Market rate— 
Bank bills—60 days --_-- 3% 3% 3 13-16 3 13-16 
—3 months. -_- - 3% 3% @3 15-16 3 13-16 3 13-16 
—4 months. --_ 3% 3 13-16@3% 334 @3 13-16 3 11-16@3 % 
—6 months---- 3% 3% 3 9-16@3 % 3 9-16 
Trade bills—3 months. - - - 4@44% 4@44% 44% 4@4% 
—4 months__--- 41@44% 4@4 44% 4% 
Interest allowed for depostts— 
By joint-stock banks___-- 2% 2% 2% 2% 
By discount houses: 
io ips, Cee re 24 2% 2% 
7 @ 14 days... .-..---- 23 2% 234 2% 
Messrs. Pixley & Abell write as follows under date of 


April 28: 

GOLD.—The arrivals this week amounted to £838,000, and of these India has 
taken about £260,000 and the Continent about £140,000, leaving the balance for 
the Bank of England. The latter has received in addition £616,009 in eagles from 
New York, and upwards of £3,000,000 are on the way, and they have now reduced 
their buying price to 76s. 5d. On the present movement New York has so far sent 
£6,400,000 to London and £600,000 to Brazil. £411,000 has arrived at the Bank 
to-day from Paris in eagles. In addition to the above, the Bank has received dur- 
ing the week £329,000 in bars, £8,000 in French gold coin and £5,000 from Australia 
in sovereigns, while £300,000 has been withdrawn for South Africa, £12,000 for 
Argentina and £5,000 for Trinidad, and £5,000 has been set aside for the Straits 
Settlements notes and gold reserve. The India Council has purchased £360,009 in 
sovereigns due to arrive from Egypt on May 7 and £50,090 from Australia on May 21. 
The Brazilian exchange has risen to 1574d., but this has so far led to no withdrawa's 
from here, and it is considered probable that, owing to the saving of time, all present 
requirements will be satisfied from Argentina. Between now and the middle of May 
this will probably mean a total of £3,000,000. Brazil will then have accumulated 
£20,000,000 in gold, which was the amount originally-fixed as the limit for the issue 
of notes on the basis of 16 milreis. Next week we expect £878,000 from South Africa 
and £102,000 from India. Arrivals—South Afriea, £772,000; West Africa, £56,000; 
Australia, £10,000; total, £838,000. Shipments—Bombay, £208,500; Colombo, 
£22,500; total, £231,000. 

SILVER.—The market continues firm and the price has risen %d. during the 
week to 24 15-16d. Much of the recent buying has been for India, and although a 
great portion of this is believed to be speculative, still it is no doubt inspired by 
knowledge of the strong position in India, and unless there is a complete failure of the 
crops the resumption of purchases: by the Indian Government becomes more proba- 
ble every day. Currency reserves show a reduction of 1 crore on the week and stand 
no higher than 26% crores. The buying has made itself more felt this week as China 





has been less ready to sell; the margin between exchange and silver Is too narrow 
to make shipments profitable and sales have been confined to amounts falling due 
for delivery and to one or two amounts shipped to India. Stocks in Bombay show 
no change and amount to £600,000, including 2,099 bars ta bond; the offtake is re- 
ported to be smaller. The price in India is Rs. 63% per 100 tolahs. At the close 
the market is dull but the undertone is still good and higher prices are anticipated. 
Arrivals—New York, £200,000. Shipments—Bombay, £25,000; Calcutta, £65,000: 
Colombo, £2,500; Madras, £5,000; total, £97,509. 


The quotations for bullion are reported as follows: 


GOLD. Apr. 28. Apr. 21.| SILVER. Apr. 28. Apr. 21. 
London Standard. gi 4, S. ad. | London Standard. d. d. 
Bar gold, fine, oz___-- 77 «9 77 9 # (Barsilver, fine, oz....24 15-16 24 9-16 
U.S. gold coin, oz... 76 5 76 5 | “ 2mo. delivery, 02.24 15-16 24 9-16 
German gold coin, oz.. 76 5 76 5 (Cake silver, oz._.....26 15-16 26% 
French gold coin, oz... 76 5 76 5 (Mexican dollars. .....nom. nom. 
Japanese yen........ 76 4 76 4 | 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 

IMPORTS. 


Thirty-four weeks— 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat. -_ ewt_64,946,140 58,272,400 62,564,400 55,078,200 
wo Lk bce PRES SIR Ae. 17,371,800 16,357,800 17,038,800 16,248,300 
CE acss nsw dhe tee nF ...12,620,200 8,971,500 7,855,700 7,062,200 
Peas. -- . 1,676,433 931,610 1,164,980 1,251,880 
Beans ..-- . 1,849,141 934,560 829,170 637,630 
Indian corn ..24,848,400 23,422,400 27,518,700 32,824,900 
Flour . 8,040,800 8,070,000 10,241,900 


9,068,300 
Supplies available for consumption (exclusive of stock on 


September 1): 


1909-10. 1908-09. 1907-08. 1906-07. 
Wheat imported. -- -cwt_64,946,140 58,272,400 62,564,400 55,078,200 
SORMGRCE O86 WUMNT oti obo t bos 6 cue 8,040,800 8,070,000 10,241,900 9,068,300 
Sales of home-grown. _-_-_-.....20,813,741 23,101,261 26,489,105 19,641,713 
Cae aS ae ee 93,800,681 89,443,661 99,295,405 83,788,213 
Average price of wheat, week._.. 33s. 7d. 41s. 4d. 30s. 10d. 26s. 8d. 
Average price, season_._......-. 33s. 1d. 33s. 4d. 33s. 4d. 26s. 5d. 


The following shows the quantities of 
maize afloat to the United Kingdom: 


wheat, flour and 


This week. Last week. 1909. 1908. 
MT wax«possnuiionere ..qrs. 4,210,000 4,150,000 3,035,000 3,310,000 
Flour, equal to- - -- ose ob aa a 150,000 140,000 110,000 185,000 
ME aie ce ner Gumktnase ba bed qrs. 170,000 180,000 405,000 


335,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 

Week ending May 6. Sat. Mon. Tues. Wed. Thurs. Fri. 
Ghivery POF OR. 5..0d 64.55 d. 24 15-16 24 15-16 24% 24% 24% 24 13-16 
Consols, new, 24% percents. 81% 3} ------ 81% 819-16 81% 807% 

For account..........--.- Spiele 55. 81% 81% 81 11-16 81 
Frerch rentes (in Paris)_-fr. 98.7214 98.70 98.75 06.7236 <-...- 98.57% 
Amalgamated Copper Co_._. 724% : 68 34 67 6814 67% 
b Anaconda Mining Co___-_ 8% ' 83 8\% 8% 83% 
Atch. Top. & Santa Fe_____111% : 109% 1105, 112% 11134 

Pretemre@: . ....5........106 : 105 105 105 104 
Baltimore & Ohio- - - - -- cu. eee ' 110% 111% 112% 1l1% 

Preferred -_------- rin CMB 93 92% 93 9216 
Canadian Pacific... -.....-.-- 187% ; 188% 189% 190% 189 54 
Chesapeake & Ohio_---_---- 8656 8434 84% 87 87 
Chicago Milw. & St. Paul 142 ' 140 139% 142 142 
Chicago Great Western_..._. 2844 : 27% 27 284% 27 34 
Denver & Rio Grande__----_- 40 %%4 ' 3944 394 4034 4l 

PUOMMPOE: «2.56. us... - 80 re) 80 79% 8034 80 
aii nick oo ha ees 2854 oO 27 34 28% 29 2834 

First preferred__........ 45% Z 44}, 45 46 45% 

Second preferred......._. 35% < 3634 36% 38 37% 
Illinois Central__..-__-__-- 139 = 138 13744 36188 137 
Louisville & Nashville_--_- 150 wy 148 147% 148 148% 
Missouri Kansas & Texas... 4214 na 41% 41 424 42% 

a US pete 7015 § 71 71 71 70 
Nat. RR. of Mex., Ist pref__ 64% is 65 65 65 65 

Second preferred. ------ 29% 6 29% 29% 304% 30 
N. Y. Central & Hudson Riy.123 ee 121% 121% 23 12244 
N. Y. Ontario & Western... 44% l 4334 43% 446 43 %4 
Norfolk & Western_--.__-._ 103 % 102 103 104% 10414 

Preferred -___---- cas. Saas S 92 92% 9246 92% 
Northern Pacific - ----.-.-.---- 133 %4 13034 130 132 13134 
a Pennsylvania. _________-- 6814 >» 67 67 68 68 
Senne G6 2. 28 6. ace. - 81% < 8034 79 80% 8034 

a First preferred _--- - - - - - 46% = 46% 4645 4634 4614 

a Second preferred__---_--_ 50% = 50% 51 51% 51 
Rock Island ---------- ... 45% © 43% 43% 4546 44% 
Southern Pacific___-_____-- 125 = 23 124% 8127 12734 
Southern Railway _-------- 26% ' 2534 26% 26% 27 

Perea «i .< oc. aceces =. 62 “ 61% 61% 62 62 
ee Fete... 33. <ask kes 18536 : 1 183% 185% 185% 

PO ss sia ciekows =< 974% ; 97% 97 97 97 
U. S. Steel Corporation. - - - - 837% ; 82% 84% 84 

_  * Ge ere 144 : 120% i 122% 121 
Wee 2c. eo 20 ' 19% 19 19% 20 

Pee ss. os SS 44% ; 43 42 44% 45 

PEE QB 8 he nine 70 ° 69 69 69% 694% 

4 

a Price per share. b£ sterling. ; 








Commercialand Rriscellanconus Rews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVE ' 





The Farmers’ & Merchants’ Bank of Fairview, Okla. Capital, $25,000, 
into ‘‘The Farmers’ & Merchants’ National Bank of Fairview.” 

The Broadway Bank & Trust Co., Nashville, Tenn., into ‘The Broadway 
National Bank of Nashville.’’ Capital, $200,000. 


NATIONAL BANKS ORGANIZED. 
April 20 to April 27, 
9,734—The Bradford National Bank of Greenville, Ill. Capital, $100,000. 
John S. Bradford, Pres.; Joseph M. Daniels, Vice-Pres.; Herman 
W. Riedemann, Cashier. 
9,735—The First National Bank of Richmond, Cal. Capital, $100,000. 
Clinton E. Worden, Pres.; E. A. Gowe, Vice-Pres.; Charles J. Crary, 


Cashier. 
9,736—The First National Bank of Mascoutah, Ill. Capital, $50,000. 
Ernst R. Hagist, Pres.; Henry Hucke, Vice-Pres.; Gust J. Scheve, 
Cashier; Louis J. Scheve, Asst. Cashier. 
9,737—The First National Bank of Grand River, Ia. Capital, $25,000. 
A. L. Ackerly, Pres.; Patrick Griffin, Vice-Pres.; J. C. Brothers, 
Cashier; J. E. Fierce, Asst. Cashier. 
9,738—The First National Bank of Malta, Mont. Capital, $25,000. F. P. 
Sheldon, Pres.; J. E. Arnot. Vice-Pres.; J. D. Larson, Cashier. 
9,739—The First National Bank of Coaldale, Pa. Capital, $25,000. Jno. 
. Boyle, Pres.; Evan G. Evans and W. H. Kohler, Vice-Pres.; 
Capital, 


H. F. Blaney, Cashier. 
9,740—The Merchants’ National Bank of Montgomery, W. Va. 
$25,000. J. S. Hill, Pres.; S. P. Campbel . Vice-Pres.; B. E. Clay- 
pool, Cashier. = 
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DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 








| 
| Per When Books Closed. 
Name of Company. | Cent. | Payable. Days Inclusive. 
Railroads (Steam). | 
Atch. Top. & 8. Fe, com. (qu.) (No. 20)..| 1% |June 1) Holders of rec. April 29 
Atlantic Coast Line RR., preferred - -- - - - 2% \|May 10\April30 to May 10 
Cleveland & Pittsburgh, reg, guar. (qu. )-| 1% |June__1\ Holders of rec. May 10 
on guaranteed (quar.)._..-...-.- eo | June _1|Holders of rec. May 10 
a Creek Central, pref.(qu.) yg 18); 1 June  1)|Holders of rec. May 20 
u. & Florida, Ist and 2d an 2 May 10/May 1 to May 10 
Fr oc oo, SrA ear 2 May _2|Holders of rec. April23a 
Missouri Kansas & Texas, preferred....; 2 May 16/Holders of rec. April30a 
Norfolk & Western, common..-.-....---. 14% |June 17)|Holders of rec. May 31 
0 eee ee eee 1 May 18/Holders of rec. April 30 
Paepmeneanta (QUGT.) a4. < . .000560..00- 1% |May 31)Holders of rec. May 5 
Reading Company, second preferred....| 2 May 10)Holders of rec. April22a 
Rome Watertown & Ogdensburg (quar.)} 114 |May  16/Holders of rec. April 30 
WY GRE DP cukw ececacadbupaviodes. 14% |May 25)Holders of rec. May 14 
Street and Electric Railways. 
Connecticut Ry. & Ltg., com.&pref.(qu.); 1 May 14/May 1 to May 15 
Hartford & Springfield St. Ry., pref_---- 1 May 2| Holders of rec. April 25 
Havana Electric Ry., com. (quar.)(No. 6)} 1% |May 14/April23 to May 31 
Preferred (quar.) (No. 17)_.---..---- 1% |May 14\April23 to May 31 
Met. West Side Elev., Chicago (quar.) _-- % jJune 1;)May 18 to May 3l 
Northern Texas Elec. Co., com. (qu.)(No.3)| 1% {June 1| Holders of rec. May 16 
Pacific Gas & Elec. Co., Pref. quer.) aw bas 1% |May  16/Holders of rec. May 2a 
Tampa Electric Co. (No. 2 Ariat a 4 May 16/Holders of rec. May 2 
Washington (D.C.) Ry. “ewes, O08..4~ 3s 1 June 1/May 18 to June 1 
PUREE vids Peles ak Laks ooenane owe 2% jJune 1\)May 18 to June 1 
Banks. 
Mechanics’ & Metals’ National (quar.)_-.| 3 May 10/Holders of rec. May 6 
Miscellaneous. 

Amalgamated Copper (quar.)_.....---- ¥% |May 30/Holders of rec. April 30 
American Chicle, common (monthly) - - - - 1 May 20/May 15 to May 20 
Ces GUNN Shep ocucnnon 1 May 20\May 15 to May 20 
American Cotton Oil, common _-.-------- 2% |June 1)May 17 to June il 
DTU acudebsuvinisseschWancosh nue 3 June 1\May 17 to June 1 
American District Telegraph of New York] 1 May 15/Holders of rec. May la 
Amer. Lt. & Trac., common (stock div.)_| 024% |May 16/Aprill17 to May 1 
American Radiator, common (quar.)_..-} 2 June 30\June 23 to June 30 
Peeeeee COND ks 5 ike tlc ewee 13% |May 16|/May 8 to a ng. 

American Smelters’ Securities, pref. A (qu); 1% jJune 1\)May 21 to May 3 
Preferred B (quar.) (No. 20)-.--------- 1% |jJune 1;May 21 to May 31 
American Steel Foundries (quar.)--_---- 14 |May 14)May 8 to May 15 
American Telegraph & Cable, guar. (qu.)} 144 |June _ 1)Holders of rec. May 31 
American Tobacco, common (quar.)------ 2% |June_1)Hodlers of rec. May 14 
Cee ED |... occ acacia eed 7% jJune __1|Holders of rec. May 14 
Bond & Mortgage Guarantee (quar.)._...| 3 May 14/Holders of rec. May 7 
British Columbia Packers’ Ass'n, pref-.| 3% |May 20/May 10 to May 20 
Butte Coalition (quar.)_........------- 25e jjJune 1)May 18 to June 7 
Butterick Company (quar.)-------------- 8% jJune __—‘i1/ Holders of rec. May 16 
SS NE ONES De eo chk women 1% |May_ 14/Holdersof rec. April 30a 
Casein Co., preferred (quar.) (No. 40)_--| 2 May 10;/May 1 to May 9 
Chicago Telephone (quar.)_-..---------- 2 June 30,Holders of rec. June 27 
Consolidated Gas of New York (quar.) - - 1 June 15)Holdersof rec. May 18a 
CT Rs oh aetna haan dete oan 2% |June 15/Holders of rec. May 31 
Diamond Match (quar.)...--..-.------- 1% |June 15) Holders of rec. May3la 
Electric Properties, pref. (quar.) (No. 14)} 144 |May 10!/May 3 to May 10 
General Chemical, common (quar.)-----_ 14% |June 1| Holders of rec. May 20a 
Gorham Manufacturing, common (quar.)} 2% |May _ 10/Holders of rec. May 9a 
Great Lakes Towing, common. --------- 2 June 1|)May 17 to June 1 
Internat. Harvester, pref. (quar.) (No.13)} 134 |June 1| Holders of rec. May 10 
International Nickel, common (quar.)_.-] 1 June 1\May 14 to June 1 
SES CII nce hens tiles ee ent sbhiciperenee oon a4 % |June 1\)May 14 to June 1 
Internat. Smokeless Pow. & Chem., pref_}| 4 May 14/Holders of rec. April 30 
Lehigh Coal & Navigation (No. 126).---] 4 May 27/Holders of rec. April 30 
Massachusetig Gas Cos., pref..--------- 2 June 1/May15 to May 31 
Michigan State Telephone, com. (quar.)_.| 13% |Jume 1/May 18 to June 1 
pg eer eee 1% |Aug. l1jJuly 17 to Aug. 2 
Mobile Electric Co., pref. (quar.)_-.---- 144 |May 14\May 1 to May 10 
Montreal Light, Heat & Power.(quar.)--| 134 |May 15)Holders of rec. April 30 
National Lead, preferred (quar.)------ 1% jJune 15|/May 21 to May 24 
Niles-Bement-Pond, com. (quar.)-------- 1% |June 20\June 12 to June 20 
"ope eae eee oe 1% |May 16/May 8 to May 16 
People’s Gas Light & Coke ncaa ities = 1% |May 25/Holders of rec. May 3 
Pratt & Whitney Co., pref. (qua : 1 May 16|/May 8 to May 16 
Pressed Steel Car, pref. nae dis: 45) 134 |May 25\May 5 to May 24 
Procter & Gamble, common (quar.)-- --- 3 May 14|Holders of rec. April30a 
Pullman Company (quar.) (No. 173)_---} 2 May 16)Holders of rec. April 30 
Quaker Oats, pref. (quar.)_......-..--- 1% |May 31)|Holders of rec. May 2a 
Sears, Roebuck & Co., com. (quar.)----}| 1% |May  14)|Holders of rec. April 30 
Silversmiths Company (quar.)---------- 1% |May__16/ Holders of rec. May 10 
United Bank Note Corp., com. (quar.) - - - - 1 May 16|/May 3 to May 16 
7. ©. Meereds Cire. 100)... 25. 2525-555 3 May 16/May 2 to May 16 
U.S. Steel Corp., com. (quar.) (No. 26)_{ 1144 |June 29\June 10 to June 29 
Preferred (quar.) (No. 36)_---------- 1% iMay 28i\May 6 to May 31 
Waltham Watch, preferred---.-.._------ 3 June 1)|Holders of rec. May 10a 
Warwick Iron & Steel. _._-......-_---- 3 May 16|/May 1 to May 16 














a Transfer books not closed. 


6 Payable in common stock. d Correction. 








Auction Sales.— Among other securities, the following, no 
regularly dealt in at the Board, were recently sold at auction 


By Messrs. Adrian H. Muller & Son: 


Stocks. 
1 Guaranty Trust Co_._..-_---- 85 
1 Amer. Horse Exch., Ltd_---- $6 
1 United States Trust Co__----- 1226 


100 Human Instantaneous Water 


Heater Co., $1 each_-__-----. $5 
40;Saratoga Assoc. for the Imp. of 

the Breed of Horses-------- 43 
67iStandard Cordage Co_----- $6 lot 
80}Det. Tol. & Ironton Ry. Co. 

me Dreterred... ......... $25 lot 
12 Old Pt. Comfort Imp. Co_--_-- $10 


18 Monmouth Co. Horse Show As- i 
sociation, $50 each__$15 per share 
20 Russell-Miller Milling Co., 


COMMOR .. ... 2.2.55 $80 per share 
66 Russell-Miller Milling Co., 
preferred _-__-......$100 per share 


88 Wells & Dickey Co__-_-_$100 per share 
100 Registrar & Transfer Co. of N. J.25 


10 Bond & Mtge. Guar. Co__-_-_-- 250 
25 Knickerbocker Tr. Co____---- 324% 
50 14th Street Bank. ........-.- 150 


100 New Amsterdam Nat. Bank, 

N. Y., 40% paid in liq. $4 per sh. 
300 Nat. Bank of North America-_-_ 60 
150 Mercantile Nat. Bank--____-- 166 
198 Hudson Navigation Co___.--- 20 
100 Amer. Exch. Nat. Bank__240-240% 
500 E. R. Squibb & Sons, com.$1 per sh. 
250 Cutler Mail Chute’ Co. pref 





70 
- 250 Cutler \i:iy @hute Co., x ei $610 lot 
105 Northern Bank of N. 100 


168 City Investing Co., com 
7 Trust Co. of America 


Stocks. 


% 
3484 


50 Atlan. Gulf & W.1. SS. Lines,pf. 16% 
25 Atlan.Gulf&W.I.SS.Lines, com. 7% 


50 Savoy Trust Co 


75 
25 F. J. Mann Tool & App. Co_$111 lot 


9 Lincoln Trust Co 
6 Havana Tobacco Co., pref__-_- 
| 25 Carnegie Trust Co 
| 75 Schneider & Herter Bldg. & 
Construction Co 


Bonds. 


$50 lot 


$1,000 Det. Tol. & Iron. Ry. Co. 


cons. 4s, 


income, 


1980. 
coupon attached 1 
$800 Old Pt. Comfort Imp. Co. 2d 6s, 

1926 $9 


Feb. 


1908, 


$420 Public Service Corp. of N. J. 
perpetual int.-bearing certf____102 
$1,000 Winona & Southwestern Ry. 
Co. Ist 6s, 1928. Oct. 1894 cou- 
pon attached (stmpd $16 2,000- 
10,000 paid) & $500 do scrip___ }$5 
18 Winona & Southwest. Ry. Co.) 


44 | $10,000 Northern Westchester Ltg. 


Co. Ist cons. 58,1955. J. &D.50&int. 


$30,000 Del. & East. Ry. Co.5s, ’57.$1075 


ats he as arr’: I. SS. 


Coll. 5s, 


$2,000 pHa Knitting Mills © 


of Reading Ist 5s, 1952 


Co. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending April 30. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given: 
For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) tn alt cases. 





In the case of the totals, the actual figures 






































Banks. Capiial. | Surplus. | Loans. Specie. | Legals.4 Depostis. | Re- 

00s omiiied. | Average. | Average. |Averageq Average. |s've. 

$ | $ $ $ % 

Bank of N. Y_.| 2,000,0, 3,494,1) 18,935,0| 3,07 16,301,0)25.4 
Manhattan Co.| 2,050,0) 4,222,0} 32,550,0) 8,83 37 ,950,0|27.4 
Merchants’ ..--| 2,000,0, 1,770,6| 18,061,0) 3,1 17,791,0/25.1 
Mech. & Metals} 6,000,0, 7,796,6| 56,431,9 = 2 55,422 ,6/24.3 
America ------ 1,500,0, 5,931,1) 23,621,5) 4,5 23 ,715,0|26.7 
Phenix ....... 1,000,0, 713,0 7,267,0) 1,2 6,222,0)26.3 
City. 4-....,4.- 25,000,0, 30,897,3) 168,824,8) 36,0: 156,129,2/26.3 
Chemieal-- - - - - 3,000,0, 6,295,2) 28,316,3) 4,6 26,187 ,3}25.8 
Merchants’ Ex. 600,0 566,0 6,844,9| 1,5 6,949,8/25.0 
Galiatin....... 1,000,0 2,507,0 8,066,9| 1,2 6,220,7|26.4 
Butch. & Drov- 300,0 157,7 2,342.5 5 2,508 ,5/25.2 
Greenwich ---- 500,0 813,4 7,722,2| 1,9 8,676,4}24.3 
Amer. Exch_-- 5,000.0; 5,366,2| 28,727,2| 3,2 21,139,3)25.5 
Commerce. - . - - 25,000,0 16,381,0| 139,930,5) 20,5 115,218,0)}25.3 
Mercantile ---- 3,000,0, 2,627,2| 13,948,6| 1,6 10,286,3}25.5 
eee 500,0 905,5 3,923,3 6 3,780,1)}29.8 
Chatham. -- --- 450,0 1,050.7 7,425,5 & 7 ,923,7|25.2 
People’s ------ 200,0 468,7 2,019.6 588, 2,329 ,6/30.9 
Hanover - - - --- 3,000,0 11,581,1| 61,832,0|) 9,33 68,472 ,8|24.9 
Citizens’ Central) 2,550,0 1,600,9| 22,863,4) 5,41 22,559,4/25.5 
Nassau _------ 500,0 502,9 6,985,6| 1,01 7 ,894,2/25.9 
Market& Fulton} 1,000,0 1,692,5 8,753,1} 1,28 8,633 ,4|27.7 
Metropolitan -- 2,000,0, 1,444,6| 11,203,8} 2,64 11,108,6)25.9 
Corn Exchange} 3,000.0 5,395.3) 42,259,0) 7,12 49,167 ,0| 24.6 
Imp. & Traders’} 1,500,0 7,539,5| 25,684,0) 3,49 23,104,0)25.1 
EE ME 3,000,0. 10,290,4| 78,456,0) 20,58 86 ,940,0/25.5 
East River - -- - 250,0 108,4 1,413, 433 1,684 ,3}30.9 
WOWrem 24.5.6 5,000,0 5,614,5| 24,226,0) 3,74 22,507 ,0) 25.5 
Second .....-.- 1,000,0  1,998,6) 13,402,0; 3,09 13,255,0/25.1 
hte ath Sa. 10,000,0 20,302,4| 97,179,0) 18,14 83 ,169,2)24.9 
Irving Exch..-| 2,000,0, 1,619,1) 22,806,4) 5,16: 24,544 ,9/25.2 
Bowery ------ 250,0 823,1 3,466,2 843 3,611,0)24.8 
N. Y. County-- 500,0 1,643.7 7,971,8| 1,32 8,018,5/25.2 
German-Amer - 750,0 673,9 4,012,0 784, 3,852,5/26.1 
2” 5,000,0. 7,606,8! 73,245,9) 17,21 80,856,9) 26.1 
Fifth Avenue-- 100,0, 2,207.4) 13,126,0} 2,582,0) 14,678,6|25.1 
German Exch_- 200,0 911,9) 3,871.6 530,9 4,300,9/26.5 
Germania _--_-- 200,0 1,021,8) 5,051,1 924,6 5,806 ,2|24.7 
Lincoln ______- 1,000,0, 1,472,6) 16,260,2| 3,715,1| 17 ,679,2|25.0 
Garfield ____-- 1,000,0. 1,178,2) 8,090,0} 1,700,0, 8,005,6)25.2 
| ore 250,0 489,9) 3,542,1 622,0 3,774,5)25.3 
Metropolis 1,000,0 2,067.6) 11,395,7 646,0 11,246,4}25.1 
West Side_---_- 200,0 1,057 ,4) 4,414,0| 1,066,0 5,059 ,0}25.6 
Seaboard. --_-- 1,000,0 1,900,2| 18,772,0) 3,989,0) 21,439,0)25.8 
Liberty ......- 1,000,0 2,705,9| 17,992,7| 3,450,9 18,060 ,0)23.8 
N.Y. Prod. Ex.} 1,000,0 762,2| 8,177,5| 2,2 9,798,4|25.7 
ee 1,000,0 830,5|} 14,606,0) 4,4 18,204 ,0/25.8 
14th Street.._.| 1,000,0 325,2 5,876,3| 1,126,6 6,928 ,6/26.8 
Coal & Iron---- 1,000,0; 349,6 5,744,0 49 5,647 ,0/25.7 
Totals, average) 130,350,0 185,325,6 1217,637 ,5/236,319.0 69,141,3}1194,756,6/25.5 
Actual figures |April 30 | ~~ ae 1213, 104,0,23 1,598,2 69,012,0 1185,710,6|25.3 

aa - - 








On the basis of averages, circulation amounted to $48,180,200 and United States 
deposits (included in deposits) to $1,613,200; actual figures April 30, circulation, $48,- 
173,000; United States deposits, $1,622,400. 


The State Banking Department also now furnishes weekl 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,”’ V. 86, p. 316. 
STATE BANKS AND TRUST COMPANIES. 























Slate Banks | Trust Cos. | State Banks | Trust Cos. 

Week ended Aprij 30. n in outside of outside of 
Greater N. Y .|\Greater N. Y .|Greater N. Y .|Greater N. Y. 

$ $ & $ 
Capital as of March 25_-- 26,225,000 64,625,000 *8,758,000 *7 975,000 
Surplus as of March 25_- - 38,980,900) 174,728,300} *10,719,766] *10,652,956 
Loans and investments.-| 294,579,400/1,099,429,900 91,686,400} 136,466,300 
Change from last week_| +3,698,200} +9,162,900 +207 ,400; +273, 

SE 3 acc ckeeenacken 48,954,200} 121,863,300} -_-_----- 4 ---------- 
Change from last week - +304,900) +1,160,300} --.------- ME aera ne Gene 
Legal tenders & bk. notes 25,489,800 CR fo a coe Gun cuales 
Change from last week - +296 ,800 kee gee Zhi Rae ere 
TS 55. daenanccne 342,244,800/1,142,311,000 95,555,700} 142,478,100 
aol from last week_| +4,252,500} +6,086,500 —211,700) + 120,900 
Reserve on deposits _- - - - 95,294,200} 139,883,400 19,092, po 18,576,000 
Change from last week - + 584,300} +1,227,000 —179 —238 ,000 

P. C. reserve to deposits_ _ 28.3% 15.4% 20.6% 13.7% 

Percentage last week -- 28.3% 15.6% 20.8% 13.9% 
+ Increase over last week. — Decrease from last week. * As of Nov. 16 1909. 
Note.—‘‘Surplus” includes all undivided profits. ‘‘Reserve on deposits’’ in- 


cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. ‘The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclsuive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 


due from reserve agents. 


of New York. 


The State banks are likewise required to keep a reserve 


varying 


according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required for Trust Companies 


and Siaie Banks. 
Location— 


Manhattan BarouGe.oncacccdasecuasccnccscue 


—TrusiCos.— —wsStale Banks— 
Total of Total or 
Reserve which Reserve which 


Required in Cash.Required. 1 C sh. 


Brooklyn Borough(without branches in Manhat.)_15% 
Other Boroughs (without branches in Manhattan) .15% 





Any Borough with branches in Manhattan 
Elsewhere in State.....- ictaatite nh a ntshe ten dsih ys 


15% 25% 15% 
10% 20% 10% 
10% 15% 744% 
15% 25 15% 8 
5% 15%  6%)338 
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The Banking Department also undertakes to present 
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; We omit two ciphers (00) in all these figures. 



















































































Separate figures indicating the totals for the State banks and Capital 
trust companies in the Greater New York not in the Clearing | 2a"ks. ane SO: | SEO. Le ee: Oar: | eee 
House. These figures are shown in the table below, as are ret - r r ; rn . P 
also the results (both actual and average) for the Clearing- | Apr. 9.-| 40,300,0] 211,367,0| 23,470,0) 4,093.0] 255,085,0| 7,135.0] 160,955,3 
mee : Apr. 16.-| 40,300,0| 211,049,0| 24,047,0| 4,591,0| 259,272.0| 7,126.0] 163.596,t 
House banks. In addition, we have combined each corre- Apr. 23. - 40,300.0 212,715,0 24,275,0 4,530.0 258,985,0| 7,111,0| 144,033,1 
Ah a : : Apr. 30--| 40,300,0| 211,922,0| 23,060,0| 4,637,0| 252:159,0| 7,115, 435, 
sponding item in the two statements, thus affording an aggre- Pie. SS, TOPO) TTI) . 240,605,2 
fae 't Apr. 9-..| 56,315,0] 264,302,0 68,524,0 307,811,0/16,348,0| 155,506,2 
gate for the whole of the banks and trust companies in the Abr. 16. 56,315,0 262,973.0 67 .906.0 307,382,0 16.340,0 152,914,7 
pr. 23__| 56,315, 017, 784, ,006,0/16,324,0| 148,810, 
Greater New York. Apr. 30.-| 56,315,0| 261,086,0 66,598,0 301,934,0|16,305,0| 146,953,9 
NEW YORK CITY BANKS AND TRUST COMPANIES. ~ 
' ' a Including Government deposits and the item ‘‘due to other banks.”’ At Boston 
Clear.-House || Clear.-House |Siaie Banks &|| Total of ali Go t d its to 30, A 
Week ended Apri 30.| Banks. || Banks. Trust Cos. not ||Banksé Trust | on ee ee ee rr ee ee 
| ActualFigures| Average. nC.-H. Aver.||\Cos. Average. 2 
| Imports and Exports for the Week.—The following are 
> $ $ $ i i . 
Capital (Nat, banks )| 130,350,000|| 130,350,000] 74,900,000] 205,250,000 | the imports at New York for the week ending April 30; 
| March 2 : also totals since the beginning of the first week in January: 
Surplus 1p sieeen 28 4] 55 eC 185,325,600 183,344,700 368,670,300 FOREIGN IMPORTS AT NEW YORK. 
Loans and investments 1,213,104 ,000)|1,217,637,500| 1,189,727,900||2,407,365,400 
Change from last week| —1,767,700) +317,800} +9,682,900|} + 10,000,700 For Week. 1910. 1909. 1908. 1907. 
pele. ee |1,185,710,600;|1,194,756,600|a1,152,516,300||2,347,272,900 | Dry Goods-....-.-..-- ----| $2,618,187] $2,508,111) $1,729,334] $3,878,837 
Change tum inst week| -20,844,600| —9'903'700| +-14,480'200|| 4-4°576'500 | General Merchandise. ___- _.| 13,842,644] 12,542,911| 9,736,328] 15,260,280 
NR oe. esi nc 231,508,200 236,319,000] 128,351,300|| 364,670,300 eS eo seeke's ------ $16 460,831) $15,051,022) $11,465,662| $19,139,117 
—14,291,800|| —12,679,800 1,207, —11,472,3 since January 1. 
ee ee piciniae Adipiceskoase 1 Sie... $58,256,797] $59,887,003] $44,259,152| $67,015,786 
Legal tenders_.------ 69,012,000, 69,141,300} 621,163,500 90,304,800 | General Merchandise _- -- --- 274,970,659} 230,633,194) 160,849,828] 246,331,634 
. 300! 1,959,400 600 2,059, 
ee ee een, Sn Ten Tee. Seek ee ees... $333 ,227 456|$290,520,197 $205, 108,980|$313,347 420 
Ager’te money holdings); 300,610,200} 305,460,300 aa ane peat tet ye 
Change from last week} —13,416,500|| —10,720,400 1,307,100|| —9,413,300 marae ; 
what te | apse ty The following is a statement of the exports (exclusive of 
Money on deposit with | specie) from the port of New York to foreign por 
other bks. & trust cos. | ace | eae te 23,222,000 23,222,000 aie e) : . P . ve . 8) ofan sor the 
Change from iastweek|  __...... aeons srs "259.400 “'259'400 | Week ending April 30 and from Jan. 1 to date: 
| i EXPORTS FROM NEW YORK FOR THE WEEK. 
Total reserve____- -| 300,610,200} 305,460,300] 172,736,800|| 478,197,100 ie — 
: fe Bee ~~ - iby <2 
Change from last week 13,416,500 10,720,400 + 1,047,700 9,672,700 1910. 1909. | 1908. | 1907. 
Percentage to deposits! ‘ ‘ ae . 
| _- ox ant 7 oe For the week______-.__.__- $11,448,018] $10,460,044| $12,420,373| $11,557,606 
cath euk.| seen sore ae |lc77c 7772277 | Previously reported. - === >~_ 201;749;820| 199,558,872| 223'882/224| 213/022/381 
pen ee... Te 3 Re See Total 17 weeks-_--___.- _. $213,197,838]$210,018,916|$236,302,597 |$224,579,987 




















+ Increase over last week. — Decrease from last week. 
These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City;’’ with this item included, 
deposits amounted to $1,255,179,900, an increase of $6,509,200 over last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$15,223,700 and trust eompanies $134,291,100. 


The following table shows the exports and imports of 
specie at the port of New York for the week ending April 30 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































The averages of the New York Clearing-House banks nine es 
combined with those for the State banks and trust companies Gold. . : 
in Greater New York outside of the Clearing House compare Week. |SinceJan.1) Week. |SinceJan.1 
as follows for a series of weeks past: 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN Great Britain. -....-...- 2... 2-1 17,000,000) 31,150,000 859 7,974 
GREATER NEW YORK. PERE | Rincon wcnp eines seSMSonpenk sent deal cose ee 9,598] 3,354,973 
We omit two ciphers in all these figures. Germany ...--.-.--------------] -----..- 4,4 eee, eer ee 
; West WN onidn codes eed eres 4,200| 3,240,987 16,394 1 14 361 
| SOD: £46 cade peg ecto h i saab eel: © “sh Aeaatee 855 907 
Week | Loans and Tot. Moncey Entire Res. | South America__.----.._-.------ 82,800] 8,274,652! 23,700] 993.779 
Ended. |Investmenis.} Deposits. Specie. Legals. Holdings. \on Deposit. | ay other countries...__........-. 900 26.400 63.521 450,219 
$ $ $ $ $ $ 
Meh. 5.-| 2,391,964,9| 2.353,110,9| 386,325,8| 85,917,9| 472,243,7| 496,517.7 | potal 1910------------------~- OL i Ae) Geeeeies| = aeaeee) Saeeaee 
Mch. 12_-} 2,400,819,5| 2,360,577,2| 385,469,1| 84,186,8| 469,655,9|] 494,387,6 ne ula cat lak alameda: 4'053103} 12°514'867| 112°191| 9°200'846 
Meh. 19--| 2.403,002,1) 2.360,803.1| 383.205,5/ 84.008.7/ 467.214.2/ 490,676.7 Y Gaim ye Tae a ro ee 
Mch, 26-_| 2,408,505,6| 2,366,456,3| 385,423,9| $5,002, .426,1| 494,531, 
April 2_-| 2.427.633,6| 2.388,538,1| 382,307.5| 87.242.2| 469.549.7| 494.252,7 | Great Britain-----------------.- Sa tea. a ee 
April 9_-| 2,419,123,5| 2,369,347,3| 373,442,8| 87,125,7| 460,568,5| 485,728,8 | Germany _._........ 2... "g00| «421945 6.535 
April 16--| 2,401,027,7| 2,348,100,6| 375,067,7| 87,417,3| 462,485,0| 486,051,5 | West Indies. 4.124 36'540| 1.695 23'558 
April 23. .| 2,397,364,7) 2,342,696,4) 376,142,6| 88,245,8) 464,388,4) 487,869,8 | Mexico _..._____._.__-..--.----] ----- SESE Soest ena 4,038] 341,004 
April 30... 2,407 ,365,4 2,347 ,272,9 364 ,670,3 90,304,8 454,975,1 478,197,1 enn ei ota Ror ae Se 14,805 49,200 480,115 
All other countries__-_..-._------ 600 2,050 73 ,652 447,739 
Reports of Clearing Non-Member Banks .—The following 1S Re Ee een glace igh aig ANE, 856,969! 14,165,698 130,975} 1,311,444 
the statement of condition of the clearing non-member banks | Total 1909.--------- 2-2-2 1,064,420| 15,713,297] 226,692| 1,657,441 
for the week ending April 30, based on average daily results: | Total 1908-------------------- 832,846] 14,109,618] 28,022) 1,060,618 


We omit two ciphers (O00) in all these figures. 







































































Of the above imports for the week in 1910, $1,825 
—_. | ee __ Deport wth — were American gold coin and $1,597 American silver coin. 
Banks. | Capi- | Sur- | and | Specie.| and | Clear- | Other | Ne | Of the exports during the same time, $17,078,100 were 
tal. F plus. | Invesi- | | Bank | ing | Banks, Deposits. | American gold coin and $1,400 were American silver coin. 
& | menis. | | Notes. Agent. &e. 
N. Y. City 
Boroughs of Banking and Financial. 
Man.& Brz. 3 $ BS $ $ $ $ on a Spee Sa ee Se ae 
wane) a Hees aes Tae eel ES aaa] ER 
Century --- ¥ ’ ‘ ° ’ : 3) 9, ’ R 
Colonial _.-| 400,0f  334,3| 5,909,3| 749.5} 499.2}  651,0| 215,9| 7,410,7 
Columbia __ 300.4 “<2 ate 616.0 506.0 1,007.0 wis Te [ue INVESTMENT SECURITIES 
Fidelity _-- ‘ A 107, 111, 68,0 Of .---- 163, Our eight-page circular No. 687 describes several issues of sound 
Jefferson__.| 500,08 510,2! 3,670.5 23,6) 511,8| 435.0] 202,8/ 3,898,3 
Mt. Morris.| 250,0f 307.7) 2.883.2| 532'7/ 31,1 371.3]  90.3| 3.693.6 | |/mvestment bonds ylelding about 44 to 54%. 
Mutual -__- 200.0 353.4 3,837.7 3233 635,5 622.9 5,3 4,682.4 
Plasa 3... Y ¢ ,940,0 22,0} 452,0 * eae 911, Ik &Z 
23d Ward__| 200,0f 109,0) 1,829.4 154,1| 53,2) 228.3} _..-- 2,068,2 Spencer Tras Co. 
Un.Ex.Nat.| 1,000,0f 936.4) 8,472.0) 1,098.0] 1,000,0} 276.0) ___-- 8,466.4 
Yorkville _- 100.04 $45.7 4,163.5 39,6 734.2 328,8 255.4 5,356.9 43 EXCHANGE PLACE, - - - NEW YORK 
New Neth’d ; ,5| 2,404,0| 262.0! 87,0 : 20,0} 2,655, : 
Batt Pk.Nat} 200,0 149,8} 1,210.2} 231.0 42'4 11211 * | 1'255°2 Branch offices: Chicago, Il]., Boston, Mass., Albany, N. Y. 
Aetna Nat. 300.0 319,1} 1,907.8} 414,1} 28,3] 119.4] 27,1] 1,760,8 
ee 
rooklyn. ; 
Broadway _! 200,08 542.4) 3,209.9} 28,6] 456,8|  322,1| 297,8| 3,753,5 W W 
Mtrs.’ Nat_ 252. 807,3| 5,777,3| 485,5| 247, 678.0| 114.8! 6,171.6 H I 5 E ? E L D & C O ° 
Mechanics’ _| 1,000, 887,9| 10,943,8| 246,0| 1,252.4] 1,352,6| 225,6| 13,861,4 
Nassau Nat 300.9 a65.0 6. 591.0 297,0 Ly roy 6.768,0 Members New York Stock Exchange 
Nat. City..| 300, 0; 3,801,0 07,0; 560,0 6, 27, 878, TREET, THE q 
North Side_| 200, 140,6| 1,837.0} 127.1} 107.6]  297,4| 101,8) 2,210,8 ad pee eed 8 pointes 2 
First Nat. - 300,08  591,3) 3.410,0| 346.0, 70,0} 401.0} 38,0) 3,141,0 
rsey City. | 
First Nat._} 400,0f 1,249,2| 4,851,8| 317,4] 445.7] 1,980.1] 390,4| 6,060.3 
Hud.Co.Nat 250,0) 740,3| 2,685.5 130.6 36,7 176,1 155,7| 2,346.6 BANKING and EXCHANGE of every description in connection with 
Third Nat..| 200,08 389,7| 1,878.2) 44,1; 117.1} 383.5 ma 2,086,4 EXPORTS & IMPORTS 
Hoboken. 
First Nat..| 220,0f 630.5} 2,821,1/ 109,9} 22,3} 114,2| 85,6) 2,416.1 7 o . 
j . C go « , . 
Second Nat, 125.0) 243.9] 2'614'9 02.6) 93.6 92°3 a 2'889,3 International Banking Corporation 
Tot. Apr. 30 8,447,0} 12,997,8/100619,0| 7,393.2) 8,737,1| 13,119,7| 2,705,3/114373,5 60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
Tot. Apr. 23) 8,447,0] 12,997,8|100832,8| 7,425.8) 8,480,0] 13,303,7\ 2,510,3|114686,9 
Tot. APF. 16, 8,447.0} 12,997,8)100141,2| 7,461,1! 8,560,7| 13,701°3 2,587,3|114554,7 BRANCHES aad, AGENCIES, throughout thy’ WORLD. 





_— THE INTERNATIONAL BANK x 
Organized'under the Laws of N. Y. State. © 60'Wall St., New York 
Accounts invited. Interest paid on Term Deposits. 


THOMAS H. HUBBARD, President. 


Boston and Philadelphia Banks.— Below is a summary of | 
the weekly totals of the Clearing-House banks of Boston and | 
Philadelphia. 
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Hanukers’ Gazette. 
| Wall Street, Friday Night, May 6 1910. 
The Money Market and Financial Situation.—Sentiment in 
Wall Street has been more optimistic this week than for some 
time past, so much so, indeed, that it found expression ina 
substantial recovery of security values. The change referred 
to is the logical result of a cessation of gold exports, of 


easier money-market conditions, at home and abroad, of a 
more hopeful crop outlook, and last, but perhaps not least, 
the sale of a large amount of our railway bonds in Paris. 
The latter, is of course, not so permanently beneficial, as 
is a trade balance of equal proportions; but it temporarily 
serves in the place of such balance, creates exchange, and, 
as is well known, prevents gold exports. 

The wheat crop in the Southwest has been benefitted 
by abundant rains and the Ohio State monthly report shows 
the average conditions of the grain in that State to be sub- 
stantially higher than a month ago. As noted above,.the 
money market is easier, call loan rates having been from 
1 to 3% lower than last week. 

All other matters were, however, greatly overshadowed by 
the news to-day, first of the serious illness of the British 
Sovereign, and later (after the close of business) of his death. 
The American people join with their friends across the sea 
in sorrow over the occasion. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 6%. To-day’s rates on call were 34@4%. 
Commercial paper quoted at 44@5% for 60 to 90-day en- 
dorsements, 44%@5% for prime 4 to 6 months’ single names 
and 5@5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £2,742,721 and the percent- 
age of reserve to liabilities was 52.68, against 50.70 last week. 

The rate of discount remains unchanged at 4%, as fixed 
March 17. The Bank of France shows a decrease of 2,850,- 
000 frances gold and an increase of 2,575,000 franes silver. 

NEW YORK CITY CLEARING HOUSE BANKS. 

















i | 
1910. 1909. 1908. 

Averages for | Differences Averages for | Averages for 

week ending | from week ending | week ending 

April 30. | previousweek.| May 1. | May 2. 

$ $ $ $ 

SNE oto ees on oS ines ace o 126,350,000) 124,350,000 
a EER 5 |. oun ane 168,697,400| 159,984,000 
Loans and discounts_-_}1,217,637,500 Inc. 317,800) 1,337,357 ,500)1,190,455,200 
i a 5 48,180,200 Dec. 144,700 49,216,300 58,248,600 
Net deposits. ______-_-_}1,194,756,600 Dec. 9,903,700)1,386,958,800}1,257,759,200 


U.S. dep. (incl. above)} 1,613,200 Inc. 49,700 2,352,800 











41,407,800 

i os Sain car glee = me 236,319,000 Dec. 12,679,800} 280,507,700, 308,045,000 
Legal tenders _- - - -- --- 69,141,300 Inc. 1,959,400 77,439,200! 68,747,700 
Reserve held___-__---| 305,460,300 Dec. 10,720,400} 357,946,900) 376,792,700 
25% of deposits__..--.| 298,689,150 Dec. 2,475,925) 346,739,700; 314,439,800 
Surplus reserve. - --- 6,771,150 Dec. 8,244,475 11,207,200) 62,352,900 
Surplus, excl. U. 8. dep 7,174,450 Dec. 8,232,050) 11,795,400! 72,704,850 

! i 








Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—The placing of large amounts of new 
railroad bonds in Europe caused a radical break in foreign 
exchange rates this week. All question of sending more gold 
to London at this time has been removed. 

To-day’s (Friday’s) nominal rates for sterling enchange 
were 4 8414 for sixty day and 4 87} for sight. To-day’s 
actual rates for sterling exchange were 4 8380@4 8395 for 
sixty days, 4 8685@4 8695 for checks and 4 8725@4 8735 
for cables. Commercial on banks 4 8340@4 8350 and 
documents for payment 4 83@4 835g. Cotton for payment 
4 8234 @4 83 and grain for payment 4 8354@4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20@5 19% for long and 5 18% less 1-32@5 18) for 





short. Germany bankers’ marks 9454@94%4 for long and 
951% less 1-32@95% for short. Amsterdam bankers’ 


guilders were 40 29@40 31 for short. 

Exchange at Paris on London, 25f. 2434c.; 
25f. 2614c. high and 25f. 24c. low. 

Exchange at Berlin on London 20m. 29pf.; week’s range, 
20m. 50M%pf. high and 20m. 48 pf. low. 

The range of foreign exchange for the week follows: 


week’s range 


Sterling, Actual— Sizty Days Cheques. Cables. 
High for the week ---------- 4 84% 4 8760 4 8810 
Low for the week -- - -------- 484 4 8660 4 8705 
Paris Bankers’ Francs— 
High for the week --- ------- 5 18%4 less 1-16 517% 5 16% less 1-16 
Low for the week--_---.----5 20 5 18% less 1-32 518% 


Germany Bankers’ Marks— 


High for the week - - - - - --- 94 34 95% jess 1-32 95% less 1-32 

Low for the week-- _-------- 9456 95% less 1-32 95 3-16 less 1-32 
Amsterdam Bankers’ Guiiders— 

High for the week - - -- --- _-- 40 1-16 40 % 40 43 

Low for the week- - --------- 40 40 30 40 36 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week; Boston, 
7c. per $1,000 discount. Chicago, 30c. per $1,000 premium. 
San Francisco, par. New Orleans, commercial, 25c. per 
$1,000 discount; bank, $1 per 1,000 premium. St. Paul, 
65c.-per $1,000 premium. Savannah, buying, 3-16 dis- 
count; selling, par. St. Louis, 30c. per $1,000 premium. 
Charleston, buying, par; selling, 1-10 premium. ontreal, 
par. 





State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway and industrial bonds has been rela- 
tively steady throughout the week. The volume of business 
has been unusually uniform, varying only from $2,200,000, 

ar value, to $2,360,000, and included the issues which have 

een active in the recent past. Of a list of 20 active bonds, 
10 show a fractional advance, 5 are unchanged and 5 are 
slightly lower. 

Among the relatively strong features are Atchison, Den- 
ver & Rio Grande, Norfolk & Western, Wabash, Union Pa- 
cific, Southern Pacific, U. 8. Steel, Central Leather, Ameri- 
can Tobacco and Interboro Metropolitan. 


United States Bonds.—Sales of Government bonds at the 
Board include $6,000 4s coup., 1925, at 114%, $2,500 3s 
coup. at 102% to 10254 and $500 2s reg., 1930, at 10034. 
The following are the daily closing quotations. For yearly 
range see third page following. 



































Interest | April| May | May | May | May | May 

Periods 30 2 3 4 Ss 5 
2s, 1930 _.......-registered|Q—Jan |*100%4|*10034 |* 10034 |* 10034] *100 34 | * 10034 
8; Seee...-- sinewme coupon|Q—Jan |*100%4 |*100 34 | * 100 34 | * 100 3% | * 100 34 | * 100 34 
38s, 1908-18_-..-.-- registered|Q—Feb |*102 '4|*102 44|* 102 14|*102 4} *102 44|*102% 
Se, 1908-18 ...22..2 coupon|Q—Feb |*10244| 1025¢/*102 44/*102 4} *102 4/|*102% 
el Se cance -registered|Q—Feb |*114 3¢|*114 34|*114 &j|*1143 *114 34/*114 3% 
A. SES er pear coupon|Q—Feb |*114 44|*11444}*114 %i*114 114 44/\*114% 
2s, 1936_ Panama Canal regis}|Q—Feb |*100 34/| * 100 34/* 100 34| * 100 84} * 100 3%! * 100 34 
2s, 1938. Panama Caanl regis} Q—Nov)|*100 3% | *100 34! * 100 34] * 100 34} * 100 34| *100 34 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market has 
been decidedly irregular throughout the week. The re- 
covery noted at the close of our record last week was of short 
duration. On Saturday and again on Monday a renewal of 
the previous downward movement carried prices generally 
below the lowest of last week and therefore to a new low 
record for the year. Tuesday’s market was quite erratic, 
and on Wednesday a reaction set in which continued through 
Thursday and resulted in a recovery of from 2 to 7 points in 
parctically all the active shares. 

To-day’s market has been greatly disturbed by the start- 
ling news mentioned above and although there was no 
general selling movement and the volume of business was 
the smallest of the week, there was little disposition to buy 
stocks, and prices naturally receded. The latter are, how- 
ever, well above the lowest of the week. Stocks which for 
some time past have been leaders of the market have 
fluctuated most widely, but otherwise there have been no 
exceptional features worthy of note in either the railway 
or industrial list. 

For daily volume of business see page 1232. 

The following sales have occurred this week of shares not 
represented in our detaled list on the pages which follow: 




















STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending May 6. Sor - _ 
Week. Lowest. Highest. Lowest. | Highest. 

Atch Top & 8 Fe, rights_| 2,000 1-16 May 5) 1-16 May 5f 1-32 Apr 1¢ Mch 
Batopilas Mining - - - - - -- 200, $2% Apr 30! $3 May 3] $234 Mch| $334 Jan 
Cent & Sou Amer Teleg_} 100115 May 4/115 May 47115 Jan 120 Jan 
Colorado Fuel & I, pref- 100115 May 6115 May 6)110 Feb 116 Jan 
Duluth-Superior Trac - - - 100 70% May 2) 7034 May 2 7014 May! 72% Apr 
H B Gams .Co......... 20110 May 6110 May 6/110 Mayill6% Jan 
Hocking Valley - - - - - - : 200/120 May 5/124 May 651120 May'124 May 
Kanawha & Michigan-- 284,90 May 6) 96 May 6} 90 Apr 96 May 
Keokuk & Des Moines- - 20| 7 May 3} 7 May 3] 7 May, 9 Jan 
Laclede Gas, preferred _ - 100,95 May 3 95 May 3] 93 Mehj 95 May 
N Y NH & H subscrip} 

receipts first paid---- 200145344 May 6146 May 59145 Janj151 Mch 
Ontario Silver Mining - - - 1755 2 May 4° 2% May 2 May| 3% Feb 
Rome Watert & Ogdens 10012144 May 5|1214% May &121% Mayil21% May 
Sears, Roebuck & Co_-- 400 157 May 3158 May & 715514 Aprl6644 Apr 
Texas Central ----- sates 100 60 May 4 60 May 69 May} 60 May 
United Cigar Mfrs., pref. 100/106 May 2:106 May 2106 Feb 


mayee ls 





Outside Market.— Renewed liquidation in ‘‘curb”’ securi- 
ties, with considerable activity at the beginning of the week, 
brought about a further loss in values. Thereafter activity 
diminished, and though there was some irregularity, the mar- 
ket showed signs of decided improvement. Butte Coalition 
lost about 3% points to 17% and rallied to 19\, the close 
to-day being at 19. Chino Copper dropped from 11% to 
954, rose to 1034 and closed to-day at 105%. _ First National 
went down from 24% to 1 5-16, moved back to 2144 and ends 
the week at 244. Greene Cananea fell about a point to 734, 
improved to 81% and finished to-day at 83g. Miami Copper 
sank from 215 to 20, ran up to 22 and eased off finally to 
2134. Nevada Consolidated lost over a point to 18, 
moved up to 194 and ends the week at 19. Ohio Copper 
furnished a sensation by dropping from 3% to 154 on heavy 
transactions. It improved later to 244 and ended the week 
at 24%. United Copper common was also conspicuosuly 
weak, declining from 6 to 4, the close to-day being at 45%. 
Trading in industrials was very dull. American Tobacco, 
after a loss of 8 points to 422, ran up to 439 and sold to-day at 
437. The usual quarterly dividend of 244% and 74% ex- 
tra was declared. Guggenheim Exploration sold down from 
165 to 160 and up to 175. Intercontinental Rubber fell 
from 221% to 2134, then sold up to 23% and closed to-day at 
23. Standard Oil dropped from 634 to 619 and sold up sub- 
sequently to 620. United Cigar Mfrs. common declined from 
68 to 6614 and advanced to 68. In bonds, N. Y. Telephone 


414s sold at 96% and Western Pacific 5s from 95 down to 94 
and up finally to 94%. 
Outside quotations will be found on page 1232. 





New York Stock Exchange—Stock Record, Daily. 


OCCUPYING TWO PAGES 
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— — 
January i kang: Jor t’rerious 
[ ——— STOCKS heange Since . | ¥°a7 11909) 
'OCK *—HIGHESYT AND LOWEST SALE PRICES aie vy NEW, YORK STOCK On basis of 10U-snare ‘ors 
a2 " XCHANGE +35 F ‘ Lines 
Monda Tuesday | Wednesday| Thursday ort = od Lowest HAs wes 
Saturda. onday - 4 May 6. “hares . 
April 30 May 2 May 3 May 4 May 5 eae ee on =! Sa ae 
WOE cnnccenench, ( . POR ct es ee eee 
«0 33°] *32 36 100] A on Ar 48to Feb 23] 7212 Meh &}] -... ~--- | 2. a 
: 6 1.*30 36 | *31 36 33 i 250 No pret... ......-- a 2 12419 Jan eg Jan zo%e Oct 
pest 2 “79 2 103 1071 ion 1083 1083 1093, 108te 109%, 95,750 ev + = & Santa Me at Aur. 29 10414 Jan lol] wor, a li re ¥ oe 
573 10714 8 . 7, 2,260 O pref. .--..~.--... 2| 137leJan «|| 1u7io Jan] 14516 
10734 10834} 1053, 107% 105‘g 102 | 102 10233} 102 102 | 1017s 102 ‘ Atlantic Coast Line RR_._| 120° May 2 ; gis Feb | y2012 Jly 
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tale fate oldte 13" +1415 1614 isle i“ a = “eveds: 9 130 | — Eage sic ee oats 7 os 4 hd Py " +4 hae 100 =, 
S--c- 92 |8---- 9 wer 34] ------| 4%. DO pret. .-.-~...- ch? 97 ay} 126 u 
Pol 97%, Slo. «978)#.... 978)*#.... 9783/*.... nid ee Nits <a Hock Val Pi i ‘& So rets 102 Feb 7 10 Apr f a4 Apt Oats Fne 
*-.-. 120 | ---. ----| ---- on--} ---- ---- *90 100 | * 100 T <.-220 oc Kroon! SO ag tes lerctaatt 32 May i| 147 |] 137, Feb] 162lg 
* ----| *90 es liinois Central... 2... 132 s<Mch} 98% Dec 
oa 133%5| iddip THa9] 132 1T5i4| Iola DO! Doty S114] ‘Doig 2074) 31°70 nterboro- Metropolitan eo yan 12|| goa, Men| eo Deo 
182 2g 10 «30, 19 ‘| 513; 53%) 53° 55°] 53'4 55 | 32°600 Petes sat TIZIZ] istzMay 2} 30 Jan i] 263,Nov] 36° Apr 
2 53 | 50% 52%) 51 53 | 5134 1 Ss] 1912 2014] 3.200|owa Central --..------- : b4lg Jan 4s Sev] 62 Apr 
230 | (ast 121 ata? 35°] ge S7e| 38° onl seit son] e701 Do G EUS & i tr cis, pret Zhtp May 3] 80 Feb 18l] 733 ren | 2, 
a *3 .. ‘ : 3 4 
or 33 o35 73 75\2 ee 31% 32% “Ste 3 ot 3334 5,410 rns a oy Southern__ Si May , a — #,. Feb 75le Aug 
3214 33lq) 31 31lof Sig 32! 5 66 66 | 900). Wo pret_---.--..-. r2.} 253% Jan [|| 1919 Fe 2919 
641, O4lg ee Gem 6 (Se‘lgie oe | iz a7 | a7 Sf 925 ake Bele a ‘tern--- $3 {feb 3] 625; Jan Si] 48° Jaa 64% ne 
7 6 48 48 B49 ones : 3} 7014 Apr 14 9 2 
p=» Ee ee 7 Lg BA by A 760| Long ‘Isiand->7-7---777- 1411 os 15934 Jen él]7121 Jan | 1g2te Aug 
145" 14234] a4atp 145°] 142 14375] 14279 14die] 145° 196 | 145 145%] 9,400 ‘Nf 2uhattan Elevated=--| 132 May 2] 139 Meh *||"137 Tiy| oe? Gen 
ja : ™ 51 4ada 4 -<- an , 
$134 134°] 132° 132 [+130 133 |*130° 19219| 133% 13319) 133 13314 ate M ctropoittan St Lous--} 33 Apris| 53% Jan 4{| si Seo| 63 Jan 
ee ee og a Re a ee ee u's... : Feb < Mch 0 Jan 
~ ie EP ee ee ee ae Ba oe ee Tet on ano aennnna- 1301; Jan 10] 245 Men sll 19212 Jan | 13, Jam 
= 135 1361 135% 136t2 13353 1363 137 © 13712 13514 13612 3,050 Minn StP & S'S Marie--- 145° May 2 155l2 Mch ~|| 147 4 Ape 164lp Aur 
137 1375s] 13 2 *142 14710)*142 148 7 *143 «4148 1 d line ctfs.... 86lo May 5 923; Jan 3 89 9 
*148 150 145 145 #145 150 2 3 lo 86lo) #86 89 1 Do leased line ctfs_... 86l2 ® al’ Siiatan & 3512 Feb 50t2 Oct 
7, ; 89 *861q 8834) S86le “ Mo Kansas & Texas_____ 3s Fe ot's ‘eb 1, Oct 
“Bors 0%] sets Sot] SuIs 40te| 401g 40%] 41°. 42icl —405— 42 | 34,40 68!2 May 5| 745sJan 5|| 71 Feb| 7st 
“ps 38lg 39x} 391g 40lp 8 4 lo] *68lo 71 21 Do pref_....-....--- ‘ 9}| 65 Feb| 7712 Aug 
eosiz 7li2} *68t2 7 4 67% i” 8719 ere ost; 08 * 68% 4,400 Missouri Pacifie-- Louis_ io ten 25 139 jan 8 12212 Jan 142 pec 
2 dsl r 2 1 r 
0182" 137 *132 ° 135 |*130 137 |*130 137 |*130 ert ee et ““"300| LNat Rys of ~ 1st pref} 60 Feb 2 G5t2 yon? ‘ 4 2 Doe Soh May 
6314 6314] *6ll2 64 | *62 64 | 63 63 See Baie 2812 297s} 26,860 Do 2d pref..__.... ach Han sl hae saan 12012 Feb | 1473; Aug 
O73" 283. 27lo 28lg} 28  2BW8le] 28% Blo = ana 118% 12016] 48°895|N Y Central ie Hudson__ 1147s Feo 3 ~ , 4a. dich! ao ov 
11814 1201s} 117 11814) 117!s 150°] Sele bate] #58. 58°] #55 ¢ seit] 'SOOIN ¥ ar are oo 100% ant 1093; Jan 21|| 100° Feb| 190 Feb 
oe te GEE Wee: beeen #100 110 |*100 110 {#100 110 |... | od ~ vor op beaten 98 Jan 10l| 7614 Apr| 95 Nov 
00 110 |*100 30|_ Do 2d pref____------- 823, Apr 28 a d 
“Hote By | Goe% Batel #832 87 #821 87 | 85l4 86 | *85 87 4 oN H& Hatitord 149° Apr 28] 162 Mch14}|.154 Nov] 1743, J’ne 
*82l0 8&7 | §847g 847s] *82le 87 a 2 ~ 152 15210 550)N Y N H & Hartford_._- 3 “3| 50 Jan Sil sats Feb 5550 J’ne 
" 48 151 | 151 151 33 N Y¥ Ontario & Western_| 415, May 3 Ja 4 é 
#147 150 | 149° 149ly]*147 "151. 42lo 43 | 43 43%,| 43 43%1 4,260|N 4 25| 108%, Mch2i|| s4tiJan | 190" bee 
: °8 _4ute 2 > OT 5 Western... 95 Jan 25 8 . + . 
reat: 101 O38 1001, oon 10012 100% 20112) 102 102%, 200 103 at ibe waiestanent pref...) 88 Feb < 125 ions 13308 rep bate yd 
#90 93 | #90 93] #90 93 | 90° 90° | --- --_- 1273, 129!2| 40,460|Northern Pacific._....__- se BS 76° Mch| 11612 Dee 
128% 13012] 126 128%;| 126 128 | 127 1275s 1am Tp #10814 112 | _.!._. acific Coast Co_____-- 107 Feb 15] 1183s Jan woo Saonlsiee* See 
*107!2 110 |*106 110 |*105 110 |*104 110 — 110 | *90 108 | _..... Do 1st pref__-.----|__. 5 Feb 14] 118 Jan 3]| 88 Mch| 115 Dee 
oe A i ae Re Bing Ae My 110. |*109 114 200 Do 2d pret.....--- a. oe 138lo Meh 9I| 126tg Feb | 15114 Sep 
Eee. tee, | tees, See “1301 igi8 "isitg 1331 r13itg 132l2| 1303, 132 {128,495 pple cin Chis" & SEL=- 1a no : 1045sMch2z|| 86l2Jdan | 997% Dee 
a< 997, 317 31e, 2 -< =, . < age U4 og MCR a2 aes : a 
RSet Picasa canta tear cae TA el Hag Mep'G) HE MOR A TNS Be] HA SB 
Bal 1a, con May 2] sat F 2 Mch} 96 Aug 
: S0ly May 2] %3!o Feb17|| 89 Me 
543, 1 "20 a 101> 3}} 90 Feb] 11712 Dee 
< 08 May 2} 110loJan ‘ 
‘ 2 4 > 1 8 34 409) prs 385g Jan 20] S714Jan 3}| 207s Feb] 1° Dec 
9853 3 9§ 21 93, 441 oo 4553] 423, 447, 103,450 Rock Island PRON - 1-4 - S 4 25 got aee-a 5753 Feb| 943 Dec 
So 86-1 es5° 87°] eas" Br] peat a7] 87" sol #87" 891 L900] Do pre l 73° Jan 6|| 6514 Mch| 74 Dec 
i Bs i 263 70 os. 66 bats 66 | 66 66 1,344 Qt 1s -¥ wie ist pret-- Gas bray 5 60 Jan 51°36 Feb| 60% Sep 
; 7 6 7 *6 - = ¢ 50; 0 Oe Pie -ciens ~ = J : Ole fF ee 
“45 io | aa ia 44lo 4544] 44%, 46 | 46 aE Re tp 3400 St Louis Southwestern---| 241.Feb S| Sd!zJan : oo ; = ner Erse 
or °73,| 263 2633, 27 271s} 273, 29 29, 2914) 29 wal ‘aber. De | pest... .2. 693; Feb 7) 77!2Jan 3) 47 me Rn cod 
713, 72°] 7118 Zils *7114 72 I ig a 5 i eS 308,500/Southern Pacific Co____- 11734 May -}7138\sJan 4j) 1149 Hep | “ah” ake 
12015 122s 118ig 12019] 11724 120% 120% att same ty te 3 9,916] Southern v tr efs ames : a May 2 bo bod wl 12)" Sen Pst Dee 
2510 26 24 25ly] 243, 2514) 25 25lg) 2 2 sa, 50 £100 Do pref do 5 y Z 4 ce ~ < Feb 4015 Aug 
a's " re . ° 60 6014 61 € 4 ’ alr Ey & P ific ere ble Feb oT ts 4 Jan 30 
ae a a AR A a te Biss tem Baht Mch10| 192Jan |] 1:1;Dec| 421s Jan 
30lo 31 30 = 3014] «3033 3034} 30le iA 1 Sa- . 1,200} 2 hird Avenue (N Y)_-_- 6 chi ise + > Stay! «ise Jan 
6 Ga “sls Gl 6 Gla 6 Giz] +6 "...|Coledo Railways & Light} y Apr2.| 15%; Jan j 
*8i, “101s *8 10° «3° 101 #8 10 pe A? AE 4 ane “73500 toledo St L & Western..| 33 May 6] £433 Jan : 43 Ze ftis a 
40° 40° 38%, 30%] 394 39%} 30l4, 39's] 391g 30ls} 3 4  @4lel 9906. De peet..ic. cc. Ole Feb 4) 7244 Jan ay) 644 jon | a Ge 
12" 113 "| rtite 12s|e110 182] wae 143. ert2 7 113 | 1112 11188] 493} twin ¢ Facies. -_------} 14m Sing at sou aee | 3 17519 Feb | 219" Aug 
p RRR Br ge Re eB TS 9 18lte] 178%; 18114/556,840} | Jalon Pacific--...-.-- 10334 Jan 7|| 794 Mch| 118ts Aug 
‘ 34) 17614 17814] 175g 1785s] 1773g 17934) 179 2 8 , pe SeareEements 9334 May 4] 103% Jan 7]| 21 Mi 2 
aim oot atts oh "94 95 peerreg Sh . Wa) -Se.008 ane ll Res Invi of San Fr tod Jan 25 poo Jan : _ Feb 47 =e 
oo Rated aS” SET htt Reta coe eeee cone cee 200} Do _pref...-.-.------ 2Jan oe 3l] 15° Feb| 27% Deo 
Par Ramey ones 3410 64lo] 63 63 ae Coat fons eons), come . amas Re 1814 Apr .8) <784 Jan ; 3, J’ 
“[9ie “19% sie 1919] 18l4 19%] 18% 187%] 1953 2. = see ars. Beets 39% Feb 8} Cl Jan 3] 41 Ae oan og 
413, 4312] 403g 4233] 4012 4214] 411g 4333] 431g 443, 2 | ee West Md rects 4th pald-| 4s iep S| f4% Mch12|| 221 Oc 
; - 431, “G4ig| “433, “443,| “44%, GS "| “94° “G4 ~| ~35300| West Maryland Ry «=o 2-- 42's May 3] 543sMch 12})_______ Reso cassie 
#440 45°] dai Adta} 42%4 <A be ty + he said % a 334] 300)\Wheeling & Lake Erie__ 4 Apr - = . = . 1S, ay asi jy 
‘ 31 <ecace r ‘ : : 
on : “Blg Sly sie 8l> #3 4 lo $8'8 sis *8l4 19 250 Ro 186 Dtefnnen enna 4lg May 2 18l2 Jan : oe a7 15) _ 
: 1 14] 4 5 < 5 = nsin Centrai______ 4510 Feb 41 56loMc 4579 37p 
oon i" ans an *47 50 ' 50 50! #47 51 |! *47  52Ie' — 300! Wiscons 
i ri) at f 
BANKS AND TRUST COMPANIES—8ROKERS’ QUOTATIONS. 
5 Bid | Ask 
B Bid | Ask Banks Bid | Ask Banks 
Banks Bid | Ask Banks Bia - se — = = at n= 205: 310 tautuat @...1 s80 t 200 Pr od Exch § i 170 189 
shatham ..} 325 } 335 o---- f _-.} 240 ~.--|| Rese one 
Aetna _*7--( 175 | 180 || chelsea Ex 445 | 455"|]Lath Sticzztiso | -|Liberey az] gas | 172 | Nassee decay 348 | se: Seaboard’--] 300 |... 
ean) . ee one o--- -o-- -< ; mere ae Bestel 
America j-- 620 aa ee Ga 160 | 165 |/Pourth -.--if197 | ....||Lincoln...-| 400 | 425 || NewYorkCo| 900 ic sherman’ 7) 135.1 777" 
yn at igge pe nit Slee: 39) | 400 |/Gallatin ---| 350 | 365 enka Gest 325 rt a1 ed adayi oo State 275 | 290 
Audubon -.} 105 5 ¥------- ad * 290 | 300 ||Mark’t&Ful| 255 | : 2 sages ae rs 
A60. | 08 PGerane --- | 26 19th Ward 875 |j12th Ward} __.. 
Battery Pk_| 120 | 130 }Coai & Iron 350 Germ-Am 140 | 150 ||/Mech &Met’s| 265 | 270 -|, --- 23d Ward..| i40 | ne 
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Broix Nat | 199 | 210 ||}Commerce 2 ‘ 159 __.-||Merchants’_| 175 | 151 —.. 4 é 5 - 
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Base ..... 43) | 465 \[Fifth Aveq_|4:¢ 5 “dividend and rights. > New stock. 
Cc *Bid and a ked pr.ces; No saies Were made on this day. $Ex-rignts. ¢Less than 100 shares. Jj/State banks. a Ex-di 
{Sale at Stoc’: Exchange or at auction this week 


h First instaliment paid 1 Sold at privat2 sale at this 22d paid. 


y3d paid. 
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8TOCKS—HIGHEST AND LOWEST SALE PRICES Sates STOCKS kange Since January 1 Range jor Previous 
z tie WOW Jarre On basis of 1UU-shar- wis Yea (1909) 
Saturday | Monday Tuesday | Wednesday | thursaay riday D 
April 30 May 2 } May 3 May 4 May 5 y te 6 Shares Lowes dH ignes: i} Lowess +1 ghesi. 
industriai& Miscsliaueou. 
WEGs... aaas wn-/#248 9= F248 Sw 1#260 wwe] wn cnne Aasms Express ress.......}$250 Jan 31§270 Jan -}| 190 Jan |\250 Nov 
9% 9% *97g 10 973 73} 10 10 104 600 llis-Chalmers eens 914 Mch24] 15. Jan ': 123, Feb 167, Aug 
35 35 32 32 33 33 | *383 ©38 | #35 39le DS EU weitiewcnaia 32 ay 3) 54%Jan 5]) gy Feb 57l2 Nov 
6619 -7Oly 631g 6634] 643, 663s) 645g 667s] 647g 6612 397,000 Amaigamated Copper_..| 631g May 3] 90%Jan %]| 65 Feb] 6's Nov 
4212 42l9 41lp 4134] 4214 4234) 4214 42l4) 43 43 1,400) Amer Agricultural Chem.| 4Ul2 Feb oj 49 Jan 1Uj/ 331, Jan 50 Aug 
*97 105 *90 105 | *99%4 101 *95 105 | *99 105 9¥l, Apr 8] 103 Jan lv 95a dan {i 103 Aug 
36 361lo 35 35loi 35 361 368g 3634] 36 317, Feb 8] 47\4Jan lu 2044 Jan 4919 Aug 
*91 95 90t2 90'p] *91 95 90 95 | *92lp 94lo} *92 897g Jan 25] t5 Mchls 82 Jan ys Oct 
91g OF 9le 97g 97% Me 1014) 10° 10% 8% Apr 28} ls7gJan o Jig Feb} 15's Nov 
7212 73 71lg 7134] 71lg 72 72 724] 7184 71% 71 May 2] 8llgJan » 71llp Feb 86 J’ne 
58 59 555g 5712} 56% 58l4} 5814 59% 551g May 727g Jan || 4414 Feb] 7612 Nov 
*115 116 *113° 115's}/*113 115 ter 115i 115 115 115 Feb /]| 120 Mch yj} 107lp Feb} 1243, Aug 
60 = 60! 62 647g} 64 6 6412 65 57 Feb 3] 693;Mch J 421, Jan 794 Nov 
aide. iiees *101 1041s] 10212 10219 +101 103 }|*101 101 Feb 1] 106 Apri19 98 Jan] 10714 Nov 
*260 280 |*260 280 |*255 280 |*255 2 *255 = =..../*255 270 Apris} 520 Jan 4/}§205 Feb} svg Dee 
*Glg Glo 53,6 ly 6lg Gilg 61g 6l4)  *6 534 May 3 Sig Jan 5 64 Febj 10 Sep 
3r 632 32 32 315g 32 328g 3212] 3lle 201g Apr28) 477gJan 3 34 Fe 5lig Aug 
ae 243, 24 24lof 2419 241 241g 25 24 2u Feb 2914 Mch 8 187, Jan 4215 Apr 
*123, 14 *12% 13 #1219 131g) *13 14 | *13 12% Apr 28] l17%Jan 3 12 Feb 20 +J'ne 
35-35 33-3414] 33%q 34 | 34 3412] 335g 335s} 2,700} Do pref.t........ 32 May 467% Jan 3]) 29 Jan| 473, J’ne 
7 48lg 455g 471s) 46 48 47lg 48 47 471 4533 Fed 5] 62lgJan 3 49 Feb 6914 Aug 
9 ey ee) | *.... 11012/*105 110 |*107 All [*107 111 | -..... Rtleithineiuntbidiptiewntes 110 Feb // 115 Jan 7/]| 10044 Feb] 122 Aug 
*5lg Glo 5lp Sle 6 *5lo 6 *5lp 600) American Mait Corp... 5lg May 3 8 Feb .8 Slo J’ly lll, J’ne 
36 8634 3514 35%] 35le 3534] 35%, 36 351g 36lg) 1,950} Do pref............. 33 Jan 20} 48 Mch21i} 38 Novi 69 Sep 
*8714 8814 87 87 | *86 88 | *86lg 87 | *87lq 8814 100] Amer Smeliters Sec pret B] 8634 Feb 8] 90% Jan 3j]j] 80 Jan] 923, Aug 
7653 787, 7234 765gi 7414 76lpj 745g 767, 233,150] Amer Smeiting& Retining} 72% May 3] 104 Jan 3]| 7733 Feb] 105i2 Nov 
103 «103 103 103l2] 103 103 {*103 104 10312 10312 ° Do. pref. ............| 1v2!g Apr 29] 1123; Jan 3}] 101 Jan] 1163, Aug 
*250 300 *250 310 |*250 300 |*250 310 |*250 310 | -...-. Se ie SOUT ...------ 277. Apr 4) 288 Apr27]} 225 Mch)285 Nov 
*97 102 2 100 100 *97 100 | *97 100 | *97 99 Pan ¥5lo Jaa 13] 100 ay 3 95 Mch] 105 May 
58%g 591g] 567g 59 571g 57lo} 56le 57 58 58 | 256le 56!l2 2,700 Amer Steel Found (new)-| 5412 Feb 4] 6 Jan lu 347g Feb| 663, Nov 
121 12114] 120 120!-]| 120!g 1213, 12134 12334) 123le 124%g/*123 125 4,550| American Sugar mene 11844 Feb 7} 1287, Feb 1s}] 1158g Nov| 1363s Sep 
*119lo 120 119% 11t7g 11915 119lo} 119 11924)*119l9 123 |*#120 124 OO Ba: lly May 4] 124 Feb 28]] 118 Novj 131 Apr 
133l2g 135 1331g 133l2 13314 134g 13312 134% 13434 135lo} 13434 13514] 11,902 American Teieph & Teleg 1331g May 2] 143%, Feb 2!]j 125 eb | 145!, Sep 
94 94 | *93le $95, 95 947g 947g) 951g 9514 $9518 95lg "620| American Tobac (new). 91 Feb 3] 993; Mchi/ ¥Olp Feb] 104 May 
32 3214] 31%, 313, ors 32lo} 33 34 33 33 36 1,800 “hs aac Woolen....._. 31 Feb 8) 3913 Mchl8s 26 Feb 402 A 
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*29 31 28 28 oor 20's *2714 30 291_g 29lo} §271g 274 310 ethlehem Steel.......} 26l2 Feb 5] 34 Jan 3 19%, Mchy 3614 Sep 
65 59 [*.... 656 j*.... Di wins EO csce 06 Pesce 96 300 8. rare Feb sj 65 Jan “9}] 47 Feb! yl, Sep 
139 142 '*138 140 133 138 134 134 138 138 '*137 140 914) Brooklyn Union Gas....| 133 May 3] 16412 Jan jj 118 Jam |- 1641p Deo 
*11 13 | *10 13 | *lllg 12 4 #11 12 12 #12; *11 #413 100) Brunswick Term & Ky Sec] 12 Apr2¥i 18igJan 43 177s Dec | 1912 Deo 
*30lo 35 | *30le 35 *30lo 35 | *30l9g 35 | *30lg 35 | *30lg 35 | -.-.--. Butterick Co...........| 30% Feb 8] 33 Jan 4 237, Jan No 
41lg 4212] 39° 4114] 391g 401] 40 418%] 4114 427%) 4114 42l5| 49,663 (eae Leather.......| 51g Feb .] 48% Jan 3]| 251g Mcn} 513, Oct 
*106 08 1057s 1057g]§105l2 10510} 10634 1067 106 106 107 480 TS aw--| 105lg Feb 7 1091, Mch 38 ill Sep 
361g 37 35% 36%] “Sg 36le 6 3634) 371g 38lo} 38 38 4,700] Colorado Fuel & iron...| 32g Feb 7] 50 Jan 3 29 Feb Deo 
*8lp 143;) *8lo 143, 834 «=87g) = *8lo 14 12 10 10 Col & Hock Coal & Iron 7 Apr27] 92igJan 4 21%, Feo ¥llp Dec 
a Ria GOR SESE eS ES FRY 4 an ES ee: 100|Comstock Tunnei.Par $2} 26c.Feb |] 36c.Jan 8]}] 2ie Apr| 37¢ Oct 
13314 1357g| 13014 13314] 1301g 133. | 13112 13312] 13334 135%4] 1335g 13614] 29,360)Consolidated Gas (N Y).} 130!g May 3] 1603gJan 3/| 11419 Feb} 16514 Jan 
147g 15lg) 143, 15 1434 147s} 15 15lg} 15lg 15!) 15 1534 3, 533}Corn eo ee Refining. 145g Apr28} 23igJan 6 161 Feb 26l, J’ne 
*74 76 | *74 78 | *741g 747gi 74lg 741g) *74 78 | *74lg 78 1 SO} WN i dcrecientosinteageiel 74 Apr2s] 863gJan 3|| 7314 Febj gzip J’ne 
"53 60 | *53 60 | *53 60 | #53 60 | *53 60 | *55 60 | -.-..- Crex car rpet..........-- 55 APF20] 6219 Feb 25]] 45 Jan Dec 
*29 2914] 28lo 287g) 29 2934) 291g 30 30 30l2] 2934 2934) 2,760) Distillers’ Securities Corp} 27 Feb 3] 363,Jan 10 321g Feb 4llp Jan 
*30 41 *30 41 *30 41 *30 41 *30 41 *30 @ | wactou Federal Mining & Smelt's 40 Mch22} 60 Mch s 55 Meck] y5lp May 
*60 70 | *60 70 | * 70 | *61 7034) *65 7034) *60 eee Do eens aR 53. Apr 5) 88 Jan 3 80 Feb] 94 Aug 
146 146 14534 146%g] 146 —_ 14634 147 |*147 148 146lg 147 1,700} General Electric........ 145% May 2 16075 Jan 6] 150!s Feb] 1723, Aug 
atte. anool 20. 2 Stine Gatil ome swael CEs Ane 100}Granby Cons MS & P..j| 40 Apr { 125% Jan 5] 91 Mcnj 110tp Dec 
Q1ly} 8934 9Olo Bi 9012) 91 91 9214) 915g 92 5,310} J ot Harvester stk tr ctfs] s33!s Feb 3 a 10 62 Jan | 1183, Dec 
122 122 aoe ane 122 = 122 122 |*122 125 |*122 125 500 Do pref stk tr ctfs...| 1290 Feb 17 4ii 10914 Jan | 12g Dec 
55g Se] «51g OG *5 5 5 5 5 *5lg 6 400) Int “9 “Marine stk tr ctis May 4 i — 5 J’) 9 Ocr 
171g 17831 17 17 1612 17 16lg 16lp} 1714 1 1714 174) 1 i Do w---e--------}] = 16!2 Apr 2s] 243g Jan 5]] 18%, J'ly | 2753 Jan 
*11  12lo] 11 Ill 1013 1llp} 11lg 1lls 10g May 3} 16 Jan 3 Qo Mch}| igl4 Jan 
501g 501g) 50 50 | 4812 4910] 48 48 48 May 6ligJan 3|| 47% Mch} 693, Aug 
421g 421g) *421g 44lp] 4214 4214] 423g 431 42 Mch2s| 6545sJan 7 Blo Fe 54lp Nov 
*81 84 83lg 83lo 83 *83 8512 $2lg Feb 7] 903, Jan 17 8215 Jan 91 Sep 
#100 10012} 99!2 9912} 997g 10014] 100 100 s7 Feb 7 11613 i 10}} 104 J’ne| 1133, Dec 
*85 88 | #85 87 | *85 88 86 86886 8 Jan l/} Q9lig Jan 5]/| 70 Jan] ¥5lg Nov 
776. 77 76'2 761g) *75l2 77 7534 7584 Peeper ame 75!2g Apr 29] 7814 Jan 10/| 69ig Jan | 775, Deo 
*100!l5 106 103 103 }*100l2 106 [*10034 109 |*100l2 “> oo eceene!] 101 Feb 4] 115 Jan 5 9619 Jan | 120 Sep 
bie ~ 12334] 12210 12210] 122 122 |§122lp 12219/*122 12334)*122l4 12334, 205;4% Do pret .......... 121 Feb 23] 125 Jan 17|} 118ig Jan | 130 Sep 
207g 207g] #20 22ls] *19lg 21 | *191g 21 2 200) Nat Enamel 4 & Stamp’g} 2014 Feb 8] 28loJan 3 125g Feb} 301, Dec 
*84 90 | *82 90 | #80 90 | *80 90 a eee saecocererera 90l2 Fed 5) 96l2Jan 18]/) 82 Jan] 992 a. 
7614 78 7434 765g] 7234 7554) 7314 75 4 76 Ticcusnsega!| Fie Mae Jan 4 7ly Feb] 94 
$109 109 10714 1071p} 107 107 1065g 107 |§107!2 10734 PE anccecscee ---| 10653 May 4] 11019 Jan 17|} 102% Apr] 1133, rtd 
73lo 7434) 72 74 71 71 71 46@ie 3 7 721g 72le 2. $70 New York Air Brake.--- 71 May 3} 95loJan 3| Fe 9714 Nov 
7034 711g] 701g 703g) 7O0lg 7034) 7Ole 7154 717g 47173 *71 = 72 600! North American Co, new| 70lg Apr 28 Jan Sj] 72 Jan] 871. J’ne 
2534 2534] 251g 26 251g 26lo] 2614 26l2] 2612 263;) 26 26 3 200 GGA MAE .ciccenccce 24 Apr2s] 43l4Jan 4 291, Fed 48lo Nov 
35 35lo| 34 34 34 34 *33 35 35 35/g] *33 35 acific ae, 4“, Teleg..| 33 Jan 26] 46l44Jan 4 4514 Nov! 64 Oct 
10814 10814] 1075g 108 }710534 107 106 107 107 108 107!g 10734} 7, 420 People’s G L & C (Chic)-| 10512 Fev 3] 116%g Jan 3]] 10llo Jan] i120 Aug 
*98 100 | *98 100 | *98 *98 99 | *98 100 98 98 100} Philadelphia Co (Pittsb’h)| 97 Feb 8! 106leJan 8 9891p Dec} 103 Dec 
18lo oe 1734 18 17lg 18ipf 18 183gi 1814 185g] 18lo 1834) 2,400 eye Coal Co..... 1712 May 3; 27%Jan 5 ly Apr 203, Nov 
6934 691g 691 69 69 68 68 70 70 68 71 1,300 IO  BEERbiananenuncsd 6610 Feb 8} 85 Jan 3 40 Feb 8712 Dec 
38 38 37 37 36%, 3733) 36l2 37 38 38 38 38 1,810} Press ‘Stoct Car.....--| 3544 FebD 8] 51’%3 Jan 3 3Ulg Feb 56 Aug 
*991o 101 99 99 1§100l4 10014] 297!2 Y7lo} *97 100 981g 9812] 410} Do pref...........--| 297l2 May 3] 107l2Jan 5 96 Feb] 1113, Aug 
162° 162 | 162 162 | 16012 162 | 161%, 16134] 162 162 | 161 161 955) Pullman Company......|715673 Apr 29] 200 Jan 11/| 169 Jan Aug 
*3 4 3!2 Blof *3 4 *3 4 *3 4 *3 4 200 aes Mining...... 2gJan ¥Y 37g Apr 5 15g van J'ly 
*41 47; 473 5 *3 55g 5 *4lp 55g) *41g 558) = DO DO cdnesouced 3ig Apr : 5 Ma 2 3 Mch{]| 10 May 
*373, 39 37l2 37lo] 3734 3733] 377g 3812} 40 40 | *38 40 00} J allway Steel Spring_- 35 Feb 5ligJan 3 321g Mch| 541. Aug 
#10014 1047g]*10014 1047s] 103 103 |*100 10412|/*100 1047g/*100 1047 DO PE wwccdwns a ts Aor 2 107. Jan 17 977g Feb] 109° Aug 
3314] 32 32lo} 32 3821p} 3214 33 327g 3312] 33l2 331] 5, 260 Re = _— & Steel... 28] 45’3 Jan 3 1653 Feb 491p Sep 
97 98 9614 97 965g 9653] $963, 9634) 977g 98 97 9714 9 pret ste thihaipinieea ad awe oy 2) 10414 Jan 3 671, Feb | 11014 J’ly 
72 Tle} 71 72 72 72le} 71g basin 721g 73 7212 73 3, 200 loae- a. Steel & Ir 71 May 2) 86leJan 3 Feb] 945g Oct 
“gee soedl “ape teeed “gee een! waar oe Ee twine «ded nkonghl oS re Sree 115 Jan 19] 1183, Feb ‘|| 10733 Feb] 120 Sep 
27 2733) 25%, 26 20% 3 26 26 | *26 27 3,800 dTennessseCopper Par$25 4 Apr 29 1s Jan : $3319 Oct | $49 Jan 
*84 88 | *83 &7 867g 867g] 867g 867% *86 88 | *85l2 867s 600|Texas Pacific Land Trust Feb 8 Mch 9 8012p Feb] 937. J'ly 
81g 8lyj *8 9 *8 9 sly 8l4y *8 9 *8 9 200 U5 ee & Paper.... “Tle Apr 28 Tat, Jan 10 9l4 Feb 153, J’n9 
60 60 | *59 60 | *59 60 | *59 *55 60 } *55 60 70 f....2..----} 60 Apr25i 73 Jan 17 66 Jan 8ll4 J’ne 
*103l2 110 |*103l2 110 106 106 [*1041g 110 |*106 110%s/*106 110l2 100 — Oey Goods Cos..} 104!2 Apr 28} 122 Jan 3]/ 115 Oct | 125to Dec 
*108 109 | 1081p 10834/*108 109 |§1.'914 10912/*108 10914) 109 109 395 EEE EE 10813 Apr 8] 113’g Jan 4/|z109 Se 114 Dec 
2012 20le} §20!2 21 "Olg 20lg] 211g 21lo} 21 21 *20 22 620) U 3 Cast I Pipe & Foundr 201g Apr 26] 32 Jan 3 243, Fe 35le J’ne 
6912 6934) 7014 7014] *69 73 *69 72 *70 72 | *70 72 325} Do eecacececece 691g Apr30) 84 Jan 10 70 Mc 8712 Aug 
#104 112 |*104 112 {*104 112 |*104 112 105 105 |*104 110 100 United” States Express..}| 105 ay 5| 145 Jan 10 82 Feb ji§1ll Dec 
73 = =73l4) «721g 73le} 73 73 721g 73 73 86738 731g 7312} 1,050]/U S Reality & Tmptovernt® t Feb 8] 84l4Jan 4|| 64 Feb| 87 Sep 
5 5 *4 534 53458, *5 534) *5 534) *51g 534 400}U S yy ace & Refining & Apr30; 11 Jan 14 10 Mch] 1712 J'ne 
*18 2514) *18 2514} *18 2514] *18 25 | *18 25 | *18 , ee eee: 10 S00.) cop anaere 21 Mech i] 29leJan 3 24 Feb 39lo Aug 
39 39 38 39 38 _ 393g] 381g 393g] 401g 40lo] 40l2 41 8,700) United PStates Rubber...| 35 Feb 7| 52l2Jan 3 27 Feb 575g Aug 
11012 11012} 10934 11014] 109%g 1095s] 110 1101s} 11112 112 1113 11llp 3.680 Do ist pref.........-| 108 Feb 5] 11GloJan 10]} 98 Jan | 123l9 Aug 
*76 *75 80 aia Gino TEk 79 77 77 | *71 80 DO 86° BEG. ccncacoss 76 Feb 7} 84 Jan 3 6712 Feb 89lo Aug 
781g 803s] 78l2 8034] 801g 817%} 8114 83 | 8053 82% 1,028330 United States Steel 22222 75 Feb 8 91 Jan 3{} 4144 Feb| 047g Oct 
11734 11812} 116%, 118 | 11712 1185s) 118 119 |{x11714 1173, 1167 228.°) 31,210) . Die: lls cc euskcco cee 11534 Apr 28] 1253s Jan 3}{ 107 Feb] 131 Oct 
4lig 435g] 40lo 421g] 403, 421g} 42 425g) 42lp 4314) 421 = < 44 | 22'885|dUtah Co per...Par $10 $4044 Apr 23] $6014 Jan 6]| $391g Feb | $6714 Nov 
5633 58 5514 56lp) 55l4 57 56l2 57%) 57l2 58l4) 567 22,125] Virginia-Carolina Chem_.| 47 Feb 3] 61!g Mch22]| 40’g Feb]{ 56%s Dec 
#120 126 |*122 12312/*122l2 1231p] 1221p 12212}*121 124 38 1334 200]. - De BtOl. case. cceeuct 121 Febiil] 1294, Jan 4/]| 114 Jan/{ 128 Dec 
Sats OO... OD Fc. 6 OO 58 568 | §58 58 |*.... 60 150] Virginia Iron Coal & Coke} 58 Apr22| 73 Jan 8} 57 Feb| 757s Sep 
*15 21 *15 21 *15 21 §17lg  17lp) *15 21 18 18 137] Vulcan i sepa aac a 15 Feb 4] §25 Jan 15 6 Feb 3714 Nov 
Bee FO ates 40 Bienen 40 (Gencn (02% 2-. 70 I¥.... TO | ocn cl ER ERR RRR A 60 Feb 4} 80 Jan 6]| 45 Janj| 913; Nov 
*165 174 |*165 174 |*165 174 |*160 178 |*168 178 /|*168 178 | _._._. oe 8 0 & Co Lana 152 Feb $/a195 Jan 4j} 300 Jan {4670 Dec 
68 68 67. 6734, 67 671g] G7lg 671s} 67384 6814] 6812 685g! 2,400 estern Union Teieg..| 67 May 2| 78l2Mch 4j| 64 Febj 85ly Nov 
*61l2 63 617s 62l2} 62 62l2] 61 6212} 62lg 6312] 6212 6353) 4,400| Westingh’seEl&Mfg assen| 61 Apr28} 82ioJan 3]] 74 Feb| 90 Aug 
*105 115 {[*105 125 | 110 110 (*105 125 '*105 118 '*110 125 i ee Se eee 110 May 3' 130 Feb 241! 110 Mch!i 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask lrust Co's | Bid | Ask frust Co’s | Bid | Ask frust Co’s | Bid | Ask || frust Co’s | Bia | Ask 
Brookiyn Brookiyn N Y City Guar’ty Tr_|f885 wk Fee sae 650 | ....]| Brookiyn 
Broadway {| 375 «---}] Nat Or sa 295 | 305 Carnegie --/f150 ..--|| Guardian Tr} 175 | 185 ||Savoy---.-- 175 ..--}}Brooklyn Tr] 415 | 435 
Brookiyn §j-| _.-.| 145 |j|North Side {} 150 | 180 |j/Central Tr_|1030 |1040 || Hudson _.-] 175 | 185 Standard Tr] 400 | 410 }j)Citizems’ ...] 135 | 145 
Goney Isi’d¥} 150 | 155 }}/People’s _..| 158 | ..../|Columbla __} 290 | 3u5 |] Knickerb’kr|{3241gq) _.-.|| TitleGué& Tr 525 |}Flatbush ..] 200 | 215 
Firat ....«. 295 | ----|}Prosp’ctPk‘!/ 150 | 160 Commercial | 120 | 1271.|| Law T L&Tr| 285 | 2 Tr Co of Am/t348l,| _-_..|| Franklin. -| 220 | 230 
Hilisidey. ~~ ----| 125 |jTerminal J-.} -.--.} 100 Com wealth} 150 | _._.|| Lincoin Tr-[{f131 ..--|} Union Trust} 135u | 1375 || Hamilton _.| 270 once 
Homestead{) -_..| 115 ‘ Empire -_-} 300 | 310 |] Manhattan | 390 | 41u |] US Mtg& Tr] 475 | 485 ||]Home .....] 108 | 2. 
Manufac’rs’ | 415 .---|| [rust Co's Equit’ble Tr| 490 | 500 |] Mercantile -] 740 ..--|| Unit States_|{1226 |  .--.||Kings Co ..| 500 sade 
Mechanics "{/ 240 | 250 N Y Cty Farm Lo&1\1775 '1825 || Metropol’t’p] _...] 535 || Van Norden] z30 | 240 ||L Ist L & Tr] 305 | 317 
Montauk ..] ....} 160 }|Astor esen~-| ----| 375 Fidelity -..| »vJ | 21u |} Mutual -.-.] 130 .-.-|} Washington] 375 ~~..|| Nassau .2..}] 175 | 185 
Nassau .... 270 Bankers Tr] 6 710 || Fulton ....| 290 ----\}Mut Allnce}]  ...] 1321!:|] Westchester} 150 ----}| People’s __.} 305 owe 
B’way Tre} 147 | 152 NY Life&Tr}+1 1120 |} Windsor --] 125 | 185 |j/Queens Co_}115 | 125 
; i Willlamsb’e}'80 | 100. 
*Bid and asked 











tSale at Stock 


peices: no sales on this day, ¢lLess than 100 shade. ¢Ex-rights. b New stock c Ex-div and rights, d 


xchange or at auction this week. 


$s Ex- stock Cividend, 


Now quoted dollars per. share. 
{Banks marked with a paragraph ({]) are State banks, 











New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Bechange method of quoting bonds was changed, and prices are now all—“‘and interest” —except for income and defaulted bonds. 



























































































































BONDS eS] Prtee Week's Ee! Range BONDS 33] price Week's [Sra] Range 
M. ¥. STOCK EXCHANGE |% S| sriday Range or N. Y¥. STOCK EXCHANGE ef Friday Range or |§3|| Since 
WEEK ENDING May 6 ian May 6 Last sale fake ieueary 1 WkEK ENDING May 6 s May 6 Last sale |§2)| January 1 
° . (iovernment - | Bid Ask \.Low High| No Low High Cent ot Ga RR—( Con) Bid Ask — \Low Ah 
Us oe bomeat registered.d1930|Q-J iooet 101% thn Mar’10).... 100% 1Ui%]/ Chatt Inv pur mon ¢ 48.1951) J-D) ..... ‘ covece pn 
U 3 2s consol coupon....d1930 33 ROUGE, cedcct 1004 Feb’10).... ont 10u\ Mac & Nor Div lst . ee Ra > iy Re 
‘U 8 3s registered eeerattt Q-F}] 102 % 10349! 102% Mar’10)..../'10134 102%]) Mid Ga d@& Ati Div 58....1947 i. Seapets 
U 8 38 coupon............K1918/Q-F} 102% 1034/1025 1luzs “1 101% 1038 Mobile Div lst g 58.....1046 10 110 
U 8 3s cou small bonds..«1913/Q-F] ..---. ------ 102% Mar’10)....'102 44 102%9/| Con RR & Bot Ga ‘Col g 58 1937 103 108 
U 8 4s registered..........1925|Q-F| 11493116 |114% Mar’10)....'114% 1154 ]/Centor N J gen’i gold 68.1987 234 126 
U 8 48 coupon ............-1925/Q-F| 1149 1154/1144 ld 6 114% 115% Registered ........ 2.41987 122% 125 
US Pan Oan 10-30 yr 28.kK1936/Q-N} 10043101 |101 Mar’U9)..../|.... ee cceses Am Dock & imp gu 58..1921 108 108% 
Le & Hud K gen gug 5s 1920 See 
foreign Government | Leh & Wilks B Coal 5s..1912 ivi ivi, 
Argentine—Internal 5s of 1909/M-S|# 96% Sale | 964 96%) 15) 95% 97 Con ext guar 4'98....g1910 i1v0 100% 
imperiai Japaneses Goverum’t N Y & Long Br gen g 48 1941 sereee ccccce 
sterling ioan 4498....... 1925/F-A { 94.5 95 | 944, 94% 943, 964]/Cent Pacitic See So Pacific Co 
2d series 4 198....... ee AV25/T-J]t 94% "ant oe 94% 22 | 937% 95%||CentVermont lst gu g 4s.e192U 85 87 
Sterling loan 4s ........ 1931|J-J|#.-.-.- - 915) 21 Yl!) 1! 884g 95 |]}Chas&sav see Ati Coast Line 
Repub of Cuba 5s exten debt..|M-8}#102 103 loz weNe 10 1014104 |/Ches & Ohio gold 6s...... alyllia- 101 101% 
San Pauio(Brazil trust 58 191%] J-J |4 97%) O7 be 996% 97%4}] Gen funding & impt oo. Eee fa e 103 9 1054 
U S ot Mexico s! u 5s of 1899 7 ¢ V3 YO 08% Apr't0.. | B75 YI% 1st cousoi g 58..... - L9SYiM- 111% 112% 111% 111% 114% 
Gold 4s of 1904.......... 1954|J-D}) 96% ......] 96% Apr’10)....'| | O4%y AAP, Registeréd....... LY3YIM-N] ...... 113% 11241124 
Tihese are priices on the b —  @ Generai guid 4 'gs.. --1992|M-8} luv Sale | vy 36!) gy 103% 
State and City Securities Rew istered............. 1V¥92|M-S} ...... 102% ind eeknee 
N Y City—4\s reets...... 1960} ....] 101% Sale {101 101% 428 401 ee Convertiile 4s (whis). reiets F-A| 935 bale | YS ‘ya's ue 
4% Corporate Stock..... 1959|M-N| 99% Salw | 99 999349) 98 1005 Ble sanuy Sl 45 ....c00e 4iuv-D) t4& 85%) 8Y apr'l 87 
4% Corporate >tock -+00 1958 M-N| V9 Sale | YOY V9) B7| Y8lg LUV s Coal Kiv Ky lst .u 4s art J-bD) 8u BY 33 Apr’sUl_. 
Be OIG a cect pec apeecest 1057|M-N] 108% Sale [108% 1U=4%) 41 107% ivv%}] Craig Vaiuey aot gy Os....194U/J-J| 106 ...-../110 May’ Ue 
i Ce cla. ig 1y17|M-N| 102% ...... 1039 Apr’1y'.... 1U3% 103 Potts Creek Br ist 48..1¥46/J-J| -..... yu | YU Jan’ 
449% Corporate Stock ..1957|M-N| 1034 Sale [108% 105+) 45 108 110 R&A Div isicon g 48.. 198 J-JS| 974g 98%! 974 97 
4% assessmt bonds....1917|M-N| 1034 Sale {103 1034s) 22 102% Lud 2d consol g 48..........1U5U) u-J| 834 Y4 93 Feb’lu x 
4% Corporate Stock....1957|M-N| Y¥9 100 | O94gApr’10...., 99 L0U4s Warm Spr Vai ist g58..1041/M-S/} 10L ....../113% Keb’ 
N Y uwnte-Highwar 48..1958/M-S| .----- ...... 113% J’ne’U4! 2.22... Wescess Greenbrier Ry lstgug4s’4U/M-N} 0 ...... Yil‘y Mar’1 
30 Carolina 4 ‘gs 2U-4U..... 1983] d-J]| 103% ...... 108 “9 SAD UD). 22 a1! ce 00 cccees Chic & All RK ret g 38...104Y/A-O] *74 «..... 74 
Tenn pew setticment 38..1913| 3-3 v6 96%) 945%, Mar’10)....'| 94% $4% Raivway 1st lien 3498...195U/ J-u 1: 3a y ITE 72 
Virginia fund devt 2-38...1901/J3-d] ------ ---- o-| BU% Jan 710)....') YU% 9% segislered....... woe eee L VOU S-Jd| *7U gence] To Oct’ 
¢éa deterred Brown Bros ctts.|....| 40 45 | 46 Apr’l0'....'| 43 66 |/Chic Buri& G@—Veuv D481022)F-A| 95% ...... y¥Y Apri 
: ilnois Div 3'gs......... 194¥/J-J| S6eqSale | 564 56 
ianilrond Registered. ... 1... 220.1 V4d/ Jed] --200e 38 vi%y Lec’y 
lavama Cent see So Ry ey 2 eee oe 1949/J-J) YS Y's) 9 vi 
Aiava Midl See At Coast Line Jowa Div sink fund 68..1¥1¥)/A-O;} 104 ...... Us lg Oct 
Albany &Susaq See Veid& Hud Sinking lund 48....... elAVLYIA-O} YS% YUS) YD aApr*lYy,_..! 99 lou 
Allegheny Valley See Penn RK Nebraska x tension 48.1927|M-N| 98's YV4| 93% 84), @ ve% luvy 
Alleg & West See Bull Kk & P Registered... ........... LYZT|M-N} .--.00 o00 ooe | LUL 'g Marr) tenes - acne 
Ann Arbor ist g 48......41995|Q-3} 75 177 a 77 4 77 8&34]] Southwestern Div 43s....1921/M-S} Y7's......) 99 Dlar’ivl,..) v8% yy 
Ateh IT & S Fe—Gen g 48.1995/A-O| 98% Sale | ¥8%  Yd%'1Uz2 Yslg LUl Joint bonds See Great North 
Registered........ weeeese lL VH5/A-O| ----- - 99 4 Mari .... 9%, ivu Deveuture 53........... -AVL3S/M-N} JOL LOLY/LOL 1Ol4/ 19/101 102% 
adjustwent g vonernenee so Nov] ---«- - 90% 39 | 3 89 5 General 4s.............1953,M-S|} 05% Sale | ys ¥d 86 975, LOU 
Registered ........... h19V6 MGV css0e cones 92 Jan710'....5 92 y2 Han d@ StJ0s consoi 68..i911)M-S} 1U1% ...... 101% Apr’10 seosfl¥L LUZ 
Stamped.............. 5iM-N| 8¥4gSale | 8y By ‘44) 23) BY ¥4% [Cue dw wt Liiref @impy481v65/J-d} 33 384 | 33% 6! 52% sb, 
Conv 4s issue of 1809-1858 J-b} 109% 1lu9 4/113% Apr’10 .... 1134117 lst consol g 68...... eaeeelVS4/A-O] l2d lLestgil2i Apr’id)..../127 127 
iN” BE > ee Ree aes bl d-D| lUY4e Sale [1U7% 109s 184 107% 122%&]] General cousol ist 58....1037|M-N} 1094 ....../110 410 ijiuv ells 
Conv is (when iss) §.... ieee J-D) 102% sale jluzs 102-4 134 1u24, U4 Registered........ eeeeeLVS7|M-N] ccccce coceeef Ld = May’UD, lL pence. .ccce 
10-year conv g 6s ..... elvl7id-i)| 112 Sale ius Liz | YG LUsy 122%)] Chie w& ind Ry ist 58.1936) J-J| llo ....../112 Marlo). iis 
Debentures 4s Series J.1912|F-A| ------ onietnn 93% Jan’ aU 1... Ys%y Y8%1iChicago & tirie See Krie 
Series K. ooo... cc 2... LIB) FeAl coccee 2.202.) YB HED'10) _.. | Voy YVSx1Cme in d& Louisv re: 9+...1947|d-e 126 125g 
East Okla Div ist g 48..1928|M-S| ------ ee00.-| Y/ Apr’lU).... YT Y74l) Refunding gold ds....... 1947\J-J AR Dee 
yey Line let 48 g......1958|/d-d] -----. 934s) OSHYAPE'IO LL. V2 Y4%y Louisv N A & Ch ist ts.1910|J-J luv 100% 
Pres & Ph ist g 6s.1942|M-S| -----. L124s/lU94 Apr’ld..... ‘Mie luv4s!/Chic Ind & Sou 50-yr 48..1956 J-J 319 
ail} oxd& N SeeL&N Cuie Mii de St Y term gds 1lvlald-J <f L086 103" 
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Sea dake tes tone da Se BI 108 'Saie fins A Hea big h, BRL, MSO] 58. ...ccecaccoseee- 1955) J-J} ...... 93 | 98 Apr’10}....1] 9649 97%» 

‘Ry Steel Spgs lst s f 58...192i1|/J-J} ..... - 07%) 97% Apr’™:0 YO 9335 Set tan eensee 1DLIIA-O} 38° 40-40 Sento ae "xo" 

Repub i& s isté& coltr5s.1934|a-o] 104”... ]104 Mar’io|."~” 103 2 104 tnaias fas Tet Wie ae 1043 CN) 96.) G7 Mariel} oe 

Upton mgr P 1st st 58..1930| J-J 557° 96 | 93 ys : v8 O80 tnt Mercan Marine 4128..1822 A: 63% Sale peer Fs “6a + ais 
BRENT ERs Ore Epo es sited : ‘ nD avigation ists f 5s. ULF - eseses-- BAA 

Vis went Gore idet gs. T8iiIMH| 1045 105%]104 Ape‘io}... Juda 104% Neship & D Dbsdlvvol 5-4 onl 06. Pee tae 

Us hed Red & Ref lsesitg 68.1931/J-Jd}..--.. 87 y Apr’s 8 bo N'Y book pee tes Ae 1907 a beat 1s BR eo eee inion 

U 8 Rubber 10-yr coll tr 63,18) J-D}. 102% Sate iba rit “SH 1W2 4 1049] Provid $ Loan 300 4198.19 <-t Fpeenedibets B+ ty eer pode 

US Steel Corp— in: .41963|M-N| 104 Sale [10 104 [42yi|lu3 105% s Wo Wer Ge Ree og +. gm aoe <a Rs seretoyar - ~~ "09). LA: wens oneeee 
St 10-60 yr bs. {reg ..d1963|M-N| 104% Sale [105% 104%] 2]]103 4 105% || Wash Water Pow ist 68..1939|J -J ivd™” 10301 Feo'10\- ior” ier” 








2 
No price Friday; latest bid and asked this week. 6 Due Feb d Due Apr eDue May gDueJ’ne A Due J’ly kDue Aug oDue Oct p Due Nov sOption Sale: 




















CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range jo; | range Jor Previous ¥ ea 
of the CHICAGO STOCK Year 1910 C1909) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Aprii 30 May 2 May 3 May 4 May 5 May 6 Shares Lowes: Highes. Lowes’ Highes: 
Rai‘’roads 
*185 195 |*185 195 [*185 195 }*185 195 Last Sale\185 Mch’l0] ..-.|/Chicago Gaire it 5 -.-100 185 Mch 7] 185 Mch x 180 Mch/] 190 Feb 
"219 234] *2lg 234) + *2lg 2384) *2lp 284 Last Sale\3 Feb’10] .... a. ° on ark..100 214 Jan 5 slo Jan 20 llp Oct 4 Jan 
*6 Tio} =*6 Tio} *6 Zio} *6 712 Last Sale\7 FORA eonnl {200 OF easaceun ” 7 Jan 4 7io Jan 7 5 Oct 15 Jan 
*98 99 | *98 99 ¥#Y8 99 | *98 99 Last Sale|99 Apr’l10} ....}/Chic Rye. past Cn . a « 98 Apr 6] 109 Jan 3 977g Dec } 1ivle J‘iy 
2814 2814] 28 28 *2814 2810} 28 28 281g 28lo} *28 2812 90/Chic Rys part ctf * 2”. 28 May 2} 36 Jan 3g d Dec 453; Jan 
*12 13 *12 13 *12 13 *11%, 13 Last Sale|\10 Feb’10} ~...j|Chic Rys part ctf ‘3’... lu Feb 4 16 Jan 10 10lo Dec 30) Jan 
*6lo Tilo} *6lo Tip} *6lp Tioi *6lg Tip Last Sale|6le Apr’l0] ....j/Chic Rys part ctf ‘4’... 6lo Apr 22 9gJan 6 8 Dec I3le Jan 
*23, «3 *23g 3 *23g 3 *233 3 Last Sale|2\2 Apr’l0] ....|Chicago og oa | mmaiiete 1 2io Apr 18 5 Jan 15 3ly Dee 29l4 Jan 
wash Se eaisc “ED. Pskcs OS *25 28 2814 2814] *26 28 20|Kans City Ry & Lt..100} 2814 May 5] 39 Jan 5 30 52. J'ly 
*75 78 *75 78 *75 78 *75 78 Last Sale|7712 Apr’l0j] -.... Rea -~100} 69 Feb17]| 77%; Mch30 78 Dec 8tlo May 
*15 16 *15 16 16 16 *16 17 *16 17 *15 16 100 Metropol ws 5 Flev_..100 16 Jan 14] 17 Jan 4 151g Sep 1¥lp Dec 
*54 55 55 55 56 56 56 56 *56 57 *56 57 482 Do pref .........100] 51 Feb 7] 56 Jan 5 47 Jan 59 Dec 
$15 15lo] *16 18 *16 18 *15 17 15 17 18 18 111) Northwestern Paeven= tae 15 Apr 1] 18 May 6 17 Nov| 25 May 
*60_ oaet Me “Sheet Oe “ane Se: | waa Last Sale|70 Aug’09} ...- Do COE ine cima DO « cikstinitk <2 ochit hamantinetien 63 Jan 73. -May 
55% 557s} + 55le 57 =58 58 57/2 57lo} 58 58 815|South Side Elevated_-100 50lg Feb vj 583 Apr 25 560 Jan 61 May 
15lo 16 151g 1534] 1 16 15 154} (15 15lo} 14 1514] 1,227|Streets W Stable C L.100] 1314 Apr28} 54%gJan 3% 2914 Apr 54!» Dec 
*85 90 *85 90 *85 90 *85 90 Last Sale|30 Apr’l10] .... Do pref........-100] 90 Feb 2] 104 Jan ¢ 97 Feb/| 10s Dec 
Miscellaneous 
915 «Qi 9 *9lo 97s} 10 10 101g 101g 97% 97g 295 —. meee} 9 Apr28} 135gJan 10 77g Jan 1544 Nov 
#728, 73lo| 7Zllg 7212] *71 72 721g 72lo| 72% 7233) 71% 71%) 185} Do pref......... 71lg May 2] 82 Jan 4]] 71% Jan] 86 J’ne 
i eee. lll Oe ee OO eee 250 22 American Hadintor~_100 240 Apr 25] 250 May 6j/ 200 Jan | 225!4 Oct 
132 135 |*132 135 |*132 135 |*132 135 Last Sale\135 Apr’ld} ...- ee 0s Se 130 Jan 26] 135 Apr 3j]] 126 Jan} 132 J’ly 
77 78 761g 77 77 77 77 77 77 79 7912 = 80 611}; Amer shipbulidiag~._100 72 Feb 7] &0le Apr 16 54!g Apr 81lg Dec 
#109l2 110!o/ 110 1101 110 110 110 110 {*109 111 |*109 111 35 Do RAE 100} 109 Aprilj 112 Jan 11 101 Febj{ 112 Sep 
1341p 13514] 1333g 1333g] *133%q 13414]*133%4 13414] 135l2 13510] 13514 13514 135|)Amer Telep & Teleg..__- 133%g May 2} 141g Mch 139 Aug! 145 Nov 
aod’ kesid ahek “hemell chen ‘eebe) 4664 aoan Last Sale}\'s June’09}| ....|Booth (A) & Co... BEES oRiidlsiisieut nest cals Steines Peres Ig J ne 1 Jan 
andi table ak Vek Babe “Sd bia ° wane Last Sale|\4 June’09} ....| Do SRR wll ai ban dnieuls on conde etl ly May 56 Jan 
34 34 34 34 *32 36 341g 34lo] *33 36 341g 341g 82 hat © scaedaged com....| 33 Feb 4] 39%Jan 5 10 May} 40 Dec 
$65 68 65 65 61 65 65 65 65 65 65 66 B40) . DO Midas wcastctees 60 Feb 7 74 Jan 4 48 J'ne 75le Dec 
$493, 50 | *493, 50 | *493, 50 | *49%, 50 Last Sale\54 Mch’10} ~...jCal & Chie Canai & D.100} 50 Jan 11] 55 Feb17 5114 Jan 58 Apr 
*1 llg} #1 llg} *1 lig} *1 llg} Last Sale}l ADP IG, anne way Bpms g & Malt’g.... 1 Feb 4 1 Feb 4 1 Apr 1 Apr 
*2 3 *2 3 *2 3 *2 3 Lat Beas -NovO cccal Fe We Minn den edith cdlscthsntaddnclsuseicdsedas 2ig Apr 212 Nov 
40 40 3912 40 391g 39lo} 3914 40 40 40 40 40 530 chic. seat is Tool.100} %88!g Jan 20) 47 Feb i 20 Mch}| 42 Dec 
120 12012} 120 12012] 120!2 12019/*120 121 12012 12010] 120 120lo) 597|/Chicago Telephone...100) 119 Apr28] 137 Jan 3]| 127 Jan} 140 Sep 
Pe ee ee EEE yeh ho are | Last e} 214 Mch’08} -.-- Ido Ra ET RRs AEE! Ha Rapeterhomell « badkda meee aii aha 
---. 154 |*148 150 |*148 150 1 150 150 150 150 150 22|Chic Title & Trust...100} 142l2 Jan 21] 163 Mochlv}} 117 Jan 152" Oct 
113 «113 | 113% 11310} 113 11333] 113 113 | 113'4 11314) 113 113 257|Commonw’ th-Edison.100] 113 Feb 9] 12l!gJan 11|} 107 Jan 121ls J'ly 
nied: sie cid tinned» eintig -ceevned amend Last Sale Feb’1 eas S56: B00 ph EA llg Jan 26 CO TE 6522 5 cla clu dpetian Woh 
onéti, wesak. & 18 ff esee -secsl bees cecal IG: 10: 1s ie 92|Corn Pro — Co "ain 15 May 2| 22%Jan 8 17ig Feb| 25lg Aug 
onée seesl cbies wenkl bed vane 6008 aan Last Sale\7914_ Apr’l0} -.-- Do pref....| 7914 Apr 7| 82 Feb? 70'\4 Mch] 88le May 
*9915 100 993, 1001s] 100 100%s 100 1017s] 100 100 | 100!g 101 785| Diamond Maton -100 98lo Mchll} 127 Jan 6]| 117 Jan | 14038, Aug 
77 7712} 70 75 71 74 73 75384, 75 76 75 75!0| 2,619|[linols Brick........100]. 70 May 2} 91 Mch2* 38 Jan 8812 Dec 
O68. <a Oa te ORE nea Last Sale|43ig Mch’l10| -...|Masonic Tempie_._... 43lo Mch »| 46 Jan 7 43 Jan 47 Sep 
68 58loi 57 57lo} 57 57 561g 57 5714 5714] 5 57 358 mee Howell Co..100} 40 Mchi7| 58le Apr 30}| ---..-.-_}..-.---- a 
SL... 100g) *.... 1001g/*-.-. 1OOM4]*..-. 998% Last Sale\101 Apr’lO} .... | aS Se 99lg Mch31} 1028, Apr 20// _...2 Ji eek de 
Sibi bide hee lacdekh oied .ramhah any |. came Last Sale|2'g June’07} -.-- Milw & Chic DOWIE «dn nliccodsnnuacstaactmebbb stellata tesunbnietelenecd * 
ee Ry NS came a Tend ae Last Sale|20 Nov’09} ~-.-.- BPO CO ci cicckticds dul ancivudenuicnd Sebiebaebe ee 20 Nov; 21 J’ne 
7105 106 103 103 |*103 105 [{*103 105 |*103 105 |*102 105 2 National ‘Biscuit vn aan dei 100! 103 May “| 115 Jan 7 977, Jan | 119l, Sep 
#121 123 |*121 = 12: 12219 12215} 122 122 122 12214|*121 123 oe ee epee 00; 121 Mech28} 125 Jan 18)| 11814 Feb| 130 Sep 
109 109 | 109 109 10834 1083:|*108 109 |*107 109 |*107 109 a National Carbon Mahan aa 100} 104 Feb 24] 11514 Mch23 82 Jan | 108!5 Dec 
119 119 |*116 119 |*116 119 |*116 119 /|*117 119 |*117 :) oe oe! eee Re er 100}; 112 Febi10} 121 Mch3v}} 110 Jan] 124 Nov 
$108 108!0/ 108 108 [|*105%4 10712) *1053, 10712|*1071!2 10812} 10712 107!le 170 People’ s ras L&Coke. 100 106l2 Feb 3] 1153;J>n 3]} 102 Jan] 1197, Aug 
Pa ee ee a, ae ee desde: dean Last Sale\11-16 Mch’09}  -.-- S00. BO. ccmbeiudiin tee) cumbia ciboimabaaeaeer lo Feb 1 Mech 
157le 157le}| 15544 156 156 158 15714 158 15734 15814] 158 1 1,131|Sears-Roebuck com..100} 148 Feb 7] 166l2 Apr 14 55 Jan | 169!e Dec 
12034 12034)*12034 121 11915 12010] 11914 11914} 11914 11914] 119 119 370 ee ee 100} 119 May 6} 122 Mchi4{j 101 Jan} 1213, Oct 
10414 1043s] 10312 1043s} 103%, 1037s] 1037g 1043y} 104 1043,) 104 10434) 1,350|Swift & Co........-.- 100} 10112 Jan 25] 1095s Jan &|| 100lg Jan | 11414 Aug 
etn: enh shes Gua: eee ae wok amie; Last Sale\7 Feb’09} -..- EPO . SND ai he eS bed medindedecnbing hil 6 Feb 20 Jan 
183 185 |*183 185 | 183 184lo/*183 184 | 183 183 | 183 183 70| The oe Oats Co..100|; 162 Jan 13} 186 Feb .9}/ 119 Jan/ 162 Dec 
#104l2 105 103. 103 103 104 103 103 10312 10310} 10312 103!le 157 we ye 0; 103 May 2} 106 Jan 6 981p Jan | 105 Dec 
6 6lg 5g Gilg 5g = sBZg 53, —Ci«G Ig Gly 68g 6 614} 2,553 Unit Bex Ba & P Co.100 5'4 Apr 28} 153g3Jan 3 5g Feb 15g Mch 
Pa ee: OM RES ERI: ptenhlt Hgear > Last Sale|734 Apr’09]  ... Do lad ates > tc ubisieih dc divas odeiencniiniter olin ite 334 Mch 9lo Jan 
@.... 20lol*#_... QOlo#.... 20le*._.. 20le Last Sale'22 Apr'lo! ....! Western Stone____-- 100 iéioJan 3 227g Apr 1 15 Feb 25 Mech 
pen —== 
s o . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outsiand- | Surplus Dividend keeord 
CHICAGO STOCK inter- Price W cek’s B'ds Range NAME ing and 
EXCHANGE est Friday Range or |Soid Sor Stock Profi In in |Per-| Last Paid 
r Week ending May 6 Period| May 6 Lasi Sale Year 1910 t T 1908 | 1909 | tod % 
4 Bic Ask} /_ow High| No. || Low High|j Calumet National.....}| $100,000 $42,487 6 oO An j|Dec ‘0),6 
Amer Strawb’d ist 6s_1911}/F - Aj .... -...| 9984 Mch’10/.... 993, 9934 }] Chicago City.........- 500,000 206,844} 10 10 J-J jJan °10,5 
Armour & Co 44%3_..1939/J - D} {92 915g 92 915g 9Y4lo]] Commercial National. _}77,000,000] 3,639,995] w12 ull 4Q-JjApr ‘10,2 
— Eigin&Chic 5.1941}A - O/] -... ----] -.-- ewelecen | case Seem Continental National__}| 9,000,000} 5,329,998 8 8 Q-J jApr ’10, 2le 
Cal & So Chic Ry Co Corn Exchange Nationa!} 3,000, 5,387,064] 12 12 YQ {Apr °10,4 
i 8 8 Sea. 4 RORTTP ~ Al scce: ccvel ME FRR) Lecell cope conc ee Ore... nc dnete 200,000 26,110 6 9 }|A-OlApr ‘10. 5 
Av by FG “(St L) 58°12|)J - Jj -2-- oe} lW1'g Oct’09}_..-]] -... ...-  }]| Drovers’ Dep National-_ 600,000 408,157 9%} 10 {Q-J {Apr ‘10, ae 
hic Board of Trade 481927}J - Dj -... -.--| 100 May’07]-..-]] .... -..- Englewood State....-- 200,000 32,826 6 6 {Q-J |Apr ‘10, lig 
Chicago City Ry 5s_..1927|F - A] 102 Sale| 102 10214 102 10314 ]} First National_.....--. 0,000,000}0 10320200] 12 12s |Q-Mj{ vch3l’ 10, 30 
Chic Consoi Br & Mit 6s..-]J - J} ---. ----| 103 Apr’04}...-]} .... ~... ]] First Nat Englewood_-- 150,000 169,998} 10 10 |Q-M]Mch31’10 ale 
Chic Consoi Trac 448 1939|/J - Dj -... ~-.--| 50 Apr’U9/..-.]] -... -.-. |] Foreman Bros B'k’g Co_| 1,000,000 507,949] Privjate Bajnk | _...-... 
Chic Auditorium 1st5s1929|/F - A} -.-. -.--| 9634, Jan’Oj/..-.]] .... -...]]| Fort Dearborn National| 1,000,000 411,718 8 & }|Q-J |Apr. ‘10, 2° 
Chic Dock Co ist 4s_.1929)A - O}.-... -.--] ---. ----]----]] ---- ---- |] oHamilton National... 500, (w) 5 5 | J-J Dec31°09,2l2 
Chic Jc RR ist M g 58_1945)M- S} .... -.--] Y4l2 Dec’09}..--]} -.-. .... |] Hibernian B’k’g Ass’n__} 1,500,000) 846,775 8 8 |Q-J}Apr °10, 2 
Chic No Shore Elec 68.1912}A - O] .... -..-| 87 Feb’06j-..-]] -... -.-- Kaspar State Bank.._- 200, 123,181} 10 10 | J-J jJan ‘10, 20 
Chic Pne [ool ist 5s. mite j - Jj 87 88l2} 87 87 1 8414 8734]] Live Stock Exch’ge Nat} 1,250,000 471,992) 10+2 10 |Q-M/Mch31’10 21g 
Ce Ne es wk nares F - A; 109 Sale} 100 10014} 35j}} 10014 1013s |] Monroe National___... 00, 64,671 4 4 Q-F|May ‘10,1 
Chic Rys 4-5s series re ‘IA - OF} ---. 9434) 953g Mch’1Uj..-- 951g 25 Nat Bank of Republic. | 2,000,000} 1,238,632 8 8 |QJjApr ‘10, 2 
Chic Rys 4-5s series “B"|J - Dj -... 82 82 82 zi} 82 86 o National City......-- 1,500,000 354,249 3 6 |QJ}]Apr 10, lg 
Chic Rys 4-5s series “C’|F - A] 90 -..-.| Q0le Mch’10}..-. M91o gl National Produce_-_.... 250,000 77,268] ---- 3 |QJ{/Apr ‘10,1 
Chic Rys coll 6s...1913]F - Aj ..-. 100! 10013 Apr’l0 nia 10019 101lg |] North Avenue State_.. 200,000 69,631 2% 5%] QJ jApr ’10, lg 
Chic Rys Fund 6s_.1913]F - Aj -... 1031g) 101l2 July’09}_... ---- || North Side State Sav’gs 50,000) 23,681 6 6 |QJ Apr ‘10, lig 
Chic Rys Tem Ctfs 1st 5s]/.._.. sone eben 1U01g 100ig 1001g 1003, |] North West State....- 200,000 13,022] ---. | -.-. | Q-J |’ Apr *10, 1. 
Chic R 1 & P RR 4s..2002/M- Nj ---- ----| 66lg Aug’0S]..--!]) -... ..-- |] People’s Stk Yds State- 300,000) 93,699} --- | ---. |Q-J |Apr "10, 21s 
Collat trust ¢ Wi, SORMEEE BE cece. ‘ense 66lo July’08 Sia ches tenn Prairie National ....... 250,000 71. 792). «ase 4 coe leaned 
Chic Telephone 5s_._.1923]J + Djt---. 1031s} 103 Apr’l0j-.-..|| 103 10314 }] Prairie State.._._.---- 500,000 66,119) 8 Q-M Weh31'10: lig 
Commonw-Edison 5s.1943]|M- S}] 10134 102 102 02 12]] 102 1027g}] Ratlway Exchange... 250,000 12,763 2 None |_...jJan ’0 
Chic Edison deb 6s_1913]J - J) -... -.-. ae. JOGOGL. cw odes Secs SOOUNer 4... cacue 300,000 181,113} ---. 14] -.--|Mb31'10,1l2 
1st ¢ 5s._.._July 1926]A - O/f1013, ....] 100 Apr’lOj..-.]}) 100 100! |] South ni Savings. 200,000 , 6 6 a Apr °10, 2 
Debenture 5s____1920]M - ---- ----] 1005g Aug’0¥}/..-.]} --.. -.-- |] South Side State... . 200,000 8,144| Beg. bjus Sepit. ¥. 7, Pe 817 
Commonw Elect 5sb1943]W- Sit.... 1011s} 10219 Apr’10]..--|] 10214 1023, |] State Bank of t Chicago - 1,500,000} 1,683,075} 11 12 }QJ|Apr °10,3 
Illinois ‘Tunnel 5s_...1928]J - D] $45 ---.| 80 Dec’U8]_.--|} -... -.-- }| Stock Yards Savings_. 250,000 185,511 7 8 jQ-M/Mch 31°'10,2 
Kan City Ry & Light Union Bank of Chicago- 200,000 42,688 6 6 |M-NiMay ‘10,3 
CEO cb ckduhkessal Een * Dil cen ont Se Bae'Osl.u<< cous cope BE WEGOE TOACe...... Lanne 50,000 8,138 6 None |Q-M Dec31'08, 11g 
Knick’b’ker Ice ist 5s.1928)A - Ojt.... 100 96 Mch’09]...-}]] -... -.-. }j| American Trust & Savs_| 3,000,000] 291,262 8 6 a5 July ’09, 
Lake St El—ist 5s...1928]J - J] 80 ....] 83le Feb’l0}...-]] 82 Central Trust Co of Ill..]| 2,000,000 918,005) 7 7 {QJ Apr ‘10, 
Income 5s....-.-.1925] Feb |] .... ..-.| 16 May’05}-..-]] -... -.-. ]| Chicago Sav Bk & Tr..-| 500,000 111,772 1% 6 |QJjApr ‘10,2 
Metr W Side El— Chicago Title & Trust_.] 5,000,000] 1,319,160 6 6 |QJ/Apr ‘10, 2 
Tee Bs cen coessce 1 ME ¢: A ccw:. SRE 80 3i] 80 84 Citizens Trust & Savings 50,000 6,224 4 4 |A-O/Apr9,’10,3 
Extension g 48....1938]J - J] -... -.-..} 80 Feb’10]-..-. 80 80 Colonia! Trust & Savings} 600,000 513,288] 8+2 | 8+2 |Q-J ‘10, 21g 
Morris & Co. 4%_...1939)J - JJ --.2 ----| 9153 Apr’l0}..-.]} 9153 9314 |] Drovers’ Trust &Savings 200,000 106,342 7% 8 {QJ /Apr ‘10, 2 
North West El ist 4s.1911]M- S} 94 Sale 937g J4 47 9334 9614 |] Farwell Trust Co... _-- 1,500,000 228,900] -... 3 Q-J |Apr °10, lig 
No W G-L & Coke Co 5s'28/Q - MJ -... ..--] 99 Apr’loj..-- 99 99 First Trust & Savings_-.| 2,500,000}02,784,677] -.-. 15 |[Q-M Mch31'10, 4a 
Ogden Gas 5s_.....-1945|/W- Nj} 94 94 94 2 92!2 9614 |] Guarantee t & Sav. 200,000 5,245] Incorp jorated |1908] V.87_p.1138 
Pearsons-Taft 5s.....1916|J - D] 99l2 ....] 1003g Mch’09]_.-.]] .... ~.- Harris Trust & Savings_| 1,250,000] 1,°70,962 6 944} Q-J |Apr ‘10, 2lg 
GUE ccdusanenacaconnt a? a 20. abou Se Ee nes 96! 9612 }] Illinois Trust & Savings} 5,000,000} 8,297,282)16+4 |16+4 | g jApr °10,4 
4.60s Series B-<ccere-- MeN! OF § coast: OF. - Pex itiice 97 97 Kenwood Trust & Savgs 200,000 58,006: 6 6%|QJ |Apr ‘10, 1% 
480s Series F -|M-N{ 98lg ....] 98le Mch’l10]..-- 98lg 98lo]] LakeView Trust&Sav; 200,000 41,100 4% 5 {QJ |Apr ‘10, 1\ 
Peo Gas L & C 1st 6s. 1943/A - O}] .... .-..] 12134 May’09}...- .--- ----}}| Merchants’ Loan &Tr 3,000,000} 5,558, 12 12 Q-J |Apr ‘10,3 
Refunding ¢g 5s_...1947|M- S/t1023, Sale | 10234 10234) 10)] 10284 10314 |] MetropolitanTrust &Sav 750,000 205,991 6 6 |Q-JjApr ‘10, lig 
hic Gas L&C ist 5s1937|J - J} 103) -...} 103 Apr’lO}----]] 103 10412 }| Northern Trust Co...-.-| 1,500,000) 2,236,860 8 8 {|Q-J|Apr ‘10,2 
msum Gas ist 5s.1936|/J - Dj -... -...]| 102 Mch’l |---.]] 102 10212 ]] North-Western Tr&Sav 200,000 61,782 6 6 J-J [Jan ‘10,3 
Mut’! Fuel Gas 1st5si947|M- Nj -... -...| 101!g Deo’09}_.-.}} -.-. ~.-- }|] Pullman Trust & Savgs 500,000 220,217 8 8 QJ "10, 2 
South Side Elev 4}4s.1924|J + J] 92!2 ....| 921g 9253! 10]) 92 94 [| Sheridan Tr & Sav Bank 200,000}  223,571)Beg. bjus J’ly/12°0/9 ae ys 
Swift & Co ist g 5s...1914}J - J] 100 Sale| 100 100 15}} 100 1007s |] Stockmen’s Trust & Sav 200,000 31, 5 5 | J-J |Jan ‘10, Me | 
Union i (Loop) 5s..1945]A = O} .... 85lo} 88 Apr’l0}-.-.. 88 88 Union Trust Co.....--] 1,200,000] 1,092,087 8 |k8+2 |Q-M/Mch31°10, 
Union Pacific conv 4s.1911]M- N] .... ~.-.| 114 Nov’04}....]] .... ~.-- |] Western Trus; & Savings} 1,000,000 220,282 é 6 |Q-J/Apr ‘10, Ig 
United Box Board col 63’26|_....} ---. 70 Apr'10}----|| 70 West Side Tr&SavBank| 200,000] — 90,052|Began | businelss Se|pt 5 1968 
General mtge 6s.......|J = J] -.-. 70 Nov’09|_...|]] .... -.-. |] Woodlawn Tr&SavBani}| 200,000 48,248] 6 6 |QJjApr ‘10,3 
Western Stone Co 5s..1909)/4 - O SBle July'OS] nal] eccs onwe 
Note.—Accrued interest! must'be added tolall Chicago b'ond lit rices. 
































- *Bid and asked prices; no sales were made on this day. 1Mch. 29 (close of business) for national banks and Mch. 30 (opening of £0. be. 


aie 
i 


institutions. 1tNo price Friday: latest price this week. a Due Dec. 31. b® Due June. k Also 20% im stock. n re Rom and surplus a 
oApr.4’ 10... ¢ Dividends ar. paid . With extra payments Q-F. sin addition the equivalent of 4% more came ret Trust: & be vings me | 
t Dec 31 1909. u Stock increased in 1909. v in addition the equivaicn’s of 1% came from~ First Trust & Sav. Ba a 


Wank absorbed by the National City Bank. See V. 90, p. 538. z Capital increased $8,000,000. See V. 90, p. 599. . “Feb. 1 tan 








BOSTON. STOCK EXCHANGE-—Stock Record, Daily. Weekly and Yearlv 










































































SHARE PRICES—NOl PER CENTUM PRICES Sates SIOCKS Range Since Jan. 1 ange jor Pircvious Year 
— O: ihe BOSTON STOCK (1904) 
Saturda Monday TuesCay Wednescay | U'hursday fFrivay Week EXCHANGE 
April 3 May 2 May 3 May 4 * May 6 May 6 Shares Lowest Highes Lower Highest 
Railroads 
10314 10°144*1057g 1061g} 10714 10714] 10814 1083s] 109 109 10833 10833 276|Atch Top & Santa Fe.100] 1071; May 3] 123!s Jan 3 98 Jan | 125l, Oct 
10234 10224|*101%4 102%4]*101l2 1021o]/*10214 10314)*101l2 10219] -... 8 -.-- 3 Do yy REE S 00 10219 Feb 4] 104144 Jan 7/]| 1003;Jan{ 106 J’ne 
223 224 223 223 |*223 ....| 224 225 224 224 224 225 136] Boston & Aibany....100 222 Apri2} 234 Jan 10}/ 225 Jan | 24¥l4 Apr 
*125lo 126!>] 125l2 126 126 126 126 126 {#126 126%] 126lg 128%; 149} Boston Flevated....- 100] 125 Aprilz| 1363; Jan 4]/ 124144 Jan | 135 ec 
#210 220 {#210 220 [#210 .../*210 .... Last Sate}216 = Apr’l0} ~...| Boston & Lowell..... 100} 216 Apr <3] 227 Feb .4]] 22312 Dec | 235 Mch 
*.... 145 awon B45 [Fecee 1664 Pecen: 1465 140 140 [*...<< 44 1}Boston & Maine... . 100] 140 May 5! 152 Feb : 1$2lo Jan 153 Nov 
GIs’ Latta aimed: > wish Ghhe Seabee kcbek: eantne st Sale|298 Apr’l0} ....|Boston & Providence_100] 296 Feb 1s) 298 Jan 2u]! 295 Sep] 301 Jan 
15lg 1514} *15 16 15 15 15 15 *15 16 *15 16 260] Boston Suburban El ryawe 16 Jan lu] 16 Jan 3 115, Jan 22 Feb 
18 onwal Se 75 | *73 ..-.]| 7 73 | *72 £75 7434 «= (7434 58 oe: Ge oe 73 Feb 8| 76 Apr 7H 60le Jan 7719 Nov 
Clee Wighticae 10lsf*c06 _|*..-- 10lg} Last Sale|s8 Apr’l10} ~.../Boston & Worc Elec Co 8 Mch:3| 10 Jan 7 10 Mayj| 14le Mch 
“4 43°] #42 44 | *42 44 | *42 4 42 42 | *41 43 pe ORS eS gees 42 Feblé] 48 Jan &3]] 4tte Dec} 6514 Oct 
eae eddl Ses BERGE ibs niecdl webb: oonel chee ‘Sale bene whee 6|Chic Junc Ry & USY_100] 145 May 2] 156 Jan 19|/ 143° 4an | 162 J’ne 
gbhitecidl whan’ cabel EAS DEEE. auch ennd ao tial ae 110 12} Do STIS SRE ES 100} 110 Apr2z2] 118 Jan fi} 115 Nov] 123 J'ly 
oad: ached anes atu] «dee maivel cove’ aneal. 200 GeSre MONIG ....peeonecucnt River... 10 265 Mech sj 270 Mchi6/} 267 Jan| 275 Mech 
*125 125lc/*.... 125 125 125 125 125 [#125 = ....] 125lg 12519) 42 ce ee et TE 00! 125 April:]} 133l2Jan_ 4]}} 128!p Nov} 136 Feb 
*1111q ..../*1llllg ....] 112 112 |*11112 115 }#*110le ..._| 112 112 30i1Ga Ry & E eetrign === 100 104 Jan S] llz Apr<y 75 Jan] 103 Dec 
Sick We Pia ST Paws BE Penne SS Last Sale| 5 Apr’l winnie a0. Oe caked 10 85 Apr S| 88 Jan li 79 «Janu 88lo Sep 
wth emanl ange eden auet:  cmeih Last Sale\202 Mch’l0 Maine Central___...- 100 202 Fen 10] 203 Mch «|| 195 Oct] 195t4 Jan 
17'4 1734) 17 amt "167s 1a? 17 18 18 17!z S17) 2, 940 Mass Electric Cos..-.100 153; Feb . 20 Apr i4 lll, Jan 19 Oct 
85 85 37 87 |*. 88 /*.... 86 84 84 84 84 Do Bilnieihs sc tnts orth 79 Jan 3%) 8&8 Apr i 58lo Jan 84 Nov 
149 15014} 14912 150's 150 150 150 1650's] 150l2g 150!1-| 151 15234 448 NYN & Hartford. ba 149 Apr 28] 1623s Meh14{/7153 Nov] 1747 J’ne 
Sua ES dee ee Wea dest imewh aadl Last Saic|140 Mech’10]} ~-..|Northern N H.... 2. 106! 13¥lg Mchlljri40 Mch »]} 146 Feb} 49 Aug 
Oks’ eee medbie’ eek aah iow «eat ence ance) Last Saie}212  Mch’J0} ....]Norwich & Wor prei. tot 212 Mchis} 212 Mchi:|} 200 Apr] 215 Sep 
©. ...- 103 190 1990 185 185 185 185 |*185 187!-| 187l_ 187% 47|U0id Colony... 100} 185 May 3] :00 Jan 7]) 190 Dec | 200lg Jan 
sin dct Sail eh RE Bos PR, pipet a 10) Rutland pref... 2. 100; 25 May 3} 35 Jan 3]}| 26 Apr] 40 J’ne 
sa ik 1134 1133, Ro ee SE ee ee er ae 15/Seattle Liectric...... 100! 109’ Apr 1] 116 Jan : gly Meb} 117lp Aug 
«wie BOR Pantie BUS 103 103 |#.... 103 [*.... 103 con. (tun 31 Do ER 0:| 101 Mch3su] 106 Meh y7lo Apr| 107, Aug 
17Hig 1802] 17634 1772s] 176. 17734] 17714 179 | 17953 18114] 178%, 180°-| 2,46¢| Union act Re 10(| 176 May 3} 204leJan 3) 71727 Feb | 218% Aug 
*95lq Q6lo] *937g 947g] *93%g 9475] *94lg Qdigi 95 95 | *9414 Qoaly 100 Do _, aa 10% ¥5 May 5! 1033gJan 4 Y3lo Mech} 117l4 Aug 
akitsvamiiel St GD dbke Saeeliusnk: wheel 6600 sae enh mae 5; Vermont & Mass_....100} 162 Apr2¢] 168 Jan 17]]/ 165 Janj|1i75 Apr 
*87lp 88 87 87 87lg 88 3 88 88 286 “h End aoe enue ~ St] 87 May 2] 95le Mch & ss Jan 98!ig Apr 
102 102 j|*101 102 101 10114] 10114 10112] 10114 10114} 101'2 101!s 130 aa pace-a.sse at 5c; 100 Mchsi] 109 Feb 10j} 102 Oct] 112 Apr 
scellaneous 
42!9 43 4llo 42 411g 4210} 4214 427) 42 Biol 4219 43 911)Amer Agricul Chem..100] 41 Feb 487g Jan 10]} 3314Jan | 50l4 Aug 
10034 1003;] 100 100!>| 100g 10012} 10012 101 | 100!2 101” 100% 101le} 545} Do _ pref_......--100| 98% Mch3i] 104° Mch g4 dan] 105 J'ly 
*5ln 6 5lp 34 Slo 584 5lg 584 6 534 534 c60| Amer Pneu Service... 5 5 Mchz 8’s Feb i] 5ds Jan 9/g Feb 
167g 17144 16% 17 1644 17 168g 17 ee ii. 1714 -17:s} 1,509 - oe | NPE 50] 16 Mch 29 24 Feb li 13 Jan 22lp Nov 
121) 12114] 120) = 121'-] 12034 1211g} 12114 12314] 12314 124 | 124 124 | 1,067 ate Sugar Refin- 118lg dam 25] 12733 Mech 2{/-114 Nov] 136 Apr 
*120 121 | 129 1209 1lvlg 120 | 11912 121 | 120 121 | 121 121 823} Do _ pref... ..... lly Jan 25) 124 Mech .|/r117 Nov] 131 Apr 
13534 135 | 13314 134 | 133 134g] 13319 13434] 13434 135'>] 1343g. 1353,| 8,426 ¢| Amer Telep. & Te’ 3222100 135 May 3} 1433, Feb 24]| 12514 Feb | 145lg Sep 
*31 «33 32- 32 3233 3134 323g] #3212 Salo} 34 34 2% eo | Woo 5.001 100 3llp Apr28] 3¥ls Mchi1.j| 2712 Feb] 4ulg Aug 
9714 98 9714 97%) M7lg $8 97lo 98 a % 08%, 99 | 1,168] Do  pref......... 714 May -| 10414; Mch23]/ 93lp Jan] 108 J’ne 
8 8 8 io *7 9 8 8 165/Atl Guit” & W ISsSL. 100 7 Mehbls] llisJan 7 4lo Apr 1212 Sep 
Vai Deh ccan waned; ek | 36 Mies Lost Sal: 18 Apr’l0} -...| Do O_O 18 Apr2i] 28 Jan wo 1514 Apr] clte Aug 
*6 7 *6 7 6 6 *53, 6 *5'2 «6 *5lo 6 50| Boston ER 4 6 Mchisd Slo Jan 1! 33, Apr 814 Oct 
145 145 | 147 147 | 145 145 | 14412145 | 145 145 | 145 145 4¢.|\Cumb Telep & Teleg_100] 14514 Jan 12] 15212 Mch 125 Jan] 147lp Nov 
*673g Gi7g] *86 «G6%G] #65 GHI-] #65 G5I-] Last Sa’. \68 Apr’10 Dominion Iron & Stee'..| 64 Feb 4] 71 Mech 4 18lp Jan 713; Dec 
Ss 4 8 al 8 8) 8 8) 8h Sl 8 8%s| 1,55:|East Boston Land..._..| 7lg Apel4} llsgJan 3 7 Jan] 13%, J’ne 
249l9 24G1-} 24815 2491, 249 249 249 24912} 248ip 248'o)} 249 24914 «7.|Edison E'ee Iltum...100/'239 Ja: 26] £5712 Mch2 245 van] 260 Apr 
147 147 | 145%, 146'-] 14634 147 | 1461p 14712] 147° 1472] 146 = 146 §: |General Electric.._.. 100] 145% May </ 160ipJan of] 150%, Feb} 173 Aug 
7884 79 7sl4 78 7olg 7854] 78 78te] 78le S054] 8 8134 5.481 MassachusettsGasCos 100] 7644 Feb s| 83 Jan aj] 59 Jau 333, Dec 
92 921g, M1lo 9214; Q91lg Qilo} Qllg 9llo 91llp 92 91lp = Qlis 656 Do IER 10°; 91 Apri4); 97 Mehis sy Jan 97 Apr 
= 216 |] 217. 217 | 216 216 |*..-. 217 17 (217 | 217) 218 61|Mergenthaler Lino_..10' | 214!44Jan 4] 22012 Feb 2 |} 20219 Mcp} 2201y Dec 
Se Ba OS 5 +53, 6 4 lol CG 6l4] 1,345|Mexican Telephone... 10 23Jan 3) 655 Apr 22 2° Jan slg Oct 
11134 no *111llp 113 112 112 112 112 Wills 112 |*.... lll); lazjN E ae Yarn_...100} 1lllg May 5] 124 Jan 3% 68 Apr] 125 Oct 
#10734 109 108 109 *1073%4 109 107 1073;, 105 106 |*106 107 86] Do RRS 100] 106 May 5] 115 Jan 11 93 Jan] 118 Oct 
S65 184 1338 1337] 133 133 133 «=133'>| 133 133 33lg 1333, 1% |N E Telephone....222100 133 May <] 138! Mchil}} 126t4 Jan] 139 Sep 
aba OF . loft... «6961 [#_LL. «| OGile Last Seie|$/19_ “Apr’l0|_ ._..|Pacific Coast Power. i 94 Mechzz] 100 Jan 5 75 Feb] tus Oct 
162. 162 | 162 16315} 160 % 161 163 161 163 61 fee 601/Pullman Co... 2. loJ May 3} 200 Febiij] 168 Jan] iggy Aug 
*113, ....] 12% 1214] 12 12 12. .12 2 1 12 12 20 >| Reece Button- Hole. _ 10 lilgJan 15] 121, Apr 14 93; Jan lz Sep 
10414 104ie] 10312 104lo] 1031 = 104 104 10414 105 10434 105 S7ujowift & Co....-.. 6. 1 oe 100 Jan 24} 1093; Jan 1u;)| 100 Jan] 114l2 Aus 
930 0=—331l:] 30 = 30 30 *30 48=6©31 | #380 831 | *30 31 le. |Torrington. Class fant 28 Mchsu} 344Jan d}| 2Wlo May} 34 Dec 
29 29 38 «= 30 30 30 *29 30 29 29 31 31 &1} Do Petraes 3 27. Jan 1s} 31 May 6|| 2414, Jan; 35 Nov 
175 176 174 175 173!9 175 175 «175lg} 175 «176 175lg (175! 896|Umited Fruit..... 22. 100} 165!2g Jan 15] 185 Jan 41 12619 Jan] 170 Deo 
69 «68 681g G83 651g 685;] 683g 69 68i2 69 691g 70 | 3,325Un shoe Mach Corp.. 25) 63!2 Feb 4) 713; Aprit|| 254° Mch| 71 Oct 
29 2834, 29 29- 29 29 2033} 291g 2935). 29 29 253}. Do P Sooo 25} 28to Mchzy} 31 Jan 4i} 2gtpdJan]} 314 Sep 
801g $817, Tle B+ 785g 80° 801g 8154 S1lg 6252] 803, §825.)28,345;0SS be WGI Be ha 77), Feb 34 903; Jan 3 4134 Feb 947g Oct 
1178, 1st 116ig 118 1177%g 1181: {#117 117!-| 117 117/+} 117ig 1171 215| Do | EES 115‘3 Apr 12554 Jan €H 107 Feb] 131 Oct 
I5lg FE] 15tg 15tof *15°  (161,| #15 = Gla] ¥15 =: 161_| *15 16loj 205) Vest Teen. & *Peieg__100 14 Febis} 18 Jan 6 6igJan} 1) Deo 
S...0 87° RP... 87' i... SF 85 85 85 85 |*.... 85 7} Do eo ee mae 85 Mch2t! 94 Jan iff 76 Mech] 96 Deo 
ning 
6 Gtr 5 6 514 6 5 5ly Ble -B 534 §3,] 1,08¢j)Adventure Con...... 25 5 May <} 10 Feb } 47g Oct 10lp May 
42 42+ 40 40 391s 40 | 3812 40 | 40 41 41 41'-}  78sjAllouez_........ 25) 38l2 May 4 68 Feb:./| 4 Jan] 62 Oct 
67 Fly; 641g 67 €3lg 6634) 6 66!:| 64lg 655) 643,  6639/47,715|Amaigamated Copper 1¢s| 6314 May ; 903; Jan % 65 Feb Y6lo Nov 
24 24l-} 241g 241] 23lp 24 231g 24 24 24°) *23lg 241-) 1,405|Am Zinc Lead & Sm... 25) 28lo May 4} 40loJan 4 23 Meu} 40le Dec 
BE caw wbok” nent Ghat wetsd «bby okactt Sawai Apr’l0}, ....|\maconda ......... 25} 41 Apr] 533;Jan 3}| ssig Feb] 54 Dee 
16 15 “Ie | idig Ts] “idi, T3is] 13%, 14io} 14144 15 | 7,961|Arizona Commercial. 25] 1214 May “| 503;Jan 3|| 30 Feb] 513; Dee 
~—— Mie... th #56 llyi *.75 114] Last Sale'1 MT JARO nmocicansen 25| 75 Mch3i 2 Jan 19i}. 30 Dec 1 Feb 
Gla, 6 Gic} 6 63, Sls 6 Slo 6 oi-|/ 1,80s/Atlantic .......... - 25) 5!g May 4) 121; Jan 14 $s Jiy} 18 Jan 
* 6° 55 5) *.56 69) *.55 60) *.5 CG aban. curt 40: [Bonanza (Dev Co)... 10} iv Mch :] 70 Meche. 45 Feb 80 May 
eo-= ----| W5lg B5igl 147g 14%] *15 20 BARR ARIST eS 40|Boston Con C&G(rcts) £1} 14’ May 3} 22igJan si} 103; Mch{ 23lp Dec 
12 Ally 1112 1002 1214) 10 11 | 10%, Titj] “10% “Ti | 1,560|30s&CorbCop&SilMg 5| 10 May 4] 241; Jan 1s} 17g d'ly| 24” Deo 
94 Ol, 94 9 oe 9lo 914 le Yig | ees 57(|Butte-Ba aklava Cop..10 Oly Feb 8! 13° Jan Ju 3s Sep lll; Dec 
20° «=: 203g 183, 20 17% 19 1753 19 18%; 19 1834 1 3.65. |Butte Coalition... - 15) léeg May 4) 28ieJan 3H 213g Fed| 335g Nov 
62 60 —s« Sl 61 55 5B 58 so 53 58 | 1,lay/Calumet & Arizona... 10] 55 May 4] 103 Jan sf 96l4 May, 119 Jan 
580 | 573 574 574 580 | 870 575 | 576 576 | 575 6875 77\Calumet & Hecla.... 25 670 Apr ¢| 685 Jan 3 585 Feb| 695 Aug 
17 #417 7 *15 17 5 16 165g 165s] 15!9 15! Zi. Centennial Sp eat -- 25} 15 May 4} 38 Jan 3 29 Feb] 4412 Sep 
x 17} *.10)0=«—.17] *.18 17} *.10)0S 17) Lest Seve}10 = Apr’luj ._L. Vons Mercur Gold_... 1] 10 Feb i] 16 Jan * 10 Jne] 35 Jan 
68 64 66loif 633, 66 641g G5lto} 65, U6 65 65 | 4,642|\Cooper Range Con Co 100] 633, May 3] 85 Jan 68lp Feb 863, Nov 
*8Ig «9 Sip Blo) tlg Ss Slips SI. 8lg Ble Ble $i. 21 |Daty-West....-...- iu Zig Feb 17 9 SsMou2s Jia May} 12 Mch 
7 Tilo 7 74 7 714 7 Tg 7 Tg 7 T } 4,29: Bast Butte Cop Min_. 10 7 Apr2.} 13% Jan 3% Jig Feb 1653 Apr 
*lly 14 1 1, lly lly 1 1 *11 BAe esis: sacks 635|/Eim River.......... 12 1 May z Zip Feb 1° 1 Oct 2lo Jan 
llig 2214) 11 BW} «10g 118] 10lg Alte} 11g Alls} Allg lle] 2,756|Franklin -._........ 25] 10lg May 4] 221) Meh + 13 Feb ly A 
7 74 6g «7 653 68, 63, 7 7 71g 74 Zio] 9,72e)Glroux Consolidated. 5 beg May 2 1215 Jan lv 73g J’ne}] 12144 Nov 
40 £4 38 40 38'g 40 38la 40 40lp 413%,) 42 42 | 1,60: Granby Consolidated.100} 87 Mch2s/ 1114, Jan 3} 90 Fev] 110! Dec 
8ly sl. 8 &: 7% = 8; 7% «68 Sig & 81g 8%] 6,28 |Greene Cananea 20 734 May 3] 1l%gJan 3% 9 Fep| 145s Nov 
17) «N34 1B BS F17'2 ----| 17) «17 17 = lvis} 17 1714} 1,135|Hancock Consolidated 25} 17 Apr3 36. Jan 12 84 Sep} 38 Dec 
3 63 3 8 | #3 “Bi] ¥2Ig 2%] 2te 42:| 219. 20-16] “540|Helvetia Copper... 2 212 Aprz8| SigJan 4 51g Dez} 7i2 Aug 
14 Mi 4 «6M 131g 141:| 14 14 133, 14 38, ~-:1534] 1,78 ‘|aste Royale (Copper). 2 13lg May 3] 28loJan 3}| 22lg Apr] 3314 Feb 
4ig 4) 3% «04lt 4 4 3lg 4 *3lg° 4 |] 2... ..._| 840| Keweenaw Copper----28 Sig May 4| 63; Jan 14 Yio Mav] 73; Dec 
35g 8B, 8g Bj) Sle 8. 81g Be] Sin 8}, 1,66: |Kerr Lake........s- Sly Mch:4) 11 Jan 6 Jig Apr 933 Aug 
51l4 54° 50 52 f 493; 53::| 5llg 628:) Slig 53 511 z |18,73z|\ake ( opper ¥} 9419 Jan 22 16 Jan 7414 Dec 
ill 117} ity 12%) 11 128!) 11g 12] 118% 12 | 124) 12%) ~405|Lua Salle 3} 19 Jan 14]] 103, J'sy} 191g Dec 
4 Gy 6 Glo} = Gln «G3, 6lg Gig} By BI 639|Mass Consol......... 25 ds} 8ig Jan 2: 414 Meh] 18!4 May 
*.... 70 $00 .75 9.50 7)... 50), .50 BO 0 ole «. |Mayflower 2 5 1% Jan 13]| 30 Apr 1 Dec 
*210 3 *2%g 0 L}P 2 Z: 24 Ql. 214; Si wen wee 2,.j|Mexico Cons M & 5.2 * 214 May 4 5 Jan 7 3lo Apr 6 Nov 
"21 211g) = 20%4 211:) 20 205.) 2053 205:) 2073 211] 2114 21%) 3,31s|Miami Copper....... 20, May 3/ 29 Jan 4/| 128; Feb} 281, Dec 
ag Sul 4% as] 4% 47g ig) 474 47s) 4% 485) 289 Hichigan vinezazssee 25| 4% May 3 8i2 Jan 21 5385 Oct | 13144 Mch 
483, 50 451, 48 46 848 47 48 48 650 | *47 48 | 1,22:|Mohaw in dil 25) 4514 May 2) 75 Jan 22]| 2571s J‘ly 70lg Jan 
19% 1933) I8lg 1914} 183% 19 181g 19 1834 191g] 18%, 19 | 7,40: Paco ty Consolidated. 5 l3lig May 2] 271lcJan 11 1610 Feb} 30 Nov 
os 484 4g 6 *4lg 484 4lg 48, 5 5 5 5 71: |New Arcadian Copper.25 4! May :} 105sJan 12 3lo Nov 83 Dec 
s 10 93%, Gig 944 10 93, 10 97, 10 10 10 | 1,130|Nipissing Mines..... i ¥84Jaiu 17} 105g Jan 11 973 Oct | 13° Sep 
321g 33--| 31% 321: 293, 331;) 30l2 3114} 31 32 301g 315¢|"6,92|North Butte........ 15] 193; May o| 50 Jan sii 47 Dec 8514 Jan 
12 13 10l2 ili} 10 111. Slo 105s} 10lg 1 101g ««111;} 9,/8 [North Lake._....... 25 8 Jan 3] 25% Mch 7 4lo Mch| 117s Aug 
6lg 6%] *5lp 7 6lg 63] = *63g GI 6lp Gt. 63g = 54% rg Mining.....-.25| 6% May 6} 123; Jan 14 535 Nov| 141» Dec 
*, 7.0%... .75PF 7 #LL £75] Last Sa?|.60 Aprld): ._.. Colony...-...- - 25} 60 Mchiil 13;Feb 1}} 40 J‘ne] 90 Dec 
3214 33 321s] 33 34:.) 33° 33%) 33! 33! 331g Bly Old Dominio ps snan ina - 25) 32 May 2] 55 Jan 5 4714 Feb 59 Aug 
136 137 = 13310] 1338 135 °| 134 134 | 13412 185 | 134 134 SOR | Osceola: ow- ko ewe = 25) 130 May 2] 166 Jan 3|| 122 Feb/ 170 Dee 
*14 81484 1315} 1314 1 13-1314) «(15'2 131 131g 18lse} 2,25 Parrott (Silver & Cop) 10} 13 May <| 213,Jan 3 19 Dec} 364 J’no 
77. 79 te 77 7% #877 76 Tle} 75 76 75le = 7! Dod PWACY . doc cone cwes 5 56 May 2} 92 Mch 83 Dec 99 Jan 
*13g = lg 1%, = 18 1% 62 1% = 1% 1% 1%, “1% 2 855 ate. Ve (Goid & Cop) 10 135 Mch29 23, Jan 3 llp Nov 27g Jan 
11. «11%4] 105g 11 9 10. 914 10 984 101, 9%, 101g] 7,171|Shannon .......---. 10 May 3] 18 Jan 3|} 1312 Feb] 177s Jan 
*13, 2 15g 18 18g Ilo} 11g 185) = Last Sai i Apr’lt}  510}South Utah M & 5.-... 5} MgMay 3] 3% Jan 19}|..........]....-.. ae 
40 41 | *39 40 39 = 40°,|  38lg 39%] 391g 40 91g +40 | 1,630/Superior......-.-... 5} 38lg May 4] G8lyJan 14]} 34 Jan] 67 Dec 
10 1} 10 10 9 10 83, gl 94 91g yt 2'304|Superior & Boston Min 10 838; May 4] 18 Jan 12j} 13!g Nov] 18l2 May 
12g 12l:} 1llg 12 | 11% 12l4} 11 1Mo} 118 12°] 1114 1115] 4079|Superior&Pitts Copp. 10] 11 May 4] 165s Jan 10|| 12% Apr| 18l2J° 
49lo 50 48 49 49 60 |*.... 49; *48 50 50 59 29a|Tamarack .......--. 25} 48 May 2} 78 Jan 5|] 62 J’iy| 90 Fe 
6 6 6 6 54 (C6 Blol 5 5! 5 Big O62 TIM. cc con niwee 29 5 May 4} 1l8Jan 3 913 Dec] 1753 Jan 
34 34 331g 34 33 34 8314 347; 331, 34 3414 3510} 1,925) UnitedStatesCoal@OU 25) 33 Mch3i}] 403; Feb 15 28 Jan 3912 Nov 
40'g 41%! 391g 40° | 39!g 46°] 393; 40%] 401g 41°| 40  403%;| 6,682|U S o— Ret & Mio. SC] 3%lg May «| 55 Jan si| 39 Feb| 59 Sep 
48%, 49 | 48 48%) 48 4514) 4734 48lo] 481g 48° | 49 49 | 2.715} Do _pref...--- --- 50) 4734 May 4) 53igJan 3)| 44 van| 54 Oct 
3 3lg 3 3 3 3 2g 24g 3 3 3 3 | 1,595) Utah- Anes Mining... & 27g May 4 54,Jan 3 Oct 63, Jan 
22 22ly) 20 2} 20 2) 19% 20! 20 320: 20l2g «-20le} 3,322}Utah Consolidated... 5) 19%,May 4) 46 Jan 3|| 37144 Feb] 49% Nov 
421g 45:| 41 415) 42 42l0| 42 <2] 42% 43 | 43 44 | 2,541|Utah Copper Co..... 1(] 41 May 2} G0leJan %|} 303;Feb| 66 Nov 
3 a | *3 31:, #3 Sis], 3 3 25g Qe] #2340 4g 45|Victoria .-.-------. 2b] 25g May 5) 5% Jan 14 3 Oct 6 Dec 
*6t2 3° Oy 7 Gig Glo} *63, 7 34: 7 7 595| Winona ..........-. 23] 61g May 2) 15 Jan 14 43, Apr | ¢13l4 Dec 
120 1 (197% 117°)) 116 118 | 114l2 118 | 1141p 115, | 114% 115 192| Wolverine .....-.... 25] 1141 May 4; 150 Jan 3]} 189 Mech] 158 Aug 
_ *1lg = 134 l@ 2 lip. 2 *13, 2 13g Ilo lls! 480|Wyandot .......... 25 1k M. May 5 334 Jan 14 2 Oct 4 Jan 
¢ before pay ’t of assess’ts called in 1909. ~* Bid and asxea prices. d New stock. e¢ Ass’t paid. 0 mx-stock div. A Ex rights. a “x-div. and rights. 
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BUNDS los BOUNDS S x) 
Z . ange Prt Ww S83 
BOSTON STOCK EXOH’G | : | £2 ews a Ke 3| hange || BOSTON STOCK EXCH’GE | Sxl sidey | gangs or |2e { sunge 
WEEK ENDING May 6 §4& May Last Sale a2 ‘Janvary 1 WEEK ENDING May 6 |S4! May Last Sale paiith odkeames 
Bua Ask Low High “No low Ht Kk, Low Higa ry Low tHagh 
Am Agricul Chem Ist 58..1928 A.o 101% Sale 101% lvis 8 101% ih te Tilinois Steel deben bs....1913 A-O “100% cowece Ok Apr’ 10) ...4) 100 101 
Am ‘Lelep & ie: coll Ut 48.1929 J.-J) 905 Sale | 904 90% * 90% 93% '/1a Falls&Sioux Clst 7s..1917 A-O} ...... ...... ALT) APEUB). ..cllecccce wonce 
Convertible 4s. ..........1936 M-8! 100% Sale = 100% 6 1002106 || Kan C Clin & Spr 1st 58...1925 A- -O| 984s .6665. Bg Mat’10}... ‘| 13% 07 
Am Writ Paver istst5s21919 J. GR A BB RPO 6 tall acces vases Kan C Ft 83 @ Galt ext 6s..1911 J-D! ..... > abhess 99% Feb’10} .../) 9Y% 90% 
Am Zinc L& 8S deb 6s8....1914 y-J) 22... . 150 hee Jan’10....|150 158 Kan C Ft Scott & M 6s....1928 M-N ethane scdees 116 Apr’10!....'114%118 
Ariz Com Cop ist conv $s 1918 Mi@, ..ccae cccee. [208 FSH°1O one 162 167%4'|KanCM & B gen4s....... 934 M-S| 93% ......| 93%Apr’10}....!| v3 83% 
Atcn'l'op & S Fegeny 48..1995 A-O}| 98% 99%! 98% YB% | 98% 101%'| Assented income 5s..... 1934M-8! 91% ......| Yi 91) 6) 9L 92 
Adjusiment g do....J) ly 1995 Nov| 885 91 | 88% 88%) i 88% ¥4'|| Kan C & M Ry & Br 1st 581920 a- -O/ 102 ...... :/103 Mar’10}..../102 1038 
Stamped ..........J’ly 1995 M-N| 83% 91 | 94% Mar’10 -es-/] 94 943,!| Maine Cent cons lst 7s...1 th A-O} ...... aeteed 11135 Nov’Udl..cslloccscs scene ‘ 
60-year conv 4s........ RIND: Ode aisuiiiaeuedke 11D LEG 0Y'cccelleccoce cocees Cons 1st 48 .............. IZ A-O} occas + éubess 101% Sep*uS). occ} cvesc-.ceces 
10-year conv 6s........ OAT: ScD. 10D’ cccede i? 4s Fen'10 «ees 117% 117 || Maro Hough & Ont ist 6s. 1925 PAVED Sasivdh adinna 115 J’ne’es}... Sine éauies 
Atl Gult & W {8s Lines 5s.’659 y-J| ...... | 65 65% | 65 73 || Mass Gas 498 ............. 29 J-J| Ye gSale | tx" 953% | 1i| 97% 99% 
Boston Hiect 1, ounsoi 68.1924 M-S  ...... soe00- 110 Febv04 2.22! ...006 cosces Mich Teleplst 5s.......... 1917 ” hee SRO OV%Apr’10!....|| 99 BD's 
Boston & Lowell 48....... LWWIG Job. ciccce pikhin 100% Mar’09 2.00!) ...2.4 cence Minne Gen Klec con g 58s 1929 J-J} 2.2... 22... BOG Ny co us? 04).... 1]. cwnce cossce 
Boston w Maine 4'9s...... LYO4: +5} ceccce coccce 104% Oct 'US ....//...... ......]/] New Eng Cot Yarn 5s....1929 F-A} 100% ....../100% 100%, 10 LUU% 105 
Boston Terminal! 1st 3498.1947 F-A ...... ...... 1129 Jan 03 ....''. 22... 2220. aa Eng Teleph 5s....... EE Ps ad eens LOR. FOO 0G) .cnsll cescociscccce 
Bur & Mo Riv cons 68 ....1918 J-J  ..2... .220.. 103 BOGS ..cc20S LOS |] Bb. ccccccssscnscecccscvecss BR BG vinnie cotdos LUO — » 708}. -s| pid Ccemen 
Butte @ Boston ist 68....1917 A-O ............ 2060 © PROUL secellsccces ceecce ew Engiand cons g 5s. - 18 eM pe ei dactune: . aadaus WS BE SRE 
Butte Elec & Pow lst g5s.1961 J-D ...... EWO: [gasses conncgcel coos ane ye boston ‘Verm Ist 48.....1939 A-O] oo... ccecce|scecee  eonnee faotlls enaicn shies 
Cedar Rap & Mu K lst 78.1916 M-N 114 Sale (114 114 Viva" 14 New River (The) conv 58.134 J-J) ...... 80 | 77 Apr’ 10)... 77 «=Ti% 
Cent Vermt lst g4s..Mayl¥2U Q-F ...... ...... | 86% Apr’10 +eeel| 86 8&8 N YN H&H con deb 3481956 J-S) 2 222. 5... 1Uz Mar’lv oceel| lu2 102 
CBG y lowa Div lst 68.1919!A-O ...... 2.2... pt Ri, Be eee Conv deb 6s (ctts) ...... 1943)J-J) 131 133 /134% Mar’l0)....//134 135 
Lowa Div ist 48......... Deas: OT stbese 99% J'ly "09 asecll eine shoes Old Colouy gold 48 ........ BOWE tM. ctctse bdses Wi *Apr’vy SOS, SRA re 
Debenture 68............ BEAD WEIN | cccnne cddene 101% Mar’10 ..../ 101 4 101% ||Oreg Ry d& Nav con g 48..1946'J-D| _2.... 11... 98%, Sep UH]... ! eR EY EAE 
Denver ik xten 4s........ 1922\F-A! 97  ...... U4 Feb’10 ....|| 99% 8 Ureg Sh Line lst g 68.....1922 F-A| 1..... ...... 11633 Feb’10'....| 1163 116% 
Nebraska Extep 48 ..... RUTUMINT checce cecsse | 99 Mar’l0....!| 98 994) Pere Marquette deb g 68..19i12 J-d| ............ YY stat’Lul....}| 984g OY 
B& 8 W 8! 48........... BUBRTNP BY: ccocee cebets 1 BD: SR UD weal caticta’ wiuada Repub Vauey lst si ts...1919 J-J| 102\...... 105 Leec’0s ets sendbe onkube 
Ullinois Div 3 ‘g8......... 1W49) 3-5) «2.000 cocee.) 83% Feb’l10 ....'| #8 884, || Rutiand lst con gen 4198.1941\/J-J| ...... 2.2... RUe ‘a: Mor Ul: suclivebiin wkneam 
Ohic vc Ky d& Stk Yas 68.1915)u-J)} 10) Sais 100% lv 17 1004 LU 1% | Rutiland-Canadian lst 481049) J-J) 2.2... 22... OR! MAL ORE: .. alle cnese sanees 
Coll trust refunding w 481940 DE Soca detades 191 apr’10.... 91 927, '| Savaunah Klec lst cons 53.1952) J-J3| ...... 22... 781g Apr’ 1u ame 7 78% 
Ch Mil & St P Dub D 68..192U/ J-J) ...... 2.2... 115%»Jan’1i0.... 115% 11545! Seattie Klec 1st g 5s...... 1930 F-A} 103 106 /|103% mar’l10'....//103'g 104% 
Ch M & St P Wie V div Gal¥2Zuig-J) 1.2... 2.2... BOS « PUR: csallcs cdks sidies Shannon-Ariz con 6s (rects) ’19 M-N} _..... 2.2... 9d Apr i@....j| bv 110 
Chic @ No Micn 1st gu 58.i931/M-N! ...... 2.2... 100 Mar’10 ....! 100% 100',}|'Lerre saute mieo a3 PencdcR PLE dutnts seonss 97 Apr’v?), 
Chic & W Mich gen 6s....1921/J3-D) 2.2... -eoeee/ LUL4 Apr’*0.... 101 104 || Torrington lst g 5s8....... 19138)M-S/ ...... ened 1003, Mar’10|..-2)|1005) 10034 
Concord & Mont cons 48..192U/J-D > ...... veveeel ft iy, ee eee Union Pac RR &1 asa WaT T-d] ...2.. cee | YY% Apr’1O!....]| BY %, 10U5 
Conn & Pass K lst g 48...1945/A-O) 222... oo. 2% Jan 03 ....''....... SE 2U-year conv 48.......... Le area 108% Apr’10)....' Lustg L095, 
Cudahy Pack(‘’he)istg6s1v24M-N 99 100° “toon Aug’uY eens! soosee eosces Unitea Fruit gens f 448.1923 J.J ¥6 ¥6%) 6 V6'gi 9 06% 
Current tiver isi 68...... BBBTUAAO) soccde senses 98 Avr’l10 sell vy 9¥ U S Coai & Oil lst sf 6s..1933|M-N} 138 148 (155 Mar’iu/.....153 160 
Det Gr Kap & W lat 4s8...10 ©/A-O ...... 89 | 889 Mar’10..../ 89 Yv US Steei Corp 10-60 yr 58.1963/M-N| ...... ...... 1103's 1.U3's| 3 103% 1U5%g 
Dominion Coai let 81 538..1940/M-N| v7 98 ¥8% Mar’10....' ¥8 ¥38% || West End Street Ry 48....1915/F-A) ...... ....../ 100s APT’U9) 224! -eenee one oe 
Fitenburg 48 ..........00.. ta WBE | ccccnc 00csgsl te DAE UD viet’ cddcne ecscee GONE OA ciscccocccteens LO14IM-S] 2.2.26 cecces 101% J'De?UP). ...!l ccc cccce - 
ED cosvesccvedssrcinsecuties ced dd. eee pO RRO .i.0' cackbe cosecs Gola deventure 48....... seit MIPIM) cacess voces Y8'g Apr’l10)....| 98_ VOs 
Fremt Elk & Mo V lst “ee tH DAE adele Kinons 38S Mar’UD .... cose & éaedie QUNE GB, . ci cweccneseopence uiLe es YS Apr’10}....|| 98 YY 
Unstampeu lst 6s....... SUBBIRSOT: occone cnosed Re A eink vodves ébaban Western Teleph & Tel 58. 133% J-J| 95% Sale | 95 YS) «7 v5 99 
Gt Norc & Q culi tr4s192i1/J-J| 95 Sale | 94% 05% 13 “yaa, 97 4g || Wisconsin Cent lst gen 48194y/J-J| ...... ......) Y4% Jan’10 eacel] V4% G49 
_ Bogistered 48 wadie odbséco 1921/Q-J (04% esnaeis --| 96 Apr’l0....| 95  Y64a| 
Note—Buyer pays acerned interest in addition to tl to the purchase price © for all Boston Bonds. * No price Friday; latest bidand asked. {j Flat price. 








Philadelvhia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






























































Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS —— mez a 
a ear , 
Saturday | Monday Tuseday | Wednesday | Thursday | Frida Week CF a wy and Inactive | 
Aprii 30 May 2 May May 4 May 5 May Shares ks see below) Lowest | Highest | Lowest | Highest 
| isaitimore | 
Ghbons eéetinel  cahese eines abet biebiw - 67 67 Cabiinh sonteel *57 4 Con. Gas EL L. & Pow.100) Ss Mar21! 67 May 4/ 30 Mar 48 Dee 
838 7 cierialsipih iprlenee eines] esdate souces!. “EES 75 Do pret............100 380 Maril| 33 Apr3i'| 76 Mar) sv May 
129% 129% 129% 129% *...... l2yJg izv” < g  eores lsu /*127 130 5v Northern Central ...... 50116 Jan 5/132 bevzs|l0U Jan{/121 Deo 
822 teeee| 2349 ZB sdbew 23 23 2349 23% *23 24 123 hes gee gt seepee oo 22 Feb 8 27%4%Jan 3 11% Feb) 28% vec 
ecmmbe -edete;onnene EB | cannee oceaee OB: J Puccee « 4b..1 AR OB Piece Do 2a pref........100| 43 Janz5| 47 Jan 8] 22% Feb] 48 Deo 
#125 ......| “1% is “T34, 12% “2% 12% *.cccce Ld% *12% 13 izé: United Ry & Kiectric.. 50) 12% May 3) 14, Jan 4/} v% Feb) 1444 Deo 
Philadelphia 
OBS. GE: 1 wapace ncanedd ccsntis cneebsl: ccbegd c6negs] " opeens SE 23 23 7 American Cement...... 50! 23 May 6) 28 Jan 3) 26. Dec] 48 Jan 
45 45 *45 45 44%, 44%) *44% 45 44% 44% 186'Awerioan Kaliways.... 60) 44%, May 4) 50 Jan 6} 445,J’ly] 48 Deo 
46 46% 46 46 | 45% 45% 45% 46 | 44% 44%! 454 46 | 2,403 Cambria Steel.......... 50) 44% May 6] 534 Jan 10) 32% Feu] 49% Deo 
*11% 12 *1i% 12 *11% 12 11% 11%) *ll*, 12 *1L% 12 4U Electric Co of America 10} li, Feb23} 124 Jan 14'iwlu% Jani 126 J'ly 
58% 59 57's 58%; b3 68 os fn Sys BU 56% Guy!) 1,042 Elec Storage Battery..1U0) 56 Web |] 644% Maril|]/ 43 Janj] 634J’ly 
3u 23 «633 29 «628 29 429 25% <%>%/ &55 Gen Asphalt tr ctis ....100) 28 Jan 25) 344g Jan 9) LoygJanj 33% Dee 
* 73 16 764%) Ti's 77% 71s a7% 77% 77%) 77% 77%) 475 Do pret tr ctfs ....100) 76% May z| e44san ivi] 53 Janu] $439 Dec 
washes codskel eccsee congas codedd ccnbes| egbaeh Gennce! cbeate cveses So . IW Pd. stone Teiephone... 50) Yeecu 7] 13 vaRiv] VYedan} i156 Apr 
‘ 21% 22 ‘ ZU 22 Zi 22 2i% 22 | 5,100 coke Superior Corp....10u 2u% Apr o] 284Jan 3] 14% Jan] 33% May 
*93) «BBA «BS b24) VS 93 93 83 93% 4 94 94h) Sal Lehigh © & Nav tc ctia, 6u] 924 May 2/123 Jan 7/|| 96 Janji25% Dee 
111% ilz llv 112 113 116%! 116 117 116) Ll7% 11553117 [2715 cohen Valley.......... 50) 9S eu 4/12ZL% Marlojl}] 67 Febslls Sep 
66 66%) 65 G55 6 Gy BG 66% 66%) 65% 6's 6d5 6 66 5,¥3¥/ Pennsylvania RR...... 50) 64% Keb oe] 694g Mar Yi] 634 Feb! 5, Sep 
4¥% 4045) 49 £449 49 49 49 49 *“4y 40% *4¥u 4u% 2L7|Philadelp’aCo(Pittsv). 50) 45~ Feb &] o5yJan 3&j] 4%9 Fewg 51% Des 
16 15 14% 1549 16 16%; 16 15%} 1648 15% 15 15%) 7,364) Philadelphia Miectric]. 24|f13% rev 4] 1l6y Aiaridi]- lly Feld 14+ Dec 
15% 17%) 16% 16%! i6% L774) 16% 17 16% 16% $447 = 17%/16,-6./ Phila Rapid Transit ... Su} Apt2n| 2549 Jan 24% Jdanq 364 Apr 
T8% 72146 Tis 73 °<| T64%4—¢ To's) 77% 78716 more 79436) 78ti@ 79449) 4,u57) Reuding ................ 50/773 16 may 3] 56 Feblal] 6¥% Fett x6% Sep 
*731g Tui Tig 7h q 7 T's 7% 7 T% 7% «+! 1,995/Tonopah Mining ...... lf oJan2- lg Mar 5% Jui 710 Mar 
43% 44% 43% 447 44 45%) 44% 44%) 44% dx 45% 464) 5,925) Uauon Lraction ........ 50) 42) Apr-c] 52% sau di] 5U%Jau] 58% May 
_ 83% S3%) 83 86 BB BBY] BS Bas] Sh 84%! S4% 84%) 5,453] United Gas impt....... 5Uj 824s aprzd| VS4eJam li] 84% May] 955 Deo 
PHILADELPHIA | Bid | Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA {| Bid | Ask | BALTIMORE | Bia | Ask 
Anactive Stecks Bond Ph & head 2d 68 “33.A-U) ......)...... Chas Uity ty 1st ds’Z3J-J} 1024%/104 
Abeghony Val prof....50) ......1...... vide are ait “and Con M 7s 1911..... J-D| ...... .-0--.|| Chas Ky G & Ki bs’9Y M- 93's| vb 
Amai As Cerp.) iii bate ‘ interest.” Ex Imp M 4s Ka ee 1U0 49 ......|| Charl C& A 24 78°10 A-O} ......)....06 
Preferrea ........... eeceee| Al Val K ext 78 1910A-O)} ......!..20.. Terminal 58 g1941.@Q-F| ...... lt City & Sub 1st $8..’22 J-Di 107 aig 
Amelican “. eg pokes weeeee || AILGSLV Bloc 4 '99’33.F-A! ..-... eeeee-|| P W & B col tr 48°21. mt oeene [LUO Uity & Sub( Was Ist 5s’4 
Amer Pipe Mix...... echedineansas | AmRysconv 5s 1911.J-D} 98 |......'| Portiand Ry lst 58 LY30.) ......'...... Cual d& 1 Ky ist 58’2uF-A 
Beil ‘Telephone (Pa). ivy cigekel bb ehas | Atl City lst 58 g’19.M-N/ .....-/..-.. -|| Ruch Ryé& Leon 58’54J3-J "wat 999); Col &GGrnv lst 6s.1916J-J 
Cambria Sbatoenccs 45 46 Bergé EBrw lst 6s’21J-J) ....-. saases He ish-Am Ir 63’27 J-J| ......'101%'| Consol Gas 6s...19lu J-D 
Ceutrai Coal & Coke.1 81 d2 Bethie Steel 6s 1998.Q-F) 114')..... e Trac Ind gen 58°19.J3-J saeee| 93%'| 58........... ... 1930 J-D 
Gonsol Trac of N J...1 76s) 76 | Choc® Melstislv4yJ-J) ..-... - «---|| Un Rys Tr ctts 48°49J @J| 754 -.--.. Ga é& Ala lst con 58'45J-J 
Easton Con Kiectric 0.50) ..... |...... Ch Ok & G gen 68719 J-J) .-.... U4 || United Rys Inv lstcolitr GaCar&N lstiseg’2vJ-J 
lec Storage Batt....1 58) GOs Col St Ry lst con 5s 1932) ......|..... ° 8fos 192Z6.......... M-N} 82 | 82'|Georgia P lst 6s...’22 J-J 
Prete ondtedccsce Ul cesescd co ---|,Con Tracot N J lst 58.’33) ......|.....- U Trac Pit gen 5s ’97 rm o--eee 104% || Gaso ds Hla lst 6819455 -J 
¥t Wayne &W V.....1 ecceee}--ee--|| F&A lst M 58 1920 M-N| ...... - «--.|| Welsbach s f581930.J-D) 87%! 3/4%|/G@-B-s Brew 3-45 1951 M-xi 
GermalLlown Pass..... eeeese|seee-. || Hiec & Peo Tr stk tr ctfs} -..... 89 Wiks-B G& Econids’55J-J} lvl 10229) 2d income 5s 1951 M-N 
Indianapolis St.......100} ......).. ---. || Hq [i Gas-L as 5819238) 106 |...... BALTIMORE Knoxv ‘Trac 1st 58’238A-U) 
Indiana Union ‘i'r....1U0U) ....../...... Indianapolis Ry 48.1933) ......|.. --- lnactive Stocks Lakek KE) lst 8’42M-S 
Insurance Co of N A.. ly | 19%|| Interstate 48 1943 ..-A) ....-. Ala Cons Coai&é sees 30 | 32's|| MaconRy&LUtistis’53J-J 
Inter Sm Pow & Chem.50} ......]..... é h Nav 4498 '14.Q-J| ....2.|-ceeee Pret ..........-..--.-100} 68 | 724%|)|Memphis st lst 5s’45 J-J 
cones ‘Teiephone ..5 10 RRs 48 g.....1914.q-F) ......|.---- -|| Atlanta & Charlotte..1UU} ......|....-.|| Metst{ Wash)1815s’25 F A’ 
ogden ovcuses eubbbalpeeaea Gen M 498 g.1924.Q-F Atlan Coast L (Conn)100) ...... 42 || Mt Ver Cot Duck list ds. 
Keystone WatchCase.1V0} ......)...... Leh V C 1st 5s g ’33..J-J Canton Co............ 100) 115 [1420 Npt N&v P 1st 68’38 M-N 
Lit og) te ongint gana PRAEL i6 || Leh V ext 4s 1st 19438.J-D Cons Cot Duck Corp...50 6 6 || Norfolk st lst 68’44..J-J 
Littie Sch sepsezeeoe oskntt 68'e|} 2d 7s 1910..........M-S Preferred ...........-50} 16) 17's|| North Cent4'9s 1925 A-O! 
Minehill & ehuyi ii G1 %9)...... Consol 6s 1923..... J-D Georgia sou & Fia...100) 3u 82 Series A 5s 1926....J3-J 
N Haven iron & steel.5| ......|- -----|| Annuity 68.........d-D by ~ -peapepeeneese v4 | 96 Series B 69 1926....J5-J3 
Northern Central......50) _..... L3U Gen cous 4s 2UuU3.M-N =F ref. ........--.--100} 75 | 8U || Pitt Un Trac 5s 1997.3 
North Pennsyivania..5v)- ....../...... || Leh V ‘ran con 48’35J-D G-B-S Brewing.......10U 149] 2 || Poto Vai lst 5s 1941..J-J 
Pennsyl RR receipts ....) ......)...... New Con Gas 5s 1948 J-D Bouds Sav Fla & West 5s’34 A-O 
Pennsyivania Sait.....50) 107 4)|...... || Newark Pass con 5s 1930 Prices are all “ and Seaboard A L.48 195UA-O} 535] 83 
Pennsylvania ee ceecee|seecee || NY Ph& Nolst4s’3vJ-J interest.” Seav & Roan 68 1926.JJ} 105 |.06 
Preterred ...........100}- ...... skdand Income 48 1939...M-N Anacostia & Pot 5s...... -| 102 |102%9'| South Bound lst 5s..A-O] 104 JiU6 
Phila Co oieag ag) pene +2 DV «43% NovUhoTrac conis’1¥.J-J Atl & Ch ext 49s °10.J-J} ......). eeeee!|| VEL L&P lat 4498’20 M-N} vU b] 
Phil German & Norris.50)| ......)...... Penn gen 6s 1910 Sah Atlan C L KRR4s1952M-S} 9319) 93%)|| Un Ry & Kl lst4s’49 M 854.) 8 
Phila ‘Traction.........50} 83 |{....../| Consol 5s 1919..... Var Ati Coast L(Ct)ctisisJ-D| 104 |105 Income 4s 1949.....J- 594) 69% 
Railways General.....10] ......|......|| Peun & Md Steel cor 6s. Ctts of indebt 48....3-J] ......|......|| Funding 68 1¥3u.../-D) 33 | 83% 
Susqgueh lron & Steei..5) ...... eeeeee || Pa & NY Can 5s ’3Y. r 3 O 6-2U yr 4s 1925......J5-J] ...... -eeeee|| Va Mid 2d ser 6s ’11.M-s} 1U0U5,].....6: 
Tidewuter Steel....... 10) wcccceleccoce Con 4s 1939........ A-O Balt U Pass 1st 58°11 M-N 10U4|100+/| 3d series 63 1916..M-S} 105 |...... 
BORUIOOE abadonescias secece/eeeee. || PODU Steel ist 58°17 M-N Balt Fundg 58.1916 M-N| 105 |lu5‘e|| 4th ser 3-4-581921.M-S; i104 |...... 
Union ‘Tr ot ind,.....100)] ......|...... || People’s T'r tr certs 48 °43 Exchange 3193 193UJ-J| 951] 96%|| 5th series 58 1926.M-3| 105 |....00 
United NJ RR & U,.100) ......'248 || P Co 1st col tr 63°49 M-3 Balt é& P letésmi’1L A-O} lvl |...... Va (State) 38 new ’32.J-J| 37 
Unit Trac Pitts pret-.50| ......|...... Coné& coi tr 6s 1951M-N BSP SO ist44s53F-A| 91%] 92%!) Funddebt2-381991.JJ| 87 
arwick Iron d& Steel.10/ 10 | 1U‘9|| Phil Klec gold trust ctfs. Balt ‘Trac 1st6s..’29 M-N| 1074/10844)| West N C cons 1¥14J-J| 105 [106 
est Jersey & SeaSh.60) 62 | 53 Trust certifs 48......... No Balt Div 581942J-D] 112 |114 || WesVaC&P lstég’ll JJ} 100% /101% 
‘Westmoreland Coal....50} ......| 98 || Pd H gem M 5 g’2U.A-U] ......|---00- || Cont’l Ky condsl1¥32 M-N| 107 |......|| Wil d& Weld 68..1935.J-J| 109 [1123 
Wilkes Gas @ Elec..100] ......|...... Gen M 48 g1920..Ad&0} ...-..]-+---: Kxté Imp 58.1932 M-S} 106 |...... 






































































"+Bnd and asked ui sAlés on this day. {Ex-richts. $15 paid. ¢ $12 paid. $$13'9 paid, 2935 paid @ Receipts. 6 $25 paid. ¢$30 paid, 29425 pad 
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: B han es Electric Companies Bis | Ask Industria| and M:sce Btd 
XG Chic Edison Co—See Chijcago |'ist ||Con Steamship Lines— 
Volume of Business at Stock g Ge ee Dowas e S4|AS (88 | cainee eter a). 
. a Co { ¢ Crucibie Steel...... : 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Scam gg AS El Co.50|* ....| 88l9||_ e Preferred ....-~~ ion 84 
DAILY, WEEKLY AND YEARLY NY Yeu El L &Pow Co 100 59 | 60 ||Davis-Da'y Copper Co.t0| *1! 
med U ited. Etec of N 3222100 43 = id iPoutte a1 den ~ Po"100 133. 
nite ec 0 ---100 -~-.-|;duPont(EI)deNemPo 0 5 
Week ending — a, | a | BE ee satel 8 BT smears fa3622240) 7, 
\ " Western Power com.100| ; e Gold 4s ellis } 
May 6 1910. Shares. | Par value, Bene. — = Preterred ......... 100} 50 | 51 Electric Boat PONE EP: 10 aa2 
. . ? : 
Saturday ........... 412,069] $38,089,400] $1,197,500] $227,000} $5,000 PROTTOR « wacece sa 
SEIT cccccacsuase 1,071,245] 96,627,500] 2,029,500! 181,50 1,500 a Atner ey wee Tee) as ios Pree rrr oo Td 
Tuesday -...-------- 791,435 71,883,000} 2,412,000] = 161,500) -..... e Central & So Amer..100| 110 |120 ||eGeneral Chemical...100] 5 
Somebape see ee eee dool 32197300] 136/000| | ~7,000||Comm'l Un Tet (N-¥)_. 25] 107 e Preferred 2100] 101 
GAPS .cacccaccce ° ’ , , ” vw , ? , my ve ee a Fae #715 
7 2,161,500 182,500} ...... Emp & Bay State Tel. fe 65 | ....||Goldfield Conso! Mines.10)*7*°16 
Friday .-...-------- 718,396) 64,962,100) 2,161.50 Franiclin Siac FaezN 103) f2 |;82 || Gold Hitt Copper ....-- i's 
: 50' $12,103,000! $1,035,000! $13,500]|¢ Golc tock Teleg L Greene-Cananea ..... 4 
Total ------------ 4,588,955 $417,097,250 : ae ae oe Teleg. ae eo i ry gg — i” 17U 
acific tlantic.... 6 5 jie Hackensac Jater 
FI ny Week ending May 6. Jan. 1% May 6 ePac Telep. & Teleg pt -100| 85 99 Il Ret, 4s (53 op '12. -J:3 85 
ork s rn ntic.. n. com... 
change 1910. 1909. 1910. 1909. uthe tantic.. 25) 90 1100 Tevsan’ Webdees Go2=100] “4 
; 3 ¥ i PrORetes .ccacnedes 100 
Stocks—No. shares...) 4,588,955] 5,005,817 73,305,979 67,314,729) Pak Tot ee 1011 _J-J| 94 | 98 1st g 5s June i “22-J-D] 55 
Par value.-.------ $417,097 ,250/3435,502, 150) $6,674,225,500) $6,247,024,425|| y @& & R Ferry stk.100| 20 | 28 ||Hecker-Jones-Jewell Mili 
Bank 4d par...-- $12,000 $3,500 $498,900 %35,000)| 1st 5s 1922_.____- M-N}| 55 | 65 ist 6s 1922....... M-S} 103 
onas NY &Hob 5s May '46_J-D| v5 98 ||Her’g-Hali-Mar, new.100} 40 
Government bonds... $13,500 $3,000 $165,000 $189,700)" Hob Fy 1st 5s 1946 M-N| 100 |104 ||Hoboken Land & Imp. 100 divegs 
State bonds... -..-..- 1,035,000 482,500 22 682,200 15,855,10011 7 y & NJ 5s 1946_.-_J-J| 93 |-.--|] e5s 1910.........) {-N}] 99% 
RR. and mise. bonds. 12,103,000] 38,127,500 266,931,500 494,896,000 10th & 23d Sts Ferry .100 40 |_...||Houston Oi'....-..-- <r dig 
: ns n $ er 2 PRERETNG ... wacuvece 100} -..- 
Total bonds_....-- $13,151, 100! $38,613,000’ $289,778,700! _ $510,940,800||, Jnion Ferry stock tool 98 | 50 Hudson aioe too} iio 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ¢ Ist 5s 1920... - ee ene conte 
EXO TANGES. Short-Term Notes Intercontin’t'l Huubber.100| 2212 
Am Cig ser A 4s ‘11-.M S| 9834) 9914//Internat’l Bank’g Co_100} 107! 
Boston. Philadelphia. Ser B 4s Mch 15°12 M-S}| 9734] 981;||Internat’”’ Mer Mar—See S|tk Ex 
Week ending Bethieh Steel 6s '14..M-N] 9619] 98!0)|/International mene? + 148 
May 6 1910. Listed | Unlisted Bond Listed Unlisied Bond Chic & Alton 5s °13__.M-S dg} 9914 PROCS cuncicens 100; Yi 
shares.| shares. sales. shares. shares. sales. Cin Ham & D 4s 1913_J-J| 97 9753 ist g 5s 1932_...._ -O| 982 
CCC & St L is, June ‘11} 1004/1003, International Sait....100 6 
Saturday........... 14,517] 12,621) $11,000) 12,555 7,941) $25,622||/tHudson Companies— ist g 5s 1951_..... A- 53 
PE ddviceadace 33,487 29,57 69, 32,323 9,198 49,110 6s Oct 15 1911 ....A-O} 99 |100 |jInternational Si! i 60 
DEE acasdnncninn 1,754 29,350 22,500 22,306 13,246 67,275 6s Feb 1 1913... F-Ai 99 {100 ea t11 

Wednesday......... 26,765 25,310 29,500 16,935 19,451 50,200 Pat R Tg 6s 1911_M-N| ----/101% ist 63 1948....... 110 

Thursday ..---....- 26,635) 21,589 ’ 12,075; 14,450 36,100 ay oie 6s '12.M-S| %7!2| 98lo]|/Internat Smelt & Reftg 100 120 

PE acevnossibenes 19,605 15, ,056 54,500 17,358 21,250 49,935 tina g 5s "11_F-A} 991g] 99%4/| Internat Time Record. oon 82 

-lle N Y © Lines Eq 5s '10-27)5412% 414% Eee? 00} 99 
0 ree 152,863} 133,503! $202,500’ 113,552 85,536) $278.242||IN Y N A & H 5s '10-'12} 100 /|1015s/|Jones & Laughlin Steel 190 , 
StL &SF4hs'1l2Z0p.F-A| 9684) 9712 ist s f g 5s 1939__M-N]| 10lis 
0 id S iti 53 Meh 1 1913....M- 96'2] 97i2||Lackawanna Steel_-.100 40 
utside Securities South Ry g 5s 1913--F-A| 98 | 98t2l] ¢ Tem new 5s 1950.M-S| 86 
; alten acer. ae = = yt Ra Geb edhe 5. eit 
ad i “a is ang Wabas 8 3.M- lo nston Monotype... 1 
All bond prices are now “and interest" exce»t where mark West Telep & 1°58 '12.F-A| 991s] 995a||Lawyers’ Mtge Ooo --" 100 245 
‘ Westingh’e EIL&M 63 1910] 100!s/100%4/;e Leh & Wilkes-B Coal 50} 200 
Sgrest Ret veys Bid | Ask Street Railways Bid | Ask r Lorillard (P) pret... 100 140 
York Ci Pub Serv Corp N J (Con) Railroad : Madison Sq Garden..109| 35 

Blech ' St & Fu F stk.100} 14 | 19 Cons Tract of N J..100} 75 | 76 |leChic Gt Wcom tr we eee Stocx}| Exc SG: G6 IGiB.wcsccs M-N] -..-- 
eist mtge 4s 1950_J-J} 50 | 60 2 flUlU6 -D} 103 }104 e Preferred tr ctfs.. list Manhattan Transit... = #13, 

eB'y & 7th Ave stk..100} 124 [135 New’k ay | 5s ‘30 J-J| 10712/10812||Chic Peo & St L— Monongahela R Coal... * 8 
e 2d mtge 5s 1914__J-J} 9812) 99%si) Rapid ‘Tran St Ry-.100) 240 |-.--|| Prior lien g4 %s’30_ M-S|/ 87 | 92 a. ee ole _-.. 
Con 5s 1943—See Stock} Exc | ist ist 5s 1921_.... A-O} 104 | .... Con mtg g 5s 1930__J-J|/ 50 |-...||Mortgage Bond Co_..100] 115 

B'way Suri 1st 5s gu 1924} 103 |107 JC Hob & Paterson— Income 5s, July 1930_.j/ ----| 5 |iNat Bank of meanoeen 101 

e Cent’! Crosst’n stk._100} -...]-.-- 4s g 1949. _... : 7584) 7612||Chicago Subway_-.-- 100 233' 3 |iNat’l Surety......... 00} 260 
é ist mtge 6s 1922_M-Ni7 8) 85 So J Gas El & Trac.100} 136 |142 |iKansas City Sou 5s Apr l Nevada Cons’d Co say 5] *183, 

eCen Pk N & E Rstk.100} 30 | 50 Gu g 5s 1953-..M-S| 98 | 99l2|| 1950—See Stock Excijange jlist ||Nev-Utah Min & 8 Oo} = 

e Chr’t’r & 10th St stk 100} 80 | 90 No Hud hy Ry 63°14 3 104 |106 |'!Nat Rys of Mexico—See Sit Exc] list |le New Central Coai_.. 20} 30 

Col & 9th Ave 5s See Stock} Exc |list Se BE eaneeamna 104 |106 ||North’n Securities —. 108 ]115 ||NYAIir Brake 6s—See Stk| Exc 

Dry DEB & B— Ext os Si3a777THLN 100 |102 ||Pitts Bess & L E...... *33 | 35 HN Y Biscuit 6s 1911_M-S| 100 
é ist gold 5s 1932__J-D} 99 {100 Pat City con 6s '31.J-D} 115 j118 ee *69 3 |e New York Dock....100| 29 
e Scrip 5s 1914_._.F-A]/ 40 | 50 2d 6s opt 1914__A-O/} 100 |..--J/\e Railroad Securities oon e Preferred ....... 100] 80 

Eighth Avenue stock_100| 250 |300 ||So Side El (Chic) See Chijicago | list Iu C stk tr ctfs ser A'52] 90 | 95 JIN Y Mtge & Security_100} 2U5 
eScrip 6s 1914__.F-A}795 |100 ||Syracuse R T 5s '46__M-S/ 101!2}10312||Seaboard Company— N Y Transportation... 20) *6 

e42d & Gr St F’y stk_100} 200 |220 |\Trent P & H 5s 1943_J-D}] 95 |... 1st preferred... . 100) 74 76 ||Niles-Bem-Pond com_100| 100 

42d St M & St N Ave.100} -.--]}----|}United Rys of St L— Com & 2d pref—See Bal!t Exc] list ||Nipissing Mines...._- 5, *934 
é ist mtge 6s 1910_M-S}| -.--]..--|} Com vot tr ctfs....100{ 16 | 16l2||Seaboard Air Line— Ohlo Copper Co... __. 10} #226 

2d income 6s 1915_J-J|7 50 | -.-- e Preferred .....-.. 100} 66 | 6614 Coll 5s ext May 11. M-S/} 993s} 99!slie Ontario Sliver. SS FES 100 lle 
nter-Met—See Stk Exchjange jist Gen 4s 1934— See Stock] Exc |list ||West Pac ist 5s '33..M-S} 9312] 9412||Otis Elevator com_...100| 55 
Av & PavF 5s See Stk} Exc jlist |}UnitRys San Fran See Stk} Exc {list PORTO Wa cach nn 100] 96 

Metropol St Ry—See Stk} Exc jlist |} Wash Ry & El Co_...100| 3619] 37 agnéustrial and Miscel Pittsburgh Brewing... 50] #23! 

Ninth Avenue Stock..100 160 {170 Preferred ......... 100} 905g] gl sep i 4s 1947 os ? 9312] 94lo|| Preferred ......... 50) * 42 

Second Avenue stock.100] 14 | 18 06 Fee laweiacceuse J-D] 85%) 86 root | 5/*160 |175 ||Pittsburgh Coai—See Stk} Exc 
é ist M 5s’09ext’10M-N} 99 | -.-- é Alliance Realty eile iso 115 |120 i MfgCocom...... 100) 63 
Consol 5s 1948__._.F-Al/ 50 | 60 Gas Securities American Book....-. 00] 152 |156 referred__-._....- 00} 80 
xth Avenue stock...100}] 120 [130 American Brass...... 0} 120 |125 ||/Pratt & Whitney pret_ +44 a aes 
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So Fer ist 5s 1919_..A-O| 88 | 92 ||Cent Un Gas 5s 1927 _J-J} 100 |101l> Preferred ......... 100 |103 ||Realty Assoc (Bkiyn)— 100 115 

Third Avenue—See Stock] Exc |list ||Con Gas (N Y¥)—See Stk) Exc |list ||Am Graphophone com 100 6lg/ 10 ||Royal Bak Powd com_100} 190 

W P & M 5s 1928]/ 50 | 80 jie Mutual Gas_... 2... 100} 152 {1538 PrOBStO® .<casnsea = 18 | 25 Preterted wiccedews 100| 107 
YkersStRR5s 1946 A-O| 75 | 85 ||New Amsterdam Gas— Amer Hardware _.... Ojyl15 |1z0 ||Safety Car Heat & Lt.100| 126 

28th & 29th Sts 5s ‘96 A-O}7 15 | 30 ist consol 5s 1948..J-J} 99 {101 ||Am Malting 6s 414223. % 102 j103 |/Seneca Min'ng....... 25)*.... 

2 eg third St stk.100| 210 |220 ||INY &ERGas ist 5s 44 J-J| 101 |104 ||Amer Press Assoc’ n..100 97 {102 |jSinger Mfg Co ....... 00} 55u 
nion Ry ist 5s 1942_F-A} 100 |..-. Consol 5s 1945__..- - 95 |100 ||Am St Found new—See S|tk Ex/list ||South Iron & Scom --100} 16 
Westchest ist 5s '43 J-J| 65 | 75 ||N Y & Richmond Gas_100| 40 | 50 “Si. Seer A-O} 100!2/102 Preferred .....<.«-- 100} 42 
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Con 5s g 1931___.. A-O} 102 |104 |e Standard Gas com..100/n 50 |....||Am Tobacco Co com..100} 437 |440 ||Stan = peepee com ao. 35 
B& Ww Se 19337 -A-O} 97 {102 e Preferred ....... 100jn 80 }..-.||Amer Typefders com.100} 44 | 47 PROTES . wctinece 100 
rookiy City Stock..10}] 160 |165 ist 5s 1930... ... M-N] 102 [106 PREGTIOE 6 cucacntna 100} 98 |102 Standard Miliiag 377100 15 

Con 5s—Sve Stk Exchljange | list Deb g 6s 1939._._.M-N]| 98 /|100 Pee OTS, .ncinance Sy 48 

| ten Hgts 1st 5s 1941 A-O} 95 |100 Other Cities Ane ee riting became} ~ 2 3 ist 58 1930_.._... MN) 82 
kin Queens Co & Sub— Am Gas & Elec com_. 50} *45 | 47 fy a, CTA 100} 22 | 25 {|Standard Oil of N J_.100} 620 
é ist g 5s 41 op '16_J-J| --..] ---- Preterred —... ca 50) *42 | 44 tstg5s'190p’09 J-J} 88 | Syly/iSwift & Co—See Bost Stk] Exc 
Con guar 5s—See Stock} Exc jlist || Amer Light & conus 280 {283 ||At ite WindSSLpes, 100 7 8 1st 5s—Sv-re Chic Stock] Exc 

Bklyn Rap Tran—See Stk} Exc |list Preferred ......... 199 103 {106 Paeherred oninavass 100}. 15 | 18 || Texas Company ..... 00} 190 

Coney Isl & sein. 106 70 | 80 ||Bay State Gas_.... 2 lo} 5gl]_ Col tr ¢ 5s 1959-.--J-J|/ 62 | 65 |le Texas & Pacific Goai 100) 100 
ist <p £ < 1948__J-J] 78 | 82 ||Bingh’ton (N Y) Gas wus Barney & Smith Car..100} 45 | 40 |/Title Ins Co of N Y...100} 140 
Con ee J-J}| 75 | 85 Ist g 5s 1938... 2 A-O} 98 {100 PREMEIOE cobecavun 100} 105 |110 |/Tonopah Min (Nevada) 1] *7\4 
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Kings C El 4s—See Stock! Exc |list Buffalo. City Gas stk._100 5 7 |{Bliss Company com... 50} 125 [130 Preferred, new.....100} -... 
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ist consol 5s 1931..F-Aj} 104 {109 fAGas & El Bergen Co..100} 80 | 82 |/Casualty Co of Amer--100 125 1140 e Preferred . -100} 106 
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ist & ref 4}4s—See Stk} Exc jlist {je Laclede Gas... ._. 2 100} 100 |101 |/City Investing Co....100] 70 | _...]] 1st g 5s 1919 -.-._.J-J| 10 

Grand Rapids Ry....10%} <.-.] ..-. OS Prererred ......« 100} 85 98 Preferred pe “PPM 100] 105 ji15 Con g 5s 1920.. == —J-J 95 
Preferred .......<.- 100} 85 | &6 |)Madison Gas 6s 1926. A-O} 103 |108 /le Claflin (HB) pos. - 180 110 {115 YU S Steel Corpo n— 
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can be obtained. 
columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not began with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 










































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings, July 1 t Latest Date, 
ROADS, Week or Current | Previous | Current Previous ROADS, Week or | Current | Previous| Current Previous 
Month, Year. Year Year, Year, Month. Year. Year. Year. Year. 
$ $ $ $ $ $ $ 3 
Ala N O & Tex Pac eN YC & Hud Riv./February -/6,937,297/5,143,362/65,026,4781/58,371, 767 
N O & N East__.|2d wk Apr 69,000 48.000) 2,749,888) 2,459,511 Lake Shore & M S/February -]3 611,126/2,985,516/32,350,890)27,542,593 
Ala & Vicksburg_|2d wk Apr 28,000 27,000} 1,350,308] 1,258,629 n Lake E & West|February -]| 420,333] 328,035] 3,721,591] 3.067.304 
Vicks Shr & Pac.j2d wk Apr 23,000 21,000} 1,158,871) 1,117,871 Chic Ind & South|February -] 369,129] 230,890] 2,490,670] 1,885,279 
Ala Tenn & North |tebruary -. 7,480 5,376 55,467 43,000 Michigan Central.|February ~-|2,129,865/1,891,207/19,113 ,068|16,680,099 
Atch Top & S Fe__.|March __.-|9,254,450/8,289,278/|78 ,056 ,050/ 70,271 ,272 Cleve CC & St L_|February ~-}2,171,567]/1 ,884,705/19,645,521117,340,596 
Atlanta Birm & Atli3d wk Apr ,043 43,406] 2,123,337) 1,691,865 Peoria & Eastern|February -| 239,770] 210,279) 2,194,044] 1,884,986 
Atlantic Coast: Line|/March ...-|3,136,235| 2,764 669/22 ,386,196|19,647,859 Cincinnati North.|February - 80,7 74,308 823,354 734,061 
Baltimore & Ohio. |March ....|7,643,399/6,037 ,578/64,302,463/55,828,734 Pitts & Lake Erle|February -/1,188,226| 783,784/11 580,302] 7,915,918 
angor & Aroostook | March .... 349,086 311,659] 2,266,027) 2,201,792 RUGARG sacdcdeo February -| 193,637 186,004) 2,132,522] 1,903,552 
Bellefonte Central... |March .... 6.20 5,1 52,409 52,425 N Y Chic & St L.|February -]| 806,339]. 644,580] 7,150,480] 6,108,871 
Boston & Maine_..|March _.../3,622,954/3,295,678/32,542,463/ 29,497,866 Total all lines__._{FPebruary ~| 18148061] 15362671j 166228915] 143445026 
Bridgeton & Saco R|February  . 3,929 3,377 34,467 33,622 || N Y Ont & Western| March -...| 720,601] 749,973] 6,302,525) 6,239,297 
Buff Roch & Pitts..|4th wk Apr} 200,019) 180,110) 7,316,959) 5,839,023 || N Y N H & Hartf__| March _.__]4,970,929]4,532,942|44,794 ,868140,066,127 
Buffalo & Susq...-|March -_..| 171,943) 199,084) 1,715,506] 1,741,890 || N Y Susq & West__|March —._. 29,990 29,533) 2,619,779] 2, »752 
Canadian Northern.|4th wk Apr} 397,600) 193,600/10,367,700) 8,143,800 || Norfolk & Southern|March ....| 260,504] 234,305) 1,970,007) 1,766,721 
Canadian Pacific...|4th wk Apr/2,265,000/1,814,000/77,648,328/63,218,488 || Norfolk & Western_| March _.../3,154,285|2 467,958) 25,923,927| 21,646,711 
Central of Georgia_|id wk Apr] 206,600) 179,700/10,115,150] 9,389,703 ||} Northern Central_.|March ~..-./1,071,310/1,011,010| 9,701,279] 8,614,679 
Central of New Jers/ March ~_../2,163,321/2,311,421/20,833,386/19,185,576 || Northern Pacific._.|March _.--|/5,719,140/5,477,836/55,005,200|51,580,220 
Central Vermont._.|/February -| 259,457] 237,598] 2,503,971) 2,317,446 || Pacific Coast Co___|February ~| 548 201] 445,096] 5 351 102: 4,213,547 
Chattanooga South.j3d wk Apr 1,853 1,215 73,725 67,921 || Pennsylvania Co__.|March ....|/4,217,789/3,188,135/39,727,857|30,424,462 
Chesapeake & Ohio.|3d wk Apr] 612,559) 524,427/25,262,129/21,143,862 || d Penn—E of P & E/ March ~.-_/14205,869(12119,769/123272,982/ 105931,182 
Chicago & Alton Ry|4th wk Apr] 221,316 27,582/11,286,307/10,601,864 d West of P & E_|March ...-.| Inc.1,77/2,800 Inc.14,732],1 
Chic Burl & Quincy) March ....|7,910,776/6,861 ,503/67,147,796/59,991,514 || Pere Marquette____| March ____]1,446,080]1.306,246/ 12,020,887] 10,639,765 
p Chicago Gt West_|March -_.-/1,145,452 33,638) 8,907,249] 8,277,014 || Phila Balt & Wash_| March ~.-.-/1,513,907/1,459,507/13,331,001|12,419,201 
Chic Ind & Louisv_|3d wk Apr] 111,338) 100,368) 4,775,174) 4,240,794 Pitts Cin Chic & Stl} March ~__-|3,036,442/2,377,131|25,363 ,658] 20,544 ,286 
Chic Ind & Southern |—See New | York Cenjtral. Raleigh & Southp’t)March .... 17,420 15,578 120,272 103,821 
Chic Milw & St Paul| March ...-|5,793,837/5,064,982/48 494,369/ 45,813,300 || Reading Company~ 
GR an & Pee BET aren 2ccnld O06 SOR saewees] sacccseil. scddunce Phila & Reading_| March -.--_|/3,663 ,668/3,731,143|33 ,228,009|30,166,076 
Chic & North West_/| March ..-.-./6,280,609/5,408 ,063/55,734,554/ 50,089,788 Coal & Iron Co__| March _._-/1,526,597/2,855,542}23 ,822,804|25,658,967 
Chic St PM & Om__|March --.~-/}1,366,660/1,146,191/11,416,173/10,295,907 Total both cos__.|March ____]5,190,265/6,586,685/57,050,813/55,825,043 
Chicago Term Trans|February .}| 107,952 74,079 823,055 724,126 || Rich Fred & Potom'February -| 196,667} 169,620) 1,395,277] 1,221,934 
Cin Ham & Dayton|March __.-| 774,433) 642,893) 7,074.300] 5,996,063 || Rio Grande Junc__.|February — 71,158 55,587 714,924 572,463 
Clev Cin Chic & St L|—See New |York Cenjtral Rio Grande South__/3d wk Apr 11,222 9,162 421,404 472,303 
Colorado Midland-.-|March -.--| 169,869) 180,020) 1,787,360] 1,761,814 || Rock Island System] March ~__-_/5,520,993/5,114,417/50,214,139]46,382,492 
Colorado & South../4th wk Apr} 415,965) 332,642)14,027,763/ 12,796,554 || St Jos & Grand Isi’d|February - 21,597) 123.541) 1.115 69*] 1.109.945 
Colum Newb & Lau/February  . 25,898 25.772 191,119 91,263 || St Louls & San Fran} March ~.--/3,691,232/3,210,126/31 660,413] 28,709,289 
Copper Range-_---_- february - 49,053 47,436 496,968 508,014 Chic & East Ill__|March _.-_-/1,223,060| 876,053) 9,294,569] 7.878,366 
CORRWER .cnenesen March ...- 19,151 12,208 153,444 74,032 J Evansv & Ter H} March __.- 28,67 171,964) 1,883,619] 1,614,980 
Cornwall & Leban |i*ebruary - 29,794 31,269 298,614 220.156 Total of all lines_| March __--_/5,142,964!4,258,143/42,836,601/38,202,636 
Cuba Rallroad_.-..- March -..-| 291,486) 251,306; 1,822,143) 1,540,263 || St Louls Southwest_|4th wk Apr| 254,150] 214,531) 9,317,808] 8,788,495 
Delaware & Hudson; March ...~/1,760,252/1,540,813/14,829,339/ 13,904,584 || San Ped LA & SL-_|February -| 282,182] 555 332] 4,715,104] 4,637,357 
Del Lack & West__]| Varch ___-|2,741,983/2,969,928/26,616,110/} 25,025,152 |} Seaboard Air Line. ‘ 
Denv & Rio Grande|4th wk Apr 83,900} 519,000)19,581,671}17,219,100 Atianta & Birm_.|}3dwk Apr} 413,551] 347,062/16,153,033]14,347,755 
Denver N W & Pac_|4th wk Apr 17,92 10,947 808 ,534 45,226 Florida W Shore - 
Det Tol & Iront Sys|3d wk Apr 23,192 26,510] 1,273,090) 1,260,099 || Southern Indiana_.|February .| 106,853 82,118 931,190 781,951 
Ann Arbor. -_--- 2d wk Apr 35,800 32,380) 1,501,068) 1,397,584 || Southern Pacific Coj March __-__| 10983273] 10080795] 101435865|90,225,553 
Detroit & Mackinac|4th wk Apr 32,447 30,692) 1,018,809 959,673 || Southern Rallway..|/4th wk Apr/1,359,326/ 1,245,182/47,986,059/ 43,375 ,094 
Dul & Iron Range_-|March .---| 125,662) 100,152) 6,809,623) 4,938,127 Mobile & Ohio...|3d wk Apr] 214,881; 191,561] 8,454,590] 7,938,302 
Dut South Sh & Atijsd wk Apr 65,169 52,957) 2,611,874] 2,145,439 Cin N O & Tex P_|3d wk Apr} 163,796] 147,398] 7,209,878] 6,236,171 
El Paso & Sou West|March ....| 660,217] 712,678) 5,397,209) 5 347,061 Ala Great South.}3d wk Apr 77,276 62,167) 3,324,184) 2,872,151 
) | a ae March ...-.|4,818 ,697/ 4,368,409) 41 ,408,491/37,738,539 Georgia So & Fla_j3d wk Apr 40,063 38,867) 1,930,735) 1,618,443 
Fairchild & Nor E_-]| viarch ...- 2,518 1,744 18,751 15,353 || Texas Central_.._- 3d wk Apr 15,659 20,007 871,716] 1,003,890 
Fonda Johns & Glov| March ...-. 71,997 60,085 663,093 562,453 || Texas & Pacific....|4th wk Apr| 420,837) 358,390/13,429,383/12,478,334 
Georgia HRailroad__| March _.--| 274,483] 250,598) 2,348,937) 2,197,495 || Tidewater & West.|March  __. 7,048 6,219 60,225 53,9 
Georgia South & Fia|—See Sout/hern Rali way. Toledo & Ohio Cent ging | -| 803,743} 233,376] 2,888,356] 2,969,005 
Grand Trunk Syst _/4th wk Apr/1,103,199| 955,171|36,346,410/32,435,699 || Toledo Peor & West|4th wk Apr 27,739 26,566 981,854 917,794 
Grand Trk West_j3d wk Apr} 133,897] 115,307) 4,971,607) 4,476,096 || Toledo St L & West|4th wk Apr 63,883 65,941] 3,128,611] 2,850,387 
Det Gr Hav & Milij3d wk Apr 35,340 29,729) 1,614,260) 1,357.477 || Tombigbee Valley__| March .... 8,21 7,208 . 60,7 
Canada Atlantic.|3d wk Apr 37,097 31,467) 1,641,330) 1,448,431 |} Union Pacific Syst_| March _~_-_|]7,142,798|6,157,495| 67,830,556] 59,125,623 
Great Northern Syst/April ....- 5,074,217/3,887,373|52,471,399| 44,631,160 || Vandalia _________ March ...-| 877,509) 741,217| 7,440,140] 6,646 272 
Gulf & Ship Isiand_| March ..-- 186,360] 163,616] 1,612,258] 1,428,953 || Virginia & Sou West|March -._-| 107,735 86,82 918,872 02,264 
Hocking Valley..-.-.|March ...-| 743,472) 412,219) 5,792,219] 4,621,840 SO Serre 4th wk Apr] 643,186] 649,419) 24,094,511/21,463,524 
Illinois Centra’...-} warch ~~~ -~|5,888,352]4,.948,472]417,155,966/43,569,828 || Western Maryland_|February -| 534,940} 422,234) 4,531 850) 3,987,801 
Internat & Gt Nor_|/4th wk Apr; 225,000} 212,000) 7,207,070) 6,919,910 || W Jersey & Seash__|March -.--| 468,510] 378,710) 4,475,270] 4,040,070 
a Interoceanic Mex_|4th wk Apr) 232,053) 265,335) 6,403,800) 5,903,241 || Wheeling & L Erie_|March -._-| 609,589] 446,666] 5,242,605] 4,212,861 
Towa Central....-- 4th wk Apr 66,063 52,109) 2,836,476) 2,544,529 || White River (Vt)_.|/3wksMch26 2,191 LiF: . Vabdee: -cisees 
Kanawha & Mich..|March ....| 252,167} 158,100) 2,082,898) 1,634,264 || Wrightsv & Tenn__| March ____ 32,642 30,017 245,756 216,265 
Kansas City South.|March -.--| 854,877) 746,166) 7,114,226) 6.601.055 || Yazoo & Miss Vall_|March .._-| 909,254) 818,762] 7,987,664] 7,916,556 
K C Mex & Orient../4th wk Apr 51,000 39,000) 1,483,892] 1,082,841 
Lehigh Valley... March ..--/3,047,406| 2,808,914) 26,428,555] 24,513 ,967 Current Previous 
Lexington & East._|February - 29,687 33,110 87,270 254,93 Various Fiscal Years. Period. Year. Year. 
Long Island......- March -....| iInc.79 Inc.894,/212 
Louisiana & Arkan.|March --.-| 123,164) 105,480 971,983 891,378 || Bellefonte Central_.........--|Jan 1 to Mch 31 $16,275 $15,267 
Louisv Hend & St L} :arch __--| 119,123 83,406 891,681 770,567 || Delaware & Hudson.........-|Jan 1 to Mch 31] 4,528,156) 4,294,007 
s Loulsv & Nashv_.|/4th wk Apr/1,360,175/ 1,127,746) 43 530,339) 38,250,290 || Manistique _.__.._._... 2 e----|Jan 1 to Mch 31 9,093 10,274 
Macon & Birming’m}March ...-. 13,75? 13,566 112,72 .637 || a Mexican Rallway.........-- Jan 1 to April 21} 2,542,600] 2,213,000 
Maine Central_...-. March ..--| 774,733) 728,672) 6,703,532) 6,244,691 || e N Y Central & Hudson River_|Jan 1 to Feb 28/14,428,387 12,755,006 
Manistique._....-- March ...- 2,87 3,004 28,868 36,322 Lake Shore & Michigan South|Jan 1 to Feb 28] 7,485,003] 6,302,242 
Maryland & Penna-} \arch _--. 35,876 32,062 302,731 276,994 n Lake Erie & Western_.-_--- Jan 1 to Feb 28 844,944 ,263 
a Mexican Internat |4th wk Apr} 245,434] 176,583) 7,303,271] 5,743,631 Chicago Indiana & Southern.|Jan 1 to Feb 28 694,041 496,494 
a Mexican Railway.|3d wk Apr| 173,700} 135,600] 6,409,300] 5,657,500 Michigan Central........---|. Jan 1 to Feb 28] 4,287,970] 3,798,868 
Michigan Central |—See New /York Cenjtral. Cleve Cin Chicago & St Louis.|Jan 1 to Feb 28] 4,495,804] 3,909,669 
Mineral Ranve____- 3d wk Apr 12,957 15,261 680,236 666,119 EE | mannn mann Jan 1 to Feb 28 503 571 419,042 
Minneap & St Louls/4th wk Apr 99,151 65,171] 4,121,176) 3,512,651 Cincinnati Northern.......- Jan 1 to Feb 28 170,296 151,448 
Minn St P & SS M)\/4th wk Apr} 525,204] 450,223/20,010,193)16,758,944 Pittsburgh & Lake Erile.._.. Jan 1 to Feb 28} 2,523,999] 1,621,012 
Chicago Division J Rutland ..... ns thien vacate edi Jan 1 to Feb 28 00,145 81,839 
Mississippi Central_|March ..-.- 79,548 64,595 660,077 518,429 New York Chicago & St LoulsjJan 1 to Feb 28] 1,745,748] 1,396,434 
Missouri Kan & ‘ied | siarch ~..-}2,261,802]1,960,188)20,455,568/19,617 768 MO Re en ale Jan 1 to Feb 28/37,579,908131,894,317 
Mo Pac & Iron Mt} Northern Central_.... Seated Jan 1 to Mch 31] 3,033,625) 2,667,025 
Central Branch _jJ|4th wk Apr/1,412,000/1,231,000/44,395,652/39,035,244 || d Penn—East of Pitts & Erie.._|Jan 1 to Mch 31/39,848,741133,654,741 
Nashv Chatt & St L)March ~.--/1,022,563] 992,970) 8,633,822) 8,420,453 d West of Pitts & Erle...__-- Jan 1 to Mch 3 nc.5,44/1,300 
a Nat Rys of Mexico|/4th wk Apr/t,777,526)1,340,993) 42,455,365] 40,032,085 || Phila Baltimore & Washington_|Jan 1 to-Mch 31] 4,175,163 3,955,063 
Nevada-Cal-Oregon.|3d wk Apr ,018 8,637 ,837 310,429 || Pittsb Cin Chicago & St Louis__|Jan 1 to Mech 31] 8,594,075] 6,599,492 
Nevada Centrai.-_-|fanuary ..| _4°568) 4'482|  43'620| ° 46/070 || Rio Grande Junction 1 to Feb 28] '2235699| .'188'823 
N O Great Northern|March ....| 130,381 57,845) 1,053.493 430,596 || Texas & Pacific...._.... alae are 1 to April 30} 5,086,899) 4,558,579 
N O Mobile & Chic. |Wk Apr 16 33,980 26,239] 1,346,056] 1,251 442 || West Jersey & Scashore......-. 1 to Mch 31} 1,107,864 73,764 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes, Cur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur'nt Year|Prev's Year| Inc. or Dec.| % 
$ $ $ 3 
3d week Feb (43 roads) -..-| 11,051,964] 10,014,754| +1,037,205/10.35 |} Month June 1909 (893 roads) ./210,357,226 183,083,820 + 26,373 ,397/14.33 
4th week Feb (43 roads)....| 12,106 142] 10,615,776] +1,490,366)14.04 |} Month July 1909 (885 roads) _|219,964,739]195,245,655| +24,719,084/12.66 
ist: week Mch (43 roads)_._-] 11.839,.056| 10,579,707) +1,259,349/11.90 Month Aug 1909 (883 roads) _ 236,559 ,877|206,877,014} +29,682,863/14.35 
2d week Mch (45 roads)...-} 12,145.513] 10,841,217) +1,304,296/12.03 || Month Sept 1909 (882 roads) .|246,065,956/219 013 ,703/ + 27,052,253/12.35 
38d week Mch (43 roads)__.-| 12,425,300) 10,792,998) +1,632,302/15.12 Month Oct 1909 (881 roads) ./222,006,184 205,455,121) +16,551,063| 8.05 
4th week Mch (49 roads) ....} 19,459,324] 16 567,644) +2,891,680/17 45 || Month Nov 1909 (756 roads) _|247,370,954/211,281,504| +36,089,450|17.08 
ist week Apr (44 roads)_...} 12,373,504} 11,053,524] +1,319,980/11.94 || Month Dec 1909 (756 roads) _|260,613 ,053/232,261,182)| + 28,351,871/12.21 
2d week Apr (40 roads)....| 12,201,623) 10,672,458] +1.529,165/14.33 |] Month Jan 10 (740 roads) -|/210,302 219/182 ,649 825] + 27,652,394/15.14 
3d week Apr (42 roads)___-| 12,229,790] 10,714,807) +1,514,983/14.21 |} Month Feb 1910 (773 ro 200,129 ,088}172,751,230)| + 27,377,858 /15.85 
4th week Apr (28 roads)__._!- 13,999,093) 11,782,933) +2,216,160/18.81/)} Month Mch 1910°( 53 roads) _} 65.155,888! 56,360,415’ +8,795,473'15.61 



































a Mexican currency. d Covers ‘ines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 


i. b mig the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. 
ndiana R. g Includes the Cleveland Lorain & Wheeling Ry. in both years. 


& Ft. Dodgé and Wisc. Minn. & Pacific. 


n Includes the Northern Ohio RR. 


D 


f Includes Evansville & 
ncludeés araiays of MasonCity 
. 1 1909. 


s Includes Louisville & Atlantic from July 11909 and thé Frankfort & Cincinnati from No 
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Latest Gross Earnings by Weeks.—In the table which fol- a Ferrin — om Ne Earnings— 
lows we sum up separately the earnings for the fourth week Roads. Year. Year. Year. Year. 
of April. The table covers 28 roads and shows 18.81% $ $ $ $ 
ine in the a egate over the same week last year. Mo Kan & Texas_b____- Mch 2,261,802 1,960,188 485,996 559,798 
pone su ggregate y July 1 to Mch 81._____ 20;455,568 19'617,768 6,285,220 5,879°658 
Nash Chat & St L_b...._Mch 1,022,563 992,970 289,569 256,632 
Fourth Week of April. 1910. | 1909. | Increase.| Decrease. July 1 to Mch 31______ 8,633,822 8,420,453 2,415,399 2,115,077 
| 3 s s g Nat Rys of Mexico____Mch 4,936,268 4,631,859 2,100,350 2,092,830 
Buffalo Rochester & Pittsburgh) 200,019 180,110| 19,909) —--.-. July 1 to Mch 31______ $7,439,289 35,551,912 14,370,946 13,808,699 
Canadian Northern_..._..---- 397,600 193,600) 204,000| ------ Nevada-Cal-Oregon_b -_-Mch 32,297 35,920 15,195 20,100 
Gomeas, Fectie pinwlaasbobns | hs as t 4 mrt ee 451,000) “= 3a4 July 1 to Mch 31____-__ 350,985 283,682 186,106 154,082 
0 MEE eaten he kei o= = ‘ OGl « kees . 
Sail Sirs nn | diees S5e:808) wycaag SO eT Re sn aki eee eae 
Tie Menthenen ty ene...) - sae 10°947) 1973, _..._. | N ¥ Ont & Western.a__Mch 720,601 749,973 212,600 228,950 
Detroit & Mackinac_._....--- 32,447 30,692 Ce ese July 1 to Mch 31______ 6,302,525 6,239,297 1,749,274 1,817,122 
Grand Trunk of Canada_--_--- | | | N Y Susq & West_a__.__Mch 329,990 329,533 122,442 130,884 
Grand Trunk Western -_- -- -- | 1,103,199, 955,171) 148,028) ------ July 1 to Mch 31_____- 2,619,779 2,453,752 762,271 787,019 
Canndl, a Ate a. aes | | Norfolk & Western_b.._.Mch 3,154,285 2,467,958 1,353,780 959,208 
International & Great Northern, 225,000 212,000/ 13,000, _____- July 1 to Mch 31____ 25,923,927 21,646,711 10,631,915 8,540,066 
Interoceanic of Mexico. ------- 223 Oe. aes oer 5 aaa 33,282 7. Coen. “i Mch 1 oa ete 1.922 008 190.888 210,396 
T OO Sa ak ba lak i by Os he ’ | ’ | Ad an 0 MC -eemos 033, Ss ,025 oo, 267,908 
Kansas City Mexico & Orient_-| cares tee 'tan ene’ace --+--- x Northern Pacific_b...Mch 5,719,140 5,477,836 2,117,710 2,657,765 
dens Me Babe ey Be ETS ; 343 aga 156 583. it aie ie July 1 to Mch 31______ 55,005,200 51,580,220 21,553,949 23,787,540 
Minneapolis & St Louls--—--- | 99.151 65.171, 33,980| __.-.. | & Penna Company_b_...Mch 4,217,789 3,188,135 1,090,069 860,461 
Minneapolis St Paul & SS M..7 525,204, 450,223) 74,981) _____- July 1 to Mch 31______ 39,727,857 30,424,462 14,242,889 10,678,992 
Chicago Division_..------- } Pennsylvania—Lines directly operated. 
agiesourl Pactie =o ee TR Hee eT ss Bast of Pitts & Erie..Moh 14,205,869 12,119,769 4,126,609 2,912,709 
Pape---) Soke terer| SEeeeees, Sertron) . een--- to Mch 31_.___- 39,848,741 33,654,741 10,167,917 7,431,317 
St Louis Southwestern .__._--- | 254,150 214,531. em aees an ’ ’ ’ ’ , ° 
Southern Rallway....-------- | 1,859,326) 1,245,182 134,345) FEN ai bab at rire Bite. - Mok Ino 4 772,200 ine 428 400 
Te Oe I aa ook nn we ee 420,837 358 ,390) i pt biatalle an 0 Mc Ape op ne 5,441,300 ne 1,754,300 
Toledo Peoria & Western------ 27,739 26,566 Sekt] Sannte Pere Marquette_b______ Mch 1,446,080 1,306,246 492,340 391,506 
Towne Ss Louis & Western _---! eae tae A+tiers eo--ee Het July 1 to Mch 31_____- 12,020,887 10,639,765 3,671,487 3,052,612 
Petr eet Cet Tt ee aie rr te) CE ates : Phila Balt & Wash_____Mch 1,513,907 1,459,507 354,418 358,018 
Total (28 roads)..__..______- 14,000,093/11,783,933/2,263,999| 47,839 an 1 to Mch 31_..__. 4,175,168 3,955,063 776,614 699,314 
Net increase (18.81%) _--.-_-- pcos eas. 1B,B10,100| nc0.- Rio Grande Jct_______- Feb 71,158 55,587 21,347 716,676 
| Dec 1 to Feb 28..____ 223,699 188,823 767,110 756,647 
. Rock Island Lines_b.__.Mch 5,520,993 5,114,417 1,129,248 1,523, 
For the month of April the returns of 26 roads show as July 1 to Meh Oi soisie ise 46°382°492 14:176;444 13:722°922 
follows: St L & San Fran _b_____Mch 3,691,232 3,210,126 1,321,403 1,420,298 
. July 1 to Mch 31_____-_ 31,660,413 28,709,289 9,625,954 9,421,403 
Month of April. | 1910. | 1909. | Increase. % ee Tae ate, © Mom 1.223.082 876.083 am.026 =, 031.288 
OE 2 ARR RE acces ros ~aahrtmitie, CE ee uly 1 to Mc hey e > 878,3 3,068,2 2,433,045 
Gross earnings (26 roads) _--_- |43,390,493/37,118,402'6,272,091 16.86 Evansvy & T H’te_b-_Mch 228,671 171,964 91,865 68 ,506 
| ! July 1 to Mch 31______ 1,883,619 1,614,980 726,395 584,498 
: : a ‘ Total all lines__._____Mch 5,142,964 4,258,143 1,843,595 1,850,032 
It will be seen that there is a gain on the roads reporting July 1 to Mch 31____. _42°836'601 38.202.636 13'420°741 12'438°947 
n the amount of $6,272,091, or 16.86%. St Louis Southwestern_a Mch R 039.982 ‘ 846,123 ‘ 159.014 143,215 
uly 1 to Mch 31_____- ,488,4 042,287 2,174,355 1,817,278 
Net Earnings Monthly to Latest Dates.—The table fol- | southern Railway— 
lowing shows the gross and net earnings of STEAM railroads Mobile & Ohio_b____- Mch 932,387 837,584 259,833 267,974 
and of industrial companies reported this week: July 1 to Mch 31_____- 7,858,942 7,379,917 2,378,775 2,415,926 
i Net F CineNO &TP_b_-_-_Mch 793,924 656,139 333,493 252,638 
ae T° ates Gur paleeus July 1 to Mch 31_____- 6,699,961 5,802°758 2,553,941 1,985,468 
nh ik Sr OO OD ey cy eee me me 
u to c -—<—-—<—=— , , ,’ , . , 
July 1 to Mch 31______ 1,977,727 1,561,647 476,114 333,060 July 1 to Mch 31...... 1,809°180 1,501,841 441.200 437.578 
Atlantic Coast Line_a__Mch 3,136,235 2,764,669 1,283,121 1,161,848 
Fy Tea at of NAR. TBe BESS 7 SONA) GESOROE | Tomas g HactnGR, gc --MOM Baa th TAH SELES MiB 
« Boston & Maine_b__..Mch 3,622,954 3,295,678 802,054 743,974 . 
July 1 to Mch 31____--32.642,463 29,497,866 9,308,851 8,227,002 | 7°! St he & Westein-a--Mch , 310.870 esse ppiahio | Dassiose 
Central of New Jer_b..-.Mch 2,163,321 2,311,421 888,539 1,084,544 
July 1 to Moh 31____- -20,833,386 19,185,576 9,523,951 8,237,460 | Tompignes Velley.-----Mch = §8.27t = nage teoah sot aa 
Chattanooga South’n-_a-Mch 10,201 6,896  def3,172 def7,148 
July Pts Mou Sion GTebat . akcttp defesizss detag.zhs | *VARGAMA-Boaaocgs--Me , SER RELEIZ  2UTgOe 1a ote 
Chesapeake & Ohio_b__Mch 2,886,698 2,249,643 1,238,710 885,799 . 
duly 1 to Mon S1---~- 25,470,048 10,056,262 0.552.975 7,500,008 | West Jer & Seashore, Moh | 4ag.510 378.710 80.418 28-18 
Chicago & Alton_a____- Mch 1,172,492 1,060,120 $367,547 s372,911 
July 1 to Mch 31_-__-10/374,324 9,654,524 83,426,143 33,675,695 | Yazop & Miss Meh di) 7,087,661 7,016,556 1,279,663 990/285 
a Chic Burl & Quincy_b Mch 7,910,776 6,861,503 2,496,404 2,475,760 
July 1 to Mch 31______ 67,147,796 59,991,514 20,346,206 20,698,283 INDUSTRIAL COMPANIES. 
Chicago Great West-b._._.Mch 1,145,452 933 ,638 280,319 160,703 ——Gross Earnings Net Harnings 
pt 1 to Mch 31______ 7,025,971 6,509,776 1,784,104 1,101,058 — Previous Current Previous 
Chic Milw & St Paul_a--Mch 5,793,837 5,064,982 2,086,804 1,915,920 Companies. car. =r: "or bi he 
July 1 to Mch 31_____- 48,494,369 45,813,300 13,265,285 15,141,048 | anington & Rockland Elect 
Qhic Mil & Puget Sd_a Mch 1,004,595 ______- Ee eres Light & Power Co_b-.-Mch 6,887 5,299 1,784 1,504 
Aug 1 to Mch 31_____- S.gegeee ~ ....- 3,435,058 _..-.-- an 1 to Mch 31_____- 23,331 17,325 8,449 6,139 
x Chic & Nor West_b___Mch 6,280,609 5,408,063 2,179,039 1,902,538 | Atlantic Gulf & West Indies SS Lines — 
July 1 to Mch 31_____- 55,734,554 50,089,788 16,633,629 18,131,595 Subsidiary Cos_-_--- Feb 1,320,768 __.-_. as ee 
x Chic St P Minn & O_b Mch 1,366,660 1,146,191 544,167 370,219 Jan 1 to Feb 28--__-- Sl  : eRe apiel 504,540 Ro ave 
July i to Mch 31______ 11,416,173 10,295,907 4,028,918 3,730,627 | Blackstone ValGas&El bMch 81,458 72,850 41,750 32,769 
Colorado Midland_a__.._Mch 169,869 180,020 6,274 5,424 Jan 1 to Mch 31------ 268 ,645 244,857 138,917 119,716 
July 1 to Mch 31______ 1,787,360 1,761,814 254,383 340,701 | Buffalo Gas Co— 
Cornwall.b _....-..--- Mch 19,151 2,2081 9,321 5,216 Jan 1 to Mch $1-...-. ------- -.------ 95,922 84,134 
July 1 to Mch 31______ 153,444 74,032 82,494 24,456 | Cumb Tel & : Tel Co.b-.-Moh ‘ 568.336 ‘ 628.737 247.607 228,221 
Ce eo Mch 291,486 251,306 154,736 123,730 an 1 to Mch 31--.--.-. 665, 587, . 41 
July 1 to Mch 31_____- 1,822,143 1,540,263 751,365 664,692 | EdisonElecCo(Br’k’n)b Mch 25,524 20,481 12,566 8,210 
x Del & Hudson_b-__-__- Mch 1,760,252 1,540,813 758,738 520,983 an 1 to Mch $1------ 80,218 69,900 39,703 31,708 
Jan 1 to Mch 81______ 4,528,156 4,294,007 1,615,069 1,428,750 | Fall River Gas Works._b.Mch 32,176 24,708 11,74 6,021 
Denver & Rio Grande_a Mch 1,955,958 1,676,302 601,685 382,352 an 1 to 1___--- 105,710 98,187 43,95 38,310 
July 1 to Mch 31_____- 17,731,571 15,545,000 5,006,661 4,310,048 | Houghton Co Elec Lt_b_Mch 21,700 19,772 10,306 8,364 
Dul So Sh & Atl_b_____ Mch 276,893 217,138 101,845 63,969 an 1 to Mch 31_____- 76,158 71,997 41,312 37,395 
July 1 to Mch 31______ 2,421,665 1,993,584 772,735 536,788 | Lowell Elec Lt Corp_b--Mch 35,037 28,909 15,082 10,437 
De Mch 4,818,697 4,368,409 1,577,137 1,386,437 Jan 1 to Mch 31------ 106,636 92,991 47,811 38,242 
July 1 to Mch 31______ 41,408,491 37,738,539 11,685,440 9,823,641 Minnesp Gen pom d Go b Mch sae oes ans 'kae Pt 44 6333 
Grand Trunk of Canada— an 1 to Mch $1--.---- ’ . i 4 
Grand Trunk Ry-_---- Mch 2,887,294 2,423,030 799,079 679,850 | Wells Fargo & Co_b._..Jan 970,050 828,216 73,533 103,987 
July 1 to Mch 31------ 25,200,205 22,564,783 5,785,104 5,715,839 July 1 to Jan 31_____- 8,765,516 7,394,211 2,012,937 1,896,417 
Grand Trunk West’n_Mch 582,520 489,083 182,980 124,582 | ——— 
July 1 to Mch 31_____- 4,609,382 4,123,730 1,174,722 1,035,036 2 ne tess pare eiyee ene, Sie Bo apes Ses i 
Da AY aeRO MOM LIES LERSET sSS:EEEASZRR |Z thcatrcultg are Aienican, caroney 
yo» oe eee we anens - S . : i . p For March miscellaneous credits to income showed a deficit of $3,582, 
Canada Atlantic. __-- Mch 164,974 128,962 39,905 1,460 | against a deficit of $10,390 in 1909, and for period from July 1 to Mch. 31 
July 1 to Mch 31___.-- 1,544,159 1,351,412 260,473 62,641 | there was a credit of $375,798 in 1910, against $346,337 in 1909. 
Illinos Central_a_____- Mch 45,882,352 4,948,472 1,720,099 1,271,596 s After allowing for miscellaneous charges to income for the month of 
July 1 to Mch 31_____- 47,155,966 43,569,828 10,115,373 10,029,048 | March 1910, total net earnings were $304,136, against $334,020 last year, 
g Interoceanic of Mex___Mch 769,259 760,431 291,220 301,533 a oe from July 1 to Mch. 31 were $3,006,078 this year, against 
July 1 to Mch 31______ 5,637,047 5,175,435 1,084,511 1,724/515 370,724. ms 
Kanawha & Mich_a....Mch 252,167 158,100 74,611 Te BRR ea og gt pe ee oor 
duly 1 to Moh $1... -<- -2,082.008: 1.654.264 577.015 284,155 | siti Oomm=£—, oe re ao 
Long Island---_-----~- Mch Inc 79,998 Inc 30,481 
Jan 1 to Mch 3i_____- Inc 165,380 Inc 27,433 Interest Charges and Surplus. 
Louisiana & Ark_a___-_- Mch 123,164 105,480 48,870 36,705 —Int., Rentals, &c.— —Bal. of Net E’ngs.— 
July 1 to Mch 81_____- 971,983 891,378 343 ,475 251,217 Current Previous Current Previous 
Louisy & Nashv_b----- Mech 4,790,530 3,907,398 1,565,184 1,365,984 Roads. Year. Year. Year. Year. 
July 1 to Mch 31_____- 39,276,989 34,630,639 14,543,692 12,173,411 ? rs Rs  . $ $ 
Se ipkapeleiag Mch 774,733 728,672 286,592 Central of New Jersey. -Mc 550, 2,981 338,317 491,563 
. Me iy t no Meh Ohio ae 6,703,532 6,244,691 2,288,643 1,320°720 July 1 to Mch 31______ 4,501,683 4,646,106 5,022,268 3,591,344 
g Mexican Internat’l._.._Mch 804,318 602,507 310,251 236,641 | Chesapeake & Ohio-_--- Mch 4553,082 548,613 685,628 337,186 
July 1 to Mch 31_____- 6,544,091 5,149,992 2,753,526 2,040,925 July 1 to Mch 31_____- a4 ,663,152 44,666,364 4,869,921 2,842,989 
Mineral Range_b______- Mch 68,454 70,918 4,338 10,735 | Chicago Gt Western___._Mch 248,319 293,245  268,669rdef125,669 
July 1 to Mch 31_____- 640,124 622,173 86,714 103,415 Sept 1 to Mch 31_____- 1,509,049 2,024,828  2323,438rdef900,054 
Mississippt Central_b...Mch 79,548 64,595 34,890 29,553 | Colorado Midland___._..Mch 31,447 $1,350 edef37,866 edef1,233 
July 1 to Mch 31_-____- 660,077 518,429 269,643 199,670 July 1 to Mch 31______ 282,440 282,150 edef93,795 e22,954 
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—Int., porated. § oh we. of N ho ra Electric Railway Net Earnings.—The following table gives 
Roads veer Year. Ye ov, yy * | the returns of ELECTRIC railway gross and net earnings 
CURA Bh n-ne oe fch $36,667 $34,239 $118,069 $89,491 | reported this week. A full detailed statement, including all 
way Eg ci wclnc sale 4 pag Hh pamipinng me tg Pye roads from which monthly returns can be obtained, is given 
ee Mch 31.2... 3,998,512 3,029,465 d2,689,104 2.188.450 | Once & month in these columns, and the latest statement of 
Dul So Sh & Atlantic...Mch 95,649 90,935 79,032 rdet24,800 | this kind will be found in the issue of April 30 1910. The 
July 1 to Mch 31_..--- 866,252 815,161 rdef51,855rde [232,634 | next will cies in the issue of May 28 1910. 
Kanawha & Mich.____- Mch 26,356 23,275 766,157 78,651 “Sores N 
July 1 to Mch $1..-_-. 237,683 208,589 7471,441 7156,266 Sascen es pe ag a 
Louisiana & Ark.___- .Mch 23,849 20,736 230,536 223,219 Roads. Year. Year. Year. Year. 
July 1 to Mch 31-_-- 214,743 183,734 7204 ,146 7134,718 Aurora Elgin & Chic_b..Mch $118,709 $101,972 $49,266 $41,622 
Mineral Range__.__.....Mch 19,521 21,389 xdefi4,034 rdefi0,639 July 1 to Mch 31______ 1,181,898 1,076,989 526,288 487,732 
July 1 to Mch 31---_.. 128,263 129,806 rdef36,679 xrdef24,809 | Raton Rouge El Co_b...Mch 8,407 7,689 3,007 1,917 
Mo Kan & Texas_______} ch 621,703 515,485 xdef52,791 £53,386 Jan 1 to Mch 31_____- 25,901 22,183 9,191 6,346 
July 1 to Mch 31--...- 5,073,860 4,098,461 71,401,546 7979,708 | Birm Ry, Lt &PCo.a-.Mch 215,008 181,818 87,230 67,614 
Nevada-Cal-Oregon _...Mch 3,612 3,954 412,636 217,188 Jan 1 to Mch 31_-_-_-_-- 637,104 551,615 251,184 209,328 
July 1 to Mech 31---- 32,807 35,706 £163,222 7128,874| Brock & Plym St Ry_b-Mch 7,282 7,579 1,492 1,186 
New Orl Gt Northern___Mch 46,234 24,168 721,818 28,586 Jan 1 to Mch 81____-_- 20,754 21,395 1,872 3,687 
July 1 to Mch 31_-_-- 115,864 195,689 = 7110,823 rdef41,610 | Gane Breton Elect Co.b-Mch 20,135 16,462 8,520 5,320 
N Y Ont & Western....Mch 102,829 93,148 109,861 135,802 Jan 1 to Mch 31___- 60,514 50,685 24,443 15,893 
July 1 to Mch 31-- aa poner Fo igen 883,847 978,037 | Columbus (Ga.) El Co_b-Mch 33,353 29,495 16,828 14,393 
Norfolk & Western...._Mch | 469,22 427 884,553 495,781 nar yas j Pg it 37 ‘ 
July 1 to Mch 81.-_.-. 4,196,295 3,985,707 6,435,620 4,554,359 | Daligs Bivct Comp B. - -- on 338.770 299'507 108/817 «1420790 
Pere Marquette _ hates “* * 437,481 361,711 759,562 735,531 -s - 7 5 - 73.942 30.2 5 
Satya aa TS" SEGRE a.dt7 Bb fokstS HRREES | Po Tee” SARE TREN ARE 
Rio Grande Jet. - Feb 8,333 8,333 13,014 8,343 sie a & 51.57% 5 602 22 O15 
Beort'wortch ov. bib BGO ARNNG | asBAR) PPG Tes Gray --M™ saute AA? HRN BERT 
St Louts Southwe stern_._.Mch 171,423 167,721 223,078 713,626 | pp “ORE 20.0 9 
Guly 1 to Meh St--.-c- 1,890,079 1,515,424 21,022,111 2b00,er4 | Pt Wayne & Web Val-b-Mch 120,048 105.812 49.618 41.001 
INDUSTRIAL COMPANIES. Galv-Hous Elec Co_b...Mch 105,144 95,611 37,471 36,535 
—Int., Rentals, &c.— — Bat. of Net E’ngs.— Jan 1 to Mch 31_____- 291,674 269,598 94,409 98,135 
,urren revious urren revious fm i 
4 Houghton Co Trac Co_b Mch 27,019 25,457 13,888 10,551 
Companies. Year. Year. Year. Year. Jan 1 to Mch 31______ 74.523 70,886 321691 24°897 
Abington & Rockland Elect nO RO RR on 5 
Light & Power Co__..Mch $757 $333 $1,027 $1,171 | Jacksonville El Co_b.-.Mch 52,558 41,047 25,584 17,457 
Jan 1 to Mch 31_____- 2,126 989 ‘ Jan 1 to Mch 31_____- 143,128 115,776 68,376 46,889 
West Indies SS Lines — Kan City Ry&Lt Co_b-_Mch 622,555 561,774 275,471 246,603 
Ah ae alery Cos _Fe 163,972 ae Sree ae June 1 to Mch 31______ 5,961,714 5,500,067 2,607,247 2,369,847 
Jan 1 to Feb 28_____- Stee aes os SUN iy aia Milw Elec Ry & Lt Co_b_Mch 373,915 333,801 166,839 157,108 
Blackstone Val Gas & El Mch 24,104 24,416 17,646 8,353 Jan 1 to Mch 31______ 1,106,813 990,845 489,968 469,439 
Jan 1 to Mch 31______ 72,513 74,182 66,404 45,534 | Milw Lt, Ht & Tr Co_b__Mch 72,158 58,444 37,148 28,493 
Cumb Tel & Tel Co_____Mch 47,524 43,175 200,083 185,046 Jan 1 to Mch 81_____- 204,636 171,659 101,345 82,914 
Jan 1 to Mch 31_ 142,863 130,545 569,876 538,872 | New Orleans Ry & LtCo_Mch 529,623 509 ,089 249,269 237,012 
Edison Elect Co(Brktn) _Mch 3,952 3,219 8,613 4,991 | Norf & Portsm Trac_b.-Mch 153,932 156,394 63,005 62,674 
Jan 1 to Mch ee yt oa 26,926 25,502 Jan 1 to Mch 31_____- 449,777 468,558 188,464 198,814 
Fall River Gas Works. .Mc 3,58 , 8,154 3,331 | Northern Tex El Co_b._Mch 128,679 109,013 61,389 48,655 
Jan 1 to Mch 31_--_-- oats ers 33,247 30,710 Jan 1 to Mch 31____ 327,610 280,611 146,871 117,619 
Hougneen © Oe ti Ag Gee tn’ are. 08288 | Petsacete Elec Cob. uch “St0sb 10,813 8,888 7,464 
Jan 1 to Mom Si. ---- , r , , Jan 1 to Mch 31______ 61,956 57,878 25.424 24'614 
Lowell Elec Lt Corp___.Mch 4,721 4,220 10,361 6,217 3 : r4 4 ut 
Jan 1 to Mch 31-.-... 13,555 12,123 34,256 26,119 | Puget Sound oe Saar Le ae. SS ed 32,601 oF 388 
Minneap Gen Elec Co.--Meh 31,427 30,135 30,972 18,477 Jan 1 to Mch 31----~- 33,36 $90,325 105,483 101, 
Jan 1 to Mch 31_.___. 96,308 90,886 110,694 82.386 | Riode JanTr,L&PCo.a_Mch 631,336 599,615 281,176 219,582 
a These figures are ial deducting other income. Jan 1 to Meh 31_--__- 1,853,818 1,754,806 821,353 653 ,626 
d These fizares are after yg for other income and for discount and | Savannah Elect Co_b_.-Mch 49,907 46,814 17,858 17,599 
exchange. The sum of $10,000 is deducted every month from surplus Jan 1 to Mch $1_---_-- 143,935 142,655 53,454 52,950 
and peat to the credit of the renewal fund. Seattle Elec Co_b_____- Feb 431,075 379,692 168,276 149,654 
ater iy = pt Peay were ro and credits to income. Jan 1 to Feb 28_____- 898,775 782,503 325,586 302,172 
x After allowing for other Income received. Tampa Elect Co_b-__-__- Mch 54,061 . 48,176 25,978 20,475 
ELECTRIC RAILWAY AND TRACTION COMPANIES. Jan 1 to Mch 31______ 163,705 152,614 78,057 65,110 
% e ) Tonge, aParccSi eM Mba05 1 Sactas RSS HTD 
ral P } an 1 to Mch 31_____- ,719,320 1,550, ; : 
ihe a ee Sarees: _| Jan. 2 60 latent tote. | ined RP ee bok 648,203 606,615 266,431 243,553 
Road. Week or Current Prerious' Current revous Jan 1 to Mch ete 1,846,852 1,716,626 757,450 670,883 
Month. Year. Year. | Year. Year. Whatcom Co Ry & L_b_-Mch 32,837 32,172 12,416 14,109 
‘aadiis ~~ sen] Jan 1 to Mch 31_____- 101,854 96,262 37,443 $9,218 
$ $ $ a Net earnings here given are after deducting taxes 
American Rys Co.__-jMarch ___.| 304,222) 264,348, 866,585 789,459 N ¢ ’ 
ohn Elgin  Chig Ry aren oe 18:70. 1017972, 25,892 295.944 b Net earnings here given are before deducting taxes. 
Bangor Ry Co..jMarch ---- ’ , ; 12,394 x 
Bineeamton St Ry__] *«bruary . 25,485) 24,061 52,665 50,354 Interest Charges and Surplus E 
Birm Ry Lt « Pow: farch ____| 215,008! 181,818) 637,104 551,615 —Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Brockton & Ply StRyjMarch ---- 7,282) 7,579 20,754 1,395 Current Previous Cu Previous 
Breton oT ro —- io 20.137 16.983) ey tt 50,685 Roads. Year. Year. Year. Year. 
Carolina Pow t Co} March ~_-- , 1975! , 42,438 | Aurora Elgin & Chicago._Mch $32,263 $28,764 17,008 12,858 
Central Penn ‘Trac,-|March ~~) 63.884) 57.136, 184.117, 167.332 July 1 to Mch 31... 375 'bos |= eeileoe «= Sae'ase | Sa lOa 
rlest Con Ry See ; ; j ; 
Chic&OakPark El Ry] darch ____| 74;080| 671570) 642°154| 583:713 | Baton Rouge Elect Co__Mch 1,959 1,671 1,048 246 
Chicago Railways Co_j‘annary -_|1020,614) 945,857; 1,020,614 945.857 | Birm Ry, Lt & Power__Mch 45,337 44,787 41,892 22,827 
Cleve Painesv & Kast March é eacal Bs 970 Rye a5 850 55,813 Jan 1 to Mch 31______ 136,039 134,356 151,145 74,972 
Dallas Electric Corp + 8,770; 299,507) Brock & Plym S ee 794 7 def q 
Detroit United Ry --J sd wk Apr| 155,058] 134.046) 2,467,508) 2,069.977 - Jan 1 ae A 4 et} def3. +4 ants as? 
Duluth-Superio farch __ 85.816 73,942) 241,444 12,500 Cc B El c h 5.049 296 
Penna Rys Co__{March ----| 50,427] 41,601) 146,594) 124,691 | Cape Breton Elect Co-_-Mc 04 5,024 3,471 9 
East St Louis & Sub_}March ____| 200,254) 158.537, 563,681 : Jan 1 to Mch 31___._- 14,175 13,974 10,268 1,919 
a Peso Electric. - “6a March 5-55 gi. 579 45,602 163.376 142.487 Columbus (Ga.) Elect Co. Mch 13,234 12,850 3,594 1,548 
And yy A gue: — , , Dallas Elect Corp--__-- Mch 26,347 28,918 11,261 10,753 
a iy Rg Wabasii a Jan 1 to Mch 31______ 75.843 83.195 32/974 29'564 
alley Traction Co4j farch __- 120,048; 105, 812) 354,487 314,721 
Galv-Hous Eleo Co_-jMarch __.-} 105,144; 95 611) 291,674 269,598 | Duluth-Superior Tr Co_._Mch 19,117 618,417 10,792 7,309 
Grand Rapids Ry Co.|March ____| 86.211/ 76.136, 251.031, 225/177 Jan 1 to Mch 31_____- c48,250 c45,250 41,458 27,950 
Havana Kiectric Ry_|.WVk May 1} 40,463) 38,237) 681,938) 642,322] El Paso Elect Co_______ ch 8,575 7,911 13,440 8,686 
Honolulu Rapid Tram seaahaes eakaal ae bes a i his Jan 1 to Mch $1______ 25,694 23,725 50,876 31,611 
sane Ft he, he ~ oe po Cab pbk. = Ft Wayne & Wab Vall__Mch 46,655 40,811 2,963 280 
Houghton Co Trac Co|March ____| 27,019; 25,457 74,523 70.886 7 , ’ , 
Tilinsis Traction co | "<b lary 2] 34-372] 349:a05| RZAIRTO| 745-204 y= std Eh -elbeeeee os | ee | ee 4008 
Jacksonville Bleo Co_|March ____| 52,558) 41,047) 143,128) 115,776 | Galv-Hous Elec Co__-___ Mch 23,080 21,578 14,391 14,957 
Kansas City ty & L¥@ tarcn 622,555) 561,774) 1,788,017] 1,632,442 Jan 1 tO Mon 31....-: 66,651 62,0298 27,758 36,106 
Lake Shore Elec Ry_jMarch ____| 85,984) 76,680! (235,855 10,742 | Houghton Co Trac Co__Mch 6,316 5,797 7,572 4,754 
Milw El Ry & Lt Co_{ darcn 373,915) 333,801; 1,106,813 990,845 Jan 1 to Mch 31_____._ 18,497 16,390 14,194 8,507 
Milw Lt Ht & Tr Co_jMarch ----| 72,158 44) 204,636) = 171,659 | 3, ¢-sonville Elec Co..._Mch 9,469 9,558 16,115 7,899 
Montreal Street Ry _| Vk Apr 30} 78,629] 67,754| 1,288,712| 1,158,142 ian te ee 8s” 26782 27’ 286 41 504 19’8b3 
Nashville Ry & Light}/March __ 149,276] 134,132 $4,314) 404,415]  %88 } to Men of._-_-- , , , , 
North Ohio frac « |. | {aren __-_| 173,424] 150,684 484,575 435.083 | Kan City Ry & Light__..Mch 160,665 156,800 114,806 89,803 
North Texas Bleg Go- March ____| 128,679} 109,013! 327,610 280,611 June 1 to Mch 31______ 1,576,179 1,572,076 1,031,068 197,771 
Northwest Eley Co_-jApril __--- 182,608) 176,376; 729,078 691,291 | Milw Elec R Lt Co.. 69 : 59, , 
Nort & Portsm Tr Gof farch -__-| 1531932|1156;304| 4491777] 4681558 mint. een: aoe eae ee 
Paducah Trac & LtC February _ -| 18,771) 17,807 41,512 36,855 Milw Lt. Ht & T C Mch 67.303 60.085 14.687 13.503 
Pensacola Biectric C arch ___.| 21,536) 19,013 61,956 57.878 | px <f-g * Meh 31” c . , x 5331 £ 7908 
Portl(Ore) Ry L&PCoj March ___-_| 435,652) 370,730) 1, 259. 939} 1,064,958 an o Mech $1_____- 201,142 180,348 35,23 37, 
Puget Sound Elec Co_}March ____| 157,779] 142,049 3,367 90, New Orleans Ry & Lt___Mch 172,284 174,024 76,985 62,988 
o de Janeiro Tra = 
ge wight & Power. JMarch _.__| 631,836] 599,615] 1,853,818) 1,754,806 et et Ae Se eS Se ee 
ose’ oO -aene 2 . , . , . ,’ 
Heat & Power Co__}March ____| 82,459) 75,511 251,038 228,197 | Northern Texas El Co__Mch 18,786 17,173 42,603 31,482 
Sao Paulo Tr, Lt & P|March ___-| 231,888| 201,975, 676.348, 608.631 Jan 1 to Mch $1______ 55,228 51,545 91,643 66,074 
Savannah Electric CojMarch -____ 907 ‘ | 143,935 142,655 | Pensacola Elect Co_____ Mch 4,914 4,339 3,974 3,125 
Seattle Eleotric Co. ~ {February ts 431,075 379.692) 898, 775) 782,503 an 1 to Mch 31______ 14,523 13,112 10,901 11,502 
Sou Wisconsin Rv Cc aren .... 3,89 2,638 AC 36.118 
Tampa Electric Co.iMarch --.-| 54,063] 48,176] 163,705, 152,614 | "W8e Sound EACo..-.-Mch $0,607 = 45.810 Gef16.008  def2.790 
Toledo Rys & Light_Jrebruary _| 237,368] 214/092} 495.587} 439,.308|  °%28 7 to Meh $1__--_- , ’ ’ , 
Toronto Railways__.|February -| 305,557| 275,245) 632,265) 563,626 | Savannah Elect Co_____ Mch 17,847 17,512 11 87 
Twin City Rap Tran_j3d wk Apr] 131,571| 121,632) 2,122,187) 1,923,546 Jan 1 to Mch 31______ 51,750 50,768 1,704 2,182 
Untecgeound ot R Sentie Blecs Ge. ns - Feb 100,253 85,001 68,023 64.053 
— an 1 to Feb 28______ 194, \729 131,181 ‘ 
Three tube lines___¢Wk Apr 30} £13,420 £13,360] £226,525) £221,610 Tampa Elect Co Mch 4 vet er rt - on — 866 
Metropolitan Dist.j{Wk Apr 80] £10,782) £10,080) £184,130) £165,260 n 1 to Mch 31__ c 12° , 6 ’ 02 52100 
United Tramways_jWk Apr 30} £5,819} £5,883) £95,393) £88,516 a O Mch 31-____- 2,955 13,010 5,1 , 
United Rys of St L__}February _| 807,439} 808,161! 1,693,221| 1,637,197 | Twin City Rap Tr Co__-Mch c¢140,229 c¢138,963 153,399 123 ,666 
United RRs of San Fr} March ____| 648,203! 606,615| 1,846,852| 1,716,626 Jan 1 to Mch 31______ c420,688  c406,889 409,608 304,893 
Whatcom Co By @ Lt)March ...-| 32,837) 83.173) 101,854! 96,265 | Whatcom Co Ry & Lt..Mch _ 8,369 8,190 4,047 5,919 
Jan 1 to Mch 31_____- 26,650 25,799 10,793 13,419 
are for SOc ate company. d Includes earnings of x After allowing for other income received. 
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- ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month, This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. . The latest index will be found in the issue 
of April 30. The next will appear in that of May 28. 


Public Service Corporation of New Jersey. 
(Report for Fiscal Year ending Dec. 31 1909.) 

The earnings and expenses of the Public Service Corpora- 
tion of New Jersey, the Public Service Gas Co., the Public 
Service Railway Co. and controlled companies for the calen- 
dar year 1909 were: 4 


Gross earnings of leased and controlled companies-_-....-.---- $25,103,019 
Public Service Corporation of N. J. miscellaneous income- - ---- 1,457,432 
$26,560,451 

Cenine Sxpemes ONE WEOOs os... coo ee hc tee 13,331,228 
=| $13,229,223 
Bond interest and rentals of leased and controlled companies... 10,111,403 
$3,117,819 

Fixed charges of Public Service Corporation of New Jersey... 1,689,371 
A RG i eek Codmaed Wakao pede = cdwewkawa $1,428,448 


Dividends were = for the first two quarters of the year at the rate of 
4% per annum and for the last two quarters at the rate of 5% per annum. 
‘Dividends at the present rate, 5%, on the $24,999,603 stock outstanding 
Dec. 31 1909 call for about $1,250,000. During the year 1909 there was 
converted into stock of the corporation approximately $6,000,000 at par 
of an issue of $6,250,000 of convertible notes falling due Nov. 1 1909, the 
balance of the issue not converted being paid off at maturity. 


GROSS EARNINGS OF THE SYSTEMS OPERATED BY THE COR- 
PORATION, THE GAS CO, AND THE RAILWAY CO. 





——Corporation 

Operation. Miscellaneous. GasCo. Railway Co. Total. 
1909___.-_ $5,117,728 $1,457,432 $7,870,879 $12,114,412 $26,560,451 
> 4,584,682 1,246,721 7,349,930 11,086,353 24,267,687 
3007: 22. 4,647,219 1,023,951 7,251,480 10,705,393 23,628,044 
. See 4,161,918 723,658 6,526,316 10,086,934 21,498 ,826 
1905__._. 3,721,632 640,406 6,059,446 9,488,358 19,909,843 
1904____. 3,502,812 463,250 5,378,440 8,415,279 17,759,781 
1903*____. 1,776,557 187,404 3,026,993 4,471,244 9,462,199 


* Seven months only.—V. 90, p. 699, 111. 
Pennsylvania Steel Co. (of New Jersey). 
(Report for Fiscal Year ending April 30 1910.) 


The report, signed by Chairman E. B. Morris and President 
E. C. Felton, Philadelphia, May 2 1910, covers the operations 
of the mining, manufacturing and railroad companies owned 
or controlled for the calendar year 1909, and for New Jersey 
(holding) company for its fiscal year ending April 30 1910. 


Mining Companies.—The coal properties in Indiana County, Pa., owned 
by your subsidiary company, the Penn-Mary Coal Co., produced 890,000 
tons of coal in 1909, compared with 590,000 tons in 1908. During the year 
33 new miners’ houses were built, besides a Superintendent's residence and 
four houses for foremen and clerks. Development work has been well 
kept up and a new mine, which will open a large territory below the drain- 
age level of the older mines, was put in operation during December. ‘The 
“<peeee of opening and ree this mine was charged to mining costs. 

he old properties owned in Cuba by your subsidiary, the Spanish- 
American Iron Co., produced during 1909 514,000 tons of iron ore, com- 
pared with 452,000 tons in 1908. The usual exploration work was con- 
tinued, with the result that the estimated reserves were increased during 
the year, notwithstanding the half-million tons of ore which were taken out. 

Three new steam shovels with their complement of locomotives and cars, 
new steel ore storage bins, additional houses, &c., cost over $150,000 and 
were charged to mining cosis. 

The Spanish-American Iron Company’s new mines at Mayari, on the 
north coast of Cuba, were put in operation in a small way on Nov. 24 1909. 
A production of 15,000 tons per month has already been reached, and it is 
expected that this will be doubled by July 1 1910. 

Steel Manufacturing Companies.—The Pennsylvania Steel Co. of Pa., at 
Steelton and Lebanon, Pa., and the Maryland Steel Co., at Sparrow’s 
Point, Md., together produced in 1909 700,000 tons of pig iron, eompared 
with 384,000 tons in 1908, and of steel ingots 797,000 tons in 1909, com- 
pared with 438,000 tons in 1908. 

The Pennsylvania Steel Co. made a considerable addition to its steel 
foundry department and added equipment for transferring Bessemer steel 
to open-hearth, gas-blowing engines for blast furnaces, &c., all at a cost of 
$220,000, which was charged to reserve for plant improvement. Improve- 
ments made to blast furnace department, consisting of additional boilers 
and steam line to connect the same with rolling mills, and improvements to 
Bessemer and open-hearth departments amounted to $244,000 and were 
charged to operating costs. 

During the year 3% shares in the Cornwall Ore Banks were acquired, 
bringing the Pennsylvania Steel Company’s interest in this mining prop- 
erty to more than 54% of the whole. The amount expended for this pur- 
chase was charged to capital account (V. 89, p. 1672). The installation of 
nec and equipment to oan aay mining operations at the Cornwall Ore 

anks was practically completed; these improvements have cost in excess 
of $500,000, and this entire amount has been taken out of mining profits 
as the work progressed. 

At the Sparrow's Point plant the construction of five 50-ton open-hearth 
furnaces was begun in June 1909 and the first steel was produced from 
them in the latter part of February 1910. These furnaces will enable Mary- 
land Steel Co. to furnish rails of either Bessemer or open-hearth quality. 
The open-hearth plant can be operated either with the Bessemer plant by 
the duplex process, or independently. 

During 1909 Maryland Steel Co. began the construction of extensive 
iron ore docks equipped with appliances for the rapid discharge of ore from 
ships to cars or storage. These docks will be completed about the middle 
of 1910. It is expected that they will handle all iron ore coming by sea 
for the Maryland and Pennsylvania Steel companies. The cost of both 
open-hearth plant and ore docks is being charged to the reserve for plant- 
improvement account. 

he marine department of Maryland Steel Co. during 1909 completed 
three large colliers for the United States Government and severa! other 
smaller vessels. This department was not fully occupied during the first 
half of the year, but the close of the year found it well supplied with orders. 

Production, &c.—The principal products of your various companies in 
gross tons is as follows: Coal, 890,000 tons; coke, 698,000 tons; iron ore, 
1,000,000 tons; pig iron, 700,000 tons; steel ingots, 797,000 tons. 

@MiThe fluctuation in the prices received during the year for the products 

Was extreme. A severe break in all prices except those of rails occurred in 

February. In July an upward movement began which continued until 

the end of the year, when prices were at about the same point as at its be- 

nning. It was only, however, during the last third of the year that these 
prices were reflected ‘in increased earnings. * 

mat Improvements .— Extensive improvements are in contemplation. 
Additional miners’ houses are required at the coal mines and increased ore- 
drying facilities at the new iron mines in Cuba. It is intended to increase 
the by-product coke plants,and to extend and improve the blast furnaces. 
The erection of new rolli mills at Sparrow’s Point is contemplated. 
which will enable Maryland Steel Co. to diversify its lines of ‘products. 
The facilities at the Steelton Works for carrving on the duplex process ll 
also be simplified and improved. 





New Stock .—To provide the funds required to make these additions to the 
plants of your subsidiary companies, your board at its April 1910 meeting 
voted to issue 40,875 shares of the pref. stock and to offer the same pro rata 
at par to the holders of your pref. and common stock, thus increasing your 
pref. stock from $16,500,000 to $20,587,500. (Compare V. 90, p. 1175.) 

Since the formation of the company at the beginning of 1901 upwards of 
$17,000,000 has been put back by the various subsidiary companies into 
their plants and properties out of their earnings. 


COMBINED STATEMENT OF OPERATING COMPANIES. 














Years ending Dec. 31— 1909. 1908. 1907. 1906. 
Pig iron produced (tons). 700,000 384,000 843,000 809,000 
Steel produced (tons) - ___ 797,000 450,000 932,000 980,000 
Tee OUR MINGB So. ee $3,762,504 $2,510,005 $4,161,319 $5,462,984 
Rents, income from in- 

vestments, &c...._... 192,520 204,615 314,395 505,469 

Gross income________- $3,955,024 $2,714,620 $4,475,714 $5,968,453 
Interest on bonds_______ 1,120,969 937,029 827,297 821,844 

Net income for year___$2,834,055 $1,777,591 $3,648,417 $5,146,609 
Depreciation .......... 847,266 516,737 1,267,327 1,513,371 

ween: eee ee $1,986,789 $1,260,854 $2,381,090 $3,633,237 
Div. paid Pennsylvania 

peeen a e ew eeneee: ete 1,140,000 1,653,000 





Bal. to profit and loss_$1,986,789 $1,260,854 $1,241,090 $1,980,237 


PENNSYLVANIA STEEL CO. (OF NEW JERSEY). 

Years ending A pril 30— 1909-10. 1908-09. 1907-08. 1906-07. 
Divs. from operating cos. 

and misc. interest_—___ $816,820 $1,057,435 $1,265,377 $1,766,227 

Deduct— 
pS ee cie eae 1 34,447 30,954 f 35,500 33,248 
Adjustment value of sec_f eee ae 215,576 
Div. 7%) preferred stock_ 1,155,000 1,155,000 1,155,000 1,155,000 








Balance over divs__-_def.$372,627 def.$128,519 sur.$74,877 sur.$362,403 
BALANCE SHEET APRIL 30. 








1910. 1909. 1910. 1909. 
Assets— Liabilities— $ 
| Saree 99,919 508,216) Pref. stock___16,500,000 16,500,000 
2 SRA 2,049,003 2,042,004| Common stock10,750,000 10,750,000 
Stocks & bds_25,198,829 25,182,160 Profit & loss__ 111,325 483,953 
Accrued int_. 13,574 1,573 | 
is aes crake 27,361,325 27,733,953| Total... -_- 27,361,825 27,733,953 


To 
—V. 90, p. 1175, 1106. 


United Gas Improvement Co., Philadelphia. 


(Report for Fiscal Year ending Dec. 31 1909.) 
President Thomas Dolan May 2 wrote in substance: 


The ‘‘new business departments” of all the companies in which we are 
interested have been reorganized and special preparations have been made 
for a very active canvass for new business during the spring and summer 
of 1910, by the remodeling of old offices or renting new ones, by enlarging 
the force of canvassers and demonstrators and by considerable increase in 
advertising appropriations. In Philadelphia we have remodeled the 
Spring Garden and Kensington offices and taken new offices at Frankford, 
Manayunk and West Philadelphia. We have also secured long lease of 
the property at the northeast corner of 11th and Market streets, and 
erected a building in which we are making a display of appliances which 
cannot fail to have a marked effect in increasing the sales of gas in this city. 

Already this activity shows the following very gratifying results: 


Sales for the First Three Months of 1910 Increases Over Same Months in 1909 
Properties outside of Philadelphia—Manufactured gas 8 8-10% 

I I 6 ec picts had ms rec aden em ie lin a a ST ps ol, ls poe 16 9-10% 

I lc Ss cin cigs wb Sena AS Wicd scp as a i ct ts acl 19 8-10% 
For Philadelphia 6 78-100% 

Ample provision has been made to meet the requirements of leased works 
for construction account and to purchase the securities to be issued for 
construction account by the companies in which the United Gas Improve- 
ment Co. is a shareholder. 


INCOME ACCOUNT—CALENDAR YEARS. 











Earnings from— 1909. 1908. 1907. 
Leased works and investments----_-_-_ $7,398,698 $7,096,272 $6,630,033 
Interest received (met)..........-.. 169,524 76,860 93,916 
Construction contracts_-.--......-- oO .. See ere 54,559 
Sales of store-room material_______- 12,171 9,240 17,359 
Ten GE ENG b eck atoecdemdgacce 2,700 2,700 2,700 
Rentals of bldg., Broad and Arch Sts., 

to cos. in which co. is a stockholder 31,690 31,840 32,015 

TE cc ahi ch nasreew $7,649,235 $7,216,912 $6,830,583 

Deduct Expenses— 

Pennsylvania State taxes__.....__. $317,320 $298,944 $209,017 
Salaries and traveling expenses_ --_- 476,077 427,185 433,746 
Cost operating bldg. Broad & Arch Sts. 40,668 37,086 41,086 
Te gO ae ee 24,173 33,673 36,821 
General and miscellaneous _-------- 134 ,888 93,316 108,769 

SE DEE Kn doncendnnknecen $993,126 $890,204 $829,437 
ee SO ite ncacennnccnins $6,656,109 $6,326,708 $6,001,146 
Dividends paid (8%) ---_---------- 3,790,371 3,670,788 3,663,136 
a to retire Philadelphia 

Gas Works investment_-_-.-------- 692,500 See eee eee ca 

Balance to undivided profit account $2,173,237 $1,977,426 $2,338,010 


* After deducting int. adjustment on cap. stock subscriptions, $58,612. 

Note.—There was also pald March 1 1910 a special dividend of 10% in 
non-interest-bearing scrip, convertible at par into stock until June 30 1910. 
V. 90, p. 1546, 1600. 


BALANCE SHEET DEC. 31. 


1909. 1908. 1909. 1908. 
Assets— 8 $ Liabilities— $ 

Inv’ts at cost price 66,234,939 61,218,493 | Capital stock -- - - - 50,460,800 45,884 850 
Constr’n contracts 77,572 23,881|Taxesaccrued.... 309,500 248,529 
Real est.,Phila.,&c. 1,008,051 1,039,068) Due companies in 

CMR SO cia oe 5,041,498 3,671,625 which we are 

Accts. & billsrec’le 481,261 639,117 shareholders ___ 293,860 413 637 
Int.&gu.divs.acer. 816,358 868 ,467 | Sundry creditors_ - 57,982 22,503 
Supplies -.--.--- 110,880 80,048 | Undivided profits*23,610,417 21,437,180 
Sink. fd. securities 962,000 466,000 











Sy 74,732,559 68,006,699 | .-74,732,559 68,006,699 
* Since reduced by special 10% scrip dividend—see above.—V.90,p.451 


Total -_-- 


Rubber Goods Manufacturing Co. 


(Report for Fiscal Year ending Dec. 31 1909.) 
President Elisha 8. Williams, April 14 1910, wrote: 


Your President did not come into office until Jan. 1 1910, or at the close 
of the fiscal year. The annual report of the Treasurer shows a large increase 
in sales over all preceding years. This increase has applied to all lines of 
goods manufactured, although much more largely to automobile tires 
extraordinary attention having been given to this branch of the business, 
with the view of bringing about a materially increased demand. ‘This has 
been accomplished, but in doing so largely increased expensés, together with 
increased equipment, have been called for, which has prevented our show- 
ing a proportionate increase in net earnings, but from which we shall derive 
much benefit in the future. The increase in bills and accounts pa ss is 
arger 


the result of high prices for crude rubber and other materials an 
volume of business. 
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CONSOLIDATED INCOME STATEMENT FOR YEAR END. DEC. 31. 
[Rubber Goods Manufacturing Co. and Subsidiary Companies.] 























1909. 1908. 
Net sales for ro ea wig il ei tlhe ai tithe = $25,629,593 $18,491,988 
Earnings subsidiary companies for year____-..-- $2,332,921 $2,203,519 
Realized from securities heretofore charged off__ euyeee ai 2Ecece 
yee . ‘ . $2,492,921 $2,203,519 
Expenses of home office aes PF 28 $122,949 *$51,176 
Repairs and maintenance i i 104,335 
Net profits $2.869,972 $2,048,008 
Dividends $963,489 $1,051,699 
Sinking fund AEE pane 73,510 63,425 
Surplus for period... ...........- Oe anger eer $1,332,973 $932,884 
Previous surplus and working capital---- ae 4,168,894 4,446,211 
$5,501,867 $5,379,095 
Amts. chged. off for deprec’n of plants, Gem, G6. 5 nwiaanne 1,210,200 
Surplus and working capital Dec. 31-_- $5,501,867 $4,168,894 
* For 9 months only. 
CONSOLIDATED GENERAL BALANCE SHEET DEC. 31. 
{Rubber Goods Manufacturing Co. and Subsidiary Companies. 
1909. 1908. 1909. 1908. 
Assels— $ Liabilities — $ $ 
Plants & invest’s_24,786,194 23,505,178) Preferred stock _-_ 10,351,400 10,351,400 
Patents and trade- Common stock _-.. 16,941,700 16,941,700 
mks.(less dep’n) 2,311,621 2,369,787} Bonds of Mech’I R. 
Manufact’d goods Co. and N. Y. 
and materials. _12,917,184 6,996,190 Belt. & Pack. 
CP cede ... 1,121,738 907 ,365 Co. (ess amt. 
Bills & accts. rec. 3,611,417 3,322,829 | ste a853 ,402 939,510 
Securities owned - 7,822 5,137 | Bills & accts. pay_ 8,675,780 2,690,724 
Stock in General Sink.fundforbds_. 588,549 515,038 
Rubber Co . 1,000,000 1,000,000; Reserves __-__---- SOREOE © .océenuss 
Miscellaneous | rr Fixed sur.(sub.cos.)2,499,219 2,499,219 
EE ons nns 5,501,867 4,168,895 
EE a ith 2b 45,958,720 38,106,486 | eS 45,958,720 38,106,486 
Of the above “surplus” minority stockholders in two com- 
panies would be entitled to........._--.----. bakes 127,380 109,954 


The contingent Hability for certain guaranties which are offset by corresponding 
contingent assets are not included. 

a After deducting sinking fund cash in hands of trustee, $130,108. 

b Reserves incl. $523 ,643 for new construction and $23,161 for Federal excise tax. 
—V. 90, p. 113. 


Diamond Match Company. 


(Statement of President at Annual Meeting May 4 1910.) 


President Edward R. Stettinius on May 4, supplementing 
the annual report (V. 90, p. 501), said in substance: 


Projfits.—The profits for the year 1909, after deducting repairs and re- 
newals at all plants and depreciation of mills in the East and of plants em- 
a inthe California lumber operation, were $1,767,647, made up as 
‘ollows: 
General operations ------ $1,607,828|Income from investments $76,825 
California lumber oper_ - - 35,129/| Profiton Bryant & May pfd. 47,865 

Balance Sheet—Properties Owned.—The values at which land, buildings, 
machinery and equipment are carried are based on the appraisal of the 
Audit Co. of N. Y. Dec. 31 1906, to which have been added actual net ad- 
ditions. The item of $3,940,894 represents the value of match factories 
at Barberton, Ohio; Oswego, N Y.; Detroit, Mich.; Oshkosh, Wis.; Port- 
land, Me., and Chico, Cal.; machine shop and foundry, Barberton, Ohio; 

per-board mill, Southford, Conn.; warehouses at Philadelphia, Pa., and 
t. Louls, Mo.; block and shook factories, Athol, Mass., and Biddeford, 
Me.; miscellaneous properties, tenements, &c., and office furniture etc. 

The item of $2,566,531 represents the value of the plants employed in 
the California lumber operation, consisting of saw mill at Stirling; planing 
mill, box, sash, door and blind, veneer factories and power plants at Bar- 
ber; logging railroads, yy rolling stock; mill ponds, factory sites 
and warehouses; teams, flumes, retail yard sites and buildings, &c. 

The ‘‘foreign and domestic investments,"’ $1,556,632, include the follow- 
ing stocks and securities, all advances to companies in which your company 
has an interest, and the value of machinery licensed to others. 


CAPITALIZATION OF SUBSIDIARIES AND DIAMOND MATCH CO.’S 
HOLDINGS (TABULATED FOR “CHRONICLE”’). 


Def.Shs. Pref.Shs. Ded.Stk. Bonds. Carried at. 
Bryant & May, Ltd., Eng!’d £400,000 £480,000 £250,000* —-______- 
Dipmens Pinten OS: SWUM ere Sisass | wees fcecens $976,860 
Deutsche Zundhoizfabriken_—-M. 1,900,000 y--- pete FX 
Diamond Match Co. owns——M. 600,000 —— M.240,000zr $207,043 
Fabriques d’Allumettes.. ..—-—Fr. 750,000 y— 3 --.---. -------- 
Diamond Maich Co. owns_——Fr. 382,500 —— 3 ------ -------- $61,499 
Nat. Match Factory, Bolivia £50,000 £30,000 £36,740k --_-_---- 
Diamond Match Co. owns £154 £154 CS se hes om $1,729 
Peruvian Co. (Fosforos ‘El 
og RE eer eae ee — Soles 400,000y— ss ------—_ -------- 
Diamond Match Co. owns.——Soles 204,000-— ss _-----)—_ -------- d3150,651 
Edson Fitch Co., Quehbec———$70,000 y—— + .------ -------- 
Diamond Match Co. owns.———$45,000 ———-_—s— _.---. 39 -------- $90,000 





* 4%. d This represents the stock owned (par value $99,960) and $200,346 due 
Diamond Match Co. on open account for machinery and materials. k 6%. 
z The bonds here included (carried at $56,780) have recently been sold, bringing 
par ($57,120). y “Capital stock.” 


In addition to the foregoing, ‘‘foreign and domestic investments”’ include 
$25,000 6% bonds of Wabash Paper Co., due March 1 1912, carried at par 
($4,000 were paid in 1909); miscellaneous holdings of stocks valued at 
$17,850, and machinery, leased under royalty, at $26,000. 

Bryant & May, Ltd., after providing for depreciation, showed net profits 
for the year ending March 31 1910 of £119,000, of which £25,000 was ap- 
propriated for reserve account, £67,200 for dividends on the pref. shares 
and £24,000 for divs. (6%) on deferred shares, leaving a balance of £2,800. 

The Deutsche Zundhoizfabriken Aktiengesellschaft paid dividends at the 
rate of 344% per annum on its stock out of the profits of 1908, and divi- 
dends at the rate of 5% per annum have been received during the current 
year out of the profits of the year 1909. After providing for depreciation, 
reserve, &c., the earnings for the year ending Oct. 31 1909 were M.142,757. 

The operations of Fabrique D’Allumettes ‘‘Diamond,’’ Switzerland, prior 
to the year 1908, were unprofitable, but during 1908 a small profit was 
realized, and for 1909 the profits were Fr. 22,037 ($4,253). The National 
Match Factory of Bolivia has but recently been organized; the stocks and 
securities owned by your company were taken in part payment for ma- 
chinery sold. During 1909 your company received from La Compania de 
Fosforos ‘‘El Sol,’’ in excess of the value of material shipped it during. 1909, 
$28,055 on account of principal and Interest; the earnings of the company 
(after paying interest to your company, on open account, aggregating 
$200,346 Dec. 31 1909) were $13,746 for 1908 and $10,375 for 1909. The 
Edson Fitch Co. Quebec, manufactures splints, blocks and shooks for Bry- 
ant & May, Ltd., and during 1909 paid dividends aggregating 14%. 

Pine Lands and Stumpage.—Of the total of $1,845,762, $561,588 repre- 
sents the book value of pine lands and stumpage in the New England States, 
on which there is estimated to be standing about 91,000,000 ft.; and $1,- 
284,174. is the book value of timber lands in California, on which there is 
estimated to be 3,100,000,000 ft. of standing timber of various kinds. 
This account is charged with the cost of pine lands purchased from time to 
time, and Is_credited, and operating expenses charged, in an amount to 
cover the value of all timber cut. 

Califarnia Lumber Operation.—As may be learned from the balance sheet, 
the gross amount invested in the Californta lumber operation (including 
buildings, ,stumpage, inventories, notes and, accounts receivable, cash, 
&c.)-is $5,136,816; net, after deducting current Mabilities, $4,862,036. 

At Bar fe a suburb of Chico, on the Southern Pacific RR, the company 
owns 240'‘a Be OF land, on ‘which are located lumber yards; a sash, door and 
blind factory "having a capacity of 1,000 doors, 600 windows and 125 pairs 





of blinds per day; a planing mill of a capacity of 150,000 ft. of planed lum- 
ber per day; a box factory capable of producing 70,000 ft. board measure, 
of shooks per day; 12 dry kilns of a capacity of 75,000 ft. of dry lumber per 
day; foundry, repair shops, &c. 

At Stirling a saw mill is located, capacity, 200,000 ft. of lumber per day of 

ten hours, and a lath and shingle department producing 50,000 ft. of shin- 
les and 10,000 ft. of laths per day. All of the capital stock of the Butte 
Jounty RR. (operating from Stirling to Chico, 31% miles.—Ed.) is owned 
by your company; the road (except 1 mile trackage) was built by your com- 
pany, sold to the Chico & Northern RR. Co. at cost and accrued interest, 
and leased by the latter to the Butte County RR. Co. under a favorable 
arrangement. In the vicinity of Stirling there are 13 % miles of standard- 
gauce logging road; 9 % miles of narrow-gauge logging road, and three miles 
under construction; 6 locomotives, 204 cars and 22 donkey engines. 

At Red Bluff, 39 miles north of Chico, on the Southern Pacific RR., there 
are located shook, sash and door, planing and mill-work factories, and a 
lumber yard, capacity 15,000,000 ft., with the usual equipment, railroad 
tracks, &c. Red Bluff is connected by a flume 35 miles long, having a 
capacity of 100,000 ft. of lumber in ten hours, with the saw mill at Lyons- 
ville, which has a | grossa A of 90,000 ft. of lumber per day. A logging 
road extends from Lyonsville 14 miles, equipment, 2 locomotives, 30 flat 
cars, 15 donkey logging engines. 

Ten retail lumber yards, located at different points in the Sacramento 
Valley are owned by your comapny, and control a large portion of the local 
trade. The lumber is invoiced at current market prices, and on this basis 
has made a profit of about 10% per annum on the capital employed. 

“Pine lands and stumpage,’’ $1,284,174, represents the book value of 
156,921 acres of timber lands located in the counties of Butte, Tehama, 
Plumas and Shasta, on which there is estimated to be standing 3,100,000,000 
ft. of timber, of which approximately 1,000,900,000 ft. is sugar pine; 1,000,- 
000,000 ft. white pine, and 1,100,000,000 ft. fir and other woods. The 
aggregate book value of buildings, machinery and equipment (less reserve 
for depreciation) and of pine lands and stumpage is $3,743,938, which rep- 
resents the value of 3,100,000,000 ft. of standing timber and of all plants, 
improvements and equipment,which is at the rate of about $1 20 per 1,000 
ft. of stumpage. The United States Gov't has recently sold timber to be 
cut from near-by forest reserves on the basis of $4 per 1, , board measure, 
for sugar pine; $3 per 1,000 for white pine and $1 50 per 1,000 for fir. 

Practically none of your California lumber has been used for matches ex- 
cept at your Chico factory, as it has been possible to sell this lumber at a 
higher price than we have had to pay for equally satisfactory lumber in 
other ae of the country. 

While the earnings of the California operation for the past two years have 
been unsatisfactory, it must be borne in mind that during 1908 and the 
first half of 1909 trade conditions generally throughout the United States 
were unfavorable, while during 1909 unusual losses were sustained by floods 
and a railroad wreck. The lumber business is now in a healthy condition 
and we anticipate profits for the current year materially in excess of the 
profits for the past two years. 

Your board believes that, for many reasons, it would be desirable to 
organize a company to take over the California lumber operation, on con- 
dition that all of its shares (except such as might be necessary to secure the 
indebtedness to Bryant & May, Ltd.) would be held by your company and 
would not be sold, pledged, or otherwise disposed of except under resolu- 
tion of the shareholders of this company. 

Sales of Matches.—Sales of matches have increased each year for the last 
ten years, and during 1909 were approximately 53% rang ood than during 
1900. The profits for 1909, however, excluding profits from California 
and other investments, and before deducting interest on contract and note 
obligations, were approximately 10% less than in 1900, computed on the 
same basis. In other words, the increased cost of manufacture, and par- 
ticularly of distribution and marketing, have more than offset the profits 
growing out of the increased volume. The sums required in the employ- 
ment of a large force of solicitors, together with the value of goods furnished 
without charge to stimulate business, have increased from year to year. 
The policy of the company has been to reduce the selling price of matches 
and to secure a la volume of business with a small margin of profit 
While many valuable patents are owned and applications for tents are 
from time to time filed, many patents covering important machinery used 
in the manufacture of matches have expired. 

Evxiensions, &c.—As emphasizing the necessity of providing out of each 
year’s earnings for increased working capital and normal extensions and 
mprovements, attention is invited to the fact that accounts and notes re- 
ceivable, as of Dec. 31 150), ezc usive of those relating to the California 
lumber operation, showel an increase of $298,301 as compared with the 
preceding year, and that during the past nine pos there was expended 
$2,162,432, or an average of $240,270 per year, for additions, construction 
and equipment. ‘This was exclusive of renewals, which were included n 
the operating expenses of each year. 

Dividends.—In respect to the rate of dividend to be paid in the future, 
your company’s past record, present position and prospects abundantly 
warrant the belief that the current rate of dividend can be maintained, 
while adequate provision is made for depreciation, normal extensions and 
working capital, and that in time a more liberal distribution of earnings 


GENERAL BALANCE SHEET DEC. 31 1909. 
Assets ($21,877,743). 


Land, buildings, machinery, equipment, &c. (general, $3,940,894; Cali- 
fornia, $2,566,531) LS Jentsia p oes wae a Suwon ook 5205 Ol ee ee 
Foreign and domestic investments (general, $1,548,082; California,$8,550) 1,556,632 


Patenes, THEN, RG WATER, QO... oo <2. 3 0 hs ek deen de ee 5, . 
Pine lands and stumpage (general, $561,588; California, $1,284 174)__._. 1,845,762 
Deferred charges (insurance and taxes paid in advance) (general, $108,911; 

A errs Sree eee em Fp IEE EE Se 129,421 
Inventories (general, $3,456,470; California, $894,229)_____________-_ 4,350,699 
Notes receivable (general, $884; California, $5,453)____._.__._..____- 6,337 
Accounts receivable (general, $1,639,125; California, $333,599; total, 

$1,972,724: less reserves for doubtful accounts, &c., $42,777)___.__.- 1,929,947 
Cash in banks and offices (general, $522,151; California, $29,369)_ ___-- 551,520 

Liabilities ($21,877,743). 

Ci BONER. 3 oka ce cnes oxaan A ia peo ip Purity Sink pica artemis ~ $16,000,000 
Deferred payments due 1910 to 1923 to Bryant & May, Ltd., on Oall- 

fornia purchase (payable $72,900 half-yearly; int., 5%)__..._-----.- 1,524,356 
Coupon 5% notes, due 1910 to 1912._.....___.-..____-- por PL AA pig a x 
TORE WOE, WINS & sas Cinbes ck ck in eK-sbbaeeoles hal in ahaa fr 
Accounts payable (general, $692,119; California, $126,602). _- “ 818,721 
Interest (paid Jan. 1 and 15 1910)___.....---_________- eae 77,108 


Accrued taxes (estimated)._____________ pape oelie Aotctgs 51845 


Pay rolls (paid in January) (general, $41,181; California, $41,410). ____ 82,591 
Reserves: (1) General (general, $250,000; depreciation, $215,457; In- 

surance, $49,441; U. S. Gov’t excise tax, $17,699: sundry, $18,869), 

$550,768; (2) California (depreciation), $106,767: total__.- : 657,535 
EF gin ica: Rib Rata cake heen aes ae Ra eRe iter e mete 865,587 
—vV. 90, p. 501. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Abbotsford & Northeastern RR.—Sale.—See Minneapolis 
St. Paul & Sault Ste. Marie Ry. below. 


Altoona & Beech Creek RR.—Receiver’s Sule.—This 18- 
mile narrow-gauge line was sold at receiver’s sale at ‘Altoona, 
Pa., on April 30 to H. A. Davis, an attorney, to satisfy, it 
is said, a $30,000 mortgage.—V. 88, p. 1251. 

Argentine Central Ry.—New Officer.—-Vice-President 
Chas. M. Heberton has also been elected Treasurer, vice 
W. W. Booth.—V. 89, p. 40. 

Atlanta Birmingham & Atlantic RR.—$8,000,000 Joint 
Notes Dwe May 1 1910, Portion of Principal*to be Paid— 
Remainder to. be Represented by New 5% Collateral Notes. Pay- 
able: on or before. May 1 1912, with Interest Guaranteed.—The 
commyittee of holders of the $8,000,000. joint, Collateral. notes, 
Georgeo©. Clark, Chairman, -8. L.'‘Schoonmaker; G. Louis 
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Boissevain and Russell G. Fessenden (George C. Clark Jr., 
Secretary, 51 Wall St., N. Y.), makes under date of April 30 
substantially the following announcement: 


The collateral trust notes Issued by the Atlantic & Birmingham Construc- 
tion Co. and Atlanta Birmingham & Atlantic RR. Co. under a deed of trust 
to the Trust Co. of America, dated May 1 1906, will mature on May 1 1910. 
Under the noteholders’ protective agreement of Feb. 26 1909, we have 
from time to time succeeded in arranging for the payment of the interest 
on these notes; but we have not been able to effect the payment of the 
principal in full as yet, owing to the fact that the general committee which 
Was appointed in the Interest of the holders of all the securities of the rail- 
road and its allied companies has not advanced sufficiently with its work 
to formulate and announce a emg of reorganization. 

We have, however, been able to make an arrangement by which the 
stockholders of the construction company have raised a fund of $800,000 
to be used to pay the Interest (amounting to $194,975) due on May 1 on 
the outstanding collateral trust notes, leaving the remainder to be applied 
on account of principal. This sum has been raised; but it can be applied 
only on condition that the existing notes be surrendered and new notes be 
accepted for the remainder of the indebtedness, payable in two years, or 
sooner, at the option of the construction company, secured by the same 
collateral as that now in the possession of the trust company for the exist- 
ing notes. (See p. 10 of ‘‘Ry. & Ind. Sec.;’’ also V. 88, p. 503: V. 83, p. 35.) 

he stockholders of the construction company who have raised this fund 
will also guarantee the payment of the interest on the extended notes until 
their maturity, Including the interest payable on May 1 1912, if the notes 
should not sooner paid. It has also been agreed, on the part of the 
general committee, that the collateral held to secure the new extended 
notes shall be deposited with it and that any plan of reorganization of the 
railroad properties adopted by that committee shall provide for the pay- 
ment of the extended notes in cash. The noteholders on their part waive 
whatever claims they may have under the existing deed of trust and agree 
that the security for the extended notes shall be confined to the stocks and 
bonds which are now actually in the custody of the trust company. A 
statement showing the terms of the proposed arrangement has been de- 
posited with the trust company, according to the terms of the noteholders’ 
protective agreement of Feb. 26 1909 

Included among the present collateral are equipment bonds, $666,000, 
and $362,000 in cash heid by the trust company representing the proceeds 
of equipment bonds which have heretofore matured. The cash in the hands 
of the trustee can be applied to the further reduction of the notes if the plan 
above outlined becomes effective, and we also hope to be able to sell the 
remaining equipment bonds on favorable terms and apply the proceeds 
to the further reduction of the amount due on the present or extended notes. 

The arrangement has already been approved by holders of a large ma- 
aged in amount of the outstanding notes. If the arrangement should not 

accepted and if the trust company should in consequence be forced to 
sell the collateral, it is reasonably certain that a sale under existing con- 
ditions could be made only at a great sacrifice. It is highly desirable that 
all of the noteholders should give their assent to the plan immediately. 
Noteholders who have not already deposited their notes under the protective 
agreement should do so at once. 


Agreement to be Signed by Holders of Joint Collateral Notes. 


The sum of $800,000 is to be raised from the shareholders of the con- 
struction company, represen by a syndicate, to be applied to paying 
the interest due on May 1 1910, and the residue, less expenses, to paying 
a portion of the principal. The noteholders are to take new notes for the 
remainder of the principal, payable on or before May 1 1912, carrying in- 
terest at 5% per annum, which interest shall be guaranteed by the share- 
holders or the said syndicate in a manner satisfactory to the committee. 
The collateral under the notes is to be deposited by the trustee with the 
protective eommittee (Mr. Marston, Chairman), with the agreement on the 
part of that eommittee that they will include as a part of their reorganiza- 
pg ey if wag when adopted, provision for paying the remaining notes 
at par in cash. 

e equipment bonds and the steamship bonds are to be sold as soon 
as practicable, and the proceeds, with $362,000 now in the hands of the 
trustee, applied to the further reduction of the notes. 

The claim for SBS tm ong bonds under the existing trust deed and the 
claim against the [Atlanta Birmingham &] Coast Co. (V. 89, p. 40), its 
shareholders and subscribers, and any other claims are to be released. 

The cash to be provided by the construction company and 
from the sale of the collateral named will, it is expected, 
permit a pro rata payment of about 20% on account of 


the principal of the joint notes.—V. 90, p. 235. 


Atlantic Coast Line RR.—Bonds Being Paid.—The $1,- 
600,000 Ist mtge. 6% bonds of the Wilmington Columbia & 
Augusta RR. due June 1 1910 are being paid off at par and 
int. at the Safe Deposit & Trust Co. of Baltimore. Int. will 
cease June 11910. Compare V. 89, p. 1141.—V. 90, p. 166. 


Baltimore & Ohio RR.—Sale of Notes.—The company has 
decided to issue $40,000,000 three-year notes to pay for new 
equipment construction and betterments. It is thought 
that the notes will be placed through Kuhn, Loeb & Co. 
and some portion of them will go abroad.—V. 90, p. 1101, 
848. 


Brooklyn Rapid Transit Co.— Damage Suits.—The Court 
of Appeals on May 2 in three damage suits of property- 
owners in Union St. between Eastern Parkway and 4th Ave., 
which are regarded as test suits, affirmed judgments in favor 
of the plaintiffs for injuries to their property by the construc- 
tion of the trolley line in that street. 


feMany similar claims, it is stated, are pending, the probable amounts to 
ro hy oy which are variously estimated to aggregate from $250,000 
to . J . e 
jt In 1901 the company began laying rails for a new line in Union St. In- 
junctions held up the work until May 1905, when the line was completed 
and cars putin operation. In the meantime, Justice Stover in the Supreme 
Court decided the company had no right to condemn property for the pro- 
posed line. The Court of Appeals, however, ruled the company had con- 
demnation rights but that the owners of abutting property are entitled 
to damages.—V. 90, p. 1044, 976. 


Buffalo & Susquehanna Ry .— Default—Receivership.—The 
company defaulted May 1 on the semi-annual interest then 
due on the $6,000,000 444% Ist M. bonds of 1903. The 
following day at Buffalo Justice Wheeler appointed Harry I. 
Miller, former President of the Chicago & Eastern Illinois 
RR., as receiver of the property, on application made by 
the United States Trust Co. of New York, the mortgage 
trustee, in an action to foreclose the mortgage. 

Interest on the $9,510,000 4% bonds of the Buffalo & Sus- 
quehanna Railroad Co., which is leased by the Buffalo & 
Susquehanna Railway Co., will, it is understood, be defaulted 
on July 1, and the 4% guaranteed dividend on the stocks of 
the railroad company will not be paid, thus breaking the 
lease of the Railroad to the Railway company (see below). 

Bondholders’ Committee.—A bondholders’ committee con- 
sisting of William Salomon, Chairman; Gordon Abbott, 
Alexander Brown, Harvey E. Fisk, Benjamin Strong Jr. and 
Asa S. Wing, with George G. Henry as Secretary (25 Broad 
St., N. ¥.), requests the holders of the 444% bonds to de- 
posit their bonds with the Bankers’ Trust Co., as depositary, 
under the terms of an agreement which permits withdrawal 





in case the owner disapproves of any reorganization plan that 
may be submitted. See advertisement on another page.—- 
V. 90, p. 848. 


Buffalo & Susquehanna RR.—Bondholders’ Committee.— 
In view of the appointment of a receiver of the Buffalo & 
Susquehanna Railway Co. (see that company above), a 
committee consisting of Alvin W. Krech, Chairman, John 
L. Billard, James 8. Kuhn, Robert Winsor and Asa S. Wing, 
requests the holders of the first refunding 4% gold bonds, 
dated April 1 1901, to deposit their bonds promptly with the 
committee’s depositary, the Equitable Trust Co. of New 
York, 15 Nassau St. In case the committee shall find it 
necessary to recommend a plan of reorganization, any deposi- 
tor dissatisfied with such plan will be afforded an opportunity 
to withdraw his bonds. See advertisement on another page. 
—V. 89, p. 992. 

Camden & Trenton Ry.—Property Turned Over.—Chan- 
cellor Pitney, at Trenton, N. J., on April 29 signed an order 
directing that the property of the company be turned over 
by Receiver Sadler to the purchasers at the foreclosure sale, 
Frysinger Evans, Eugene A. Martin and Charles R. Rens, 
who are reported to represent the Public Service Corpora- 
tion.—V. 90, p. 913, 770. 


Central New England Ry.— Settlement by Minority General 
Mortgage Bondholders.—The Philadelphia committee for the 
minority 5% general mortgage bondholders (C. 8. W. Pack- 
ard, Chairman) has made a settlement on the basis of par 
in cash for the bonds represented by it. The amount held 
is approximately $500,000, being a majority of the minority 
interest. The paymentis to be made through the Penn. Co. 
for Insurance on Lives and Granting Annuities as soon as 
certain transfers can be adjusted. Compare V. 89, p. 918,102 


Chicago Milwaukee & St. Paul Ry.—Sale of Debentures.— 
The company has practically concluded negotiations with 
Kuhn, Loeb & Co. for the sale of $50,000,000 15-year 4% 
debenture bonds—a new issue. The bonds, it is understood, 
will go to Paris. 

Maturing Bonds.—As already announced, the Milwaukee & 
Nor. RR. ist M. bonds, due June 1 1910, will be extended at 
the option of the holders thereof at 444% for 3 years, or until 
June 1 1913, if presented at the office of the company, 42 
Broadway, on or before June 10 1910, their first mortgage 
lien to remain unimpaired. See adv. on another page. 

Holders of these bonds who do not desire to extend them 
will present them for  ‘—R- at the office of White, Weld 
& Co., 5 Nassau St., N. Y. City, on or after June 1. Com- 
pare V. 90, p. 771; V. 90, p. 1170, 848. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Retire- 
ment of Mr. Ingalls.—-M. E. Ingalls has confirmed the report 
that he intends to resign as Chairman of the board, owing to 
ill health.—V. 90, p. 1044, 712. 

Sale of Debentures.—A sale of 50,000,000 francs ($10,- 
000,000) of this company’s debenture 4s has been effected 
in Paris through J. P. Morgan & Co.—V. 90, p. 1044. 


Columbus (O.) Railway & Light Co.—Sitrike Settled.—The 
strike, which tied up every car line in the city for about a 
week, was settled on Thursday through the efforts of Mayor 
Marshall, a compromise having been effected on the basis of 
an increase of wages of 1 cent an hour, 2 cents having been 
demanded.—V. 90, p. 559, 502. 


Denver Laramie & Northwestern RR.—Deiails of Mort- 
gage.—The company, which has taken over the Denver 
Laramie & Northwestern Railway, and whose projected line 
extends from Denver, Col., to coal fields in Carbon County, 
Wyo., and thence to Seattle, Wash., has made a mortgage 
to the Manhattan Trust Co. of New York, as trustee, to secure 
an authorized issue of $22,500,000 first mortgage 30-year 5% 
gold bonds, dated April 1, to be issued at $30,000 per mile, 
to construct the 750 miles of road. Capital stock authorized, 
$30,000,000 A at $100). 

The D. L. & N. Railway bonds Issued for the construction of the 56 miles 
of road between Denver and Greeley, Col. (V. 89, p. 593, 922) are to be 
called for payment at 102 and interest on July 1. The new bonds (par 
$1,000 each) are subject to call in any amount at 108 and interest; interest 
payable April 1 and Oct. 1 at the Manhattan Trust Co., New York, or com- 
pany’s office. Denver. Sinking fund, $250,000 April 1 1925 or any interest 
day thereafter. Lhe 56 miles between Denver and Greeley are to be 
opened May 15. Pres., C. S. Johnson; V.-P. and Gen. Mgr., Wm. E. 
reen; Sec., Zeph Charles Felt; Treas., W. E. Skinner.—V. 90, p. 502. 


Dominion Atlantic Ry.—Guaranty of Debentures.—The 
Nova Scotia Legislature at its present session passed a bill 
authorizing the Provincial Government to guarantee £190,- 
000 debentures to construct the proposed North Mountain 
Ry., 15 miles, and for other purposes.—V. 83, p. 1347. 


Eastern Ohio Traction Co.—Receiver’s Sale.-—The Eastern 
division, extending from the intersection of Lee road and 
Mayfield road in Cuyahoga County, Ohio, to points within 
the villages of Middlefield and Chardon, Geauga County, 
Ohio, is advertised to be sold at public auction at the office 
of the receiver, Electric Bldg., Cleveland, Ohio, on June 10. 
No bid for less than two-thirds of the appraised value, 
$1,130,000, will be accepted.—V. 90, p. 447, 167. 


Fairmont & Clarksburg Traction Co.—Stock Offered.—The 
company has offered $400,000 preferred stock at 761% to 
residents of the towns through which the line passes. The 
entire block, it is expected, will be disposed of before May 15, 
when the offer ceases. The company wishes to have local 


people interested in the development of the enterprise, Bal- 

timore people owning the controlling interest. 
Extension.—A charter has been issued for an extension of 

the line from Clarksburg to Weston, 24 miles, and it is under- 
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stood surveys are being made for the Clarksburg and Salem 
extension of about 8 miles.—V. 90, p. 1044, 109. 


Grand Trunk Western Ry.—Income Bonds to be Paid 
Dec. 1.—The company gives notice by advertisement (see 
another page) of its election under the right reserved in the 
second income mortgage of 1900 to redeem these income 
bonds ($1,500,000 original issue) on Dec. 1 next by paying 
85% of the principal and all interest earned and accrued 
thereon to date of redemption. Holders are requested to 
present their bonds with the unpaid interest coupons at the 
office of the agents of the Bank of Montreal, 31 Pine St., 
New York, on or before said date.—V. 89, p. 1410. 


Hartford & Springfield Street Ry .— Dividends Resumed.— 
The company has declared a dividend of 1%, on the pref. 
stock, payable May 2 on stock of record April 27. The re- 
sumption of dividends, which were suspended in 1907, was 
made possible by the raising of fares from 5 cents to 6 cents. 
—V. 88, p. 100. 


Hocking Valley Ry.—Offer Withdrawn Pending Continu- 
ance of Restraining Order.—J. P. Morgan & Co. last week an- 
nounced that the offer made by them under date of April 7 
(V. 90, p. 976) in behalf of the company, to pay par and 
accrued dividends for any of the $15,000,000 preferred 
stock presented on or before April 30, would be suspended 
and withdrawn, pending the continuance of a restraining 
order of the Court of Common Pleasof Franklin County,O., 
issued April 27. 


The injunction referred to is a temporary one granted by Judge Kinkead 
in the Common Pleas Court at Columbus on Wednesday in a newsuit begun 
by three minority stockholders of the company—Howard D. Mannington, 
Secretary of the Ohio Association of Coal Operators, and Fred. H. Schoed- 
inger and Ralph E. Westfall, attorneys, of Columbus—asking for the ap- 
pointment of a receiver or receivers for the road and an injunction restrain- 
ing the retirement of the $15,000,000 pref. stock or the borrowing of money 
for the purpose, as contemplated; the proposed increase of the common 
stock to $26,000,000; the recognition of the ownership of the Chesapeake & 
Ohio or its met to vote the Hocking Valicy stock recently acquired, and 
the holding of a special meeting of common stockholders on May 11. The 
Court, while taking no action on the application for a receiver, granted the 
temporary restraiuing order applied for wita bond of $1,000. An appii- 
cation for a modification of the restraining order so as to permit of the re- 
tirement was taken under advisement by the Court on May 2. 

The plaintiffs allege various acts of mismanagement, the evasion of the 
order of the Circult Court in the ouster suit brought by the Attorney- 
bt oa ayy — with coal companies and other wrongful acts. 
~~ oe » D. . . 


Illinois Southern RR.—New Officers—The following 
officers have been elected: 

E. K. Boisot, President, with office at Chicago, Ill.; J. W. Walsh, Vice- 
Pres.; A. F. Williams, Aud., and F. O. Wetmore, Treas., all with offices 


at St. Louis, Mo.; W. T. Abbott, General Counsel, with office at Chicago. 
—vV. 90, p. 697. 


Indianapolis Traction & Terminal Co.—-Chazige in Control. 
—See Terre Haute Indianapolis & Eastern Traction Co.— 
V. 90, p. 1101. 


Inter-State Railways, Philadelphia.—Preferred Stock Plan 
Abandoned—Earle Plan Recommended.—On May 4, after a 
meeting of the board, President Rigg announced: 

The proposed issue of preferred stock by the someney has been found to 
be impracticable because so large a proportion of the bonds is held by 
trustees who cannot legally accept the proposed stock in payment of interest 
on their securities, and the contemplated plan of issuing the preferred stock 
has therefore been abandoned. The company deems it to the best interest 
of all parties concerned to consummate the Earle plan (V. 89, p. 225) and 
the holders of bonds outstanding are recommended to deposit their bonds 
without further delay in order that the plan may be declared operative. 
~~ represents about $7,000,000 of the bonds.]—V. 90, 
P.- . . 

Laclede Dallas & Western RR.— Mortgage.—The company 
has made a mortgage to the Fidelity Trust Co. of Kansas 
City, Mo., as trustee, to secure an authorized issue of 
$600,000 30-year 6% bonds at $20,000 per mile, maturing 
April 1 1940, but callable at 105 on and after April 1 1920. 

The company was incorporated In Missourl Feb. 11 1910 with $600,000 
authorized stock in $100 shares. The road is, it is stated, under construc- 
tion between Phillipsburg, Laclede County, Mo., and Buffalo, Dallas 
County, 22 miles, an extension of 8 miles being P a as beyond Buffalo. 
Pres., B. B. Joffee; Sec., U. F. Farren; Treas., J. R Keely, 318 American 
Bank Building, Kansas City. 

Lima (Peru) Urban Ry .—Bonds Called.—Sixteen 6% gold 
bonds have been called for redemption on July 1 1910. Con- 
= sdue that day will be paid after that date at the offices of 

m. Salomon & Co. and W. R. Grace & Co., N. Y. City.— 
V. 89, p. 1347. 


Memphis Dallas & Gulf RR. 
Paris & Gulf RR. below. 


Memphis Paris & Gulf RR.—Change of Name—Increase of 
Stock—Bonds.—The stockholders will vote at the annual 
meeting on May 17 on increasing the authorized capital stock 
from $640,000 to $6,260,000 (all of one class; par of shares, 
$100), and on authorizing an issue of $6,260,000 of 5% 30- 
year gold bonds to provide for the extension of the road 
_ Tagan the name of the road to Memphis Dallas & 

ulf RR. 


The road, known as the ‘‘Diamond Route,” traversing the Pike County 
diamond fields, now extends from Murfreesboro, Ark., southwest to Ash- 
down, 41 miles (laid with 60-lb. rail); but extensions are proposed north to 
Memphis, Tenn., 255 miles, and south to Dallas, Tex., 186 miles. The com- 
pany was incorporated in Arkansas in June 1906. Pres., W. W. Brown, 
Camden, Ark.; Vice-Pres. and Gen. Mgr., C. C. Henderson, Nashville. 
Ark.; Sec., J. W. Bishop, Nashville, Ark.; Treas., W. E. Barkman, Arka- 
delphia, Ark. There are now outstanding $640,000 20-year 6% gold bonds 
of $1,000 each, dated Jan. 1 1908 and 1909, subject to call from Jan. 1919 
at 103 and interest to next interest period, of which $420,000 are guaranteed, 
principal and interest, by Nashville (Ark.) Lumber Co.; interest Jan. 1 
and July 1 at Mercantile Trust Co., Little Rock, Ark.; Alvin D. Goldman, 
St. Louls, mortgage trustee. Of the new 5% bonds, $840,000 are to be 
reserved to retire the 6s now outstanding. 


Minneapolis St. Paul & Sault Ste. Marie Ry.— Acquisition. 
—Announcement is made that the line formerly known as the 
Abbotsford & Northeastern RR., extending from Athens, 
Wis., to Abbotsford, 15 miles, is now operated by the com- 
pany as a branch of its Chicago division.—V. 90, p. 698. 





New Name.—See Memphis 





Missouri Kansas & Texas.—Sale of Debentures.—Speyer 
& Co. have purchased $10,000,000 of a new issue of 44% 
debenture bonds. The proceeds from the sale will be used 
for equipment and betterments.—V. 90, p. 503, 54. 


Missouri Oklahoma & Gulf Ry.—Bond Offering.—An- 
nouncement was made in Faris on April 23 that the Banque 
Franco-Americaine and the Societe Centrale des Banques de 
Province would shortly offer, at 476 fr. 35ce. (par $100, or 
515 franes), yielding 5.4%, $2,500,000 of the additional Ist 
M. 5s recently sold. Compare V. 90, p. 977. 


National Railways of Mexico.—Stock Listed in Paris.— 
Ladenburg, Thalmann & Co. announce that negotiations 
have been concluded for the listing of the issue of $125,000,- 
000 second preferred stock on the official list of the Paris 
Bourse (Parquet), and that they are advised that the listing 
will take place on Monday next, May 9.—V. 90, p. 698, 627. 


New York Central & Hudson River RR.—Award of Wage 
Arbitrators.—The award of E. F. Clarke and P. H. Morrisey, 
to whom was referred the wage dispute between the com pany 
and its conductors and trainmen, and by whose decision the 
employees of the Delaware Lackawanna & Western and the 
Delaware & Hudson had agreed to abide, was made public 
on Thursday and proved to be a general compromise on all 
points. The summary of the award, as given out from 
General Manager Smith’s office, says: 

The decision awards on the N. Y. Central $2 40 per 100 miles to its 
through passenger conductors operating on its main line between New York 
and Buffalo. Present rate $2. On its side lines it gives the B. & O. rate, 
$2 68. On the main line division passenger runs the award is $2 50 (which 
is the same rate the company offered) until Jan. 1 1911, when the B. & O. 
rate applies. On freight, the arbitrators awarded the conductors $3 40 
on the main line divisions, including the West Shore, until Jan. 1 1911, 
when the B. & O. rate applies. Rate now $3. On its side lines they were 
given the B. & O. rate of $3 63. (The award also covers brakemen and 
flagmen—see ‘‘N. Y. Times’’ of May 6.) 

The arbitrators have evidently recognized the higher speed facilities and 
favorable conditions under which the New York Central men work in its 
main line operation. 

An agreement was reached on May 4 by which the com- 
pany’s 3,000 firemen will receive an average increase in 
wages of about 7%. Advance in transportation rates is con- 
templated to recoup the company for its larger payments to 
its employees. 


Decision on Equipment Trust Certificates.—The Appellate 
Division of the Supreme Court at Albany on May 6 rendered 
a decision holding that the issue of equipment trust certifi- 
cates of a railroad company is subject to the approval of the 
Public Service Commission. 

The decision was reached in a case agreed upon between the eompan 
and the Commission, which was argued in March last. The New Yor 
Central Lines in 1907 issued $30,000,000 certificates. The company con- 
tended the certificates are not an obligation of the railroad company, 
such as stocks and bonds, &c., within the meaning of the Public Service 
Commission Law, inasmuch as they were issued by the trust company and 
not by the railroad company, the railroad company having simply entered 
into a contract of lease. 

The decision, it is said, will not affect the validity of the equipment trust 
certificates issued, but settles a controversy as to the power of the Com- 
mission on a disputed question.—V. 90, p. 910, 850. 

Norfolk & Southern RR.—New Company.—The Corpora- 
tion Commission of Virginia on April 28 granted a charter 
to the company, which is the successor of the N. & S. Railway, 
with $16,000,000 authorized stock, in $100 shares, per plan 
V. 87, p. 614, 678. Judge Waddill in the Federal Court at 
Norfolk on April 28 signed the formal order approving the 
sale of the road to the reorganization committee. Posses- 
sion was taken at midnight on May 4. 

Directors and Officers.—The following directors and of- 
ficers are announced: 

Directors.—George C. Clark, John I. Waterbury, MS mug A Thorne, S. L. 
Schoonmaker, Marsden J. Perry, T. L. Chadbourne Jr., N. W. Runnion, 
Frederick Hoff, G. W. Weiffenbach, A. M. Henry, Aug. Roth, He J. 
Wolf, New York; Rathbone Gardner, Providence, R. I.; E. T. Lamb, Cas- 
— ae. Norfolk; C. E. Foy, Newbern, N.C.; Frank L. Knapp, Hacken- 
sack, N. J. 

Officers.—Pres., E. T. Lamb, Norfolk; Sec., Morris S. Hawkins, Norfolk; 
Asst. Sec., N. W. Runnion, 30 Pine St., N. Y.; Treas., Matthias Manly,~ 
Norfolk; General Counsel, Chadbourne & Shores, 30 Pine St., N. Y. Gen- 
eral office, Norfolk, Va. 

Norfolk & Southern Ry.—Reorganized.—See Norfolk & 
Southern RR. above.—V. 90, p. 1171, 772. 


Northern Texas Electric Co., Ft. Worth-Dallas, Tex.— 
Bonds Offered.—Parkinson & Burrand Estabrook & Co., both 
of Boston and New York, are placing at 96 and interest 
yielding over 544%, the unsold portion of $1,100,000 of the 
present issue of $1,500,000 collateral trust 5% gold sinking 
fund bonds, dated Jan. 1 1910 and due Jan. 1 1940, but 
callable as a whole or in part for sinking fund purposes only 
at 105 and int. on any interest date. Int. J. & J. in Boston. 
Par c* $1,000; r*$1,000, $5,000, $10,000. Trustee, Com- 
monwealth Trust Co., Boston. 

Abstract of Letter from Stone & Webster Management Association, 
General Managers, Boston, April 29 1910. 


= Organization.—Organized under the laws of Maine and owns 28,991 
shares out of the issue of 29,000 shares of the Northern Texas Traction Co., 
which company does an electric railway business in Ft. Worth, Tex., and 
operates an interurban railway over its own tracks between Ft. Worth 
and the centre of Dallas. 

Capitalization. 


Collateral trust bonds, dated 1910, due 1940, authorized, $10,- . 
000,000. Bonds certified by trustee: (a) original issue, fee 
$1,000,000; (6) upon retirement of $500,000 3-year 5% notes pes 
of Northern Texas Traction Co., called for payment on May 1 ; 
1910, $500,000; total (including $400,000 held In the treasury) _$1,500,000 
Reserved to retire ist M. 5% gold bonds of Northern Texas 3 cb tec 


~ 


TAMIR AN)... GOR SOM. b BONO s vin oon ccbabvcnhwedennuwne 
Reserved for acquisitions, improvements, exten- 

Sins MG MOG «heen dod 3 25k eS we $6,000,000 
Pref. stock 6%, non-cumulative, authorized and issued 2,500,000 
Common stock, paying dividends [rate recently 4% now5%, Ed.] 2,500,000 

As security for the bonds, the company has deposited with the trustee 
$2,899,100 stock of the Northern Texas Traction Co., being its entire out- 
standing capital stock except nine directors’ shares. The Northern Texas 
Traction Co. has recently authorized an issue of refunding mtge. bonds,_a 
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direct lien upon all of its property, subject only to its $2,500,000 ist M. 
bonds due in 1933. The Northern Texas Electric Co. will, from time to 
time, acquire such refunding mtge. bonds or stock of the Northern Texas 
Traction Co. when and as issued for extensions, additions or otherwise, 
and immediately place the same with the trustee as further security for the 
bonds of the electric company. No evidences of indebtedness may 
issued by the traction company except to the electric company, to be 
placed with the trustee above named, except that short-time notes for 
temporary borrowing may be Issued not to exceed $250,000. Until the 
traction company’s ist M. 5s due in 1933 shall have been paid, 50% of the 
securities issued by that company to the Northern Texas Electric Co. and 
d ited with the trustee shall consist of these refunding mtge. bonds. 
ic $6,000,000 collateral bonds held in reserve may be issued under 
carefully guarded restrictions, toan extent not exceeding 80% of the actual 
cost, either-.for securities of additional operating companies or for future 
manent improvements, extensions and additions evidenced by stock, 
nds or notcs of the operating companies deposited with the trustee. 
The Northern Texas Traction Co. has called for payment on May 1 1910 
ts $500,000 6° coupon notes, and. these notes will be retired by part of 
the proceeds of the bonds now sold, and the amount remaining will be ex- 
pended at once on additions to the power plant, rolling stock and track of 
the Northern Texas Traction Co. 
Annual cash sinking fund, beginning 1911, 1°% of all outstanding bonds. 


@alendar Year Earnings of Northern Texas Traction Co. 


1909 1908. 1907. 1906. 1905. 
SS epee $1,259,551 $1,080,577 $1,060,954 $854,136 $661,037 
Net, after taxes -- 532,654 423,750 437,381 306,984 269,174 


The Northern Texas Electric Co. is paying dividends at rate of 6% per 
annum on iis $2,500,000 pref. stock and 4% per annum on Its $2,500,000 
common stock. The market value of these stocks is about $4,500,000. 

The Northern Texas Traction Co. operates approximately 86.7 miles of 
equivalent single track composed of 33 miles of interurban lines between 
Ft. Worth and Dallas, 8.3 miles of local lines in Oak Cliff, Dallas, and 45.4 
miles of city lines in Ft. Worth: about 1 mile will be added in the near 
future. The city lines have been relaid during the last five years with 
60 to 85-1b. rails. The interurban line is of steam railroad construction 
laid with 70-lb. ‘‘T” rail and, except in towns, is entirely on private right 
of way, permitting a high speed of cars. Rolling stuck now includes 120 
passenger and combination cars and 10 miscellaneous cars; 22 passenger cars 
and 1 express oar under construction. A modern power station of 2,800 
k.w.capaoltyis located at Handley, and work is now starting on an exten- 
sion thereto and the installation of a3,000k.w.alternating current turbine 
unit with steam plant. Plans have aiso been mads for increasing the ca- 
pacity of the sub-stations and the transmission system, including the con- 
struction of a fifth substation. At Dallas has a new terminal station. 

The principal franchise in Ft. Worth expires in 1973. Minor franchises 
expire in 1931. Dallas franchises expire in 1920 and 1945. The population 
of Ft. Worth is now conservatively estimated to be 75,000; in addition, the 

Pulation served includes 95,000 in Dallas and 9,C00 on the line of the 
nterurban, a total of about 179,000. Within a radius of approximately 
150 miles there is a population of over 2,000,009. 

Dividend Increase on Common Stock.—The common stock, 
$2,500,000, received its first dividend, 2%, Sept. 1 1909, 
and dividend No. 2, also 2%, March 1 1910. On May 4 
a quarterly dividend of 1!4% was declared on the coimmion 
shares payable June i to holders of record May 16.—V. 90, 
p. 373. 


Northwestern Corporation, Walla Walla, Wash.—Cieunge 
in Control.—Rhodes, Sinkler & Co. of Philadelphia announce 
the cash sale to H. M. Byllesby & Co. of Chicago of $959,060 
5% bonds and $2,109,009 of the stock. The offer was to 
purchase all of the outstanding stock at $47 50 per share. 


Authorized capital stock, $5,000,000, of which $2,109,000 had, we are 
informed, been issued: of the $5,000,000 ‘first and consolidated mort- 
age’’ bonds, $959,000 had been issued, the balance being reserved for 

ture requirements and to retire bonds of underlying companies. For 
the year ending Nov. 30 1909 the gross earnings, it Is said, were $552,616, 
an increase of $75,266; net after oper. exp., $274,428, an increase of $69,535. 
The control has been held in Philadelphia, with Isaac W. Anderson as Presi- 
dent. Compare V. 88, p. 1625; V. 89, p. 924, 352. 

Northwestern Elevated RR., Chicago.— Preliminary Plan. 
—tThe preliminary proposal submitted to the representatives 
of the elevated lines by Henry A. Blair, Chairman of the 
Chicago Railways, providing for their amalgamation, given 
at length in the Chicago papers of April 30, provides briefly: 

For a cash payment for the preferred and common stock o?7 each of tke 
roads at a price to be hereafter agreed upon o-, inthe aiteraative, the 
deposit of the stocks of those companies under an agreement providing for 
a plan under the terms of which new securities will be issucd in exchange 
therefor. The proposal is subject to the condition that Mr. Blair, repre- 
senting the bankcrs’ syndicate, is to have sufficient time to make aa exam- 
ination into the condition of the properties and draw up a formal plan, and 
that a stipulated time shall be granted within whicn, upon the deposit of 
a sufficient amount of securities, the plan may be d -clared operative. 


The bankers’ syndicate, it is understood, is headed by 
the National City Bank of New York and N. W. Harris 
& Co.—¥. 90, p. 1171; V. 89, p. 1278. 


Philadelphia Rapid Transit Co.—ZJncome Return on In- 
vestment.—See Union Traction Co. below. 

New Securities Authorized by City Council_—On May 5 the 
Common Council of Phila., by a vote of 64 to 9, and the 
Select Council by a unanimous vote, authorized the company 
to borrow a further $2,500,000 and to issue car-trust certifi- 
cates; also, no doubt, to take the other steps mentioned 
in our issue of April 9. Under this authorization the com- 
pany, it is stated, will be able to make a car trust loan on 
account of the purchase of new rolling stock to cost about 
$1,079,500. See also V. 90, p. 977, 1102. 

The “Phila. Ledger’ understands that Mr. Widener has 
agreed to take $500,000 of the $2,500,000 loan.—Y. 90, p. 
1102, 977. 

Pennsylvania RR.—Bonds Called.—Sunbury Hazelton & 
Wilkes-Barre Ry. first mtge. series A bonds of 1878 to the 
amount of $22,500 have been called and will be redeemed at 
oo and interest on May 31 by the Fidelity Trust Co. of 

hiladelphia.—V. 90, p. 977, 915. 

Rates.—Notice of Advance.—The Inter-State Commerce 
Commission has received notice from a number of leading 
trunk lines west of the Mississippi River of their intention to 
raise freight rates from 10% to 20% on a large part of their 
traffic, exceptions being made in the case of some raw ma- 
terials like lumber. The New York New Haven & Hart- 
ford, to offset the wage concessions recently granted, gave 
notice on May 1 of a considerable increase in passenger 
rates, the most noteworthy changes being in the commu- 
tation rates for passengers, the 60-trip ticket, for instance, 
between New York and New Haven being advanced from 
$16 to $22. As the advance in wages is becoming general, 


an advance of rates, either freight, passenger, or both, to 





some extent seems likely in the case of a large number, if not 
all, of the leading roads of the country. 


South Dakota Central Ry.— New Officers.—The following 
new officers are announced: 


F. L. Maytag, Pres., vice P. F. Sherman, who resigned; J. Kirby, 1st 
Vice-Pres., and G. W. McArthur, 2d Vice-Pres. and Gen. Mgr.—V.87,p.98. 


Southern Railway.—Bonds Sold.—A sale of a block of 
development 4s has been made in Germany through J. P. 
Morgan & Co.—V. 90, p. 1045. 


Terre Haute Indianapolis & Eastern Traction Co.— Acqui- 
sition.—The company confirms the report that it has ac- 
quired over 80% of the $5,000,000 stock of the Indianapolis 
Traction & Terininal Co. under a plan providing for the issue 
of 80% pref. stock and 80%, common stock of the Terre 
Haute Indianapolis & Eastern Traction Co. in exchange for 
each 100% of stock of the Indianapolis Traction & Terminal 
Co. Compare V. 90, p. 1103. 

The bonds to be issued, we understand, are not under the 
mortgage of 1907, but under a new mtge. dated April 1 1910. 
Compare V. 90, p. 1103. 


Trenton (N.J.) & New Brunswick (Electric) RR.—Sold.— 
The road was sold at foreclosure sale on May 5 at. New Bruns- 
wick, N.J., for $200,000 to Irwin Shupp Jr. and Charles Sin- 
nickson, of Philadelphia, representing the Finance Co. of 
Pennsylvania, trustee under the $1,000,000 mortgage of 1901 
—V. 89, p. 1484. 


Union Traction Co., Philadelphia.—Status.—This com- 
pany’s shares are now receiving, under the terms of the lease 
to the Phila. Rapid Transit Co., the full ultimate dividend 
rate of $3 per share per annum. Bioren & Co., Phila., in a 
circular dated May 7, express the belief that this rate ‘‘is 
justified by the present earning power of thesystem,” and add: 


The labor troubles of the lessee, a persistent journalistic attack and the 
general decline in the stock market have, from the best information which 
we can obtain, been the main causes for the recent fall im the price of these 
snares from 52 *%4 to 41 % and in Phila. Rapid Transit Ce. stock (par value 
$50, fully paid in in cash) from 2844 to 14%. 

The actual capital placed in the various street railway properties of the 
Philadelphia Napid Transit system during some 60 years of operation, 
with interest thereon when no dividends have been paid, receives an aver- 
ege return of but a fraction over 6%. This fact is not generally known, 
..8sc It would seem that attacks based on alleged large returns on invested 
capital would be discontinued. Union Traction Co. stock at present prices 
y: lds a return of over 6 %°% .—-V. 89, p. 594. 


United Railways Investment Co.—Report.—For oal. years: 


fl. Divs. Received Other Total Interest on Balance, 
1 ear— on Stock. Trecome. Expenses. Bonds, &c. Surplus. 
ic<o9 $1,802,672 $28,013 $64,421 $1,253,014 $512,350 
1408 1,452,672 106,118 50,586 1,243,159 265,045 


The stockholders yesterday ratified the proposition to 
issue $6,000 ,0G0 convertible 6% bonds and increase the capi- 
tal stock from $40,660,000 to $56,000,000, and also author- 
ized the directors to utilize a portion of the authorized but 
unissued pref. steck at par to pay or adjust the arrears of 
dividends accrued cr to accrue on the outstanding pref. stock 
from time to time up to and including Oct. 1 1911, per plan, 
V. 90, p. 1103, 375. 

Wabash-Pitisburgh Terminal Ry.—No Joint Reorganiza- 
tion.—Kuhn, Loeb & Co. and Blair & Co., who as bankers 
in charge of the Wheeling & Lake Erie reorganization have 
been working on a plan for the reorganization of that 
property and the Wabash-Pittsburgh Terminal Ry., have 
relinquished the idea of a joint reorganization. An authori- 
tative announcement on Thursday said: 

The bank: rs in charge of the Wheel nz & Lake Erie reorganization who 
have been considering in connection ticrewith reorganization of the Wa- 
Dash-Pitts2ur¢in Terminal Ry. Co. have dccited to leave the latter task 
to the Waeabash-Vittsburgh ‘Terminal bondholders’ committees. It was 
found that the cash requirements for the rehailttation of the latter prop- 
erty were so considerable, and the situatioa ecieral'y involved so many 
complications, that a proper basis fo, the new canital required and a rea- 
sonable representation in any new scaeme of the s. curities already outstand- 
inz could not be created with satis‘nction to ai! interests concerned.— 
V. 90, p. 1103, 504. 


Wheeling & Lake Erie RR.—./0int Reorganization Aban- 
doned.—See Wabash-Pittsburgh Terminal Ry. above.— 
V. 90, p. 448, 169. 









INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Brake Shoe Co., New York.—Acquisitions.— 
This company has purchased through C. M. Hewitt, who 
has been the President of both corporations, the property 
of the National Brake Shoe Co., owning brake-shoe patents, 
and the Featherstone Foundry & Machine Co., the manu- 
facturing ally of the former, with one plant located at Mel- 
rose Park, Chicago Ave. and Halsted St., Chicago, and the 
other at Burnside, described unofficially as ‘‘one of the best 
casting plants in the country.”’ Payment will be made 
partly in cash as below stated and partly by the issue of 
about $1,000,000 additional common stock, increasing the 
outstanding stock (including the $1,008,000 new pref. below 
mentioned, to say), $3,600,000 common and $4,008,000 
pref. A circular dated April 29 says in substance: 

By the purchase of these properties your company will acqure new 
tangible assets of an appraised value of approximately $659,000, together 
with intangible assets the value of which may be measured by the earnings 
of the properties to be acquired, which earnings are at present about 


$260,000 per annum. We confidently believe that the net revenue to your 
company from these new properties will average not less than $300,000. 


New Stock.—‘‘In order to provide the cash consideration 
necessary for the acquisition of these properties and in order 
to secure additional working capital therefor,’’ the company 
offers to all stockholders of record May 9 the right to sub- 
scribe at $105 a share on or before May 25 at the First 
Nat. Bank, 2 Wall St., N. Y., for $1,008,000, new pref. 
stock to an amount equal to 18% of their respective holdings. 
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®® Subscription warrants will be mailed May 11 and payment must be made 
in full at said bank between May 11 and 25. the new certificates to 
share in all pref. dividends payable after May 25. Pomroy & Co., 25 Pine 
St., will buy or sell fractional warrants at the rate of $120 for the new stock. 
On 29 1910 the shareholders voted to increase the authorized 
000,000 (one-half pref.) to $10,000,000, consisting of 

38.000, common and $5,000,000 Amount now outstanding, 

2,600,000 common and $3,000,000 

ings, &c , in V. 90, p. 238, 561. 


. See rights of pref. stock, earn- 

Alabama Consolidated Coal & Iron Co.—Control Passes to 

Baltimore.—At a meeting held in Baltimore April 29, the 

board of directors was reorganized as follows, giving the 
Baltimore pref. stockholders six out of nine directors: 


New directors representi Baltimore interests—Douglas H. Gordon, 
Wm. Ingle, R. Lancaster Williams, J. William Middendorf and James L. 
Seliman of Baltimore; H. F. Meserve, Washington. 

Directors said to represent Bost interests—Joseph H. Hoadley, New 
York; K. L. McLaren, Jersey City, H. S. Mathews, Birmingham. 

y wt agg it is thought, ll succeed Mr. Hoadley as President .]— 

2 2 hs é 


American Cotton Oil Co.—/Firsi Semi-Annual Dividend.— 
The company has declared a semi-annual dividend of 244% 
on the ($20,237,100) common stock, payable June 1 1910 
at the banking house of Winslow Lanier & Co., 59 Cedar St., 
being the first semi-annual disbursement under the resolution 
of the directors passed in November last. 


Annual Dividend Record of Common Slock (Compare V. 89, p. 1225.) 
1898. "99. "00. ’01. ’02. '03. '04. '05. 06. '07. '08. Dec. ’09 


te ee ee eee yee ee on” oe ee ee oe 5 

*Includes 2% paid in the following June. z From the earnings o 
1906-07 4% was paid March 4 1908.—V. 90, p. 374. 

American Express Co.—New Directors.—J. Horace Hard- 
ing, of Chas. D. Barney & Co., and Cornelius Vanderbilt 
have been elected directors, succeeding the late Edward B. 
Judson and Johnston Livingston, who resigned.—V. 89, 
p. 374, 304. 

American Tobacco Co.—Ezira Dividend.—The directors 
have declared the usual quarterly dividend of 244% and 714% 
extra on the $40,242,400 common stock, payable June 1 to 
holders of record May 14. The same “extra” dividend was 
paid in Mch., Dec. and Sept. last, but in Mch. a year ago 
and June 1909 the extra disbursement was 5%. 

Extra Dividends on Common Stock in Addition to Regular 10% per Annum. 





1905. 1906. 1907. 1908. 1909. 1910 
Dec. Total. Total. Total. Total. Mech. June. 
10% 12%% 15% 22%% 25% 74% 74% 


—V. 90, p. 1046. 

American Zinc, Lead & Smelting Co.— New Bonds.—The 
directors recently authorized an issue of $750,000 5-year 
6% debenture bonds dated May 1 1910 which were offered 
at par, having been underwritten at a commission of 4% 


The bonds are callable any time after May } 1913 at 105% and at any 
time before the maturity of the bonds, or fore the redemption of the 
bonds, are convertible at the option of the holder into stock atpar. Stock- 
holders of record at the close of business April 15 were offered the right to 
subscribe for the debenture bonds on the basis of one bond (par value 
$1,000) for each $3,350 capital stock ( $25), payment to be made May 1. 
Holders of old bonds were given the right on May 1 to exchange their present 
enor Jan. 1 1910 into new bonds da May 1 1910, interest to be 
usted. 

A circular says that during the present fiscal year beginning July 1 1909 
the company has greatly improved its gas supply, purchased additional 
properties near the smelters in Kansas and mines in Missouri, and largely 
mproved those properties, and other improvement made. 

these expenditures have been paid for out of current earnings or de 
preciation funds, and no addition has been made to the property or invest- 
ment accounts. The net earnings for the 8 months ending Feb. 28 1910, 
after payment of interest, &c., were $194,397. 


Dividend.—A quarterly dividend of 50 cents per share 
was paid April 20. 
Each bondholder who, on or before April 15 1910, converted his 


bonds into stock obtained the dividend and also the right to su 
for new bonds.—V. 89, p. 920. 


Arizona Commercial Copper Co.— New Convertible Bonds 
Offered—Stock Increased.—The stockholders on April 29 
authorized the issue of $1,000,000 Ist M. 10-year convertible 
bonds and $1,250,000 additional stock (50,000 shares, par 
$25 each) to provide for their conversion. Stockholders of 
record May 5 are offered the right to subscribe for the new 
bonds at 95 to the extent of one-third of their holdings on 
or before May 16. The bonds have been underwritten by 
Boston bankers at the same price. 


Payment is to be made $250 per $500 bond on or before May 16 and the 
remainder, $225, on or before June 1, the first installment to draw interest 
at 6% to June 1, the date of the bonds, whenthe new bonds will be ready 
for delivery, and any payment in anticipation of the installment dates to 
draw interest at 3%. 

The American Trust Co. of Boston will be the mortgage trustee. The 
bonds will be secured by a first mtge. on all the mining properties and equip- 
ment, the smelter and power plant, as well as the standard-gauge railroad 
owned, which is approximately 5 miles in length. Denomination $500 
(c&r). Convertible into stock at any time after June 1 1911 and until 
June 1 1914 on the basis of 25 shares of stock ($625) for each $500 bonds. 
Redeemable by the company in whole or part on any interest day after 
June 1 1911 at 105 and accrued interest on 60 days’ notice, either by mail 
to the registered holders or by publication in one or more daily papers of the 
city of Boston. The right of conversion ceases on the day preceding the 
date of redemption. 

President Amster in a letter to the stockholders says the company from 
Jan. 1 1909 to April 1 1910 expended over $800,000 in improvements, and 
as a result on April 1 1910 had a net floating debt of about $390,000, to re- 
tire which and provide for future purposes and working capital the new 
bonds are offered. The expenditures for additions and improvements since 
ihe ac plaice “ee property have, it is said, aggregated about $2,000,- 

—vV. He “ 


Atlantic Gulf & West Indies Steamship Co.—Karnings— 
New Vessels.—The income account of the sub-companies 
given last week (p. 1166) included a full year’s earnings for 
the Clyde and Mallory companies, 11 months’ earnings for 
the New York & Porto Rico Co. and but 10 months’ results 
for the Ward line. The ‘‘New York News Bureau” says: 

We have obtained from the management the actual net profits of all four 
companies for the full fiscal period, and the results, on the old basis of ac- 
counting, show total net profits of $3,300,000, nage Son with but $2,903,- 
389 shown in the annual statement. Deducting ed charges, including 
depreciation, there is left $1,250,000, which is a trifle more than double 
the 5% interest on the Atlantic-Gulf bonds. For the first two months of 
1910 the sub-companies earned for dividends $176,000. For the full 12 
months the management is confident that net profits will be better than 
in 1909 by several hundred thousand doliars. “3 


resent 
cribe 











The proposed new freight steamships (two for the N. Y. & Porto 
SS. Co. and one for the fiat line) will be paid for out of pA 
now: ae or bi poe ng be x ge nag) out # pene net ts 
0 e curre fiscal ° e cost ma 

$1,000,000.—V. 90, p. 1166. ee ae 


Borden’s Condensed Milk Co.—Change of Officers. —S. 
Frederick Taylor, Vice-President, has been elected Presi- 
dent to succeed William J. Rogers, who resigned on account 
of his health. Walter M. Gladding, Secretary, succeeds 
Mr. Taylor and Sidney J. Pearson takes the place of Mr. 
Gladding.—V. 89, p. 350. 


Canadian Cereal & Milling Co., Ltd., Toronto.—Preferred 
Stock Subscribed.—The Investment Trust Co., Ltd., Mon- 
treal, announces that the $1,250,000 of 7% cum. pref. stock 
recently offered has been well over-subscribed. Compare 
V. 90, p. 1172. 


Canadian Colored Cotton Mills Co., Ltd., Montreal.— Pro- 
posed Merger.—This company, already controlling seven 
cotton mills (1 at Milltown, N. B.; 3 at Cornwall, Ont.; 2-at 
Hamilton, Ont., and 1 at Marysville, N. B.), has recently 
obtained options for the purchase of the Gibson Cotton Mill 
at Marysville, N. B. and on the shares of the Mt. Royal 
a Co., the last named also owning mills at Marysville, 

.B. If the purchase is consummated as proposed, the ‘¢on- 
solidated company will be capitalized at $8,000,000 stock 
(common and pref.) and $5,000,000 bonds, the present issues 
to be as follows: 

Capitalization After Merger enbebiy, Lader Title of “Canadian Cotton 
New 5% 30-year mtge. bonds, total auth. $5,000,000. Present issue to be: 
Teruable in paytent for Gibwon Mies en ne C9----—-- #1190 00 


Issuable to retire by exchange or otherwise the $2,000,000 6% 
bonds (due April 2 1912) of Can. Colored Cotton Mills Co___ 2,000,000 


Total immediate issue not to exceed__________._______- $3,800,000 
Pref. stock 6% non-cumulative. Present issue to be: 


Issuable In part payment for Mt. Royal Spinning Co_________ 550,000 
Issuable to retire existing $2,700,000 stock of Canadian Colored ’ ‘ 

Cotton Mills, Ltd., four old shares for three new (par $100)__ 2,025,000 
Now offered for subscription (on or before May 6), at par in 

cash, with bonus of 200% in new common to stockholders of 

Canadian Colored Cotton Mills of record April 22__________ 1,000,000 


ewer Baers WONG. 2. i Be Sk 2k $3 575,000 
Comma, stock $100 oN “te segue to be: 
ssuable in p payment for a al Spinning Co_________ 700,0 
To be given as bonus with $1,000,000 new pref. sold for cash 2008'000 


Fotal iminediste tenes o.oo. 8 ose i eS kL $2,700,000 


Condensed Extracts from Circular Si by Secretary A. Bruce 
Montreal, April Ht to10, ih , 
(a) The transfer of shares in the Mt. yal Spinning Co., Ltd., to be 
made on the basis of $2,357,000 for all the shares, pref. or common, out- 
pg on April 4 1910 and paid up In the capital stock of said com 5 
and including the number of shares which the Canadian agency, Ltd., is 
entitled to take in payment of its loan of $300,000 to the said Mt. Royal 
Spinning Co., Ltd., which purchase Pe! shall be paid as follows: ‘or 
pref. stock (total $1,500,000) of Mt. Royal Co., 73 1-3% of the face value 
thereof in 5% 30-year mige. bonds and 36 2-3% of the face value thereof 
in pref. shares of this commeny: and for each share of the common stock 
paid up (total $1,410,000) of the Mt. Royal Co. one-half share of common 
stock of this company. The above purchase price of $2,357,000 is based 
on the k figures, which are subject to verification. 
(bo) The sale of the said Gibson Cotton Mill property and assets to be 
at cost price to said D. Morrice Sr., say, $700,000 to be paid in 5% bonds. 
All of the new pref. shares shall be preferred both as to capital and divi- 
dends, which dividends shall be 6% non-cumulative. Pending the period 
of three months (from April 21) to be given to the present shareholders 
of this company for the exchange of their common stock for erred, the 
pref. shares s' elect a majority of the board of directors, but after the 
expiration of the said period they shall elect one-third only of such board. 
As the shares of the Mt. Royal Co. shall be purchased, they shall be de- 
ited with the Royal Trust Co. and held by them in trust as security 
or the payment of the $5,000,000 bonds above mentioned, and so soon as 
all the outstanding shares of the said Mt. Royal Co. shall have been thus 
deposited, the real estate of the latter company shall be transferred to this 
company and with the other assets be made to secure the said bonds, and 
bas — —— Bae. Hg By nowy § 
enever new bonds s ssued by this company, for the purpose of 
retiring or paying its $2,000,000 of bonds now outstanding, such ow Conds 
shall form part of the $5,000,000 issue above mentioned. V. 74, p. 428. 


Chicopee (Mass.) Gas Light Co.—Sale of Control.—The 
Tenney companies, which control the Springfield Gas Light 
Co., having acquired control, the following officers were 
recently elected: 


President Charles H. Tenney, of Hartford, Conn.; Vice-Pres., E. M. Brad- 
hte — Conn.; Sec. and Treas., H. B. Wood, Boston, saa 
é oD. ‘ 


_ Chicago Pneumatic Tool Co.—Estimated Earnings.—Earn- 
ings for 3 months ending March 31 1909 (partly est.) were: 


3 Mos Gross Profits. Deprec’n. Int.&Sk.Fd. Divs. (1%). Bal., A 
BOs HSS $233,000 $45,000 $42,000 $64,000 $83-006 
ee a5 Sel RG 75,000 30,000 . Tepe. Oe a 5, 


9 
—vV. 90, p. 1104, 561. 


Citizens’ Telephone Co. of Houston.—Sale.—A decree was 
entered on April 8 ordering the foreclosure sale of the prop- 
erty under the mortgage to the International Trust Co., as 
trustee, dated Jan. 1 1901. The amount found to be due 
was $312,217. The plant was closed down April 30 1910. 
—V. 88, pv. 1004. 


Cockerill Zinc Co., Pittsburgh, Pa.—Sale.—The com- 
pany’s plants have been sold, the Alfoona works being 
purchased by Beer, Sondheimer & Co., who are interested 
in the National Zinc Company’s plant at Bartlesville, Okla., 
and the Gas City and La Harpe works by Vogelstein & Co., 
who are associated with a number of American smelters. 
—V. 90, p. 449. 


Copper Range Consolidated Co.—Report.—For year: 


Cal Copper Interest Mining, Tazes Interest Net 
Year. Sales. Received. &c.,Erp. Paid. Paid. Profits. 
1909_____ $5,340,728 $12,386 $3,499,128 $192,544 ____ $1,661,442 
1908____- 5,561,888 _-_._. 8,474,577 131,395 $179 1,955,737 


—V. 89, p. 1143. 
Crex Carpet Co.—Change of Officers—Myron W. Robinson 
was recently elected Vice-President and W. A. Pfeil Treas- 
urer, both in succession to G. E. Lindley. Maurice Veuve 
was elected Assistant Secretary and Assistant Treasurer. 
On Regular 5% Basis.—A semi-annual dividend (No.. 4) 
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of 244% has been declared on the $3,000,000 stock for the 
six months ending May 31 1910, payable June 15 to holders 
of record May 31, comparing with 2% and 4% extra on 
Dec. 15 and June 15 1909 and 2% (dividend No. 1) on Dec. 15 
1908.—V. 90, p. 695, 449. 


Diamond Match Co.—Report.—See “Annual Reports” on 
a preceding page. 

New Directors—R. W. Roloson and F. A. Hardy have 
been elected directors to succeed F. M. Clough and C. H. 
Palmer, respectively.—V. 90, p. 501, 449. 


Dominion Coal Co.—Strike Declared Off.—The strike, 
which for some time past has had little more than a nominal 
existence, has been formally declared off. (See V. 90, 
p. 1042.)—V. 90, p. 1104, 1046. 


Everett (Wash.) Gas Co.— New Company .—This company 
was incorporated under the laws of Delaware on March 11 
1910 with $1,100,000 of issued capital stock, of which $250,- 
000 is pref., to take over and extend the existing gas plant at 
Everett (see Northwest Light & Power Co., V. 90, p. 632). 

H. M. Byllesby & Co., Chicago, who manage and control 
the company, give the following particulars: 


The Everett Gas Co. serves without competition the city of Everett, 
Wash,., the city of Snohomish and intermediate village populations, aggre- 
ating a total of about 38,000. 

onds—First M. bonds, authorized, $2,000,000; reserved to be 

issued under terms of trust deed (for future additions, &c.—Ed.) 





i Cee el, ele aldnes hae aiken amt ome $350,000 
Pref. stock, authorized, $1,000,000; held in treasury for future ex- 

I, IE SN i a cama ete nown ch dee se 250,000 
Common stock, authorized, $1,000,000; trusteed for the benefit of 

I-III UU i anh us bch aur i eg no ie 850,000 


The pref. stock is accumulative at the rate of 4% until Feb. 1 1911; at 
the rate of 6% per annum from Feb. 1 1911 to Feb. 1 1912, and accumu- 
lative from Feb. 1 1912 and thereafter at the rate of 7% per annum. 


Georgia Power Co.—Successor Co.—See North Georgia 
Electric Co. below. 


Hackensack Water Co., Weehawken, N. J.— New Stock.— 
The board of directors have decided to give to each stock- 
holder of record on May 1 1910 the right to subscribe for 
$1,000,000 new common stock at par at the office of the 
Treasurer, in Weehawken, on or before May 20, to the ex- 
tent of one share of new stock for every three shares of old 
stock, whether common or pref., held by him on that date. 


Every stockholder, whatever his holdings, will be entitled to subscribe 
for at least one share, but no right}to subscribe will attach to one or two shares 
in excess of a multiple of three. Subscriptions must be paid in full at the 
Hudson Trust Co., Hoboken, elther in cash or by certified check, payable 
through N. Y.Clearing House, and drawn to the order of G. O. Waterman 
Jr., Treas., on June 1 1910. Checks for the extra dividend of 20%, paya- 
ble June 1 to holders of record May 1, will be mailed May 31 for convenience 
of shareholders who may wish to apply any part of the same to a ew for 
new stock. Regular semi-annual div. 3% is payable June 1.—V. 86, p. 483, 


Hudson County (N. J.) Water Co.—Receivership.—Judge 
Lanning in the United States Circuit Court at Trenton, N. J., 
on April 29, on application of Turner A. Beall, President of 
the company, as holder of notes and overdue interest coupons 
amounting to $95,625, appointed Harry Hubbard and 
William N. Leonard, both of New York, as receivers. 


The company’s troubles, it is stated, are due to the impairment of credit 
and earning power by reason of the legislation preventing the carrying out 
of the contracts with New York City to supply water to Richmond Borough, 
Staten Island, and with the United States Government for the fortifications 
on that island. The liabilities, it is stated, consist of $954,000 first mtge. 
bonds (of which $920,000 have been sold and $34,000 are held by the trustee 
for account of the compai y), about $410,000 of bills payable and overdue 
interest coupons (all matured or to fall due within 90 days), and an $8,000 
purchase money mtge. on lands at Belleville, N. J. The assets, It is said, 
are $540,000 of stocks, bonds and securities of the company and other cor- 
Porations forming collateral to its bonds and notes, plant and equipment 
of an estimated value of $800,000, land at Belleville with pumping station, 
wells, piping, nd appurtenances not yet completed, and the aforesaid 
contracts.—V. 90, p. 979. 


Huron (O.) Steel & Iron Co.—Receiver’s Sale.—The 
property is advertised to be sold at public auction at Nor- 
walk, O., on June 25 by E. G. Martin, Special Master, at not 
less than two-thirds of the appraised value, viz.: 


(1) As a whole at $129,365; (2) all bills and accounts receivable, stocks 
and bonds at $941; (3) the property located at Chanute, Kan., at $2,500 
(4) plant A at $108,875; (5) plant B at $17,049.—-V. 90, p. 306. 


Illinois Brick Co.— Acquisitions.—The company, it is an- 
nounced, has closed contracts for the purchase of the brick 
plant of the Wisconsin Lime & Cement Co. at Dalton, IIl., 
and for the Harms plant on the North Side of Chicago. 


The price paid for the former is understood to have been $175,000 in 
Illinois Brick Co. capital stock, the consideration for the Harms concern not 
being known. Acquisition of the two plants is in line with the company’s 
policy to enlarge its capacity. The company will probably acquire more 
plants in the near future.—V. 90, p. 979, 917. 


Independent Telephone Co. of Omaha.—Receivership.— 
Judge W. H. Munger in the U. S. Circuit Court at Omaha 
on April 6, upon application by the Title Insurance & Trust 
Co., appointed Lysle I. Abbott of Omaha as receiver pending 
foreclosure. The same Judge on April 11 authorized an issue 
of $400,000 receivers’ certificates for “improvements and 
maintenance,” $120,000 to be immediately available for the 
building of a new two-story exchange, 40x120 feet, in South 
Omaha.—V. 90, p. 979. 

International Harvester Co.—Acquisition.—See New York 
Air Brake Co. below.—V. 90, p. 1099, 1105, 562. 


Jefferson & Clearfield Coal & Iron Co.—Bonds Called.— 
Thirty ($30,000) first mtge. 5% gold bonds drawn for the 
sinking fund will be purchased by the Guaranty Trust Co. 
of New York, trustee, at 105 and interest on June 1 1910, 
at which date interest will cease.—V. 89, p. 1284. 


Kellogg Switchboard & Supply Co., Chicago.—£ztra 
Dividend.—Hill, Small & Co., Chicago, whose circular we 
quoted April 9 (p. 980), wrote May 2: 

**Our prediction of an extra dividend was fulfilled much soon 
es anticipated, as we to-day received-a 3% dividend. We recente 
on March 15. We presume the 3% represents the regular 2% quarterly 
for the second quarter and 1% extra. At the same time the directors have 





evidently moved up their quarterly payments, as we have actually received 
$5 per share in the first four months of this year.’’ 


Complete Cash Dividend Record, &c., Reported by ‘Chicago Economist."’ 


Dec. 1906. April 1909. July 1909. Dec.1909. Mch. 1910. May 1910. 
50% 5% 2% 15% 2% 2% (see abv) 
Orig. stock 1897, $250,000, increased to $500,000 Nov. 27 1899, and to 
$1,000,000 by 100% stock dividend Jan. 1 1910. Manufacturing plants, 
Chicago (2) and Cassopolis, Mich. No bonds. Pres., L. D. Kellogg. 
Compare V. 90, p. 980. 


Lake Superior Iron & Chemical Co.—Reported Sale.—A 
press despatch reports the sale of control to an English syn- 
dicate having Canadian interests, the price, it is said, being 
about $8,000,000.—V 87, p. 1608. 

Lehigh Coal & Navigation Co.—Agreement Operative.— 
The voting trust agreement has been declared operative. 
On Thursday $13,519,100 of the trust certificates had been 
listed on the Philadelphia Stock Exchange; total stock, in- 
cluding same, $24,153,150.—V. 90, p. 1174, 1047. 

Mankato (Minn.) Gas & Electric Co.—Sale—Bonds.—See 
Consumers’ Power Co. above and Northern States Power Co. 
below.—V. 82, p. 1500. 


Manufacturers’ Light & Heat Co. of Pittsburgh.—Report. 
—For quarter ending March 31: 


3 Months— GrossEarns. Net (over taxes). Int., Disc.,@c. Bal., rat F 
SES be aan ...-$1,781,732 $1,123,008 $160,286 $962,722 
LOGS su ndoume 1,539,221 1,088,009 245,287 842,722 


Negotiations.—A deal is pending for the sale of the com- 
pany’s holdings of West Virginia gas lands to the Standard 
Oil Co., the plan involving a contract for a supply of gas 
to the Manufacturers’ Co. for 20 years, the gas to be pur- 
chased by the latter on a sliding scale at the State line and 
carried by its own pipes through Ohio and Western Pennsyl- 
vania. ‘The price to be paid, it is said, is in excess of $1,- 
250,000. 

Redemption of Bonds.—The company on May 1 redeemed 
$400 ,000 of its first collateral trust 6% bonds which matured 
on that date. This makes a total of $636,000 redeemed 
since January, payments being made out of earnings.— 
V. 90, p. 624, 506. 


Massachusetts Gas Companies, Boston.—Lurnings of Con- 


trolled Companies.—Net earnings of the subsidiary companies 
for March and the nine months ending March 31: 





-—March.— —9 Mos. end. Mch. 31—— 

1910. 1909. 1909-10. 1908-09. 
Boston Consolidated Gas___.__- $131.012 $113,756 $994,620 $888,099 
New England Gas & Coke_____- 56,202 54,825 341,319 377,762 
East Boston Gas. ............. 4,003 6,348 56,022 64,371 
New Eng Coal & Coke Co_-__-_- 15,979 9,828 190,585 65,481 
Citizens® Co. of Quincy____._-_- 999 def.1,069 5,227 def. 1,906 
Newton & Watertown Co___--_-. A. epee SGMGn = ciashen 
dikes cad deck mee nwkes $212,974 $183,689 $1,632,621 $1,393,807 

Increase in Gas Output of the Boston Consolidated Gas Cos. 
1910. 1909. | 1910. 1909. 
PN Gi intone ab Biee a 1.55% 6.71%|9 mos. end. Mch. 31.2.26% 4.14% 





* Decrease.—V. 89, p. 1351. 

Merchants’ & Miners’ Transportation Co.—New Bond 
Issue.—The stockholders will vote on May 17 on authorizing 
the issue of $700,000 bonds to build two steamships and se- 
cure the same by a mortgage thereon.—V. 87, p. 100. 


Montana Coal & Coke Co.—Foreclosure Suit.—The Central 
Trust Co. of New York, as trustee under the mortgage of 
1900, has brought suit in the United States Circuit Saurt 
at Helena, Mont., to foreclose the mtge. of 1900. The Inter- 
national Trust Co. of Boston a short time since began suit 
to foreclose the mtge. of 1907, under which $400,000 bonds 
are said to be outstanding.—V. 90, p. 113. 


National Light, Heat & Power Co., New York.—Pref. 
Stock Offered.—A. H. Bickmore & Co., New York, are offer- 
ing at $80 per share and accrued dividend $150,000 5% cumu- 
lative and participating pref. stock; shares $100 par value 
(12th regular quarterly dividend paid April 1 1910). 

This company controls and operates 9 subsidiary gas and electric com- 
panies (comprising 15 properties) which furnish light, heat and power to 20 
cities and towns. The company’s report of operations for the calendar 

ear 1909 shows a surplus of $107,612 available for dividends on the stock, 
being equal to 16 2-3% on the pref. stock Suaetneeing. Of the $1,163,900 
pref. stock issued, $256,800 is held in the treasury. ommon stock issued, 
$2,010,600. For additional statistics see our issue of April 9, p. 980. 


New England (Bell) Telephone & Telegraph Co.—Report.— 


Cal. Year— Revenue. Expenses. Dividends (6%). Bal., sur. 
ON tas pg et $12,086,783 $9,102,833 $2,191,866 $792,083 
eg en ig 11,259,130 8,898,717 2,076,841 283,571 
RR St ice a 10,679,626 8,513,423 1,872,817 293 ,386 
SG Ad thi tas on oe os 9,312,999 7,489,349 1,672,857 150,793 


New Officers.—The following changes are announced: 


Jasper N. Keller, formerly First Vice-President, has been elected Presi- 
dent, tosucceed Thomas Sherwin, who retired. Henry S. Hyde, who was 
First Vice-President up to a few years ago, has again been chosen to fill 
that office, and F. H. Houston, General Manager, has been made 2d Vice- 
President. The board of directors has been increased from 12 to 15 mem- 
bers, but the three additional members have not been named.—V.89,p.1599. 


New York Air Brake Co.—Gas Engine Plant Sold.—The 
company has sold for $2,250,000 its gas-engine business and 
plant at Moscow, Russia, to the International Harvester 
Co., retaining its air-brake patents and rights to do business 


in Russia. 

The company’s air brakes are in use on many of the larger Russian sys- 
tems and the company is in position to resume taking orders whenever the 
railroads and the Government are again in the market.—V. 90, p. 500. 


New York Telephone Co.—Increase of Stock.—The com- 
pany on May 2 filed in the office of the Secretary of State at 
Albany a certificate of increase of authorized stock from 
$100,000,000 (outstanding $85,672,800) to $125,000,000.— 
V. 90, p. 917. 2 

Northampton Portland Cement Co., Easton, Pa.—Receiver- 


 ship.—Judge McPherson in the United States District Court 


at ey ae on April 27, on the application of creditors, 
appointed Herbert“A: Schaeffer receiver. 
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There are, it is said, about $360,000 first and second mortgage bonds 
outstanding and about $300,000 floating debt. The failure, it is said, is 
caused by the low price of cement and inability to compete with larger 
manufacturers. William J. Dingee is President —V. 85, p. 164. 


North Georgia Electric Co.—Sale.—The property was sold 
at foreclosure sale at Gainesville, Ga., on May 3 for $400,000 
to Fahs Smith of York, Pa., subject to the mortgages secur- 
ing the so-called Dunlap bonds and the Wilson bonds, which 
aggregate some $500,000. 


The purchaser, it is understood, will turn the property over to the Georgia 
Power Co., a company Incorporated in Georgia about Oct. 1908, which has 
already obtained permission from the Railroad Commission of Georgia to 
issue $4°450,000 first mortgage gold bonds, $3,000,000 preferred and 
$1,450,000 common stock. These securities, after paying for the property, 
will be used to develop the same and to bring electrieity into Atlanta. 

The new company, it is stated aiready has a subsidiary company which 
has a distributing system installed in Atlanta, and which is now furnishing 
current to a number of important manufacturing enterprises in and adjacent 
to the city, and also to Norcross, Buford and Gainesville, and all points 
between the two cities.—V. 90, p. 506. 


Northwest Light & Power Co., Everett, Wash.— Successor 
Gas Company .—See Everett Gas Co. above.—V. 90, p. 632. 


Portland (Me.) Electric Co.— Bonds Offered.—A. B. Leach 
& Co., New York, Boston, &c., are placing at par and int. 
$100,000 5% ist M. sinking fund gold bonds, dated 1906, 
due Aug. 1 1926, but redeemable at option of company on 
any interest date at 110 and int. upon 5 weeks’ notice. 
Int. F & A. at Portland Trust Co., trustee. Par, $1,000 
(c*¥&r). Auth. issue, $1,500,000; reserved for improve- 
ments, additions, &c., at 80% of cost of same, $154,000; 
issued, $1,346,000. A circular says: 


These bonds are secured by an absolute first mortgage upon a hydro-elec- 
tric plant having a capacity of 4,000 h. p., situated on the Saco River, about 
20 miles from Portland, together with transmission lines, &c., and by deposit 
with the trustee of the entire common stock ($300,000) of the Portland 
Fae & Power Co. (there Is also outstanding $177,600 5% cum. —- 
Ed.) and practically all of the capital stock ($500,000) of the Consolidated 
Electric Light Co. of Maine. The Portland Electric Co. has outstanding 
$1,000,000 common stock [no dividends as yet—Ed.] and $500,000 (6% 
S100 » re {on which 1 4% Is being paid each quarter. Par all shares, 


Abstract of Letter from President Chas. O. Bancroft, Portland, April 21 '10. 


Incorporated under laws of Maine July 10 1906 and controls the electric- 

lighting and psd situation in Portland, Me., and contiguous territory. 
Bonded Debt of Portland Electric Co. and Its Controlled Properties. 

Portland Elec. Co. ist M. 5s: Auth., $1,500,000; outstanding -__-__$1,346,000 
Consol. Elec. Lt. Co. of Maine bonds (of these $500,000 are ist 

4 4s of 1900, due Jan. 1 1925 and $115,000 are 6% debentures 

dated Feb. 1908; auth., $150,000, issued, $130,000, due seri- 

ally each Feb. 15, viz: $2,000 1909 and $13,000 1910 (paid); 

$15,000 yearly 1911 to 1917 and $10,000 1918 ($20,000 due 


1918 unissued .—Ed. V. 82, D- ARO. BEOEP bo uaninee << genase aii tos 615,000 
Portland Ltg. & Power Co. bonds (ist M. 4 4s of 1901, due Apr. 
Bo Th a RS OSA SS eee eee 500,000 


The franchises of Portland Elec. Co. and its controlled properties are 

petual and without restriction. Sinking fund for Portland Elec. Co. 

nds, inning Aug. 1 1911, an amount equal to 1% per annum on total 
amount of bonds outstanding. 


Earnings of Portland Electric Co. and Its Controlled Properties for the 12 
Months ending March 31 1910. 


1910. 1909. 1910. 
Gross earnings _ _.$366,779 $319,792 Fixed Charges— 
Operating exp... 134,336 124,759| Portl’d a ed | 
Cons. El. Lt. Co__{$62,124 $60,026 
Net earnings----_ $232,443 $195,033/| Portl’d El.Co.bds. 57,650 57,650 
Surplus available for dividends___-__..-.-.-..------- $112,669 $77,357 

Note.—The fixed charges of the controlled companies ($62,124) 
include chiefly: Portland Lighting & Power Co. int. on $500,000 ist 4 \%s, 
$22,500, and 5% on $177,600 pref. stock, $8,880; Consol. Elec. Light Co. 
int. on $500,000 ist 4s, $22,500, and int. on $130,000 6% debentures 
issued, $7,800.— Ed. 

The company has just completed a transmission line to Sanford, Me., 
where favorable contracts have been made which should materially increase 
both gross and net income, in addition to the normal growth in Portland. 

Properties.—(a) Portland Electric Co.—Hydro-electric plant on Saco 
River at West Buxton, Me., about 20 miles from Portland, consisting of 
concrete dam 300 feet long and 30 feet high, brick power house with turbine 

nerators of combined capacity of 3,000 k.w.; high-tension transmission 
ine (22,000 volts) to outskirts of Portland, where voltage is reduced to 
2,300, whence transmitted through underground system to station of 
Consol. Elec. Light Co.; also owns a high-tension line to Sanford, Me. 
(b) Portland Lighting & Power Co.—Hydro-electric plant on Presumpscot 
River, about 14 miles N. W. of Portland; dam 450 f 


1909. 





eet long and 22 feet 
high; brick power station; turbine generators with combin capacity of 
2,000 k. w.; lines to Portland, where the company’s distribution system 
covers entire city and suburban territory. (c) Consolidated Electric Light 
Co.—Efficient steam-power practically fire-proof station in heart of Port- 
land; 12 generators, combined capacity 2,070 k. w.; also three motor gen- 
erators, total capacity 1,500 k. w., for changing alternating current from 
Saco River plant to direct current; distribution system overhead and con- 
eg (in principal business thoroughfare).—V. 87, p. 1014; V. 83, p. 382, 
0. 


San Antonio (Tex.) Water Supply Co.—Sale to Belgian 
Syndicate.—A press dispatch from San Antonio April 27 said: 


The sale of the company to Belgian capitalists was confirmed at a meet- 
ing of the board of directors held yesterday afternoon in this city. Follow- 
ing the transfer of ownership will ensue the expenditure of nearly $1,000,000 
in betterments, giving San Antonio a water supply consistent with the needs 
of the city. The op ae capitalists ourennaed practically the entire hold- 
ings of George J. Kobusch of St. Louis, being 75% of the stock of a par 
value of $750,000. The price paid was not made public. 

At the meeting of the directors held yesterday, Breckenridge Jones, Presi- 
dent of the Mississippi Valley Trust Co. of St. Louis, which owns the bonds 
of the water supply company, was elected a director, and Henry Semple 
Ames, executive officer of the Mississippi Valley Trust Co., was elected 
President of the water supply company. Both Mr. Jones and Mr. Ames 
also represent the Belgian interests.—V. 84, p. 275. 


Springfield (Mass.) Gaslight Co.—New Stock.—The Massa- 
chusetts Gas Commissioners have authorized the company 
to issue $162,500 new capital stock at $200 per $100 share, 
to provide for floating debt and for improvements. 

Acquisition.—See Chicopee Gaslight Co. above.—V. 88, 
p. 1005. 


Standard Cordage Co.—Receivership.—Judge Holt in the 
United States Circuit Court in this city on May 3,on ee 
tion of three holders of second mortgage income bonds, 
pc oho, Fae br in involuntary bankruptcy proceedings, 
appointed Lindsay Russell temporary receiver. 


The creditors allege that the corporation, while insolvent, on April 1 last 
aid the first mortgage bondholders the sum of $70,150 in interest due 
Bet. 1 1909, out of its free assets and also made the landlord a preferred 
creditor by paying the rent of the company’s. offi 
has liabilities aggregating over $2,400,000 and 
not worth more than $1,000,000 +A 


ces; ‘that the corporation 
hat its various plants are 


moO §£ 


The company’s officers stated that an applicatian would be made..tor: 
as 


have the receivership vacated, there being no reason why a receiver should 





be appointed, as the company does not owe a dollar to any on except 
6 months’ interest on the first mortgage bonds which fell due April 1 and 
that under the mortgage the company has until Oct. 1 next to pay same 
before the holders of the said bonds cancommence foreclosure proceedings, 
and further on the ground that proceedings for the voluntary dissolution 
of cy alent have been begun in the State courts. Compare V. 90, 
p. ; 


New Committee.—A committee has been formed consisting of 


Frederick C. Meacham of L. L. Benedict & Co., Raymond H. Fiero of 
R. H. Fiero & Co. and Frank C. Littleton of Smith, Heck & Co. 


by holders of a large number of the adjustment mortgage 
bonds to protect their interests in the dissolution proceedings. 

Suit, it is stated, will probably be commenced by holders of the first 
mortgage bonds to foreclose their lien on the plants. In addition to the 
ey covered by the first mortgage, the company has a large amount of 
iquid assets covered thereby, some portion of which should properly belong 
to the adjustment bondholders when the mortgage lien has been foreclosed. 
—V. 90, p. 1048. 

Standard Oil Co. of New Jersey.—Decision in Ouster Case. 
—The United States Supreme Court on Monday affirmed the 
judgment of the Tennessee Supreme Court canceling the 
permit of the Standard Oil Co. of Kentucky to do business in 
that State because of violation of the Tennessee anti-trust 
law. The opinion was written by Justice Holmes. 

Rebate Fine Affirmed.—The United States Circuit Court 
of Appeals in this city on May 3 (opinion by Judge Noyes) 
affirmed the fine of $20,000 imposed by a jury in the lower 
court at Buffalo. 


The indictment contained 40 counts and charged the acceptance of 
concessions or rebates from the published tariffs on shipments between 
Olean, N. Y., and Rutland and Bellows Falls, Vt., on 40 car-loads of oll 
between Aug. 15 1904 and May 17 1905.—V. 90, p. 1048, 632. 


Vulcan Detinning Co., New York.—Report.—For year 
ending March 31: 


1909-10. 1908-09. 1907-08. 1906-07. 
Net profit over depr., &c_. $208,685 $182,619 $71,831 $117,866 
Dividends, preferred_-__(6%)90,000 (3 %4)56,250 (3 %)56,250 (6 14)97,500 


$118,685 $126,369 $15,581 $20,366 








Balance, surplus-_-____- 
—V. 90, p. 918, 56. 


Warwick Iron & Steel Co.— Bonds Called.—Fifteen bonds 
have been called for payment and will be redeemed on June 1 
1910 at the Real Estate Title Insurance & Trust Co., 523 
Chestnut St., Philadelphia.—V. 90, p. 370. 


Westmoreland Lumber Corporation of Richmond, Va., 
and Wiggins, 8. C.—Bond Offeriny.—Clark L. Poole & Co., 
Chicago, are placing at par and interest $1,000,000 first 
mortgage 6% «old bonds, par $1,000 and $500 (c*). Prin- 
cipal and interest unconditionally guaranteed by endorse- 
ment on each bond by President John R. Paschall and 
Vice-President Thomas Gresham of Richmond, Va., the 
principal owners. A circular says in substance: 


Capital and surplus over $2,500,000. Bonds dated Jan. 1 1910, author- 
ized issue, $1,500,000; escrow bonds, $500,000; present issue, $1,000,- 
000, due serially $40,000 each six months from July 1 1910 to July 1 
1922, both inclusive. Principal and interest (J. & J.) payable at First 
Trust & Savings Bank, trustee, Chicago. The remaining $500,000 bonds 
may be issued only under strict provisions in part payment for standing 
merchantable timber. Proceeds of the $1,000,000 bonds wiil be used in 
liquidating all the indebtedness of the company. 

This bond issue is a first lien on about 669,000,000 feet, log scale, of stand- 
ing merchantable pine and cypress timber, located in Beaufort, Hampton 
and Colleton counties, S. C., and on a large modern lumber manufacturing 
plant and railroad at Wiggins, S. C., which cost over $400,000. We 
appraise the propert at $2,884,520. Sinking fund, $3 per 1,000 feet, 
log scale, of lumber before cutting. We are advised that the net worth 
of the guarantors is more than $2,000,000. 








—Two bank and trust company officialsk—Harold A. 
Davidson, Special Deputy Superintendent of Banks in New 
York State, and Charles L. Robinson, former Vice-President 
of the Guardian Trust Co. of this city—have organized the 
firm of Davidson & Robinson in the Laat Court Building, 
27 William St. The field of the new concern is unique, as the 
members of the partnership will act professionally in the 
confidential capacity of financial advisers and reorganizers. 
The purpose of the firm is to examine, reorganize and re- 
finance the affairs of business houses or personal interests in 
need of expert financial advice, make analyses of new propo- 
sitions and verify financial statements on practical lines 
not now covered by mercantile agency reports or public 
accountants, and to investigate the financial condition of 
business houses desiring loans or an extension of existing 
loans. The firm will represent financial interests, in confi- 
dential capacity, as agents, trustees or directors in corpora- 
tions and conduct receiverships along constructive lines by 
conserving assets and effecting resumptions where possible. 
The members of the firm have had commercial and banking 
experience in New York City for over twenty-five years, 
Mr. Davidson as Secretary of the Home Trust Co. and Presi- 
dent of the Lafayette Trust Co., Brooklyn, and Mr. Robin- 
son as Cashier of the Western National Bank, Assistant 
Cashier of the National Bank of Commerce and Vice-Presi- 
dent of the Guardian Trust Co., New York. 


—Under the caption of “Opportunities in the Present 
Market,”’ the banking house of Plympton, Gardiner & Co. 
are recommending on another page to investors three classes 
of securities, namely railroad and industrial short-term notes 
and bonds yielding from 54 to 6%%; railroad first mortgage 
bonds yielding from 5 to 534% and railway guaranteed and 
preferred stocks yielding from 4% to 6%. It is pointed 
out that in order to meet the demand for a higher rate of in- 
come from investments, it is unnecessary to purchase untried 
types of securities. The readjustment of prices has now 
See we the conservative investor to acquire well-seasoned 

onds and safe guaranteed and preferred stocks, having a 


-broad active market, ona 5% to 6% basis. Full information 


will be furnished upon request, 
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—The name of Latham, Alexander & Co., former bankers 
and cotton commission merchants, at 16-18 Wall St., is 


again to appear in its old field. The _s of business is to 
be at 43-49 Exchange Place. On the death of John C. 
Latham, Aug. 18 1909, the house discontinued business, 
pending the fi uidation adjustment necessary to the settle- 
ment of Mr. tham’s estate. The business will now be 
carried on by Thomas G. Gaylord, the son-in-law of Mr. 
Latham. Latham, Alexander & Co. was organized in 1871 
by John C. Latham Jr., H. E. Alexander, R. F. Smith and 
R. P. Slater, and was the successor of the older cotton firm 
of Lewis Daniel & Co. At the time of the death of Mr. 
Latham, the only other member of the firm was Charles 
Fraser. The 36th annual edition of Latham, Alexander & 
Co.’s guide on the ‘“‘Movement and Fluctuation of Cotton 
since 1897” is to be published again this year. The 1909 
edition was omitted on account of Mr. Latham’s death. 


—Westinghouse, Church, Kerr & Co., Incorporated, 
Engineers and Constructors, general offices 10 Bridge St., 
New York, is an organization which for more than 25 years 
has undertaken every type of engineering and construction 
work connected with power, industry and transportation. 
A booklet of 80 pages, handsomely illustrated, entitled 
‘‘Work Done,’’ has just been issued to show the character 
and scope of a few of the contracts which the company has 
brought to a successful conclusion. 


—Secor & Bell, Gardner Building, Toledo, O., have fa- 
vored us with a copy of their reference book of Toledo securi- 
ties. The booklet should prove interesting, as it contains 
a record of the business of the Toledo Stock Exchange since 
its organization. Along with this are financial facts re- 
garding the various local securities and a full list of officers 
and directors of the Toledo banks. 


—Five addresses delivered in the Page Lecture Series 
1909 before the Sheffield Scientific School, Yale University, 
have been published by the Yale University Press under the 
title of ““Every-Day Ethics.”” The subjects discussed are 
Journalism, Accountancy, Lawyer and Client, Transpor- 
tation and Speculation. The lecture on the ethics of trans- 
eee is by Charles A. Prouty, the Inter-State Commerce 

ommissioner. 


—White, Weld & Co., bankers, successors to the old firm 
of Moffat & White; at 5 Nassau St., this city, are advertising 
elsewhere in the ‘‘Chronicle,” for investment, State of New 
York highway improvement 4% bonds, due 1960. These 
bonds are tax exempt in New York State and area legal in- 
vestment for savings banks and trustees. Price upon ap- 
plication. Chicago address, The Rookery. 


—Clarence Charles Minzesheimer, head of the New York 
Stock Exchange firm of Charles Minzesheimer & Co., 24 
Broad St., died on the 4th inst. from pneumonia, which de- 
veloped after he had undergone two operations. Mr. Minzes- 
heimer was in his forty-fourth year. He was a son of 
Charles Minzesheimer, founder of the firm, and became its 
head with his father’s retirement some years ago. 


—Eugene M. Stevens and Edward T. Chapman, co- 

artners in the firm of Eugene M. Stevens & Co., with offices 
in Minneapolis and St. Paul, announce that, beginning May 2 
1910, the style of the firm has been changed (in name only) to 
Stevens, Chapman & Co. The firm are extensive dealers in 
the Northwest in commercial paper, municipal, railroad and 
corporation bonds. 


—The old-established banking and brokerage firm of 
Sullivan Brothers & Co., 427 Chestnut St., Philadelphia, 
announce that they have opened an uptown branch office in 
the Real Estate Trust Building, Broad and Chestnut streets, 
that city. The firm are members of the New York and 
Philadelphia stock exchanges. 


—Edward L. Jacobs, who for the past ten or twelve years 
has held responsible positions in the Chicago brokerage houses 
of Brewster & Co., E. L. Lobdell & Co. and 8. B. Chapin & 
Co., has accepted the position of manager of the stocks 
department of Clement, Curtis & Co., which he assumed on 
the 2d of the month. 

—‘‘The Lehigh Valley Railroad—A Study of Its Physical 
and Financial Features,” is the title of a pamphlet, copies of 
which are being distributed by Newburger, Henderson & 
Loeb, 100 B’way and 22 West 33d St., New York, and 527 
Chestnut St. and 125 South Broad St., Philadelphia. 

—The May market letter of Spencer Trask & Co. discusses 
present conditions in their bearing upon the future course 
of prices for securities. They conclude that if our crops are 
up to the average, we may reasonably look forward to con- 
siderably better markets during the current year. 


—Alan Hudson, son of the senior member of the firm of 
C. I. Hudson & Co., 36 Wall St., was admitted to partner- 
ship in the firm this week. Alan Hudson is a member of the 
Cotton Exchange. 

—Arthur B. Griffin, formerly with Kountze Bros. of this 
city, and more recently an independent broker, has become 
associated with Stone & Webster in their New York office. 

—James Coats Auchincloss, member of the New. York 
Stock Exchange, became a member of the firm of Taylor, 
Auchincloss & Joost, 60 Broadway, on the 2nd inst. 

—Price, Waterhouse & Co., chartered accountants, 
announce the establishment of a branch office in the Jarvis 
Building, Bay Street, Toronto, Ont. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday, May 6 1910. 
Though the situation is not without its drawbacks, a large 
trade is in progress and it is remarked that Wall Street is 
about the only “blue spot” in the country. The outlook 
for the grain crops is favorable. Damage to cotton by re- 
cent frosts was seemingly exaggerated. The death last 
night of King Edward is an unexpected development. 














May i Aprtili May 1 

Stocks of Merchandise in New York. 1910. 1910. 1909. 
SRE SRE RE IE SARE EI alge SNE ie iniieiape 3,071,300 3,087,515/3,554,529 
Cs Ms ik So eae Lacabusce eo uateu 33,663 32,847; 396,878 
NR, UI > Sil ik ss ais da tn Rian twee Werkadiadi Sraiitienes 418,156) 369.630) 398,282 

PEPER Rcu lain ths hance sk iwc abd=a akcue 39,900 None 42,66 
ERE APES EIS IE a A RR PS ga eae 6,683 17,100 11,600 
AR aie RRS AES, ene oY 235,475, 113,058) 122,992 
PRs Gab bidu att adecncce cobGeunoonl 2,624 8,55 3,980 
ee oe Ee 1,922) 3,645 298 
Rs AES SSIS ASE RES RAE CEN RS, 72,300 75,600 25,300 











LARD has advanced, owing to lighter receipts, a rise in 
hogs and better buying, both by packers and others. Prime 
Western 13.8744c., Middle Western 13.50c. Refined lard 
has been quiet; Continent 15.50c., South America 14.50c., 
Brazil in kegs 15.50c. The speculation in lard at the West 
has been active, the stimulus coming, as already intimated, 
largely from the Union Stock Yards. Pork has been firmer. 
Mess $24@$24 50, clear $25@$27 and family $26@$26 50. 
Beef steady. Mess $16@$17. Cut meats have been quiet 
but firm; pickled hams, regular, 1544@16c.; pickled bellies, 
clear, 16@18c.; pickled ribs 154%@16%c. Tallow 7\c. 
for city.. Stearines, oleo 154@l6c., lard 14%c. Butter 
lower and in fair demand; creamery extras 29c. Cheese firm; 
full cream, old, State, fancy, 17@17%c. Eggs, Western 
firsts 20'4@2l1c. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery_12.70-.80 12.70-.80 13.00-.15 13.15-.25 13.20-.35 13.10-.20 
July delivery_12.64-.66 12,61-.62 12.82-.86 13.02-.15 18.17-.18 12.99-.13 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery______-.-_- 12.32% 12.40 12.75 18.12% 13.10 12.80 
July delivery____..--- 12.15 12.22% 12.45 12.75 12.80 12.60 


OILL.—Linseed 84@85c. for city. Cottonseed firmer in 
sympathy with lard; winter 8.30@8.50c., summer white 
8.10@8.59c. Lard less active; prime $1 25@$1 28. Palm 
active; Lagos 744c. Cocoanut quiet; Cochin 1034@10c., 
Ceylon 95,@9%c. Peanut, yellow 62@67c., white 72@ 
83ce. Rapeseed oil 68@69c. for refined. Cod in moderate 
demand and firm; domestic 38@40c. 

COFFEE has been quiet on the spot, though a somewhat 
better jobbing demand has been reported. Rio No. 7, 
8% @8kKe. Santos No. 4, 9144@9%c., with sales of 75,000 
bags, Government valorization, Santos on the basis, it is said, 
of 9l4c. for N. Y. standard No. 4, making 200,000 bags 
thus far this year out of the proposed sales allotted for 1910, 
it is said, of 500,000 bags. The speculation in future con- 
tracts at the Exchange has been a small affair. No striking 
features have been noticeable, nor has there been any marked 
change in quotations. Closing prices were as follows: 





ON eee 6.35 @6.40| September __6.55@6.60| January --- -B-48@5.70 
\. Ree 6.40 @6.45/ October_ - --__ 6.60@6.65| February __.6.70@6.72 
fee 6.45@6.50| November __6.60@6.65; March _____- 6:74@6.75 
August _---- 6.50@6.55| December -_6.65 6.70| April Siclaichbe ned 6.75 @6.76 


SUGAR.—Raw has been in fair demand and firm, with 
European quotations a bracing factor; centrifugal, 96-degrees 
test, 4.30c.; muscovado, 89-degrees test, 3.80c.; molasses 
sugar, 89-degrees test, 3.55c. Refined has been firmer; 
standard granulated 5.25c. Teas steady and moderately ac- 
tive. Wool firm, with strong prices at London. Carpet wool 
in this country is in better demand, but other kinds quiet, 
and Boston stocks, it appears, have been underestimated. 
Hops quiet and nominal. 


PETROLEUM.—Refined in moderate demand. Bar- 
rels 7.75¢c., bulk 4.25c. and cases 10.15c. Gasoline in brisk 
demand and steady; 86-degrees in 100-gallon drums, 18%4c.; 
drums $8 50 extra. Naphtha 73@76-degrees in 100-gallon 
drums, 1634c.; drums $8 50 extra. Spirits turpentine steady 
at 62%c. Rosin quiet; common to good strained $4 50. 

TOBACCO.—There is a belief that business must ere long 
improve, as manufacturers are supposed to be carrying 
small stocks. ‘There are already said to be signs of a some- 
what greater interest on the part of buyers, though no great 
increase in actual business reported. Drought in Cuba causes 
rather more inquiry for Havana tobacco. Ohio 1909 crop 
is still in demand. Pennsylvania is largely sold out. 

COPPER has latterly been firmer and people are asking 
whether the turn in the long lane has come; producers seem 
disposed to get together. European prices for electrolytic 
have latterly advanced, although the general statistical 
position of copper is considered bearish. Spot to July 11.90 
@i2.20c. Tin firmer but less active; spot to May and June 
offered at 32.87%c.; London advancing. Lead dull and 
lower; spot offered at 4.40c., with 4.30c. bid. Spelter dull, 
with May, June and July offered at 5.05c. and 4.95c. bid. 
Pig iron has been dull. Curtailment of the production is 
reported to have begun in earnest; No. 1 Northern. $17 25@ 
$17 75, No. 2 Southern $15 75@$16 25. Many furnaces 
have closed down. 
$1 55. 


Bar iron is dull and weak at $1 50@ 
Tin plates are in good demand. 
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Cc oO » T oO N On Shipboard, Not Cleared for— 
i i Great Ger- | Other | Coast- Leavi 
Friday Night, May 6 1910. May 6 at— |Britain.| France| many. |Foreign\ wise. | Total. Stock. 
THE MOVEMENT OF THE CROP as indicated by our | New Orteans..|_2,476| 3,913|  1,809| 11,136) ____ 19,334] 64,589 
telegrams from the South to-night is given below. For the | Galveston ----| 10,589) ----- 11,239} 9,924) 2,000) 33,742) 40,644 
week ending this evening the total receipts have reached | S@vapnah ----) -----| ----- 289) -----| ----- 128 37,283 
‘ Cn. .s.f obasel mngegt Sebeel +scgel ‘apeseE shen 7,771 
50,968 bales, against 64,893 bales last week and 83,829 Mobile - . - . - . - 150| 5,300 1 eS 11030} 8873] 14.249 
i i j i fee ees Sen ae ee eer J 1,028 8,63 
bales the previous week, making the total receipts since | Norfolk ------| 5-355 is0| 1,000] ~“e00l ‘Ssol 243'412 
the Ist of September 1909 6,773,338 bales, against 9,197,- | Other ports--- a eee 200 ae 850| 50,578 
942 bales for the saine period of 1908-09, showing a decrease | 1.441 1910_.| 15,515| _9,363| 16,310] 21,800, 13,678| 76.060| 446,165 
since Sept. 1 1909 of 2,424,604 bales. Total 1909. | 40,533] 23,023) 28,607| 19,869) 10,096|122,628| 440,784 
=: Total 1908__' 21,536’ 23,351) 23,438! 13,868) 19,344/101,537' 340,782 
ae. | Men.) Tae. | Be. Teves: |- Res. | Feet. Cotton speculation for future delivery has been moderately 
Galveston --_---- 1,995) 4,244) 3,629) 1,720 900 626| 13,114 | active at some advance. This was due to covering of shorts 
Fore Arthur-eo-| 300) ----| ----| z-7-| =777| z-7-|_ 89° | coincident with reports that rains were needed in Texas and 
New Orleans____| 2,509) 1,203) 7,306) 1,966) 3,283 848| 17,115 | a number of other States, and also that a good deal of cotton 
Gulfport - - - -- - - --2-|  --g-| -=-5-| -2-2| -=-2-' --.-| ---- | will be shipped out of the local stock both to the South and 
39 102 59 154| 472 ; ; 

Peatep GER oe Mh _...| ...-| ....|  ...| ....| to Europe. Considerable ocean freight engagements are 
Jacksonville, &c.)  ---- weal o-gez| -2 ---- ---| -.-. | said to have been made for Liverpool, Bremen, and Dunkirk 
s 5 ‘ 49) 1,405 767| 6, : ? ’ , 
pw = Sa ae eid era Rabon hehe He $80 France. Some reports, too, are to the effect that the crop 
Charleston ----- 39 5) 26 pei 32 100 228 | outlook is not altogether favorable in States where it is said 
Witmington Tike ihe in a 24 239) 754 that some re-planting was necessary, owing to the recent 
Norfolk _ - - - - -- - 386, 1,138) 972 38} 1,111 626, 4,271 | frosts. As usual, the damag has seemingly been very much 
Ned va 1 el 77] Sao} Beal 188 $78, 2,805 | exaggerated, but there is an idea that copious rains are 
Boston _.--_--- ais 124) 52 OF sen 64 256 | desirable not only in Texas but over most of the rest of the 
| SER Eat Relemodens Siete Lepegarae ----| ----| 2,489) 3,789 | Belt, partly because moisture is needed to bring up the re- 
| —-— ——— -| — {planted cotton. Also there are reports to the effect that 

Totals this week_! 8,009) 7,737! 13,623! 5,145' 8,499 7,955! 50,968 


The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 





1909-10. 


























1908-09. Stock. 
Receipts to 
May 6 This |Since Sep; This |Since Sep 
Week.| 1 1909. Week. | 1 1908. 1910. 1909. 

Galveston 13,114)}2,402,675| 36,887|3,430,665 74,386, 100,719 
Port Arthur 300} 138,229) —__.- I on Sat I (5 ome wens 
Corp. Christi, &c. aac aie 73,758 1,637). 130,466) ..<.- i 
New Orleans 17,115)1,158,149| 31,537|1,923,781 83,923; 189,833 
Gulfport RB. G,508) Gwen. 20,221 _. peters 
Mobile Re 472) 233,566 5,052) 354,733 21,122 25,674 
Pensacola AEA on Bi PER ae ee Sk ee a ee ee 
Jacksonville, &c-_ ane 39,516 102 EE > Sivan gel. chien < 
Savannah. __.... 6,450)1,276,331| 14,786\1,419,197 38,572 70,712 
Brunswick __---_- 650) 221,457 1,111) 310,814 1,262 767 
Charleston _____- 228| 204,967; 2,213) 203,052 7,771 10,934 
Georgetown ....] -_..- 1,376 fae oe er 
Wilmington ---_ 754) 302,301 3,338) 399,258 12,050 17,232 
Lt ae -4 4,271) 465,560; 4,725) 537,466 19,677 13 ,858 
N'port News, &c 814 17,677 248 cvs cadena > © bie wm a 
New York. _---- 2,805 12,357 200 15,261| 245,962; 119,086 
Beewe. £25 5... 256 12,260 149 15,416 7,114 4,536 
Baltimore_____- } 3,739} 67;270' 1,129! 925986, 9.235, —7;405 
Philadelphia ----| ----- 1,696; 106 5,148 1,261 2,956 

, era 50,968'6,773 ,338'1 14,829'9,197,942' 522,831' 563.712 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Recetpts at— 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston _-- 13,114 36,837 26,713 24,468 19,490 32,909 
Pt.Arthur, &c. 300 ce oe 2,987 362 15,518 
New Orleans_ 17,115 31,537 16,771 11,032 17,105 33,202 
Mobile __-__-_- 472 5,052 3,713 2,015 1,466 4,03 
Savannah --- 6,450 14,786 6,318 9,178 15,994 29,160 
Brunswick - - - 650 eh +o ue 211 1,261 2,248 
Charleston, &c 228 2,222 681 233 550 1,026 
Wilmington - - 754 3,338 1,081 2,071 2,410 5,976 
Norfolk _---- 4.271 4,725 2,760 6,616 7,712 14,877 
N'port N., &c 814 eh ERE ES RE 178 1,729 

others ----_ 6,800 13,286 1,089 1,965 2,914 7,892 
Total this wk 50,968; 114,829 59,126 60,776 69,446) 148,575 




















Since Sept. 1_ 6,773,338 9,197,942'7,674,056 9,325,641 7,195,152 8,690,592 





The exports for the week ending this evening reach a total 
ef 64,151 bales, of which 46,473 were to Great Britain, 
5,570 to France and 12,108 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 























Week ending May 6 1910. | From Sept. 1 1909 to May 6 1910. 
Exported to— | Exported to— 
Exports os 
trom— Great | Conti- | Great Conti- 

Britain.\Fr’nce| nent. | Total. | Britain. |\France.| nent. Total. 
Galveston -_- 6,235 100} 6,335 692,983/375,374| 902,935)1,971,292 
Port Arthur. -- 300; 300 25,883) 18,398 93,948 138,229 
Corp.Christi,@e _--- Re iwmirght ude BEE eR EE 16,975, 16,975 
New Orleans__. 31,898) 5,231) 5,448 45,577, 505,321|180,029| 329,368)1,014,718 
Mobile ___ oon a ce Mind at ete 35,101) 73,495) 38,566] 147,162 
Pensacola -- -- DLR Aiea ken Se ene 47,391) 54,318) 39,914) 141,623 
Gulfport --—_ eS ae, Ge Te PRO a a 7,758 
Savannah 4,244 148\ 4,392 231,346) 83,991) 418,911) 734,248 
Brunswick See Eee ae BON eS a Perey Ft 87,045) 5,496) 95,881} 188,422 
Charieston - “ees A PO: Bee es 208 4... 100,195) 117,096 
Wilmington - es fa eae ae. s<t Mier a 100,690, 15,700} 167,029} 283,419 
NOME aio ss bs x SSS Po Sey Eien Fae 1,258 6,121 
Newport News, _--- ¥ a ee aM et ee ee 
New York._..| 3,197 339) 415 3,951! 164,740) 38,738 86,784; 290,262 
Boston __._-__} 278 i ae: 278, $6,577] .---- 9,788) 95,365 
Baltimore -...; ...-- ‘aaah 350, 350 17,656} 6,120 29,754 53,530 
Philadelphia __' | ae 20, 641 464,278). -0.2 500 15,538 59,814 

WO a Sle) ee ee eae RAE, RRR Seay 28 42 
San Franciseo_| _-_--- sh ee SR OS eee Sse | 53,557, 53,557 
Seanee: 5 ..<--f 2... ‘ eo Sul. Sk Obee ned eee “535 23,898 
Te odu4K0 tis AD 5: SPSS. aa SS, een we 3,951 3,951 
Porte, Ore. ...-2.3- <<. ees eee 200 
Wea ct aS Noy BOO eget Yoni ee 600) 600 
Detroit. _- tga eae hs OR TG: ABE BEF IG coh gs ge Pei: Lorn 

| } ‘ 

NE yk on gia | 46,473} 5,57 12,108) 64,151 2,067,958 851,659)2 ,429,050)5,348 667 
Total 1908-09_' 38,887113,059] 96,977/148,923 3,198,813/956,417/3,440,912|5,596,142 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
eleared, at the ports named. We add similar figures for 
New York. 





the cotton goods trade has latterly improved both in England 
and on the Continent notably in Germany. The Far 
East is reported to be buying more freely. In this coun- 
try, although cotton goods business is still for the most 
part in an unsatisfactory condition, sales of most goods 
being light, there is yet some slight improvement noted 
and prices are said to be firmer. Advocates of higher prices 
insist, too, that the statistical position is strong, and, accord- 
ing to their view of the matter, is likely to become more so 
as the season advances. The July option has attracted 
attention, and buying of it by influential interests is reported. 
Rightly or wrongly, there is an impression that the plan of 
the leading bulls is to extend the deal to July. Meantime, 
however, they have been giving support to the May option, 
and sinee the bull clique has shown its ability to finance 
May notices amounting to 202,800 bales, bears as a rule 
have been more cautious. The Scott Anti-option Bill is 
supposed to be dead. At any rate, the story is that the bill 
is not likely to pass, and that if it should pass it would not 
receive Executive approval. On the other hand, spinners 
still as a rule complain of poor trade, spot cotton at the 
South is quiet and speculation in the presence of the obvious 
manipulation is so timid that it is left for the most part to 
professional traders. Mr. James A. Patten has been sum- 
moned before the Federal Grand Jury. Many consider 
present prices dangerously high, especially should the South 
raise a big crop this season. Curtailment of production 
continues widespread, and there is also a possibility of trou- 
ble with labor on both sides of the water, growing out of the 
question of wages. The immediate future of prices, it is 
believed, will be largely governed by weather news and 
manipulation. To-day prices declined at first and later 
rallied, mainly owing to increased spinners’ takings. Spot 
cotton closed at 15.25c. for middling uplands, the same as a 
week ago, after touching 15.30c. at one time during the 
week, with sales of 14,400 bales. 


The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other tham 
middling may be delivered on contract, are as follows: 


Wee. oa 3e_1.50 on| Middling_- ----- c. Basis}Good mid. tinged_c. Even 
Strict mid. fair____1.30 on| Strict low. mid-_---_0.25 off| Strict mid. tinged-.0.15 off 
Middling fair_-_----_ 1.10 on| Low middling_ - - - - 0.60 off| Middling tinged-- _0.25 off 


Strict good mid -_---_0.66 on|Strict good ord_---1.05 off| Strict low mid. ting.0.60 off 
Good middling---.0.44 on|Good ordinary----1.75 off|Lod mid. tinged_..1.50 off 
Strict middling-__-_0.22 on| Strict g’d mid. tgd_0.35 on| Middling stained - - _0.75 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


April 30 to May 6— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___..___. -- 15.25 15.25 15.30 15.80 15.25 15.28 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
May 6 for each of the past 32 years have been as follows: 





1910_c_____ 15.25/1902_c____- 9.62/1894_c_____ 7.25]1886_c____- 9.3! 
Eppa 10.90|1901______- 8.19|1893______- 72110008. ..-.-~ 10 si 
ggg 10.45|1900_______ 9.7511892______- 7.31|1884______- 11.7 
7 ape aiape 11.70|1899______- 6.46.enes. ...... 8.88'1883______- 11.08 
7 bape 11.80/1898_______ 6.38|1890_______ 12.00|1882______- 12.2 
lage beta 7.95|1897______- 7.62|1889_______ ‘3:701 1... ..... 10.56 
apace 13.90/1896_______ 8.38|1888_______ 10.06|1880______- 11.8! 
TO ek 10.85|1895______- 6.81|1887______- 10.91|1879______. 12.50 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a grance how the market for spot and futures closed 
on same days. 
































Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- 
Spot. |sum'n. tract. | Total. 
Saturday _| Quiet 100, ....| ...-| 100 
Monday. --_/}Quie -| ~---} ~.-./173900 173900 
Tuesday -_| Quiet, 5 pts. adv__- 13,300) -..-| ----|13,300 
Wednesday ot OS Te a PP | ae 
Thursday _/ Quiet, 5 pts. dec ___ 1,00 ----|19,400 20,400 
Friday --._ jet, 1,30 -.--| 9,500 10,808 
ee ee 15,700, __..|202800 218 50@ 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns. and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 





























May 6— 1909. 1909. 1908. 1907. 
Stock at Liverpool. ------- bales. 678,000 1,202,000 842,000 1,246,000 
Bs OO PO ince cmnnn 4,00 11,000 8,000 ,00 
Stock at Manchester ___.._.---- 53,000 83,000 75,000 90,000 

Total Great Britain stock _.- 735,000 1,296,000 925.000 1,345,000 
Stock at Hamburg.-.-........... ,000 ,000 20,000 3,000 
Stock at Bremen ._..........-. 281,000 458,000 446,000 437,000 
Geet OS Peewee... i. a cu. 284,000 323,000 224,000 259,000 
Stock at Marseililes_............ 3,000 4,000 4,000 3,000 
Stock at Barcelona __......--.. 9,000 40,000 50,000 15,000 
et 00 GOON is ks ean Sans 25,000 42,000 38,000 86,000 
eoen G6 Treeeee .... 2. ee 5,000 4,000 21,000 21,000 

Total Continental stocks -_----- 617,000 882,000 803,000 824,000 

Total European stocks-_----.--- 1,352,000 2,178,000 1,728,000 2,169,000 
India cotton afloat for Europe__. 181,000 156,000 124,00 194,000 
Amer. cotton afloat for Europe_. 197,581 361,615 249,438 330,902 
Egypt, Brazil, &c.,afit.for Europe_ 16,000 42,000 29,000 50,000 
Stock in Alexandria, Egypt_-_--- 114,000 212,000 199,000 144,000 
Stock in Bombay, Indla____---... 740,000 408 ,000 599,000 804,000 
Stock in U.S. porte_.........-.. 522,831 563,712 442,269 546,364 
Stock in U. S. interior towns___. 343,177 419,691 371,818 346,425 
U.S. exports to-day............. 17,392 36,002 4,584 4,660 

Total visible supply___..-_--- 3,483,981 4,417,020 3,747,109 4,589,351 

yy! the above, totals of American and other descriptions are as follows: 

merican— 
Liverpool stock.......:... bales. 609,000 1,096,000 712,000 1,118,000 
Manchester stock.__......-..-. 42,000 ,000 64,000 75,000 
Continental stock. _..........-. 574,000 838,000 715,000 755,000 
American afloat for Europe__-__-- 197,581 361,615 249,438 330,902 
7 OE. k=. wscocceun we 522,831 563,712 442,269 546,364 
U. S. interior stocks... ......... 343,177 419,691 371,818 346,425 
U.S. exports to-day...........- 17,392 36,002 4,584 4,660 
Teeel Amarieee onc us 2,305,981 3,383,020 2,559,109 3,176,351 
East Indian, Brazil, &c¢.— 
TT Sere 69,000 106,000 130,000 128,000 
Re SE ance aoa tiene 4,000 11,000 8,000 ,000 
Mancnester stock.............. 11,000 15,000 11,000 15,000 
Continental stock. .........-... 43,000 44,000 88,000 69,000 
India afloat for Europe__-___-_-_- 181,000 156,000 124,000 194,000 
Egypt, Brazil, &c., afloat____._- 6,000 42,000 29,000 50,000 
Stock in Alexandria, Egypt_-_--_- 114,000 212,000 199,000 144,000 
Stock in Bombay, India_____ ._- 740,000 448,000 599,000 804,000 

Total East India, &c______-. 1,178,000 1,034,000 1,188,000 1,413,000 

eens Memeriene... oe ee otk 2,305,981 3,383,020 2,559,109 3,176,351 

Total visible supply_.____- .-- 3,482,981 4,417,020 3,747,109 4,589,351 
Middling Upland, Liverpool-_---_- 7.95d. 5.54d. 5.69d. 6.75d 
Middling Upland, New York_-_-__- 15.25c 10.90c 11.55c 11.90 
Egypt, Good Brown, Liverpool... 15%d 8 4d 8d. 11 15-164 
Peruvian, Rough Good, Liverpool 11.00d -75d 9.50d. 11.00d 
Broach, Fine, Liverpool-_-_-_-_---- 7 5-16d. 5 5-16d. 5 1-16d. 6d 
Tinnevelly, Good, Liverpool- - --- 7d 54d 5d 5 544d 


Continental imports for the past week have been 104,000 
bales. 

The above figures for 1909 show a decrease from last week 
of 139,370 bales, a loss of 933,039 bales from 1908, a 


decrease of 263,128 bales from 1907, and a loss of 1,105,- 


370 bales from 1906 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 


the corresponding period for the previous year—is set out in 
detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 25,181 bales and are to-night 
78,514 bales less than at the same time last year. The 
receipts at all the towns have been 17,390 bales Jess than 
the same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 








——-1909-10 ——1908-09——— 
May 6— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
Via St. Louis _- ide eee ee 370,476 8,771 582,776 
Via Cairo __-_--- ay eT 1,796 162,827 2,644 292,155 
Via Rock Island__-_-_---- ee 20,200 212 29,838 
Via Louisville _.........-.----- 2,102 100,890 2,584 74,049 
Via Cincinnati... ----- Rap pie ia 124 42,546 728 42,488 
Via Virginia points_---.-.-..----_- 2,814 118,948 1,986 165,364 
Via other routes, &c__ 2,106 . 139,492 2,379 250,535 
Total gross overland -_------. -17,837 955,379 19,304 1,437,195 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 6,800 93,583 1,584 128,811 
Between interior towns_-_- -- exc 743 40,971 298 43,309 
Inland, &c., from South_-----_- 814 49,228 549 38,577 
Total to be deducted__--- _. 8,357 183,782 2,431 210,697 
Leaving total net overland *_____- 9,480 771,597 16,873 1,226,498 


* Including movement by rail to Canada. 

The ey om shows the week’s net overland movement 
has been 9,480 bales, against 16,873 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 454,901 bales. 























1909-10 1908—09——— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to May 6-_----- 50,968 6,773,338 114,829 9,197,942 
Net overland to May 6____--__-- 9,840 771,597 16,873 1,226,498 
Southern consumption to May 6._- 44,000 1,798,000 52,000 1,712,000 

Total marketed----_------ -.-104,448 9,342,935 183,702 12,136,440 
Interior stocks in excess_------- *25,181 260,014 *50,885 305,676 

Came into sight during week___ 79,267 ______ . ene eee ees 

Total in sight May 6__------ és tneekte SyReeee -"saseee 12,442,116 
North. spinners’ takings to May 6. 59,979 1,915,777 41,867 2,431,996 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— Bales. 
SP ee 84,253! 1907-08—-May 9_______- 10,383,759 
SOG —-Eee 10. -4-<<.+----- 95,537 | 1906-07—May 10_____..- 12,545,766 
1906—May 11... ..-...-.-.--- 95,187 | 1905-06—May 11______-- 9,948,464 
SE Ea nace goss sows 171,628 | 1904-05—May 12_______- 11,654:950 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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, Closing Quotations jor Middling Cotton on— 
Week ending 
April 1. Sat’'day.| Monday. Tuesday.| Wed'day,|Thursd'y, Friday, 
Galveston ....- 14% 14% |14 % 14% 14% 14% 
New Orleans_--./|14 14 |14% 14% 14 & 14% 
Mobile ._-..---- 14 14 14% 14% 14% 114% 
vannah ..... 14% 14% 14% 14% 14% 14% 
Charleston - - . -- Keea chao lewoe 244% 14% 114% 
Wilmington.-_..|14 % 14% 114% 14% 14% tae 
INGESUME cccccwn 14% 14% \14% 14% 14% \14 
DERE, snodunea 15.25 15.25 \15.25 15.30 15.30 |15.25 
Baltimore ----- 15% 15% 15% 15% 15% 115% 
Philadelphia -._|}15.50 15.50 /15.55 15.55 15.50 /15.50 
Augusta_._...-. 14% 14% 114% 14% 14% |14% 
Memphis --.--.-.- 14% 14% \14% 14% 14% 114% 
St. eae 14% 14% \14% 14% 14% \14% 
Houston _--.--- 14% 14% 14% 14% 14% 14 5% 
Little Rock__..'14 1-16 ‘141-16 (141-16 (141-16 ‘14 1-16 (|14 1-16 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





! 
Tuesday, Wed'’day,|Thursd’y, 




















Sat'day, | Monday, Friday, 
April 30.| May 2. | May 3. | May 4. | May 5. | May 6. 
} 
A pril— 
*Range _..j— @ —- @ —|— @® —— @ —|— @ —|— @ — 
Closing — = | ES --  EOatOrea ee 
May— | | a 
NE -. uties 14.52- 14.39-.55/14.48-.55/ 14.45-.53)14.55-.59/14.48-.56 
Closing > 14.53-.55114.43 —/14.52-.54,14.50-.51/14.56-.57|14.53-.55 
June— i 
Range ----.-  @ ie ae Ba 8 ee 2 re — 
Closing - - - - -- 14.57 * §14.51-.53|14.62-.64/14.60 62/14.64-.60 14.60 * 
July— { iF 
n 14.64-.70}14.61-.69)| 14.66-.76 14.71-.76/|14.72-.78|14.67-.73 
Closing 14.67-.68}14.61-.62/14.72-.73 14.70-.72)14.75-.77/14.70-.71 
August— | 
Ran PT os wo 14.05 —j— @ —i— @ —!14.03-.09/14.07-.12 04.02-.08 
Closing... -- 14.05-.06/14.02-.04/14.07 11,/14.01-.03)14.07-.09 14.05-.07 
September— 
Menge ...... 13.10-.15}— @ .15;— @ —— @ .11/13.15 —|— @ — 
Closing- - - - -- 13 .13-.18'13.11-.13/13,14 .16 13.08-.10)13.15-.17)13.11-.15 
October— 
Range ...... 12.65-.70)12.67-.75'/12.68-.75 12.66-.73|12.68-.74|12.66-.71 
Closing - - - - - 12.67-.68)|12.67-.68)/12.70-.71 12.66-.67)12.71-.72/12.68-.69 
N ovember— { 
Range ---..- — @ —\— @ —|— @ —— @ —|— @ —|— @ — 
Closing - - - - - - 12.57 * )12.59-.61/12.62-.65,12.58-.60/12.62-.64|12.57 * 
December— } | 
MS «dares s 12.55-.60/12.57-.65|12.57-.64 12.55-.59/12.57-.63)12.54-.59 
6 12.56-.57|12.56-.57|12.59-.60, 12.55-.56/12.59-.60/12.56-.57 
January— | 
Range ...... — @ —|— @ —)12.58 —)12.55-.60:12.61 —|12.58 — 
Closing - - - -- - 12.57 * |12.57-.59)12.60-.62 12.55-.57|12.62-.64/12.57-.59 
Tone— ; 
PO is tic « Firm Quiet. {| Steady. | Steady. | Quiet. Quiet. 
Options -_---_- Quiet Steady. ' Steady. Quiet. | Steady. ' Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph from the South this evening indicate that 
the weather has on the whole been more favorable during 
the week. Rainfall, where there has been any, has been 
ight as a rule, and in many sections there has been an ab- 
sence of moisture. In consequence there are some complaints 
that rain is needed. Temperature has been satisfactory in 
the main. 

Galveston, Texas.—Beneficial showers have fallen in the 
Panhandle and north Texas. Balance of the State needs 
rain. There has been no rain during the week. The ther- 
mometer has ranged from 66 to 76, averaging 71. 

Abilene, T exas.—Rain has fallen on two days of the week, 
the rainfall being ninety-nine hundredths of aninch. Aver- 
age thermometer 69, highest 86 and lowest 46. April rain- 
fall 1.31 inches. 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has averaged 76, the highest being 90 and 
the lowest 62. 

Cuero, Texas.—We have had no rain during the week. 
The thermometer has ranged from 59 to 90, averaging 75. 

Dallas, Texas.—Dry all the week. Average thermometer 
73, highest 90, lowest 55. 

Fort Worth, Texas.—There has been no rain during the 
week. The thermometer has averaged 71, the highest being 
88 and the lowest 54. 

Henrietta, Texas.—We have had light rain on two days 
during the week, the precipitation reaching thirty-seven 
hundredths of an inch. The thermometer has ranged from 
48 to 93, averaging 71. 

Huntsville, Texas.—Dry all the week. 
meter 75, highest 89, lowest 60. 

Kerrville, Texas.—We have had no rain during the week. 
The thermometer has averaged 74, highest being 88, lowest 
60. 

Lampasas, Texas.—We have had no rain during the week. 
The thermometer has ranged from 57 to 94, averaging 76. 

Longview, Texas.—Rain has fallen on one day of the week, 
the rainfall being ten hundredths of aninch. Average ther- 
mometer 69, highest 89 and lowest 48. 

Luling, Texas.—There has been no rain during the week. 
The thermometer has averaged 76, the highest being 99 and 
the lowest 62. 

Nacogdoches, Texas.—We have had no rain during the 
week. The thermometer has averaged 70, highest being 86, 
lowest 54. 

Palestine, Texas.—We have had no rain during the week. 
The thermometer has ranged from 58 to 86, averaging 72. 

Paris, Texas.—We have had rain on two days the past 
week, the rainfall reaching eighty-six hundredths of an inch. 
Average thermometer 71, highest 87, lowest 54. 

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has averaged 78, the highest being 
92 and the lowest 64. 

Taylor, Texas.—There has been no rain during the week. 
The thermometer has averaged 74, ranging from 58 to 90. 





Average thermo- 





Weatherford, Texas.—It has been dry all the week. The 
thermometer has ranged from 51 to 89, averaging 70. 

Ardmore, Oklahoma.—There has been rain on two days 
during the week, to the extent of twenty-three hundredths of 
aninch. The thermometer has ranged from 50 to 90, aver- 
aging 70. 

Holdenville, Oklahoma.—We have had rain on one day the 
ast week, the rainfall reaching forty-three hundredths of an 
inch. Average thermometer 69, highest 87, lowest 51. 

Marlow, Oklahoma.—We have had rain on one day during 
the week, to the extent of seventy-seven hundredths of an 
inch. The thermometer has averaged 70, the highest being 
92 and the lowest 47. 

Oklahoma, Oklahoma.—It has rained on two days of the 
week, the precipitation reaching fifty-two hundredths of an 
inch. The thermometer has ranged from 46 to 89, averaging 
68. April rainfall 4.31 inches. 

Alexandria, Louisiana.—We have had no rain the past 


week. Average thermometer 71, highest 90, lowest 52. 
Amite, Louisiana.—There has been no rain during the 
week. ‘The thermometer has averaged 71, the highest being 


89 and the lowest 53. 

New Orleans, Louisiana.—We have had no rain during the 
week. The thermometer has averaged 73, ranging from 61 
to 86. April rainfall ninety hundredths of an inch. 

Shreveport, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching one hundredth of aninch. The 
thermometer has averaged 71, the highest being 86 and the 


lowest 56. April rainfall 1.61 inches. 
Columbus, Mississippi.—There has been no rain during 
the week. The thermometer has averaged 70, ranging from 


51 to 89. 

Meridian, Mississippi.—It has been dry all the week. 
The thermometer has ranged from 54 to 86, averaging 70. 

Vicksburg, Mississippi.—It has rained on one day during 
the week, to an inappreciable extent. The thermometer 
has averaged 70, ranging from 55 to 84. 

Eldorado, Arkansas.—Rain has fallen on two days of the 
week, the precipitation being one inch and thirty-five hun- 
dredths. The thermometer has averaged 70, the highest 
being 87 and the lowest 52. 

Fort Smith, Arkansas.—We have had rain on one day dur- 
ing the week, the precipitation reaching four hundredths of 
aninch. The thermometer has averaged 70, the highest be- 
ing 86 and the lowest 54. 

Helena, Arkansas.—Replanting of damaged cotton is un- 
der way. As not much was planted before cold weather, in- 
dications are that not much injury resulted. We have had 
light rain on one day of the week, the rainfall reaching thirty- 
four hundredths of aninch. The thermometer has averaged 
67, ranging from 50 to 85. April rainfall 6.03 inches. 

Little Rock, Arkansas.—Cotton planting is being completed 
and good stands are reported from seed that has come up 
since the cold weather ended. It was only necessary to 
replant a small acreage. Rain has fallen on one day of the 
past week to the extent of eleven hundredths of an inch. 
The thermometer has averaged 68, the highest being 86 
and the lowest 51. April rainfall 5.73 inches. 

Dyersburg, Tennessee.—There has been no rain during the 
week. The thermometer has averaged 65, ranging from 
47 to 83. 

Memphis, Tennessee.—The weather has been more season- 
able and planting and replanting are progressing. It has 
been dry all week. The thermometer has averaged 66.7, 
the highest being 82.4 and the lowest 49.2. April rainfall 
6.95 inches. 

Nashville, Tennessee.—Weather unseasonable for growing 
crops. We have had rain on one day of the week, the rain- 
fall reaching ten hundredths of an inch. The thermometer 
a ets 67, ranging from 48 to 85. April rainfall 6.10 
inches. 

Mobile, Alabama.—Weather in the interior warm and dry 
and rain is needed. Cotton planting and replanting are 
about completed and fair stands are reported in many sec- 
tions. There has been no rain during the week. The ther- 
mometer has averaged 70, ranging from 55 to 85. April 
rainfall 1.54 inches. 

Montgomery, Adabama.—Crops are spotted. There has 
been no rain during the week. The thermometer has aver- 
aged 70, ranging from 57 to 87. April rainfall 2.67 inches. 

Selma, Alabama.—Crop is making slow progress on ac- 
count of cold weather. Rain is needed in some sections. 
Corn is doing better. There has been rain on one day during 
the week, the rainfall being forty-five hundredths of an inch. 
The thermometer has averaged 70, the highest being 91 and 
the lowest 49. 


Thomasville, Alabama.—There has been no rain during the 
Mie The thermometer has ranged from 49 to 91, averdg- 
ing 70. 

Madison, Florida.—Dry all the week. 
meter 74, highest 90, lowest 54. 

Tallahassee, Florida.—We have had no rain during the 
week. The thermometer has averaged 73, ranging from 
54 to 91. ‘4 

Augusta, Georgia.—It has rained on one day of the week, 
the rainfall reaching four hundredths of an inch. The ther- 
mometer has ranged from 55 to 89, averaging 72. April 
rainfall 1.51 inches. 

Atlanta, Georgia.—Dry all the week. Average thermome- 
ter 71, highest 88, lowest 55. April rainfall 3.15 inches. 


Average thermo- 
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Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching six hundredths of an inch. The 
thermometer has averaged 72, ranging from 56 to 92. 
April rainfall 1.37 inches. 

Washington, Georgia.—It has been dry all the week. The 
thermometer has ranged from 51 to 92, averaging 72. 

-Charleston, South Carolina.—Rain has fallen on one day of 
the week, the precipitation being sixty-seven hundredths of 
an inch. The thermometer has averaged 71, ranging from 
55 to 88. 

Greenville, South Carolina.—It has been dry all the week. 
The thermometer has ranged from 49 to 87, averaging 68. 

Greenwood, South Carolina.—We have had rain on one day 
of the week, the rainfall being one inch and thirty-five hun- 
dredths. The thermometer has averaged 73, ranging from 
52 to 94. 

Spartanburg, South Carolina.—There has been no rain dur- 
ing the week. The thermometer has averaged 72, ranging 
from 47 to 96. 

. Charlotte, North Carolina.—Seasonable showers are needed. 
We have had no rain the past week. The thermometer has 
averaged 70, ranging from 48 to 89. 

Greensboro, North Carolina.—It has been dry all the week. 
The thermometer has averaged 66, the highest being 92 and 
the lowest 40. 

Raleigh, North Carolina.—No rain the past week. 
age thermometer 67, highest 90, lowest 44. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


Aver- 











Cotton Takings. 1909-10. 1908-09. 
Week and son. 
Week. Season. Week. Season. 

Visible supply April 29______-_- thf (ee 4.665 06G. nuk. 
Visible supply Sept. 1___.-._-- peer iaee Si. oo wd a 1,714,982 
American in sight to May 6 _-_-__| 79,267) 9,602,949; 132,817;13,442,116 
Bombay receipts to May 5----- 64,000) 2,769,000 47,000} 1,785,000 
Other India ee ow to May 5--_-} 13,000 323,000 25,000 305,000 
Alexandria receipts to May 4___} 500 650,000 4,000 877,000 
Other supply to May 4 *______! 7,000 ee 158,000 








EE so ons ts trad ec ee 


_ 3,787,118|15,480,971)|4,749,886)| 17,282,098 














Deduct— } 
Visible supply May 6_.______- -|3 483,981 3,483 ,981)|,4417,020| 4,417,020 
Total takings to May 6_____-__- 303 ,137/11,996,990| 332,866)12,865,078 
Of which American_--- -_-_- =| 228,637! 8,750,990! 260,866)10,036,078 
Of which other___._....-.--- | 74,500 3,246,000 72,000' 2,829,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 






















































































May 5. 1909-10. 1908-09. 1907-08. 
Receipis ai— Since | Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
| TET nea 64 ,00012,769,000 47,000|1,785,000 39,0001 1,663,000 
For the Week Since September 1. 
Conti- |Japan Great Conti- Japan 
nent. |\&Ch Total. | Britain. | nent. ji& China.| Total. 
29,00@ -_-_--} 31,000 £3,009 779,000} 734,000/1,596,000 
14,000, 38,000} 52,000} 20,000; 490,000} 539,000/1,049,000 
24, ----| 24,000} 18, 483,000} 277,000 8,000 
1,000 camels 2a 3,000} 33,000 36,000; 72,000 
1,000 1, 2,000 4, 31,000 29,000; 64,000 
aaa. ie 1,000 3,000: 17,000 12,000}, 32,000 
LE, tg SST Eas 4,000} 10,000 1,000} 15,000 
1,000 ows EO 3,000 17,000) 2,000; 22,000 
a ee eee 5,000} 25,000 3,000} 33,000 
12, soda Been: 28; 214,000 2,000; 236,000 
17, 5,000; 22,000 15,000} 173,000 31,000; 219,000 
19, 2,000} 22,000 12,000! 155,000 23,000) 190,000 
42, ..--} 44,000 sabia deka 773 ,000)1,919,000 
33, 44,000) 77,000 42,000 11,000} 601,000)1,354,100 
43, 3,000} 47,000 38, 680,000} 315,000)1,033 ,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Eoypt, | 
May 4. 1909-10. 1908-09. 1907-08. 
Recetpis (cantars)— | 
a 5,500 32,000 | 32,000 
_ | "SS eae 4,873,351 6,580,536 | 6,960,554 
| This | Since || This | Since | This | Since 
Bxport (bales) — | Week.|Sept. 1.|| Week.|Sept. 1.| Week. Sept. 1. 
To Liver EPP ae 100)140,880}| 6,250)169,895 | 2,500 200,653 
To Manchester __...__- | 22S owcaltta eee sutcn SeOre 
To Continent _......--- 2,250/ 260,382) '10,000/ 292,979 |11,500 303,796 
(SO EES | 100} 57,902]| 3,250) 70,237 500 56,384 
Total exports ___.___- ' 2,450/572,641| 19,500|/704,397 14,500 733,804 








aA cantar is 99 Ibs. & Egyptian bales weigh about 750 lbs. 


NEW YORK COTTON EXCHANGE AS A SPOT 
MARKET.—The subjoined statement, officially compiled 
by the New York Cotton Exchange, indicates the extent 
of the spot transactions in recent years: 


Sales of Spot Cotton in New York Market and Deliveries upon Contract in 
Said Market for Years Named. 





Spots. Contracts. Total. 

Csi kt dain danhb nats cu aces ot oom »384 376,900 469,284 
a ee ke i ek OLS wale 114,093 397,300 511,393 
DC CiCCG 4 cen Magunen oahacoucca .813 600,000 722,813 
ee a pn die ca Saas hes sn dh es 0 ts ad die 181,982 287,500 469,482 
PU Aicihh awipd ak Satie Shia mance dd 103 ,886 445,800 549,686 
es ill a iis cartes Mae tet Galen pace denies he 5,555 478,500 704,055 

0 REIS 5 Be, SE pg OR IE ie le 118,265 459,600 577,865 

1 Du RS eeNest bbw a sinecdcddse :035 401,200 522,235 
1 (BR TS AGRI, FE SR See eg 242,805 506,800 749,605 
1909-10, Sept. to May 3d, inclusive__-_-_-__ ,06 521,200 708 ,268 
ads oornte ba cine 66 ns Maine wood 1,509,886 4,474,800 5,984,686 





—> 


In referring to the above figures, Mr. William V. King, the 
Superintendent, says: ‘‘They are a refutation of the charge 
that the New York Cotton Exchange is a paper cotton 
market. There is, I believe, no cotton market in the world 
where so large a quantity of cotton is delivered upon con- 
tracts sold.”’ 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MAY 1.—Below we present a synopsis of the 


crop movement for the month of April and the eight months 
ended April 30 for three years: 














1909-10. | 1908-09. | 1907-08. 

Gross overland for April.________- bales 77,717) 73,809 72,876 
Gross overland for 8 months__._____--.- 941,600) 1,417,891 960,336 
Net overland for April........_....... 58,996) 58,169 59,766 
Net overland for 8 months____________- 764,502, 1,209,625 751,328 
Port receipts in April__...____.._____- 339,119) 06,356 319,452 
Port receipts in 8 months____________- 6,730,379| 9,083,113) 7,607,534 
SEMEN ME. ck cn ces dca ceeds 340,928 35,088 58,917 
Exports in 8 months._................ 5,297,251) 7,448,304 6,662,851 
Port stocks on April 30................ 548,851) 622,169 88,369 
Northern spinners’ takings to May 1____| 1,905,355) 2,390,129) 1,485,832 
Southern consumption to May 1______-_. 1 :760,000 2,660,000; 1,671,000 
Overland to Canada for 8 months (in-! | 

cluded in net overland) __________--. 96,098 99,788) 86,492 
Burnt North and South in 8 months__---- 1,915 eae aay 
Stock at Northern interior markets May 1) 13,747 19,471 13,643 
Came in sight during April_____.______. 457,115 606,086) 467,218 
Amount of crop in sight May 1________- 9,536,881) 12,309,299) 10,292,862 
Came in sight balance of season_______.}| ______-_- | 1,519,547) 1,288,967 
Te ae ee eo a wah oem ocm elbow 13,828,846, 11,581,829 
Average gross weight of bales__________ 506.23 514.10) 509.39 
Average net weight of bales___________ 482.23) 491 10) 486.39 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for both yarns and for shirtings. The demand for 

arn is improving We give the prices for to-day 

elow and leave those for previous weeks of this and last 
year for comparison. 





























1910. 1909. 
8% lbs. Shirt- (Cot'n 8% Ibs. Shirt- |Cot'’n 
j 32s Cop ings, common | Mid. 32s Con ings, common | Mid. 
t. to finest. Upi's Twist. to finest. Upl’s 
ld. d.js. d. s.d.| d. d. d.|s. d. s. d.| d. 
Mch 
11 110% @ 11%|5 6 @10 8.05 7% @ 8 4 6 @8 4%) 5.08 
18 |105¢ iS 11%|5 6 @10 sain So 8 |4 6 $3 4%5| 4.97 
25 |10% 11%|5 6%@10 1%} 8.157% 8 |4 6 8 4%! 4.94 
Apr. 
1 110% 11%|5 7 @10 1%! 7.9673-16 @ 8% [4 6%4@8 5 5.13 
8 110% 11%|5 Sis 3 7.92 7% 8 8% 4 7%@8 6 5.27 
15 |109-16¢ 11%|5 74%@10 3 7.817% 8%i4 8 @8 7%) 5.54 
22 10% @ 11%'|5 6 10 3 7.87 7% @ 8%l4 8 S$ 7%! 5.49 
a 10% @ 11%|5 7%@10 3 7.97% @ 8%)4 7 8 7%! 5.33 
y | 
6 '1011-16@117-16'5 8 @10 4% 7.957% @ 8 8%'4 7%@8 714 5.54 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 64,151 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liv l—April 29—Cedric, 2,809_..May 3— 


erpoo 
ania, 236 upland, 152 foreign 


PP ietbe da adihwhedh- woukk 3,197 
To Havre—Floride, 70 upland, 269 foreign______.___.....__. 339 
To srenen— ar 4—George Washington, 100__.______._____ 100 
To Hamburg—May 3—President Grant, 198_____.____________ 198 
To Genoa—April 29—Friedrich der Grosse, 117_.._.__..-__-- 117 
GALVESTON—To Liv lI—May 2—Professor, 6,235_._..____- 6,235 
To Christiania—April 30—Noruega, 100___________________- 100 


PORT ARTHUR—To oe i ey 30—Antwerp City, 300____ 
NEW ORLEANS—To Liverpool—May 3—Canadian, 12,409__._May 
a cia cite chi pws Oe Wie es wm rei etl a 27,409 


To Manchester—May 2—Almerian, 4,489____________._.__.. 48 
To Havre—April 30—Louisiane, 5,231__._.._---.-_-------.. 5,231 
To Hamburg—May 6—Nicomedia, 1,942____________________ 1,942 
To Bremen—May 5—Knutsford, 2,675 __-___________.---___- 2,675 
To Rotterdam—May 5—Holland, 700___-__________--_____- 70 
To Antwerp—May 2—Horace, 1,081___--.____-____---.--_. 1,081 
To Venice—May 3—Clara Camus, 1,550___________________- ,550 
To Trieste—May 3—Clara Camus, 500__________.__________. 500 
SAVANNAH—To Liverpool—April 29—Usher, 4,244.___________ 4,244 
To Hamburg—April 30—Valhalla, 48__________________ LL 48 
To Rotterdam—May 5—Bylands, 100_______________-_____- 100 
nosey Liverpool—May 3—Zeeland, 70__.May 4—Devonian, ove 
To London—April 29—Cambrian, 2._____________________ 2 


BALTIMORE—To Bremen—May 4—Brandenburg, 350__________ 
PHILADELPHIA—To Liverpool—April 29—Friesland, 21_______ 21 








To Manchester—April 28—-Manchester Corporation, 600______ 600 
To Antwer ee eS eee ae eee ee 20 
SAN FRANCISCO—To Japan—May 3—Chiyo Maru, 2,327_____- 2,327 
RO CEE, 6c ee eee dpe + owe w eds one dl nee aw o dow wae 64,151 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- -—Oth.Europe— Mez., 
Britain. ports. many. North. South. &c. Japan. Total 
New York-.---- 3,19 339 298 errs 117 aie pire 3,951 
Galveston _---- 6, os wie me oe 100 abc koe eal 6,335 
PGlt Brete «<< . o2<- me = o- 300 abil soa ma 300 
New Orleans__.31,898 5,231 4,617 1,781 2,050 jared ~-- 46,507 
Savannah _---- 4,266 ~~: (Bier re AS 4,392 
, ei eet HED mittin hae. eee oes 278 
Baltimore ----- ae Seok eR aera UE BES 350 
Philadelphia --- 621 Se Bee 20 Voi i a eee 641 
San Francisco. ---- re ate insite ova ee | ey 2,327 
Tetet . a.24 05 46,473 5,570 5,313 2,301 2,167 .-. 3,827 64,161 


The exports to Japan since Sept. 1 have been 80,405 bales 
from Pacific ports and 766 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri 
Liverpool -.------- 14 20 20 20 20 20 
Manchester ------- 14 14 14 14 14 14 
Havre ..--------- 18 18 18 18 18 18 
Breen on - <<+-~ 16 16 16 16 16 16 
Hamburg ---.-.--- 22% 20 20 20 20 20 
Antwerp. ---..----- 20 20 20 20 20 20 
Ghent, via Antwerp 26 gs 26 26 26 
Reval ..---------- 25 25 25 25 35 25 
Gothenburg. ------ 34 26 26 26 26 26 
Barcelona, direct -. 25 30 30 30 30 30 
7 oe ee 18 18 18 18 18 18 
Trieste _..-.------ 28 26 26 26 26 
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LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Aprii15. April22. April 29 May 6. 

Sales of the week _-..- -bales_ 55,000 46,000 54,000 as 
Of which speculators took - 1,000 2,000 2,000 ,000 
Of which exporters took -_-- 2,000 1,000 1,000 1,000 
Sales, American._........-. 51,000 44,000 52,000 *50,000 
Actual export............-.. 30,000 ,00 4,000 3,000 
DE Ca eee. Moore os 3 67 ,000 64,000 ,000 

‘otal stock—Estimated _-_--__ 737,000 729,000 696,000 678,000 
Of which American—Est _. 672,000 664,000 625,000 609,000 
Total im s of the week .._- 84,000 64,000 34,000 63,000 
Of which American. -.--_ - 77,000 50,000 18,0 9,000 
Amount afloat ............. 183,000 152,000 135,000 125,000 
Of which American_-_.-_-_-_- 130,000 107,000 93,000 81,000 





* Including 6,000 bales of called American cotton. 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















| } 
Spot. Saturday. Monday. Tuesday. Wednesday. | Thursday. Friday. 
Market, | | Fair Good Fair Fair Moderate 
12:15 Dull. | business demand. business business demand. 
P. M. | doing. doing. doing. 
j 
Mid.up!'ds.| 7.95 | 7.94 7.92 7.96 7.96 7.95 
j 
Sales _.... 4,000 | 8,000 12,000 8,000 10,000 6,000 
Spec.&exp 300 | 500 1,500 500 500 1,000 
Called _- 1,000 | 2,000 1,000 1,000 1,000 
Futures. ‘Quiet at 1| Quiet at Quiet at Quiet at Quiet at Quiet, 
Market \.pt. dec. to}\l ™%@2 pts.|1% points} 1@3 pts. | 2 points junchanged. 
opened S| 1 pt. adv. | decline. decline. advance. decline. | 
Market | Easy at | Steady at | Steady at| Dull at | Steady at | Quiet at 
4 }, 3@4 pts. |2}4@4 pts.| 4@3'% | 1@3 pts. | 2@3 pts. |3@3 pts. 
P.M. decline. ' advance. advance. decline. | advance. | decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7 60 means 7 60-100d. 















































] | l 
April 30 | Sat. | Mon. | Tues. | Wed. | Thurs Fri. 
May 6. 12%) 12% |12% 4 |12u\ 4 |12%| 4 |12%) 4 |12%) 4 
\pP.m.} P.M. |p.M./p.m.|p.m. p.m.|p.m.|p.m./p.m.|p.m |p.m./p.m. 
} 
-|. @ | @ | d@| a] 4d.) a.) 4.) ad. | a.) a. | a. 
April -__-|---. 7 +4 ae AR f ==--|----}----|--..]--_-|.-. 
pr.-May.|____!|7 6644 7144|70 |68%/70 |71%/69 |68% 
May-June |____|7 61 163 16163 34/62 167 166 64 34165 34/67 “64 36163 54 
June-July |----|7 5744 5914/60 5814 63 (62 [6034/61 34/63 _ |60 14/59 4 
July-Aug_|...-/7 52 \54 34/54 34/53 (5734/56 34/55 (56 5736/55 [54 
Aug.-Sep_|__-.|7 2534 28 |2839\27 |31 |30 |29 |3034|\32 |30 |28% 
Sep.-Oct _|____/6 88 44 90 34/91 34/89 34 92 14/92 14/91 34/91 14/93 14/92 [90 14 
Oct.-Nov_|_._-/6 70 44,72 34|74 34|72 75 34/75 4/74 146/74 4/76 14/75 [73 4 
Nov.-Dec. _.-.|6 63  |64 34.67 |64 34 67 14/67 14/66 34/66 14/69 [67 14/65 14 
Dec.-Jan..__ 6 61 |62 34/64 14/62 35 654165 [64 (6414/67 [65 34/63 16 
Jan.-Feb..|___- 6 59 34 61 34/63 34/61 4 6414/64 (63 [63 34/6534/64 [62 14 
Feb.-Mch.|__.-|6 58 |60 |6134)60 63 (6234|/61%4/62 |64 [6234/61 
Mch.-Apr.'._..'6 57_ '59 160%4'59 62-161 _'604'601%4'63 _'61 %'60 





OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the Ist of June. 
Parties desiring the circular in quantities, with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


EGYPTIAN COTTON CROP.—Fr. Jac. Andres Ine., of 
Boston, have the following under date of Alexandria, 
April 15, regarding the new crop: 


The wth is now regular, the plantations are looking well, water 1s 
entiful, and as the Government has taken the business-like step of 
inting European inspectors in nearly every district In the country to 
Intend a scheme for the elimination of the worm evil, it is hoped that 
damage done to last year’s crop by these insects will not be reptated. 

e are of the opinion that the major portion of the damage done the last 
was cau by the over-watering of the plant. = 


rE 


BREADSTUFFS. 
Friday, May 6 1910. 

Wheat flour has been more active for export, mostly in 
spring clears, and spring patents have latterly been stronger, 
while Kansas brands have likewise been steadier; but winter- 
wheat brands have been dull and more or less depressed. 
In general the market has been without striking features. 

Wheat has advanced, especially on May. Reports of 
damage in the Southwest are still current, and it is also said 
that germination of the plant at the Northwest is delayed 


by cold, dry weather. Such reports have come particularly 
from South Dakota and Canada. Meantime, too, the offer- 
ings are light, and even believers in lower prices are holding 
aloof, awaiting the issuance of the Government report on the 
9th inst. Undoubtedly it is no unusual thing for damage in 
the wheat country to be exaggerated. Yet the fact is that 
during the past week prices have advanced, partly from the 
fear that there may be something in these reports. Also 
Liverpool prices have shown decided strength. A sharp 
advance there was attributed not only to the strength in 
American markets, but also to a rise in Buenos Ayres and 
to rumors that Russian shipments in the near future are 
likely to decrease materially. Bulls lay a good deal of stress 
on the reports of dry, cold weather in the American and 
Canadian Northwest, and powerful interests are on the long 
side. At the same time Liverpool is fearful of decreased 
Russian shipments and a further advance in America and 
Argentina. The Continental demand in Liverpool has in- 
creased. The recent advance is believed to be largely due, 
however, to bull manipulation and more or less exaggeration 
of damage to the crop. What is termed the technical posi- 
tion has been weakened by the heavy covering of shorts. 


i me ae 


Cash markets, however, have been stronger, although export 
business is still absent. To-day prices receded slightly on 
disappointing cables, good rains in the Southwest and profit- 
taking; then advanced on bad crop reports and covering. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red f.0.b____._.-...-...--115% 115% 116% 116% 117% 118 % 
May delivery in elevator-_-. -- es yt 115 116 116 116% 117% 


July delivery in elevator .--110% 110% 112 111% 112% 112} 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
---108% 108 111 111 1125 113% 

1034 102 %4 104%; 103% 104% 104% 
10114 101% 1025 101% 102% 102% 

Corn has advanced partly in sympathy with wheat, partly 
owing to lighter receipts and partly by reason of stronger 
markets for provisions. Offerings asa rule have been light 
and there has been a good deal of covering of shorts. In 
spite of the recent advance, however, a good many regard the 
market as a two-sided affair. That is, they think that a big 
crop will be planted and that so far as it has been planted 
it is looking well; that in about ten days or two weeks, with 
good weather, planting will be finished, and then farmers 
will begin forwarding their old corn to market again. It is 
believed that when receipts increase, it will be a diffieult 
matter to sustain present prices. The cash markets, how- 
ever, have been advancing, and the May option has shown 
noteworthy strength. The fact is, though, corn has been 
acting merely as a sort of tender to wheat, and should wheat 
sag noticeably, there can be little doubt that corn would also 
decline. To-day the market displayed no new or striking 
features, closing higher, however, with wheat. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


May delivery in elevator. ---- 
July ma tgs in elevator athe 
September delivery in elevator_ - 


Sat. Mon. Tues. Wed. Thurs. Fri. 
4 y Se ae pe nom. nom. 69% 69 69 69 
May delivery in elevator -_------ .68 68% 69 68% 69 69 bo 
July delivery in elevator-_- ---- saan TE - Ve 72% 1% %711% 72% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_-__-------- 58144 59% 60 59% 60 61 
July delivery in elevator_____----- 62% 62% 62% 62% 62% 68 
September delivery in elevator- -- - - 63% 635, 63% 63% 63% 63% 


Oats have followed other grain upward, although the rise in 
prices has not been very marked. Cash houses atthe West 
have been pretty good buyers and cash prices have advanced. 
Some of the crop reports have been favorable and others have 
been adverse. Latterly there has been a disposition among 
some of the commission houses to buy May and this has had 
a rallying effect when prices showed a tendeney to recede 
under realizing. The receipts have been moderate and the 
cash demand fair. A dispassionate view of the crop outlook 
is that, although some unfavorable reports are being re- 
ceived, the outlook is on the whole promising. To-day cash 

rices were in some cases higher Mc. at the West and the 
May option advanced rather sharply. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white_-_------ 45%-48 45%-48 4514-48 45%-48 45-48 46-48 
White clipped___-_--- 46 %-52 4614-52 464-52 4644-52 4644-52 47-52 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator---------- 41 41% 41% 41% 42% 42% 
July sve” im elévater.......-..- 40% 40% 40% 40% 40% 40% 
September delivery in elevator -- - - 38% 385% 38% 3834 38% 38% 
The following are closing quotations: 
FLOUR. 
inter, low des_...$3 00@$3 75| Kansas straights, sack.34 90 @$ 
Winter Beth sg em ool bs 5 60 5 90/| Kansas clears, sacks... 4 00@ io 
Winter straights-_--.--- 400@ 5 20/|City patents.______---- 6 80@ +4 
Winter clears_--...---- 60@ 4 60| Rye flour______-_----- 390@ 4 
Spring patents-------- 5 50@ 5 75|Graham flour---_-_----- 415@ 425 
Spring straights------.- 5 9° 5 30/Corn meal, kiln dried__ 3 00@ 3 10 
Spring clears -- - ------- 4 25@ 4 65 
GRAIN. 
heat, per bushel— Corn, per bushel— Cents 
Wwe be mee, INO, Licswacee $1 21 No. 2 mixed ---.--.- elev 69 
N. Duluth, No. 2_--.---.- 119 No. 2 yellow ___--f.o.b. Nominal 
Red winter, No. 2__-f.o.b. 1.18% No. 2 white_____.-f.o.b. Nominal 
Hard winter, No. 2..----- om.}| Rye, per bushel— 
Oats, per bushel— ts. No. 2 Western __-_-f.0.b. No «4 
atural white_._.---- 4 48 State and Jersey --- Nom 
White clipped_-..--.-- 47 52 Barley—Malting -_-__- Nominal 
ON Ege ya AP eS Tonle eee Feeding, c.i.f.,N.Y. Nominal 





Thestatements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 






































Receipis at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbls. 196lbs.|bush. 60 lbs.|bush. 56 lbs.|bush. 32 lbs .\bush.48lbs.|bu.56 lbs. 
Chicago ---- 107 ,925 92,400 481,000; 1,599,400 462, 25,000 
Milwaukee- _ ,840 66,670 42,940 2,300 159,900 19,380 
Duluth--_-- 19,595 BER se 2 Go ko me 122,560 109,762 11,463 
Minneapolis._| ---.--- 761,550 J 176,760 205,700 21,900 
pS Aree eee 8,500 105,300 bs gaa 2,000 
Detroit_ - ___ 2,075 606 12,744 4 eae ee 
Cleveland -- 697 2,695 73,245 to Seer 1,114 
St. Louis_-- 38,320 66,035 431,215 300,800 6, 6,000 
Peoria --..-- 48,500 13,000 230,814 234,300 32,400 1,100 
Kansas City.)} -.-...-- 128,100 167 ,200 24, bone: ~ ete 
Tot.wk.’10 270,952; 1,470,712) 1,610,458! 2,894,195 976,262 87,957 
Same wk. ’09 329,704; 1,419,972) 1,769,564! 2,534,880 875,110 63,730 
Same wk. ’08 342,115} 1,833,576) 2,443,693) 2,878,702 676,946 56,570 
Since Aug. 1 
1909-10 __|16,445,180/218,861,464|147,781,590| 58,089,303/69,267,113/6,029,522 
1908-09 _ . | 15,822,528) 196,643 ,598/ 116,031,987) 132,856,436 }73 ,033 ,323|5,740,530 
1907-08 _- . | 14,121,766) 184,408,608) 147 ,323 ,326| 153 ,441,769|56,041,896|5,956,605 





Total receipts of flour and grain at the seaboard ports for 
the week ended April 30 1910 follow: 
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Flour, Wheat, Corn, Oats, Barley, Rye, 

— bbls. bush. bush. bush. bush. bush. 

New York ..-..--. 155,188 584,400 96,750 292,800 22,950 1,150 
Mii cians aidisia 40,612 40,830 60,961 68,380 3,200 3,000 
Portiand, Me. -..-.- Es i ae Geel eee. lab 
Philadelphia --. .--. 46,840 455,406 32,759 119,324 cee. éneee 
Baltimore. .-.-.--.-- 9,184 1,08 57,694 reer 2,177 
Richmond -....-- ,620 43,102 Awe seca = oe cee 
New Orleans*.... 16,658 --..-... 182,300 AE ee .. wcabe. «ones 
kek cscnes camiren 9,000 ee Seehwe «. acaee.)) @aneee 
ere * gee eres Dn waetdis « jaeeee . aeuee 
Montreal. ........ 2,226 124,638 32,653 28,625 Bee * eaaee 
Ge COMndd nocd. 13,500 See: WkbanWe 3 Bache | wbeee Al ehewe 
To al week 1910_. 284,293 1,489,161 550,219 699,134 49,903 6,327 
8 nce Jan. 1 1910__5,759,430 19,297,848 16,896,002 1 Saas mt vit oe rie 


Week 1909 356,772 965,185 451,287 _ 829,03 
Since Jan. 1 1909. -5,003,659 20,304,752 23,744,520 15,516,257 3,244,197 284,006 
* Receipts do not include grain passing through New Orleans for foreign ports 
on through bilis of lading. 
The exports from the several seaboard ports for the week 


ending April 30 1910 are shown in the annexed statement: 
Wheat, Corn, Flour, Rye, Barley, Peas, 

















Exports from— bush. bush. bbls. bush bush. bush. bush. 
New York -..----. 68,009 115,845 45,981 Toe Cee Leund 569 
Portiand, Me.... 96,000 -_..-. et eee PL ie eae 1,439 
| eee 149,789 17,143 15,891 gays, aaa ain afer 
Philadelphia _... 356, 10,000 ee hs woe: a com came eee 
Baltimore. --.-.-- 27,841 104,507 14,355 PIR ee a ee 
6 wT eer 5,400 8,590 a eaubhs wee 135 
Dkcctane weenss 14,120 Se. (catane a ae ass Swabs 
ae ae OES ee ee ee ee 
Be. wees can. ERM ..  Sicoss (RNG See scmhediomn 

Total week __-_1,224,639 297,015 120,039 ae Sees 2,143 
Week 1909____-- 811,707 865,106 152,116 BF etads \. waeex 10,009 

The destination of these exports for the week and since 
July 1 1909 is as below: 
Flour Wheat Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Apr.30. 1909. Apr. 30. 1909. Apr. 30 1909. 
since July 1 to— bbdis. bbis. bush bush bush. bush. 


United Kingdom_._ 52,465 4,287,341 591,866 48,666,407 146,328 9,811,854 





Continent -._----.-- 23,752 1,646,824 624,396 22,923,459 79,849 13,825,820 
Sou. & Cent. Amer_ 15,074 703,324 8,377 328,830 4,400 747,798 
West Indies --_---- 28,371 1,208,770 -.---- 4,690 65,760 1,879,666 
Brit. Nor. Am. Cols_ 377 De. |. ¢hudes, Cehwine | o<0n ei 49,170 
Other Countries.--.- -..-- MON EOR  chcwus 148,084 678 27,765 

eee 120,039 8,207,400 1,224,639 72,071,470 297,015 26,342,073 
Total 1908-09 - -- --- 152,116 8,775,997 811,707 97,119%235 865,106 30,288,236 


The world’s shipments of wheat and corn for the week 
ending April 30 1910 and since July 1 1909 and 1908 are 
shown in the following: 





























Wheat. Corn. 

Expoit;. 1909-10. 1908-09. 1909-10. 1908-09. 

Week Since Since Week Since Since 

April 30.; July 1. July 1. |April 30.| July 1. July 1. 

Bushels.| Bushels. Bushels. | Bushels. | Bushels. Bushelis. 
North Amer.} 1,609 ,000/ 119,720,000) 149,239,700} 314,000!) 25,963,000} 29,611,400 
Rus3ian -_--_{4,288,000}184,112,000} 59,600, 833,000) 15,122,000) 17,247,500 
Danubian -- 4,000} 17,250,000} 31,128,000} 238,000) 19,198,000) 23,492,500 
Argentine --}2,840,000} 48,932,000} 97,140,000} 188,000) 60,435,000) 48,972,500 
Australian...j1,160,000) 35,772,000} 30,568,000; -.-.-.| —- Pidawat: simmers 
Oth. countr’s} 472,000] 39,016,000} 15,854,000) -_---.)} --------] -----_-- 
Total __-_4 10713000) 444,802 000/383 ,529,700) 1,573 ,000/|120,718,000/ 119,323,900 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Corn. 
United United 

Kingdom. j Continent Total. Kingdom. | Continent.| Total. 

Bushels. |. Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
April 28 1910-_ -§35,040 ,000} 15,520,000] 50,560,000} 1,785,000} 2,040,000} 3,825,000 
April 21 1910- {34,880,000} 14,400,000} 49,280,000) 1,445,000} 2,210,000) 3,655,000 
April 29 1909-_ _{24 480,000} 16,320,000] 40,800,000) 5,100,000} 4,420,000) 9,520,000 
April 30 a 25,520,000} 18,240,000} 43,760,000) 3,060,000] 5,355,000 8,415,000 
May 2 1907 --429,080,000]22,960,000] 52,040,000} 4,400,000} 4,880,000] 9,280,000 








The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 


seaboard ports April 30 1910, was as follows: 
AMERICAN GRAIN STOCKS. 























heat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
470,000 557,000 Sime oo 205,000 
2,000 219,000 2,000 24,000 ,000 
217,000 19,000 Se ce See 
488,000 680,000 253,000 me es 
10,000 118,000 Ro ees Se os 
‘ pre foe RS a Sy I a ee SR el (en 
568,000 150,000 704,000 67,000 346, 
22,000 201,000 157,000 10,000 cae 
350,000 123,000 eee) Seon ee 1,000 
1,634,000 4,354,000 1,590,000 17,000 Ra Ace 
37,000 666,000 37, 1,000 151,000 
Gee Ge te 2,799,000 168,000 363.000 
9,965,000 159,000 1,095,000 256,000 1,098,000 
780,000 359,000 238,000 6,000 102,000 
2,125,000 1,973,000 365,000 =... cas 
7,000 33,000 234,000 11,000 
194,000 95,000 8 ahaa ict ig ie 
ES eee 1,243,000 886,000 349,000 lata bw 84,000 
Total April 30 1910. .26,229,000 10,602,000 9,223,000 630,000 2.4: 
Total April 23 1910_.29,836,000 11,825,000 9.864'000 563°000 333100 
Total May 1 1909_.29,626,000 3,602,000 8,008,000 424.000 2°693'000 
CANADIAN GRAIN STOCKS. Oe = 
Theat, Corn, Oats, Rye, Barley, 
bush. bush. bush. b 4 : b on ; 
Montreal....-..-.---- 309,000 72,000 234,000 Bey sa) 66,000 
Fort William________- 2,478,000 igi Epis ; 
sd, ret CE ot ae Apc eS ER Ta. 2 IS 
Other Canadian ______- SE eee Soe es 
Total April 30 1910_._ 7,345,000 72,000 i ee 66,000 
Total April 23 1910__ 8,976,000 31,000 246,000 50.000 
Total May 1 1909__ 10,012,000 29,000 oe 95,000 
at SUMMARY. : 
Vheat, Corn, Oats Rye, Barle 
bush. bush. bush bush : Sek’ 
merican ....-...---26,229,000 10,602,000 9,223,000 630,000 2,451,000 
Canadian ___......--- 345,000 72,000 OS ee 66,000 
Total April 30 1910__33,574,000 10,674,000 9,557,000 630,000 2 
Total April 23 1910. - 38,812,000 11,856,000 10:110,000 563000 2381 000 
Total May 1.1909..39,638,000 3,631,090 8,081,000 424.000 2788000 
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THE DRY GOODS TRADE. 


New York, Friday Night, May 6 1910. 

The event that attracted most attention in the textile 
trade was the “} auction sale of carpets and rugs by the 
Alexander Smith & Sons Carpet Co., which began on Monday 
and was continued throughout the week, merchandise valued, 
it is understood, at more than $4,000,000 being offered. 
Buyers from all sections of the country were present in large 
numbers and the sale was highly successful, the results, in 
fact, surpassing the most a expectation of the sellers, 
not only as to the quantity sold but also as to prices realized. 
Some idea of the freedom with which buyers operated may 
be had from the fact that on one day some 30,000 rugs were 
sold in an hour and a half. Prices obtained were, generally 
speaking, higher than most interests had expected, and the 
opening levels were well maintained as a rule throughout 
the week; in some cases an advancing tendency was noted 
toward the week end. Perhaps the most significant feature 
of the sale and one that created much favorable comment 
was that the results disclosed more confidence and more re- 
serve buying power than most interests thought existed. 
This development served to impart a better tone to trade 
in certain other textiles, particularly in the cotton goods 
division, where demand was somewhat better and broader. 
The improvement in that quarter, although not marked, 
was more noticeable because of the recent dulness; prices of 
cotton goods as a rule showed no appreciation, and are not 
expected to until buyers are more firmly convinced regarding 
the raw material situation and outlook. In the primary 
cotton goods market printers, converters and manufacturers 
operated a little more freely at current prices in the way of 
covering requirements for the next month or two, and some 
jobbers placed moderate duplicate orders on fall merchandise, 
such as blankets, &c. House trade with jobbers was re- 

orted as improving, though confined for the most part to 
immediate shipments. There appears to be no tendency 
anywhere to speculate, and large bookings in the shape of 
anticipations are still absent. Commission houses whose 
road salesmen are out with late fall and new spring lines 
report the volume of orders as fairly satisfactory, all things 
considered. Cotton yarn markets showed little change; 
demand continued light and scattered and prices more or less 
irregular. In men’s wear lines fair inquiries were received 
for light-weight fabrics available for quick shipment, and 
additional duplicates on fall lines came forward. Trading 
in dress goods was confined principally to retailers ard 
jobbers, the market at first hands remaining quiet pending 
the development of business on fall lines; at present there 
seems to considerable uncertainty as to what fabrics 
will be popular. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 30 were 7,024 
packages, valued at $463,152, their destination being to the 
points specified in the table below: 





——1910—— —-—-19098 —-— 
Since Since 
New York to April 30— Week Jan. 1. Week. Jan. 1. 
CE UE ct acne eee net ennanee 23 846 18 397 
Ce as is ine oo we ee ee 2 494 11 515 
hs kiss tinkh Sisteé dimthae tahoe Bamh aia eu 4,758 ..-. 61,496 
Ms Sin a Oe ral iG ab Ge ky ats diel Wi ide nis wimg to 1 2,251 4,703 526 »274 
MG. CUS us ckic ca weeenaebancnccaded 7 4,718 --- 12,061 
I i ae a ick is at ak ib te sb do ws sk acide 3 1,419 289 4,39 
DP PE cnbcceks s6tb cnciaumeowe 532 9,818 876 14,184 
OS Tr i ey ome ee ae ere 41 529 85 
TE PG oon paBivasiads anaemia 2,594 356 5,140 
Ps oh cna nncue soenodlheh@h. 27.981 1,118 16,906 
Other countries.-_.--.-.. Snnnmnnne aa 344 15,347 146 6,644 
Watel caccsadsccnedqncnsdécudaness teen Saye 3,425 128,587 


The value of these New York exports since Jan. 1 has been 
$4,688,915 in 1910, against $3,960,763 in 1909. 

No important feature or change was noted in domestie 
cottons. Bleached goods were inactive, and drills and sheet- 
ings were in light request, with prices irregular. A fair de- 
mand was in evidence for ginghams, especially the better 
quality staples, which were quite firmly held; lower qualities 
were freely offered at low prices. Buyers gave little atten- 
tion to staple prints. Denims displayed an improved tone, 
largely as a result of substantial sales to Australia; demand 
from that quarter during the past week is said to have been 
unprecedented and the volume of orders booked excep- 
tionally heavy and at comparatively low prices. Export 
trade in other directions was quiet. A better demand devel- 
oped for print cloths, a fair volume of contracts having been 
booked, deliveries running through to September; regulars 
are quoted at 4c. nominal and standard wide goods a shade 
easier at 5c. 


WOOLEN GOODS.—The primary dress goods market 
continued quiet, new business being practically at a stand- 
still. Sample pieces of fall lines are being distributed and 
selling agents are awaiting results. In the market for men’s 
wear some further re-orders, largely for carded woolens, 
were received, but demand was irregular and spotty, and 
the market as a whole lacked snap. 


FOREIGN DRY GOODS.—Imported woolens and 
worsteds were generally quiet and featureless. Demand for 
housekeeping and dress linens for prompt shipment was of 
fair proportions, but conservatism was still noted among 
both buyers and sellers for distant deliveries. Burlaps were 


in fair request, especially spots; light-weights ruled unchanged 
at 3.25c. but 10!4-ounce were slightly easier at 4.25c. 
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MUNICIPAL BOND SALES IN APRIL. 


During the month of April municipal bonds aggregating 
Of this amount 7 millions 


$19,272,843 were disposed of. 


was contributed by the States of New York and Connecticut. 
The former sold $5,000,000 4s at 105.376+, a basis of about 


3.761%. 


Connecticut disposed of $2,000,000 3's at a 


price slightly above par, a premium of $63 60 having been 


realized on $10,000 worth. 


The number of municipalities emitting bonds and the 
number of separate issues made during April 1910 were 208 


and 271 respectively. 


March 1910 and with 284 and 426 for April 1909. 
For comparative purposes we add the following table 
showing the aggregates for April and the four months for a 


series of years: 





Month of For the 

April. Four Months. 
; |, eres $19,272, $43 $123,868,065 | 1900 
,| Raa 37,462,552 117, 402.993 1899 
Se 21,426,859 112,196,084 1898 
ae akc sco 19,909,004 78,235,067 | 1897 
1906____- »725,437 65,755,686 | 1896 
1905__._-. 40,409,428 76,137,234 | 1895 
1904____-. 814,584 58,333,230) 1894 
1903____- 17,626,820 48 803,588 | 1893 
1002_.... 6,735,283 - 38,254,819); 1892 
REISS 9,298, ‘268 33,192,622 


The total reported above 


This contrasts with 284 and 401 for 


Month o, For the 

pri Four Months. 
i celia te $14,157,809 $48,650,275 
a 7,477,40 26,098 ,992 
ee 3,570,96 27,336,696 
Spee 13,060,323 48 ,631,385 
ip ena .521,850 19,672,118 
are 8,469,464 29,496,406 
ati, bide 11,599,392 35,718,205 
a ale 9,175,788 26,680,211 
niles 6,723,000 28,987,431 


($19,272,843) represents, as 


usual, only sales of long-term bonds issued by States and 
In addition we reported 
during April the negotiation of $23,675,755 temporary obli- 
gations as well as the sales of debentures put out by the 
Provinces and minor eivil divisions of the Dominion of 


municipalities in the United States. 


Canada, amounting to $11,718,873. 


The latter total in- 


aludes $5,000,000 48 of the city of Montreal and £1,000,000 
($4,866,500) 4s of the Province of Manitoba. 
In the following table we give a list of April loans to the 
amount of $19,272,843 issued by 208 municipalities. 
ease of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is given. 
APRIL BOND SALES. 


Name Rate. 
i085. _Aoguacradn ik Twp. Sch. Dist., 
1D ee ek SS 
1114__Ada “Count , Soe OS 5 
1055__Ada Sch. ist., CEE ES 5 
1114__Allegheny County, Pa___.-_-_- 4 


1189__Alllance, Ohio (6 issues) 
1189__Altus, Okla. (3 Issues) -...__.. _- 
1055__Amherst Twp. Sch. Dist., Ohio 4 


1114__Ashland County, Ohlo___._-_- 4% 
1114__Ashland County, Ohlo _- 4% 
1114__Ashtabula Co., Ohlo (2 issues)_ 414 
1189__ Astoria Sch. Dist. No, 1, Ore__ 5 
1114._Athens Sch. Dist., Ohio____-_-_ 4 
1189__Atilantic City, N. J........-- 4% 
1189. .Atiantic City, N. J.......... 4% 
1160. Atlantic City, NW. J.......... 4% 
1114..Baker City, Ore............. 
1056__Beaumont, Tex. (3 issues)____ 5 


1189_.Beaver Falls Sch. Dist., Pa___ 4 
1056__ Bellefontaine, Ohio__.______- 
1189__Belle Plaine, Minn.___.____- 4&5 


966. .Bemont, Oplo.....- 2... 5 
1056__Belzoni, Miss. (3 issues) __..___ 6 
1115.__Bergen County, N. J._-_-.-- 4% 
1189__Blaine County, Idaho_______-_ 5 
1253__Blue Township, Kan_________ 5 

ee eee 4 
eh, ae OS eee ee eae 6 
0 I EN a i ee eh m ie & 6 
1190__Busseron Township, Ind____~_ 4% 
1056__.Camden County, N. J_.._.__- 4% 


1190__Canadian County Sch. Dist. 
No. 27, s sasae Ba akciny he dts orion dcks we 5% 
eh: ver BS: ee eee 4% 
1115_.Cedar Rapids Ind. Sch. Dist., 
Towa (3 issues) __....-_.._ 
1399- _Center Township, In " a Vad ted & 5 
97. Centerville Ind. S. 


Maturity. 


1911-1926 
1911-1915 
1911-1915 


1911-1915 
1911-1918 


d1920-1930 
1911-1925 
1935 


1915-1930 
41915-1930 


192055 
911-1925, 


1 
» lowa_._ 4% 41920-1930 


Amount, 


119,800 


67,000 


33,000 
50,000 


87,000 
9,000 
20,000 


In the 


Price, 








1115_._Cuyahoga County, Ohio --.-- 
997__Cuyahoga County, Ohio._-_.-- 
997__Cuyahoga County, Ohio.__-_-- 
1191_.Dade County, Fla_-.......-.-- 
1056__ Dallas County, Tex. (3 issues) _ 


Page. Name Rate. Maturity 
1190_ -Guattancogs,  Tean: liad x saon ou sab 6 ai913 
1056_ _Chewelah, Mtwnssangebeow 6 1930 
1056. “Cheyenne, Wyo tte as eccacen Gleave ate 
1115__Cheyenne Weils HighS.D.,Colo. 5 1930-1940 
1115..Chicopee, Mass..........-... 4 1911-1924 
1056. _Cincinnati, Ohio ........--.. 4 1930 
1115__Clarksville Citdetbhnhoavbes 5 1940 
1253_.Cleveland, Okla...........-.. 6 1930 
1190__Clifton Springs, N. Y....--.-.. 4% 1915-1922 
1190__Clinton Township, Ind_- -- 4&4 1911-1920 
1115..Coahoma County, Miss_ - baie: 1940 
Bees EE SR actin woone nt Pe. anit e 
997__College Hill, Ohio _...--- oe i? 
997. _College Hill, Ohio ......-..-.- 4 1940 
997_.Columbus Sch. Dist., Ohio... 4 1930 
1066. .COMMOGEIOES bn cc cncdeeccese. 3% a1924- 1034 {t. 
1190__Continental Sch. Dist., Ohio.. 5 —....--.. 
1115__Converse Co. S. D. No. $b Wyo. 1920-1935 
1190__Creston Sch. Dist., Wash ____ da1920-1930 
1115__.Cumberland County, N. J.... 4% 1919 


4% 
4% d1922-1940 
4 41919-1949 


1191__Delphos Sch. Dist., Ohio_---. 4% 1911-1945 
1056__Delta Sch. Dist., TRS inccae 5 41920-1930 
1191_._Dormont Sch. Dist., Pa... 4% ai928 
997__ Dover, Minn..........--..-- mi. waa’ 
1253__Doylestown, Pa....-.-...---... 4 1932 
1253__East Milwaukee, Wis_.....-- 5 1911-1928 
Lise ee: CED. Chinn nenoasane 4% 1912-1921 
1116__Elsinore Un. High S. D., Cal__ 5 1931,'32&'33 
1116__Enid Sch. eee’ e Okla aah a sds ahah as 5 1925-1935 
1116__Eupora, Midthbatdedanhe 6 1930 
1191__Exeter igh Sch. SEs COR ia: Bi etédsets 
1057__Fall River, Mass__....._.-_- 4 1940 
1057._Fall River, Mass............ 4 1920 
1254__Farmdale Sch. Dist., Cal____- — ee ere: 
SOT AEE, Mets diwdcnncdsce 6 1930 


1057__Franklin, Tenn _...........- 

998__Franklin County, Ohjo_-__--- 
1116__Fremont Co. S. D. No.1, Wyo. 
aa81- .Goldsboro, No. Caro_...----- 


1191_ - Granite Sch. Dist., Utah_..-- 


1057 - Gridley, EL 
998__Grove City Sch. Dist., Ohio_-- 
O06 . . TAGMItON, : RIO ook wc ncccnccn 
006. _Baseiieen, O6On od. osu i ce 

1116__Hamilton Twp. S. 
998__Harbor Springs, Mich_____--_- 


4 1911-1920 
6 1920-1924 
5 aaee 


-Grand Rapids, Mich_...-.-..-- 4 


4% 41920-1930 
4 


5 1911-1926 
1930 

5 1911-1915 

5 1911-1922 

4 1915-1929 


1192__Harrison Township, Ind_____- 4% 1911-1925 
1087: Fee, GR 3 ake ke es wac.. 5 1911-1915 
1254__ Hawkins County, Tenn___._- 5 1950-1963 
1254__Hennepin County, Minn_.-_-_-- 4 1920 
1067. . Homestead, Pa 2.06.0 .skesn 4% 1940 
1057_.Homestead, Pa_...---.----- EET 
1057__Homestead Sch. Dist., Pa_... 4% 1940 
999__Iron River Sch. Dist., Mich... 5 1916-1925 
1117__Jackson coun’. oe Clipper RRR eid et 
1117__Jamestown, Kans_-._...-.--- 5 d1920-1930 
1192__Jefferson Counts Ohio idan a cain Le” Terr ene ene 
100) . .aeeIE. N. BRaoaaatcusascs 5 1911,°12&'13 
1192__Joplin Sch. Dist., Mo___._-.-- 4% d1920-1930 
1058 __Josephine Co. S. D. No. 7, Ore. 5 1930 
Le pS TS cu weils sesnacads 5 a1920-1940 
999__ Knox County, Ohio_..-....-- 5 1912-1918 
S105... 20 Cee, SH oo on neocons 5 1920-1930 


1058__La Grande S. a 
999__Lakewood, Ohio __.-..--.--- 
1117__ Lansingburgh Union Free Sch. 


5 41920-1930 
a 1920 


Amount. 
6,222 


14,000 
288, S’so 
8: 000 
4,000 
7,000 


Price, 


101. 
101.779 
100 ~~ 
100.125 


1, 990, 000. .100 
0,000. . 100.636 


10'000 
23,000 

5,000 
10,000 


107.255 
101.304 
100.10 
102.80 
102.05 


102.197 
104.05 
103 


102.341 
bb 3 -087 


103. 30 


OSS A Fe 4% 1925-1941 85,000 103.189 
1192__Lehigh County, Pa. ie dies wie gk Word eee epee eo ee 
1192__Lima Sch. Dist., Yar 5 arise, aed 5 1911-1920 10,00 104,19 
1193__Long Beach High S » Cal... 5 1911-1950 240,000 105.109 
2190... Loweem, Ole. 2b 560 cw ke 4 1930 0 
1058__Los Altos Sch. Dist., Cal__._- 5% 1920-1034 15,000 110.133 
1193__Lucas County, Ohio__--..---. 4% 1910-1919 B00 = ~kse.- 
1193_.Macon, Ga. (2 issues)__....-.- 4 1910-1939 200,000 95.8695 

alae .-Madison Co., Ohio (14 Issues). 5 —_ .------- 42,800 102.21 

93__ Madisonville, SESE ROM 4 1930 000 100.30 

1117- Mellon ES ECR 4 1934 10,000 105.09 
TERT es: ER bo doen ss cecens 4 1910-1914 000 100.207 

eS ie ORE ae 4.30 1912-1966 220,000 100.323 
1255_.Mahaska County, Iowa __..-. 43¢ d1920-1930 ,00 0 
1255__Maplehill Twp., Kan_____..-- G26. «osunnien 7,000 0 
1058__ Marion County, | ECE 43% 1911-1913 »75) 100.181 
1117_.Marshall County, Minn__-_--- 1911-1928 176,000 100.127 
1255 __Medfo CIN. oi5d Seer hcthe wien WEST pk edie a 29,000 
1193__Middleport, Ohio__._-.._.--- 4% 1911-1920 1,000 101.202 
1059__Midland Park, N. J....------ “5 1912-1931 00 100.07 
1193__Minneapolis, Ming - ER RAEI SST ee 4 1940 50,000 100.0536 
1118__Morrill County, Neb________- 2 Fie papi MEGS AY 15,000 100 
1193__Mt. Health Ag Dist, Ohio. 44% 1950 $0,000 101.05 
Tie OO oo eee eo Ores 48,300 100.067 
1000__Mt. Vernon, N. Y_--_--.---. 4% 1915 25,000 101. an 
1118__Mt. Vernon Sch. Dist., N. Y_. 4 1953-1956 77,700 105.5 
1194__Murfreesboro, Tenn... .-- 5 1935 80.000 yi01 418 
1059__New Britain, Conn... -_.-- 4 1939 150,000 99.189 
1059_._New London Township, Ohio. 4% 1911-1930 40,000 102.76 
1506. MOG, Bcc cas c us ucenc-o 5 1911-1920 et ees 
1194_._New Prague Ind. Sch. Dist. 

eS pele ia een Rar 000 __..-. 
1118__New Wilmington, S. D., Pa... 4% 1920-1934 15,000 100.333 
3255__New York City....-.........-. 3 1959 a) 4 pn 
1255__New York City__.-.--------- 4 1959 2,100 
1118__New York State__.__-_____-- 4 1960 5,000,000 105.376 
Per ge OE eR Re Se Ow keckohie 5,00 104.07 
1059__Niskayuna S. D. No. 5, N. Y_ 5 1911-1930 13,000 102.08 
1059_ - Norfolk County, Va. a issues) a 1930 140,000 ___.-. 
1000__North Bend S. D. No. 8, Neb_ 5 1920-1930 ,00 100.52 
1194__Nowata Co. S. D. No. 29, Okla. 6 1930 $.000 ~i2si2. 
1000 .> Cate, See eee 5 1911-1920 4,893 103.59 
1118__Okfuskee County, Okla____-_- 5 1930 190,000 i464. 
1256__Oneida, N. Y___.._.._____-- 4% 1911-1920 ‘ Sas 
1118__Ontario County, N. Y____--_- 4% 1919-1922 74,000.  wcdec- 
1256__Ontarlo Sch. Dist., Cal_____- 5 1926-1950 25,000 110.894 
1118._Orland School District. (2! SRS Sere ers il) 27,000 112.21 
1194._Osage Co. S. D. No. 30, Okla_ 6 1930 Se ee: cncccs 
3206... OGRAtee OD Cece. ue  t) Bk eee 25,000 100 
1059_-_Paleto School District, Cal_._. 6 d19215-1920 12,000 107.55 
1194__Palm Beach County, Fla___-__ 4% d1920-1960 { eth a = 
1118. Park Creek Irrig. Dist., Colo.. 6 _........ Tae. cabs 
3306. ees SUB cu Aa cas da. - awk eee ‘00 aad ~ 
1194__ Pelham Manor, Ne oc 4% 1915-1924 10,000) 100.038 
1194__Pelham Manor, N. Y__-._---- 4% 1915-1922 8,000 
1194__Perris Union High S. D., Cal.. 5  ....--.-- 25,000 106 
cst ee eee 4 1911-1915 10,000 100 
1195__Pleasant Township, | eee 4 1911-1929 50,000 100 
1000__Poughkeepsie, N. Y___..---- 4% 1930 90,000 104.493 
1257__Pulaski County, Ind________- 4 Various 55,000 100.80 
1119__ Pulaski Co. Dr. Dist. No.1,Ark. 6 da1920-1939 rc Beyer se 
De. 4 1911-1940 30,000 102.876 
oe a, ER i oe 4% 1911-1930 ae weunbe 
Lie. Sees UNE. o6 20 oe cc acee ek 6 a1911-1920 8,9 100 
1195_.- Ravenna, Ohilo......--...... 4% 1911-1915 9,000 101 
1195._Ravenna Sch. Dist., Ohio_... 4%  —_ -.--__= 20,000 102.436 
1257__Redlands Sch Dist. ba SE os 5 1915-1935 85,000 106.90 
1060. _Redwood na ARES tgs 5 1911-1950 2,500 106.797 
1119_. Rensselaer, pp ae aN a 4% 1912,'13&'14 3,000 100.033 
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Name. Rate. Maturity, Amount. 
if 195. Rive ee, Count y, Minfi..________ 5 191141918 $40,000 100 
19__R D. No. 25, Wyo... 5% _-...---- SOOED - -ettel< 
0. Bion wD S. D. No. 8. Mont. __ 1915 14,150 101.06 
195__ Rutherford County, Tenn____ 5 1935 100,000 102.386 
240. .S6i Sones, Ore =. .......2.. 6 41910-1919 28.870 100 


0 ’ 
1119__St. Luéie County, Fla 
burg 


1119__St. Peters 3 eee es 41930-1940 30,000 -_-... 
111 - oe a pt hin enone dat SMe -canuee Fis 4,000 103.61 
1119__ iC Woke cise wndedes G9 gcactishi 3,170 100 


206. .Sameue, Mase... .........2.. 1911-1935 25,000 101.60 
1920 00 


1 

12 
1119__Seattle, Was 1930 0 6 
1969. -Shannon Ser Separate S. D., Miss. 6 1911-1930 7,000 igen 





Os UO SU” eee eee Sea ea eae 10,000 
1e69 07 Shelby 7 td , | “aes 4% 1935 100,000 102.38 
1196__Silver City Sch oe N. — 5 d1930-1940 25,000 103.748 
1001. Somerset Graded S. Ky... 5 1935 17,500 102.285 
1060__South Hutchinson, a ie 


$318. - South Orange, N. a 
1119__South Orange, N. J___.___--- 4% 
1118. “South Orange, N. J ,028} 
jabra Orange Twp. S.D., N.J_ 4 1918-1931 176,000 100 ae 


1..South Portland, Me....__.... 4 1930 55,100 
Hh Bd em eo Ohio 3 issues)_.. 5 1915 es eae 
1060__Springfield, Ohio___________- ee ee BER. -wabeae 
1060__ pringfield, Ohio (5 issues)__. 5 1913 12500? 820i. 
1196__Springfield, Ohio_.._.._._.-. 4% 1931&1932 17,697 107.08 
1060__Sylvania, ag 38 Jf) re 5 1911-1915 7,643 102.804 
1196__Tartsa S. D., Caf._.__...__-_. 6. .. Reed 3,000 105.733 
1258__ Taylor's Falla Mina TRENDS EN 5 1912-1922 5,500 110.50 
1196__Thief River Falis, M oe 5 1935 25,000 105 
1120__Trumbull Co.R’dDis.No1,Ohio 5 1933 &1934 25,000 113.875 
BEOe.. Utes MMe eat elk Ck 5 1915 5,000 100 
1120__U ND, ap sy eas 4% 1911-1916 22,876 100 
1259 Virginia Sch. Dist., Minn__ , A ie 150,000 100.833 
1196__ Visalia Gram. Sch. Dist.,Cal._. 6 __--____- 5,000 108.65 
1196__ Visalia High Sch. Dist., ‘Cal- ee Roe ae ee 50,000 115.125 
1196__ Wabash, OO" POS eee Tee 4 1915-1929 30,000 100.2 
Shel. eee IN. Se uu tl 4 1-5 1930 33,000  _.:..- 
1061_.Wauseon, Ohio..._.....-.-- 4% 1915 12,658 101.924 
1120. . Weee auey, MOlsi....... 2... 5 d1920-1930 10,000 102.8175 
1196_. West Alexandria S. D., Ohio. 4% 1915-1939 50,000 104.65 
Hh et oy pean See Te ac... . Fea Su 20,000 101.559 
1121_._ West Chester, Pa_____.__-.--- ler SR 86,000 . .2é.ii- 
1197__ Weston, DR. on cuca 4% 1911-1916 11,000 101.731 
1122__ Wilmington, a i wise hig te 4 1933 45,000 96.646 
1003__ Winchester, Ky. (2 issues)_.__. 4% 1930 105,000 100 


1197__ Yakima Co.S.D.No.39,Wash.5 41911-1920 30,000 100 
1003__ Yakima Co.S. D. No.50,Wash.5 41911-1930 13,000 100.000 
1198__ Yakima Co.S.D.No.63,Wash.5 41911-1930 30,000 100.000 


1122__ Youngstown Sch. Dist., Ohio. 4% —----_---- 63,000 107.296 
Total bond sales for April 1910 (208 Eee | 
covering 271 separate issues) _......._.....-..- k$19,272,843 





a Average date of maturity. d Subject to call in and after the ear;ier 
year and mature in the later year. k Not including $23,675,755 of tem- 
porary loans reported, and which do not belong in the list; also does not 
include $11,718,873 of Canadian loans. z Taken by sinking fund as an 
Investment. y And other considerations. 

REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items included in our totals for previous 
months should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 

or these eliminations may be found. 


Page. Nume of Municipality. Amount. 
1114__Altus, Okla. (three itssues—February list)._._._______- $200,000 
1116__Grand Rapids, Wis. (three issues—Jan. list) _......_._-- 65,000 
1255__.Newport Beach, Cal. (February list)_......__.....__-- 40,000 


We have also learned of the following additional sales for 
previous months: 


Page. Name. Rate. Maturity. Amount. Price. 
1189__ Baker City, Ore.___________- 6 1920 $19,809 100.252 
1115__Cuero, Texas (February) - -_-- 5 41925-1940 17,000 101.25 
1116__ Harlowton Sch Dist., Mont__ 6 d1915-1930 23,000 101.369 
1058__ Kansas (27 issues eR See ee 325,000 100 
1058. _ Krebs, Okla_....._._.______ 5 1935 50,000 100 
1255__Lovington, Hl_____________._ OS 1,000 100 
$350 -- Meas School District, Ohio.. 4% 1943-1944 1,400 103.785 
255__Newport Beach, Cal_________ 5 1911-1950 40,000 102.50 
1060__Seattle, Wash. (11 issues) _____ 7 1915 | See eo 
1060 __ _Seattle, Wash__._.____._.-__- 7 1920 RS eh 1 
1119__Silver City, New Mex_____-__- 5 1930-1940 a 
1060__Springfield, Ore.___._.__.._.  -__ 1920 10,000 101 
1060..The Dalles, Ore...........-. 6 di1911-1920 21,500 101.50 


All the above sales (except as indicated) are for March. 
These additional March issues will make the total sales (not 
including temporary loans) for that month $69,542,390. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN APRIL. 


Page. Name. Rate. Maturity. Amount. Price. 
1122__Artemesia Township, Ont____ ___ 1911-1930 $13,000 
1062__ Bloomfield, Ont 


“ } ER Ae 4% 1910-1929 3,000 98.666 


1062__Bolssevain, ik (2 issues)__.. 5 1911-1930 ie. APS TS eS 
1 59__ Burnaby, B.C . (2 issues) _-___- 5 1935 29,500 st eae 
1198__Coaticook, We he 2) ER a 4is 1940 116,000 102.000 
1122__D ton S No. 2410, Sask. 5% 1911-1920 1,200 100.345 
1122__ Dundalk, 5 Wy yp PPT, a 25 5 1911-1940 SAee «kh icsu 
1122__ Eureka S. No. 2174, Sask_. 5% 1920 1,600 101.125 
1122__Fort Erie, On ee eee oe ee 5 1911-1940 50,000 101.60 
1259__ Fort William, — Si ea A a 4% 1920-1950 733,578 97.50 
1190. .Godericn, Ont.._______._... 4% 1911-1940 lee 
1260__Guelph, Ont. re ae sae 4% 1925&1950 SPP 
1208 - -Guripe UG er en ao a ce ua 4% 1930  .. eee 
1062._Hespeler, Ont....._...._.-.- Sere eee are SS 
eet : Township. Ont... 322 ER: Pea Ge. -siséie 
--H@gmemga, Que.__.......__. 4% 1950 90, = 99.2 

tte @ Township, Ont_____-_ 5 1920 be49 
1123__La Broquerie, Man__________ 6 1911-1930 3,000 winded 
1190. Leloestes S. D. No. 2491,Sask_ 5% 1920 1,700 101.117 
1199__Lethbridge, Alta___________- 4% 1940 44,500) 
1199__Lethbridge, Alta_._._________-_ 4% 1940 


136,000$100.05 
1199__Lethbridge, Alta-_-__-______ 6 1911-1940 44:761) 
1199__Lethbridge P.P.5.D.No51,Alta.5 1911-1940 30,000 103.166 


1260__Los Ang. S. D. No. 2476, Sask _ 2, Eee ey ee 1,000 100.30 

Ht Sapp : 6 tba Gree bis oe cleis We % 1 ney 4,866,500 103 
ontrea MO atic. cena ee 1950 5,000, ‘ 

1004 Nanaimo, c(h Vee 5 1960 a at 


1123__Neapan Township, Ont_-__ 
Sask 


5 1911-1930 
1063 __Outlook, 


aia ee aoe Iu be 4 1911-1940 





1200__ Regina 8. ee ee 4% 1911-1930 
1063 __Sal sbury Parish S. D.No.1,N.B.5 1924-1933 
000__Saltfieet Twp., Ont__________ : 1911-1930 
1123__Sandwich, 2 Sapa airs 4% 1911-1930 
1260_ ~ SperlingCons. S.D.No.1488,Man : \K 1930 
i, ee ll ee 1911-1930 
1123__Sudbury, Ont. (2 issues) cpaelaln® 1920 


E 
1200__Trenton S. D. No. 2512, Sask_ 5% 1911-1920 
1200__United Twps. of Neelson and 
Ra a a a 5 1925 
| 5. Si: hee 
"S& 3s" (eee 


1200..Weyburn, Sask..........._-. Oe ese keee 
1004_._Woodstock, Ont______.____-_ 4% 1938 
1004_._.Woodstock, Ont_..._.._.__- 4% 1939 
1004_._Woodstock, Ont_..._.-..--- 4% 1949 ; 
Dt MEE aciana oiem acacsiccccccucns $11,718,873 
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ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 


° Name, aa. Maturity. Amount, ht oe 
1062__Clear .S.D.No.1578, Sask_ 1915 $500 100.3 
1133. -Jansen -.No.2428, Sask. cred) 8 i 1920 2,500 102 

1062 2--Langham S. D. No. , Sask 1920 1,500 102.333 
tet the om ee ke S.D. No. ‘s08y Alta. Hn 1911-1920 ae 100 100 
1063__Ru eer he Dist. No. 2500 

fF a ee ee ee 5% 18911-1930 14,000 100 
1123. Wanathaes. D. No. 210 Seek. 5% 1911-1920 200 100 


1123__ Winton S. D. No. 2438, . 5% 1911-1920 1,200 100 

The above sales lane as indieated) are for March. 
These additional March sales make the total of debenturés 
sold that month $7,223,710. 





News {tems. 


Japan.—Bonds Over-subscribed.—Subscriptions aggregat- 
ing 150,000,000 yen were received for the 100,000,000 yen 
4% refunding bonds, the allotment of which was announced 
April 19. See V. 90, p. 995, for description of this loan. 


Massachusetts.—Lower House of Legislature Defeats Reso- 
lution Ratifying Proposed Income Tax Amendment.—A motion 
to substitute a resolution favoring the proposed Income Tax 
Amendment for the adverse report of the Committee on 
Federal Relations (V. 90, p. 996) was defeated in the House 
on May 4 by a vote of 101 “yeas” to 126 ‘“‘nays.”’ 


New York City.— Debi Limit Bill Passed by Legislature.— 
On May 2 beth houses of the Legislature passed the com- 
promise bill prepared by the Senate Cities Committee which 
will enable the city to take steps for the exclusion, in figuring 
the borrowing capacity, of bonds issued for rapid ‘transit and 
dock purposes, under the constitutional amendments 
adopted by the voters at the last general election. V. 89, 
p. 1612. The Act just passed provides that the amount of 
any bond issue which may be eliminated in computing the 
city’s debt limit is to be fixed by the Appellate Division of 
the Supreme Court upon application of the Board of Estimate 
and Apportionment and after hearing the arguments of 
parties interested. 

New Jersey .— Passaic Valley Sewer Agreement.—On May 3 é 
Attorney-General Wickersham, acting for the United States, 
signed a oe ke which had previously been signed for 
the State of New Jersey by the Passaic Valley Sewerage Com- 
missioners, providing for an adjustment of the points raised 
by the Government in its attempt to prevent the discharge 
of the sewage of the Passaic Valley into New York Bay. 


Under Acts passed by the Legislature in 1902 and 1907 New Jersey created 
the Passaic Valley sewer district, having a population of morethan 600,000, 
and including the entire natural drainage area of the Passaic River, The 
Commissioners of this district began arrangements for the construction of a 

t trunk sewer ing the sewage of the entire district into New York 
Sartor without any effective arrangements for the protect'on of the harbor 
and its surrounding communities. 

e State Fa New York in the autumn of 1908 filed a sult in equity in the 
United States Su = Court to enjoin the construction of the sewer. The 
t to the attention of the United States authorities 
e detriment to navigation in New York harbor. 
oe the United States filed in the — Court an intervening 
complaint against the construction of the se 

In view of the stipulation just signed, it is ems probable that a motion 
will be made May 16 In the U. S. Supreme Court for the withdrawal of the 
Government's part in the sult brought by the New York authorities. Aree 
central features of the agreement are the passage of all the sewage 
—_ coarse screens for removal of large floating matter, the passage 0 

the sewage then through grit basins where the heavy matter will be ae 
sees the further passage of the sewage next through self-cleansing mie- 

chanical screens having small apertures, the passage of the sewage next 
through extensive sedimentation basins. This sewage will then flow into a 
pump well, whence it will be pumped under pressure through a tunnel to a 
place in New York Bay near bbins Reef light, where it is to be dispersed 
through a series of outlets forty feet or more beneath the surface at low tide. 

The trunk sewer will take in the sewage of Paterson, Passaic, Garfield. 
Montclair, Nutley, Belleville, Harrison, Passaic City, Arlington, Bast 
Newark, Newark, and other communities, and will conduct the same to a 
large station on the meadows south of Newark, where it will be subjected 
to treatment as described above. 


In a statement issued by the Attorney-General the follow- 
ing is said regarding the litigation between the United States 
and the State of New York with reference to the Bronx 
Valley sewer: 


**The results reached in the New Jersey litigation are expected to have 
direct and important bearing upon a similar Controversy pending in the 
United States Supreme Court between the United States and the State of 
New York in reference to the Bronx Valley sewer, now under construction. 
The commissioners building that sewer are ep sy” to have the sewage 
discharged into the Hudson River, just above ew York City line, 
without any arrangements for treatment of the sewage, and in just the way 
about which New York complained against New Jersey.”’ 

**New York has not been a party to the adjustment made between the 
United States and New Jersey, and the sult of the Government against New 
York concerning the Bronx sewer will go forward to a conclusion in the 
Supreme Court, unless the New York authorities conclude to do as New 
Jersey has done.” 


New York State.—Assembly Again Defeats Resolution 
Approving Income Tax Amendment.—By a vote of 75 to 67, 
one less than the required majority, the Income Tax resolu- 
tion on May 3 again failed of adoption. As previously stated 
(V. 90, p. 1114), the resolution was defeated in the Assembly 
on April 20, the vote at that time being 74 to 66, or two less 
than the number required to carry. 

Assembly Rejects Report Providing for State Income Tax 
Investigation.—A resolution reported by the Rules Com- 
mittee providing for a legislative commission to investigate 
and report on the advisability of a graduated income tax 
in this State was defeated in the Assembly on May 5 by a 
vote of 56 “yeas” to 54 “nays.” Seventy-six affirmative 
votes were necessary to carry. 


Qhio.—Senate Defeats Public Utilities Bill.—By a vote of 
22 to 10 the Senate on April 28 defeated the Woods Utilities. 
Bill, which provided for the creation of ‘‘The Public Utilities 
Commission of Ohio” and placed under its control all public 
utilities in the State. The bill passed the House on March 30 
by a vote of 96 to 13. 
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Pennsylvania.— Supreme Court§U pholds Action of Governor 
in Appointing State Treasurer.—The suit brought to deter- 
mine the right of the Governor to appoint Charles Fred. 
Wright as State Treasurer to fill the vacancy caused by the 
death of J. A. Stober, who was elected to that office last 
November, was decided by the Supreme Court on May 2. 
‘The Governor’s action in making the appointment was de- 
elared valid. Mr. Stober’s death having occurred before 
he could qualify for the office, which he would have assumed 
May 2, the former Treasurer, John O. Sheatz, claimed that 
the Governor did not have the power to make the appoint- 
ment and therefore started the proceedings which have 
just been decided. 


Rhode Island.—Legislature Adjourns Until Aug. 16.—The 
General Assembly of this State adjourned shortly after 11 
p. m. on April 29 until noon on Aug. 16, when action will be 
taken on the report of the committee appointed to re-district 
the State’s representative districts. 

Income Tax Resolution Rejected by Legislature.—Prior to 
adjournment on April 29 both houses of the Legislature 
defeated a resolution ratifying the proposed Amendment to 
the Federal Constitution giving Congress power to lay a 
tax on incomes. 


—_e 


Bond Proposals and Negotiations this week 
'va.76 been as follows: 


Allegheny County (P. O. Pittsburgh), Pa.—Bonds to be 
Re-Offered Shortly—The County Comptroller informs us 
that he will re-advertise at par and accrued interest the 
$300,000 4% 20-year coupon poor-farm bonds, which failed 
to attract any bidders (V. 90, p. 1189) on April 28. 

Appalachia, Wise County, Va.—Bonds Not Sold.—We are 
informed under date of April 30 that no award has yet been 
made of two issues of coupon bonds, aggregating $40,000, 
offered on April 19. These bonds were also offered (V. 90, 
yp. 722), but not sold on April 4. 


Athens, Athens County, Ohio.—Bond Sale.—The two 
issues of bonds, aggregating $6,740, offered on May 2 and 
described in V. 90, . 996, were awarded to Barto, 
Seott & Co. of Columbus at 104 and accrued interest. 
Maturity one bond of each issue yearly on Sept. 1 from 
1911 to 1920 inclusive. 

The following bids were received: 

Barto, Scott & Co., Colum_$7,009 60] Weil, Roth & Co., Cinc___$6,910 60 


Breed & Harrison, Cinc_._. 6,992 75|Stacy & Braun, Toledo___ 6,892 35 
Hayden,Miller&Co., Cleve. 6 916 58 


Bangor, Maine.—Temporary Loan.—This city, it is re- 

orted, has borrowed $50,000 from the Eastern Trust & 

anking Co. of Bangor at 3.99% discount. Loan is payable 
in 7 months. 


Bellevue Special School District (P. O. Bellevue), Huron 
and Sandusky Counties, Ohio.—Bonds Not Sold.—The 
$25,000 4% coupon school-building and improvement bonds 
offered on May 2 and described in V. 90, p. 1189, were, it is 
stated, not sold. 


Blue Township, Pottawatomie County, Kan.—Bond Sale. 
—An issue of $6,000 5% bridge bonds was disposed of last 
month to the State of Kansas at par. Maturity Feb. 25 
1920, subject to call atany time. Date Feb. 25 1910. 


Bristol County (P. O. Taunton), Mass.—Note Sale—On 
May 3 the three issues of 444% notes aggregating $27,500, 
described in V. 90, p. 1189, were awarded to the Bristol 
County Savings Bank of Taunton for $28,970. The follow- 
ing bids were received: 


Bristol Co. Sav. Bk.,Taunton 105.345|R. L. Day & Co., Boston____104.079 
Blodget & Co., Boston_-_---- 104.19 | Blake Bros. & Co., Boston_.102.79 

Maturity $10,000 on May 4 in each of the years 1917 and 1918 and $7,500 
on May 4 1919. 


Buffalo, N. ¥.—Bond Sales.—The following 4% bonds, 
aggregating $8,315 14, were disposed of last month to the 
Sinking Fund at par: 

35,000 00 temporary-loan bonds dated April 1 1910 and due July 1 1911. 
1,315 14 monthly-local-work bonds dated April 15 1910 and due April 15 


1911. 
2,000 00 > ie means bonds dated April 15 1910 and due April 15 


Calmar Independent School District (P. O. Calmar), 
Winneshiek County, Iowa.—Bond Sale.—The $2,500 5% 
coupon heating-plant bonds described in V. 90, p. 1190, 
were awarded on May 2 to local parties at par. Bids were 
also received from Bechtel & Co. of Davenport, Iowa, and 
the Cobb State Bank in Cobb, Wis. Maturity $500 yearly 
on May 1 from 1911 to 1915 inclusive. 

Camden, N. J.—Bond Offering.—Proposals will be received 
until 8 p. m. May 9 by Geo. A. Frey, City Treasurer, for the 
following bonds: $64,000 444% 20-year dock and wharf; 
$40,000 4% 30-year dock and $80,000 444% 30-year school. 
The offering of the latter issue (V. 90, p. 1056) was postponed 
from April 25. Bids to be made on each issue separately 
and to aceompanied by a certified check for 2%. 


Chateaugay, Franklin County, N. ¥.—Bond Offering.— 
Proposals will be received until 3 p. m. May 14 by N. G. 
Douglas, Town Supervisor, or C. W Harrica, Town Clerk, 
for $13,000 town-hall bonds at not exceeding 5% interest. 


Authority, Section 340, Town Law. Denomination $500 Date May 16 
1910. Interest annually on Feb. 1 at the First National Bank of Chateau- 
gay. Maturity $1,000 7 on Feb. 1 from 1915 to 1927 inclusive. Cer- 
tified check for 5% of bid, payable to the Agen SUPer ior. is required. 
Bonded debt, Including this Issue, $23,500. valuation $771,120. 
The bonds will be delivered on May 17 1910. 
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Christiansburg, Montgomery County, Va.—Bond Offer- 
ing.—Proposals will be received until 12 m. May 31 by the 
Town Recorder for $40,000 coupon water-works bonds. 

Interest (rate to be named in bid) on June 1 and Dec. 1 at the Importers’ 
& Traders’ National Bank in New York City. Maturity 30 years, subject 
to call after 15 years. 

Cleveland, Pawnee County, Okla.—Bond Sale.—The 
$8,000 6% funding bonds mentioned in V. 90, p. 1056, were 
awarded on April 22 to Dr. G. W. Sultor at par. 


Denomination $1,000. Date Feb. 15 1910. Interest semi-annual. 
Maturity Feb. 15 1930. 


Colby, Thomas County, Kan.—Bond Sale.—During the 
month of April the State of Kansas was awarded $20,000 
416% water and light bondsat par. The securities are dated 
March 1 1910 and mature July 1 1935, but are subject to call 
at any time. 


Columbia County (P. O. Bloomsburg), Pa.—Bond Offer- 
ing.—This county will offer at public auction at 10 a. m. 
June 4 $10,000 344% coupon refunding bonds. 


Denomination $500. Date June 20 1910. Interest semi-annually at 
the County Treasurer's office. Maturity part In each of the years 1934, 
1935 and 1937. Bonds are exempt from taxation. 


Columbus, Platte County, Neb.— Bonds Voted.—This city, 
according to reports, recently authorized the issuance of 
$25,000 bonds by a vote of 881 to 74. 


Columbus Township (P. 0. Columbus), Platte County, 
Neb.—Bonds Voted.—Dispatches state that this township, 
by a vote of 192 ‘‘for’’ to 32 “against,” recently authorized 
the floating of $5,000 bonds. 


Corsica, Douglas County, So. Dak.—-Bonds Voted.—An 
election held April 19 resulted in favor of a proposition to 
issue $6,000 544% refunding bonds. Maturity 15 years. 
The vote was 63 “for” to 4 “against.” 


Crawfordsville School City (P. O. Crawfordsville), Mont- 
gomery County, Ind.—Bonds Authorized.—Papers state that 
this school city has authorized the issuance of $82,000 4% 
coupon high-school-building bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annual. Ma- 
turity ef on July 1 as follows: $5,000 in 1911 and 1912, $6,000 in 1913 
and 1914, $7,000 in 1915 and 1916, $10,000 in 1917, $11,000 in 1918, 
$12,000 in 1919 and $13,000 in 1920. 


Curtis, Frontier County, Neb.—Bonds Defeated.—An 
election held April 27 resulted in the defeat of a proposition to 
issue $3,000 building bonds. 


Dallas School District (P.O. Dallas), Polk County, Ore.— 
Bonds Voted.—At an election held in this district April 25, 
high-school-building bonds aggregating $40,000 were author- 
ized, according to reports, by a majority vote of 117. 

Davidson County (P. O. Nashville), Tenn.—Bonds Voted. 
—aA proposition to issue $150,000 bonds for the purchase of 
the State Fair grounds,and which was submitted to the 
electors of this county on April21, was authorized by a vote, 
according to local papers, of 1,994 “‘for’’ to 937 ‘‘against.’”’ 


Delhi Drainage District (P.O. Santa Ana), Orange County, 
Cal.—Price Paid for Bonds.—We are advised that the price 
paid for the $25,000 5% coupon ditch-bonds recently dis- 
posed of (V. 90, p. 997), was par and accrued interest. The 
securities were disposed of to local investors. 


Dieterich School District No. 29 (P. O. Dieterich), Effing- 
ham County, Ill._—-Bonds Not Sold.—We are advised that, 
owing to a division of the district, no award was made of the 
$6,500 5% school-building bonds which were to have been 
offered at public auction (V. 90, p. 318) on Sunday, May 1. 
Our informant states further that it will be necessary to 
again vote on the question of issuing the bonds. 


Dodge City, Ford County, Kan.—Bond Offering.—Pro- 
posals will be received until 8 p. m. May 12 by Pearl Trebil- 
cock, City Clerk, for $80,000 5% water-works bonds voted 
on April 19 1910. 


Authority, Chapter 101, Laws of 1905. Denominations $1,000 and $500 
Date May 12 1910. Interest Jan. 1 and July 1 at the S 


tate fiscal agency, 
the State Treasury in Topeka. Bonds are free from all taxes. Maturity 
30 years, subject to call 


ter 20 years. Certified check for 2% of bid, pay- 
able to the City Clerk, is required. Bonded debt at present, $55,000; no 
floating debt. Assessed valuation 1909, $2,691,431. Official circular 
states there is no controversy or litigation pending or threatened affecti 
the corporate existence or the boundaries of the city, the title of its resent 
officials or the validity of these bonds. 


Doylestown, Bucks County, Pa.—Bond Sale.—An issue of 
$8,800 4% 22-year bonds was disposed of on April 1 to local 
investors at prices ranging from 103 to 104. Denominations 
$100 and $500. Date 1910. Interest April and October. 


East Milwaukee (P. O. Rural Route No. 8, Station E, 
Milwaukee), Wis.—Bond Sale.—An issue of $36,000 5% 
1-18-year (serial) general fund bonds was disposed of on 
April 27 to the Milwaukee Trust Co. of Milwaukee at par and 
accrued interest. Denomination $1,000. Date May 2 1910. 
Interest annual. 


East View School District, Cuyahoga County, Ohio.— 
Bond Sale.—On May 3 the $18,000 444% coupon school- 
building bonds described in V. 90, p. 1191, were awarded, 
it is stated, to Rodgers & Sons of Cheitis Falls at 102.68. 
Maturity $1,000 yearly on Oct. 1 from 1912 to 1929 inclusive. 

Erie School District (P. O. Erie), Pa.—Bond Sale.—The 
$145,000 4% coupon school-building and site-purchase bonds 
described in V. 90, p. 1116, were awarded on May 3 to the 
Second National Bank in Erie at par and accrued interest. 
There were no other bids for the entire issue. Maturity on 


— a 
a 











Aug. 1 as follows: $5,000 yearly from 1914 to 1924 inclusive, 
$10,000 yearly from 1925 to 1928 inclusive and $5,000 yearly 
from 1929 to 1938 inclusive. 
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Essex County (P. O. Elizabethtown), N. ¥.—Bond Offer- 
ing.—Attention is called to the official advertisement else- 
where in this Department of the offering on June 4 of the 
$50,000 4% 1-25-year (serial) gold registered bonds to im- 
prove and repair the court-house, Clerk’s office, jail and 
other county buildings. For other details of bonds and terms 
of offering see V. 90, p. 1191. 


Etna, Allegheny County, Pa.—Bond Sale.—Recently this 
borough, it is stated, awarded an issue of $50,000 444% 
bonds, dated June 1 1910, to J. 8. & W. S. Kuhn of Pitts- 
burgh. 


Fairview School District, Stanislaus County, Cal.—Bond 
Offering.—Proposals will be received until May 10 by the 
Board of County Supervisors (P. O. Modesto) for the $3,000 
5% bonds offered but not sold (V. 90, p. 574) on Feb. 15. 

Denomination $500. Maturity $500 yearly beginning Feb. 15 1911. 

Farmdale School District, Los Angeles County, Cal.— 
Bond Sale.—Reports state that the $15,000 5% bonds, pro- 
posals for which were asked until April 25 (V. 90, p. 1116), 
were disposed of to the American Savings Bank of Los 
Angeles at 104.05. 

Flint, Mich.—Bond Offering.—Proposals will be received 
until 3 p. m. May 9 by D. E. Newcombe, City Clerk, for 


$5,000 4% water-extension bonds. 

Denomination $1,000. Date May 1 1910. Interest semi-annually at 
the National Park Bank of New York City. Maturity May 11915. Bonds 
are exempt from all taxes. Certified check for 3%, payable to the City 
Clerk, is required. 


Fossil, Wheeler County, Ore.—Bonds Not Sold.—Up to 
April 12 no award had yet been made of the $8,000 6% 10- 
year gold coupon refunding water bonds offered on March 25 
and described in V. 90, p. 797. 


Frederick, Frederick County, Md,—Bond Offering.-— 
Proposals will be received until 8 p. m. May 27 (not May 23 
as reported in V. 90, p. 1191), by M. A. McCaffrey, City 


Register, for the $64,000 444% coupon funding bonds. 


Denominations: 44 bonds of $1,000 each and 40 bonds of $500 each. Date 
May 1 1910. Interest semi-annual. Maturity May 1 1950, subject to 
call after May 1 1930. Certified check for 5% of bonds bid for, payable 
to the Mayor and Aldermen, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Frederick School District (P. O. Frederick), Tillman 
County, Okla.—Bond Sale.—The $25,000 5% 25-year build- 
ing bonds described in V. 90, p. 1191, were awarded on May 2 
to the Greer Bond & Investment Co. at par, less $900 for 
expenses. 


Fulton School District (P. O. Fulton), Hanson County, 
So. Dak.—Bonds Voted.—An election held here recently 
resulted in favor of a proposition to issue $6,700 5% school- 


building bonds. The vote was 69 “for” to 11 “against.” 
Maturity $2,000 in each of the years 1915 and 1920 and $2,700 in 1925, 
$2,700 being subject to call after 1920. 


Glen Lake Irrigation District, Lincoln County, Mont.— 
Bond Offering.—Proposals will be received until 12 m. May 15 
(this date falls on Sunday, but is so given in the official ad- 
vertisement) by L. J. B. Chapman, Secretary Board of 
Commissioners, for $112,000 6% irrigation bonds. 

Denominations $500 and $1,000. Date July 1 1910. Interest semi- 
annually at the County Treasurer’s office in Libby. Maturity $5,500 yearly 
on Jan. 1 from 1920 to 1938 inclusive and $7,500 on Jan. 11940. Certified 
check fo 2% of bid is required. 

Gloucester, Mass.—Bond Sale.—The following bids were 
received on May 5 for $20,000 4% 1-20-year (serial) coupon 
water-loan bonds and $40,000 4% 1-10-year (serial) coupon 
municipal and improvement loan bonds offered on that day: 

$: 0,000 $40.000 $20,000 $40,000 


onds. bonds. bonds. bonds 
Adams & Co_.-.---- 101.51 100.623) E.M.Farnsworth&Co101.01 100.26 
Perry ,Coffin&Burr _ ---- 100.982) City National Bank_100.67 100.22 
Edmunds Bros-_-.-- 101.33 100.51 | Merrill, Oldham&Co 100.659 100.659 
Crocker & Fisher_..101.133 100.39 | Cape Ann Nat. Bank100.552 100.252 
Blodget & Co...--- 101.077 100.31 


The $20,000 bonds are dated April 1 1910. and'the interest on the same 
is}payable at the National Shawmut Bank of Boston. The $40,000 bonds 
are dated May 1 1910 and the interest on the same is payable at the First 
National Bank of Boston. Denomination $1,000. Interest semi-annual. 


Great Bend, Barton County, Kan.—Bond Sale.—During 
April the State of Kansas purchased $15,000 surface-drain- 
age and $15,000 sewer 444% bonds at par. The securities 
are dated March 1 1910 and mature March 1 1930, but are 
subject to call at any time. 


Greene County (P. O. Catskill), N. Y.—Bond Sale.—An 
issue of $9,000 4% bonds was disposed of on May 2 to two 
local investors at par. ‘There were no other bidders. 

Hartford, Windsor County, Vt.—Bids Rejected.—The fol- 
lowing bids, all of which were rejected, were received on 
May 2 for the $75,000 4% 10-24-year (serial) coupon (with 
privilege of registration) refunding bonds described in V. 90, 


. 1192: 
. W. Harris & Co., N. Y_.--- 97. 3/4. B. Leach & Co., N. Y__.-_.96 01 
B. H. Rollins & Sons, N. Y..97.125 


Hawkins County (P. O. Rogersville), Tenn.—Bond Sale.— 
On April 29 the $40,000 5% road and bridge bonds described 
in V. 90, p. 1192, were awarded to W. H. Gass of Knoxville 
at 101.087 and accrued interest. The following bids were 


received: 
W. H. Gass, Knoxville_---- $40,435 |John Nuveen & Co., Chicago_$40,020 
C. H. Coffin, Chicago-..--.-- $3:293* A. Kean & Co., Chicago__ 40,008 


Seasongood & Mayer, Cin..- 40,610 
Maturity $1,000 in 1950 and $3,000 yearly from 1951 to 1963 inclusive. 


Healdsburg, Sonoma County, Cal.—Bonds Defeated.— 
According to newspaper reports, the,voters recently defeated 





nd ——— to issue $40,000 sewer-system-construction 
onds. 


Hennepin County (P. O. Minneapolis), Minn.—Bond Sale. 
—An issue of $29,200 4% 10-year drainage bonds was sold 
on April 18 to the County Treasurer at par. Date Jan. 1 
1910. Interest semi-annual. 


Hernando, De Soto County, Miss.—Bonds Proposed.—It 


is said that this town will issue-$10,000 bonds for concrete 
sidewalks. 


Highgrove, Riverside County, Cal.—Bond Election.—We 
see it stated that an election will be held to vote on the ques- 
tion of issuing $3,000 school bonds. 


Holland, Ottawa County, Mich.—Bond Offering.—Propos- 
als will be received until 7:30 p. m. May 18 by Richard 
Overweg, City Clerk, for the $50,000 coupon park bonds 
mentioned in V. 90, p. 724. 


Authority vote of 1,232 ‘‘for’’ to 675 " 


ainst’’ at an election held April 4. 
Denomination $1,000. 


Date June 1 1910. Interest (rate not to exceed 
5%) annually at the City Treasurer’s office. Maturity $2,000 yearly on 
Feb. 1 from 1912 to 1936 Inclusive. Certified check for $500, payable to 
the city of Holland, is required. 

Hood County Road District No. 1, Tex.—Bond Offering.— 
Proposals will be received until 2 p. m. May 9 by W. T. Lyle, 
District Commissioner, care of the County Treasurer, at 
Granbury, for the $25,000 5% road-improvement bonds 
mentioned in V. 90, p. 319. 

Authority, Section 1, Chapter 7, Acts of the Legislature of 1909. De- 
nomination $500. Date Feb. 15 1910. Interest April 10 and Oct. 10 at 
the State Treasurer’s office in Austin, the County Treasurer’s office in 
Granbury or the Hanover National Bank in New York City, at option of 
the holder. Maturity forty years, subject to call after twenty years. 
Bonds are exempt from taxation. Certified check for $500, payable to the 


County Treasurer, is required. This district has no debt at present. These 
securities were registered by the State Comptroller on March 30. 


Hudson County (P. O. Jersey City), N. J.— Bond Sale.— 
On May 5 the following 444% coupon (with privilege of regis- 
tration) bonds aggregating $900,000, described in V. 90, 

. 1116, were awarded to N. W. Harris & Co. and Kountze 

ros., both of New York City, at their joint bid of 102.318: 
$150,000 50-year Newark Plank Road improvement bonds, 
$500,000 40-year court-house-construction bonds, $150,000 
30-year boulevard-repair bonds and $100,000 20-year New- 
ark Plank Road bridge bonds. The following bids were 
received: 


N. W. Harris & Co. and Kountze Bros. jointly, New York—$920,862 for 
the four issues. 

New York Life Insurance Co.—102.27 for the court-house bonds. 

John D. Everitt & Co., New York—100.375 for the Newark Plank Road 


by vy, 

A. B, ch & Co.and N W. Halsey & Co., jointly, New York—101.10 for 
the Newark Plank Road improvement bonds, 100.77 for the boulevard- 
repair bonds and 100.58 for the Newark Plank Road bridge bonds. 

Jos. Walker & Sons—103.50 for $10,000 of the court-house bonds 

Robt. S. Ross—102 for $10,000 of the court-house bonds. 

Weil, Roth & Co., Cincinnati—101.55 for the boulevard repair bonds and 
101.38 for the Newark Plank Road bridge bonds. 

J. W. Wise of Albany—par for $1,000 of the Newark Plank Road bridge 
bonds and 100.50 for $1,000 of the court-house bonds. 

Jennings Township, Van Wert County, Ohio.—Bond 

Offering.—Proposals will be received until 1 p. m. May 12 by 

E. L. Burnett, Township Clerk, for $8,000 4% road bonds. 


Authority Act of the General Assembly passed April 12 1900 and Sections 
7033 and 7052, General Code. Denomination $500. Date June 15 1910. 
Interest on March 15 and Sept. 15 at the Township Treasurer's office 
Maturity $1,000 yearly on Sept. 15 from 1921 to 1928 Inclusive. Certified 
check for $500, payable to the Township Clerk, is required. Purchaser to 
furnish blank bonds at his own expense. 


Jonesboro, Lee County, No. Caro.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. May 9 by W.S. Mur- 
chison, Town Clerk, for the $15,000 coupon water-works 
bonds mentioned in V. 90, p. 125. Bids are requested for 
54%% and 6% bonds. 


Denomination to suit purchaser. Date July 1 1910. Interest sem! 
annual. Maturity July 1 1940. Certified check for $100, payable to the 
Town Clerk, is required. Town has no bonded or floating debt at present. 

valuation $271,535 98. 


Juniata, Blair County, Pa.—Bond Sale.—Proposals were 
asked for until April 28 for the $30,000 5% 10-30-year 
(optional) coupon water and street-paving bonds mentioned 
in V.90,p.517. The securities were awarded to Carl Olmes, 
of Altoona, at 103.05 and accrued interest—a basis of about 
4.617% to the optional date and about 4.807% to full 
maturity. The following bids were received: 


Carl Olmes, Altoona_ ---- $30,915 00|C.E.Denison & Co., Cleve_$30,325 25 

R.E.Robinson & Co.,N.Y. 30,996 00|/J. L. Brubaker, Juniata__ 30,061 00 

Otis & Hough, Cleveland. 30,900 00|J. G. Lotz, East Altoona 

Kuhn & Kuhn, Chicago... 30,834 00 at FOE 6 nnncnokevk 6,000 00 
Denomination $500. Date April 11910. Interest semi-annually at the 

Borough Treasurer’s office in Juniata. Bonds are exempt from State tax. 


Keystone, McDowell County, W. Va.—Bond Offering.— 
Proposals will be received until 12 m. May 10 for $28,000 
6% coupon bonds. 


Authority vote of 67 ‘‘for’’ to none ‘‘against,’’ at election held April 1 
Denomination $1,000. Date April 7 1910. Interest annual. Maturit 
April 7 1935. Certified check for 1% of the amount of bid is required. 
R. L. Batley is Chairman of the Advisory Committee. 


Leominster, Mass.—Loan Offering.—Proposals will be 
received until May 16 for a temporary loan of $100,000, 
maturing $50,000 Dec. 15 1910 and $50,000 Jan. 20 1911. 

Bond Offering.—It is stated that proposals will also be 
received at the same time (May 16) for $10,000 library 
bonds dated June 1 1910 and maturing $1,000 yearly from 
1911 to 1920 inclusive. 


Lee County (P. O. Sanford), No. Caro.—Bonds Not Sold.— 
Up to April 30 no sale had yet been made of the $15,000 5% 
coupon Jonesboro Township road-construction bonds offered 


on April 18 and described in V. 90, p. 1058. 


Lexington, Rockbridge County, Va.—Bond Election.— 
This town on May 12 will vote upon the question of issuing 
$30,000 street .and road bonds. 
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Logan School District (P. O. Logan), Hocking County, 
Ohio.— Bond Offering.—Proposals will be received until 
12 m. May 10 by John R. Rempel, Clerk of the Board of 
Education, for $85,000 444% coupon school-building bonds. 


Authority Sections 7625, 7626 and 7627, General Code. Denomination 
$1,000. Date May 10 1910. Interest semi-annual. Maturity $2,000 

early on Sept. 1 from 1911 to 1915 inclusive and $3,000 yearly on Sept. 1 
Kom 1916 to 1940 inclusive. Certified check for 5% of bonds bid for, 
payable to the Clerk of the Board of Education, ls required. Purchaser to 
pay accrued interest. 


Loudonville, Ashland County, OChio.—Bond Sale.—The 
$9,000 5% coupon building bonds described in V. 90, p. 1193, 
were awarded on May 2 to the First National Bank of Cleve- 
land at 102.772 and accrued interest. The bids were as fol- 
lows: 


First Nat. Bank, Cleveland.$9,249 50|Secur. S. B. & Tr. Co., 'Tol_ $9,185 50 
Barto, Scott & Co., Colum. 9,218 70| Otis & Hough, Cleveland__ 9,165 00 
Seasongood & Mayer, Cin_. 9,196 20/ Well, Roth & Co., Cin____ 9,158 50 
First Nat. Bank, Columbus 9,193 50| Breed & Harrison, Cin___. 9,157 50 
Stacy & Braun, Toledo_._. 9,185 75 

Maturity $600 each six months from March 1 1911 to Sept. 1 1916 inclus- 
ive, $900 on March 1 1917 and $900 on Sept. 1 1917. 


Louisville, Ky.—Bonds Proposed.—This city is contem- 
plating placing upon the market an issue of $1,000,000 city 
parks bonds. 


Lovington, Moultrie County, Ill.—Bonds Awarded in Part. 
—According to the Village Clerk, only $1,000 of the $3,500 
5% bonds were disposed of on March 21 to the Hardware 
Bank of Lovington at par. The remaining $2,500 bonds will 
not be sold until Aug. 1. We were at first informed that the 
bank purchased the entire issue. See V. 90, p. 1058. 


Lowell, Mass.—Bond Offering.—Proposals will be re- 
ceived until 12 m. May 10 by Andrew G. Stiles, City Treas- 
urer, for the following 4% coupon bonds: 


$50,000 sewer bonds Denomination $1,000. Maturity $5,000 yearly on 
May 1 from 1911 to 1920 inclusive. ° 
68,000 street-improvement bonds. Denominations, 60 bonds of $1,000 
each and 10 bonds of $800 each. Maturity $6,800 yearly on May 1 
from 1911 to 1920 inclusive. 

Date May 1 1910. Interest semi-annually at the Old Colony Trust Co. 
in Boston. Bonds are exempt from taxation-in Mass. Purchaser to pay 
accrued interest. Bonds will be certified as to genuineness by the Old 
Colony Trust Co. in Boston, which will further certify that the legality of 
the issues have been approved by Storey, Thorndike, Palmer & Thayer 
of Boston, a copy of whose opinion will be delivered to the buyer. Bonds 
will be ready for delivery about May 11. 


Mahaska County (P. O. Oskaloosa), Iowa.—Bond Sale.— 
Woodin, McNear & Moore of Chicago recently go 
$75,000 (more or less, as may be necessary to take up the 
floating indebtedness of the county) 444% 10-20-year (op- 
tional) funding bonds at par and accrued interest. Pur- 
chaser to furnish blank bonds free. Interest semi-annually 
at Oskaloosa. 


Manville School District (P. O. Manville), Converse 
County, Wyo.—Bonds Voted.—By a vote of 95 to 60, it is 
stated that this district recently authorized the issuance of 
$30,000 school-building bonds. 


Marlboro Graded School District No. 10 (P. O. Bennetts- 
ville), Marlboro County, So. Car.— Bonds Not Sold.—We are 
advised that no award was made on May 2 of the $25,000 
414% coupon school bonds offered on that day and described 
in V. 90, p. 999. The bonds will be re-advertised as 5s. 
Date July 11910. Maturity 20 years. 


Massillon, Stark County, Ohio.—Bond Offering.—Pro- 

osals will be received until 4 p. m. May 10 by R. J. Krisher, 
Rearehary of the Sinking Fund Trustees, for $10,000 44% 
city-hall furnishing and equipment bonds. 


Authority Section 2835, Revised Statutes. Denomination $500. Inter- 
est semi-annually at the State Bank of Massillon. Maturity $500 each six 
months from Sept. 1 1910 to March 1 1920 inclusive. Certified check for 
2% of bonds bid for, payable to the City Treasurer, is required. Purchaser 
to pay accrued interest. The above are not new securities but bonds held 
by the sinking fund as an investment. 


Maplehill Township, Waubaunsee County, Kan.—Bond 
Sale.—We are advised that $7,000 444% refunding bonds 
dated Feb. 1 1910 were disposed of last month at par to the 
State of Kansas. Maturity Feb. 1 1935, subject to call at 
any time. 


@ Medford, Jackson County, Ore.—Bond Sale.—An issue of 
$29,000 6% water-main bonds was awarded on April 20 to 
James Campbell at par. There were no other bidders. 


Denomination $500. Date April 1 1910. Interest semi-annual. 
turity April 1 1920, subject to call at the option of the city. 


Middlesex County (P. O. New Brunswick), N. J.—Bond 
Offering.—Reports state that proposals will be received until 
11 a. m. May 12 by T. H. Hagerty, County Collector, for 
$97,000 road-improvement and $10,000 renewal 4% bonds. 
The first-mentioned issue was offered without success (V. 90, 
p. 649) on Jan. 10. Bid must be made on each issue separ- 
ately. 


Milton, Santa Rosa County, Fla.—Bonds Voted.—At a 
special election held in this place April 26 issues of $25,000 
water-works, $10,000 sewerage and $5,000 electric-light 
bonds were authorized. 


Mississippi.—Bond Offering.—Proposals will be received 
until 12 m. June 6 at the office of E. F. Noel, Governor, in 
Jackson, for $600,000 bonds at not exceeding 4% interest. 


Authority, Senate Bill No. 309, Chapter 99, Laws of 1910. Denomina- 
tion $500. Interest on Jan. 1 and July 1 at the State Treasurer's office. 
Maturity 20 years. Bonds are exempt from taxation. Certified check 
for one-tenth of bonds bid for is required. 


Mitchell, Wheeler County, Ore.—Bond Offering.—Pro- 

osals will be received until May 10 by Scott Sasser, City 
Thesondter, for $7,000 8% 10 and 20-year water bonds. De- 
nomination $500. Interest annual. 

Montcalm County (P. O. Stanton), Mich.—Bond Sale.— 
On April 28 the $43,000 4% coupon ¢ourt-house and jail- 
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building bonds described in V. 90, p. 1117, were awarded to 
S. A. Kean & Co. of Chicago at 100.02. The following pro- 
posals were received: 

S. A Kean & Co., Chicago. .$43,008 60 

Thos. J. Bolger Co., tee -$43,025 less $850 for furnishing blank bonds. 
Security Trust Co., Detroit... 43,000 less $50 for attorney’s fees. 

State Sav. Bank, ton.... 43,000 less $500 for expenses. i 

A J. Hood & Co., Detroit... 43,000 less $600 for expenses. 

Maturity $7,000 yearly on Dec. 30 from 1911 to 1915 inclusive and $8,000 
on Dec. 30 1916. 

Montgomery, Ala.—Note Authorized.—The Mayorjhas 
been authorized to issue to the Fourth National Bank of 
Montgomery a $100,000 444% funding note due on or before 
Aug. 1 1910. 


Mountain View School District, Stanislaus County, Cal.— 
Bond Offering.—Proposalsareasked for by the Supervisors 
of this county (P. O. Modesto) until May 10 for $1,000 5% 
bonds. 

— $500. Maturity $500 on May 10 in each of the years 1919 


Mt. Penn, Berks County, Pa.—Bonds to be Sold Locally.— 
We are informed that the $10,000 4% bonds mentioned if 
V. 89, p. 1025, will be sold locally. 


Mt. Vernon, Skagit County, Wash.—Bond Offering.— 
Proposals will be received until May 21 for $40,000 6% high- 
school bonds. 

Maturity 20 years, subject to call after 5 years. Certified check for $400 
required. W. R. Wells is Treasurer. 

Natrona County School District No. 2, Wyo.—Bids.— 
The following bids were received for an issue of $35,000 
school-building and furnishing bonds: 

E. H. Rollins & Sons, Dena$35,825 00! McCoy & Co., Chicago__27$35,281 00 
Coffin & Crawford, Chic. 035,613 00|John Nuveen & Co., Chic 35,182 00 
Fred Glenn & Co., Denv. ¢35,577 00} Woodin, McNear &Moore,Ch 35,010 00 
State of Wyomin 735,525 00\|A. B. Leach & Co., Chic. y35,000 00 
J.N. Wright & Co., Den. 735,402 00] Wyoming Tr. Co., Chey. @35,000 00 
Wm. E. Sweet & Co.,Den 035,360 50| Thos. J. Bolger Co., Chic 35,000 00 
Cutter, May & Co., Chic. 735,350 00| Benwell & Steel, Denv_. 220,200 00 
S.A. Kean & Co., Chic.. 735,525 00 

a ‘“‘Changed denomination of bonds.”’ 
but ‘‘changed denomination of bonds.’’ c Also offered accrued interest 
but “‘required immediate acceptance.’’ z And accrued interest. y “Changed 
denomination of bonds’’ and required ‘‘$340 for expenses."’ 

With the exception of S. A. Kean & Co., who bid for 6% bonds, the 
above offers were all submitted for 5% bonds. 


Nebraska City, Otoe County, Neb.— Bonds Not Sold.—We 
are advised that no bids were received on May 2 for an issue 
of $9,000 5% coupon sewer bonds offered on that day. 
Denomination $1,000. Maturity ‘‘on or before May 11915.” 


Newport Beach, Orange County, Cal.—Bond Sale.—On 
March 15 the State of California was awarded $40,000 5% 
1-40-year (serial) water bonds at 102.50 and accrued interest 
—a basis of about 4.807%. 


Denomination $1,000. Date Feb. 1 1910. Interest semi-annual 
These securities, together with an issue of $25,000 light bonds, were awarded 
to James H. Adams & Co. of Los Angeles (V. 90, p. 649) on Feb. 21. This 
sale, however, was never consummated. See V. 90, p 799. 


New York City.—Bond Sale.—The Sinking Fund of this 
city during the month of April purchased the following bonds 





b Also offered accrued interest, 


at par: 

Purpose— Rate of Int. Maturity. Amount. 
Various municipal purposes__.......--- 3 $86,227 
ee = eee ee 4 1959 2,100 

PRONE Se eee ore ak badkela denen cheno Cabeamennced $88 ,327 


The following revenue bonds (temporary securities) were 
also issued during April: 


Interest Amount. 

Revenue bonds, current expenses__._________--._-..- 4 $1,600,000 
Revenue bonds, current expenses___.____..-.-.-.. - 4 96,440 
Revenue bonds, current expenses______..-........-- 3% 10,000,000 
Revenue bonds, current expenses._....._.........-- a 3,700,000 
Revenue bonds, current expenses_____...  -_.-.-__-- 2% 4,000,000 
DS I ne ee cme eieal 4% 400,000 
Sn Sr, ed ewe ecemmas 4% 250,000 
erent) SNGNEI, ME oe Lec wmedawocwae 4k 1,350,000 

$21,396,440 


Niagara Falls, Niagara County, N. Y.—Bond Offering.— 
Proposals will be received until 3:30 p. m. May 19 by the 
Board of Estimate and Apportionment for $20,000 44% 
gold registered (series ‘“‘C’’) sewer bonds. 


Denomination $1,000. Interest on Jan. 1 and July 1 in New York ex- 
change. Maturity Jan. 1 1930. Certified check for $500, payable to the 
City Clerk, Is required. Purchaser to pay accrued interest. Thomas H. 
Hogan is City Clerk. 


Norfolk, Va.—Bond Offering.—Proposals will be received 
until 12 m. June 9 by B. Gray Tunstall, City Treasurer, for 
the following 444% coupon (with privilege of registration) 
bonds: $115,000 for sewerage in Park Place Ward, $12,000 
to improve certain streets and for other improvements in 
Berkeley Ward, and $731,000 for improving streets, a new 
high-school-building, and for various other permanent im- 
provements in the six wards of the city, and to purchase sites 
and erect buildings for fire and police stations and for the 


Street-Cleaning Department in the Eighth or Berkeley Ward. 


Denomination $1,000. Date July 11910. Interest semi-annual'y at the 
City Treasurer's office. Maturity July 1 1940. Bonds are exempt from 
city taxes. Bids must be accompanied by a certified check for 1% of bonds 
bid for. Immediately upon notification of allotment, a further deposit 
of 4% of amount allotted shall be made. Checks must be drawn on some 
State or national bank and be made payable to the City Treasurer. Four 
and one-half per cent (4 44%) interest will be allowed successful bidders on 
the 5% deposit paid in from time of receipt of the 4% deposit until bonds 
are ready to be delivered. Purchaser to pay accrued interest, if any. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

North Hempstead (P. O. Manhasset), Nassau County, 
N. Y¥.—Bond Offering.—Proposals will be received until 
3 p. m. May 10 by Monroe 8. Wood, Town Clerk, for the 
following 444% gold coupon improvement bonds: 
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Maturity $1,000 yearly on July 1 from 1916 


10, 000 io 898 tna ing. bonds. Maturity $1,000 yearly on July 1 from 
1916 to 73 inclusive. 


12,000 Maple Ave. — Maturity $1,000 yearly on July 1 from 1916 


927 inclusive. 
10,000 en A mds. Maturit fi ES 9d i early. 
9,000 vod Hong. Maple St. aoa Road bonds Maturity $1,000 


year 5 to 1033 In inctasive 
Auth ba ‘oha ters 28, 29, Bo. 31 and 32, Laws of 1910. Denomina- 
tion $1,000. Date July 1 1909. ‘Interest semi-annually at the First Na- 
tional Bank in Mineola. Certified check on a bank in New York State for 
“—— of amount of bid, payable to the Town Supervisor, is required. 


ond Sale Not Consummated.—The above bonds were 
awarded to the Rudolph Kleybolte Co. Inc., of New York 
City (V. 88, p. 1639) on June 17 1909. This sale, however, 
was never consummated. 


Norton, Wise County, Va.—Bond Offerin. y AP: osals 
will be received until 4 m. May 10 by J. J. Body, Mayor, 
for the $70,000 5% BS coupon (with privilege of registra- 
tion) street-improvement, sewer-system and town-hall bonds 
voted on March 10. V.90,p.870. The bonds will be issued 
for the following purposes: $35,000 for street-improvements, 
$20,000 for the sewerage system and $15,000 for a town-hall. 


Denomination $500. Date June 11910. Interest semi-annually at the 
Bankers’ Trust Co. in New York Cit Maturity June 1 1940. Certified 
check for $500, payable to the Town reasurer, is required. 
no debt at present. Real valuation (estimated), $1,500,000. 
circular states that there is no litigation pending affecting this issue of bonds. 


Norwood, Hamilton County, Ohio.— Bond Offering.—Pro- 

osals will be received until 12 m. May 9 by L. H. Gebhart, 
bity Auditor, for $15,959 40 444% Mound Ave. improve- 
ment assessment bonds. 


Date April 14 1910. Interest annual. Maturity part yearly for. 10 
ears. Certified check for 5% of the bonds, payable to the City Treasurer, 
required. The amount of bonds to be sold may be reduced by the assess; 
ments paid in cash prlor to the date of sale. 


Nottingham, Cuyahoga County, Ohio.—Bond Election.— 
An election will be held on May 9 to vote upon a proposition 
to issue $15,000 water-main (village’s portion) bonds. 


Oakland, Alameda County, Cal.— Bond Offering .—Propos- 
als will be received until 8 p. m. May 23 by Frank R. Taomp- 
son, City Clerk and Clerk of the City Council, for $1,760,000 
municipal improvement bonds of 1909. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 





This town has | 
Official | 





| bonds bid for, payable to the City Treasurer, is required. 


Oneida, N. ¥.—Bonds Not Sold.—No sale was made of 
two issues of 4% 1-10-year (serial) paving and sewer bonds, 
aggregating $5,005 06, proposals for which were asked until 

pri 

Bond Sale.—-The rate of interest was subsequently increased 


to 444% and the bonds were awarded to H. H. Douglass 
of Oneida. 


Ontario School District, San Bernardino County, Cal.— 
Bond Sale.—The $25,000 5% 16-40-year (serial) gold school 
bonds deseribed in V. 90, »P 1118, were sold on April 25 to 
James H. Adams & Co. of Los Angeles at 110.894—a basis 


of about 4.326%. The propoesis: received were as follows: 


James H. Adams & Co., “Halsey &co.. SanFr. wee Ped 00 
EO6 REG 5 od dnncines "$27, 723 50 N: We. 

Barroll & Co., Los Angeles 27,547 75/ Da N 

State Board of Examiners 27,415 00 Won] R Stents Co -, Pasad. 27,009 50 
All bidders offered accrued interest in addition po their bids. 


Osborne, Osborne County, Kans.—Bond Sale.—The State 
of Kansas, offering par, was the successful bidder last month 
for $25,000 414% school-building bonds dated Feb. 15 1910. 
Maturity Feb. 1 1915, subject to call at any time. 

Perth Amboy, Middlesex County, N. J.—Bond Offering.— 
Proposals will be received until 8 p. m. May 16 (postponed 
from May 2) by Chas. K. Seaman, City Treasurer, for the 


following 444% coupon (with privilege of registration) bonds: 
$50,000 water bonds. Date Jan. 1 1910. Maturity Jan. 1 1940. 
41,000 sewer bonds. Date May 1 1910. Maturity May 1 1920. 
Denomination $1,000. Interest semi-annually at the City Treasurer’s 
office. Certified check on a national bank or trust company for 2% of 


Bonds will be 
certified as to genuineness by the United States Mor Trust Co. of 


rtgage & 
New York and their parse popreves by Caldwell & Reed of New York, 
whose opinion will be furnish to the buyer. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Portsmouth School District (P. O. Portsmouth), Scioto 
County, Ohio.— Bond Sale.—On May 2 the two issues of 4% 
coupon high-school-building bonds aggregating $215,000, 
described in V. 90, 1195, were disposed of to a syndicate 
composed of the Security Savings Bank & Trust Co., the 
First National Bank, the Central National Bank and the 
Portsmouth Banking Co., all of Portsmouth. 


Bids were requested as follows: (a) bonds to be delivered immediately 
upon sale, and (0) part of each issue to be delivered immediately upon sale, 
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CITY OF SEATTLE, WASHINGTON 


$955,000 Refunding Bonds 


Sealed a enpenete will be received by ~~ under- 
twelve e’¢lock noon of SAT DAY, 
AY wy ttt for the purchase of phi 000 
negotiable bonds of the City pot Seattle, authorized 
Ordinance No. 28871 Vand the laws of the 
te of Washingtoz, te be issued for the pur- 
pose of refunding Seattle Water-Works and 
er Bonds of 1890, in said sum of $955,000, 
Which mature July 1, 1910. 
Said bonds te be issued in denomination of 
pet 000 a and to bear interest as of date 


ia bonds shall be serial bonds; shall bear 
inet at a rate not to exceed five per cent 
= J annum, payable semi-annually, for 
terest coupons shall be attached to and 
bonds. Both principal and 
interest shall a in gold coin of the 
United States of the present standard of weight 
and fineness, at the fiscal agency of the State 
of be wens ge in New York City. Said bonds 
shall not sold for less than par, and shall 
mature and become payable in the order of 
their numbers, as follows, to wit: 

Bonds numbered one (1) to forty-seven (47), 
both inclusive, on July 1, 1911. 

Bonds numbered forty-elght (48) to ninety- 
four (94), both inclusive, on July 1, 1912. 

Bonds numbered ninety-five (95) toone hundred 
forty-one (141), both inclusive, on July 1, 1913 

Bonds numbered one hundred forty-two (142) 
to one hundred ety eight (188), both inclusive, 
on July 1, 1914 

Bonds numbered one hundred eighty-nine 
(189) to two hundred —e -five (235), both in- 
cingive on July 1, 1915 

onds numbered two hundred thirty-six (236) 
to ‘tu we eighty-two (282), both inclusive, 
on July 1, 

Bonds ‘alaeaaaed two hundred eighty-three 
(283) to three hundred twenty-nine (329), both 
inclusive, on July 1, 1917. 

Bonds numbered three hundred thirty (330) 
to three MET seventy-six (376), both inclusive, 
On July i, 1918 

Bonds numbered three hundred seventy-seven 
(377) to four hundred twenty-three (423), both 
inclusive, on July 1, 1919 

Bonds numbered four hundred twenty-four 
£434) to four hundred seventy (470), both inclus- 

on July 1 : 

vie ostis numbered four hundred seventy-one 
(471) to five hundred seventeen (517), both 
inclusive, on July 1, 1921. 


Bonds numbered five hundred eighteen (518) 
to five hundred sixty-four (564), both inclusive, 
on July 1, 1922. 

Bonds numbered five hundred sixty-five (565) 
to six = eleven (611), both inclusive, on 


Jul 

Hondas aiabelia six hundred twelve (612) to 
six hundred fifty-eight (658), both inclusive, on 
July 1, 1924. 

Bonds numbered six hundred fifty-nine (659) 
to seven hundred five (705), both inclusive, on 
July 1, 1925. 

Bonds numbered seven hundred six (706) to 
seven hundred fifty-two (752), both inclusive, on 
aay 1, 1926. 

onds numbered seven hundred fifty-three 
(753) to seven hundred ninety-nine (799), both 
inclusive, on July 1, 1927 

Bonds numbered ‘eight hundred (800) to eight 
hundred forty-six (846), both inclusive, on 
July 1, 1928. 

Bonds numbered eight hundred forty-seven 
(847) to eight hundred ninety-three (893), both 
inclusive, on July 1, 1929. 

Bonds’ numbered’ eight hundred ninety-four 
(894) to nine hundred fifty-five (955), both in- 
clusive, on July 1, 1930. 

Bidders may bid for the entire issue of said 
bonds or for each series of said bonds se peparetely, 
by offers of premium on said bonds at t 
maximum rate or by offers to take said bonds at 
a rate lower than the stated maximum rate, or 
by offers of premium on said bonds at a rate 
lower than the stated maximum rate. 

Bids must be accompanied by a certified check 
on some solvent bank in the City of Seattle, 
payable to the undersigned, for twenty thousand 
(20,000) dollars, which will ” returned promptly 
if the bid is not acce If accepted, the 
amount of the check a be applied upon the 
purchase price of the bonds; or if bid be not 
complied with, check shall be forfeited to the 
City of Seattle. 

All bids will be opened and considered by the 
corporate authorities in the office of the Voity 
Comptroller on Saturday, May 14, 1910, at 
twelve o’clock noon. 

The right is reserved to reject any or all bids. 

Further particulars will be given by the under- 
igned upon application. 

WM J. BOTHWELL, 
City Comptroller and ex-officio Clty Clerk. 


Date of first publication, April 20, 1910. 





$50,000 
General Municipal Bonds 


Sealed proposals will be received H+ 4 the under 
signed until twelve o'clock noon of SATURDAY, 
AY 14, 1910, for the purchase of $50,000 
abs bonds of the City of Seattle, voted at 
oy - election held in the City of Seattle 
esday, the 8th day of March, 1910, under 
ond by virtue of Ordinance No. 23223, to provide 
money for the construction of a tubercular hos 
pital, the construction of a city stable and the 
construction of market stalls for Pike Plaee 
Public Market. 


Said bonds to be issued in denominations of 
$1,000 each and to bear date as of the date of 
their actual issue to the successful bidder. 


Said bonds shall be payable twenty (20) yess 
from the date of their issuance, “nh chek 

interest at a rate not to exceed four end Pome beat 
(44%) per cent per annum, payable semi-annually, 
and interest coupons for the payment of such 
interest semi-annually =. _- oon to said 
bonds. Both principal and 

the fiscal agency of the State of W. Was 
New York City. 


Bidders may bid for said bonds by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said bonds at a rate 
lower than the stated maximum rate, or by 
offers of premium on said bonds at a rate lower 
than the stated maximum rate. 


Bids must be accom ied by a certified check 
on some solvent bank in the City of Seattle, pay 
able to the Lovlerviened. for two thousand (2, ) 
dollars, which will be returned if the bid is not 
aagoneed. If accepted, the amount of the check 
will be ap zr] upon the purchase price of the 
bonds; or d be not complied with, check shall 
be forfeited - the City of Seattle. 


All bids will be opened and considered bi by the 
corporate authorities in the office of the Ol 
Comptroller on Saturday, May 14, 1910, at 1 
o’clock noon. 

The right is reserved to reject any or all bids. 

Further particulars will be given by the under- 
signed upon application. 

WM. J. BOTHWELL, 
City Comptroller and ex-officio City Clerk. 

Date of first publication, April 20, 1910. 
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ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 


WESTERN 
MUNICIPAL AND SCHOOL BONDS 





Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicago 
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‘part on Nov. 2 1910 and part on May 2 1911, For the immediate delivery 
of the bonds the syndicate offered $151,150 for the $150,000 bonds and 

65,595 50 for the $65,000 bonds, and for the delayed delivery they offered 

150,265 for the $150,000 bonds and $65,127 for the $65,000 bonds. A bid 
‘of par and accrued interest was also received from Breed & Harrison of 
Cincinnati. The $150,000 bonds mature $5,000 yearly on May 2 from 
1919 to 1948 inclusive, and the $65,000 bonds mature $5,000 yearly on 
May 2 from 1936 to 1948 inclusive. 


Prairie Grove School District (P. O. Prairie ?Grove), 
Washington County, Ark.—Bonds Voted.—The question of 
issuing $20,000 building bonds was authorized by a vote of 
120 to 50 at an election held April 26. Details of bonds and 
date of offering not yet determined. 


Preble County (P.O. Eaton), Ohio.— Bond Offering.—Pro- 
posals will be received until 12 m. May 7 by the Board of 
County Commissioners at the office of J. F. Randall, County 
Auditor, for the following 444% bonds: 


$4,200 Markey County Ditch No. 347 bonds. Maturity part each six 
* months from Nov. 7 1910 to May 7 1914 inclusive. 
390 Moch County Ditch No. 348 bonds. Maturity part each six 
: months from Nov. 7 1910 to May 7 1913 inclusive. 
= [640 


Ferguson County Ditch No. 349 bonds. Maturity part each six 
months from Nov. 7 1910 to May 7 1920 inclusive. 
"Authority Sections 4479 et seq., Revised Statutes, or Section 6489, 
‘General Code. Date May 7 1910. Interest semi-annually at the County 
Treasurer's office. @ 

Prospect Park (P. O. Moores), Delaware County, Pa.— 
No'Action Yet Taken.—Up to April 27 nothing had yet been 
done in regard to offering for sale the $15,000 highway- 
improvement bonds voted (V.{90,fp-[519) on Feb. 15. 


Pulaski County (P. O. Winamac), Ind.—Bond Sale.—On 
April 29 the $55,000 4% oa funding bonds described in 
V. 90, p. 1059, were awarded to the First National Bank of 
Winamac at 100.80. Bids were also received from the 
Harris Trust & Savings Bank of Chicago; Miller, Adams & 
Co. of Indianapolis, and Breed & Harrison of Cincinnati. 
Maturity $10,000 on Dec. 1 in each of the years 1911, 1913, 
1915, 1919 and 1921, and $5,000 on Dec. 1 1922. 

Quincy, Mass.—Bond Sale.—The $40,000 4% 1-40-year 
(serial) coupon sewer bonds offered on May 3 and described in 
V. 90, p. 1195, were awarded, it is stated, to E. H. Rollins 
& Sons of Boston at 103.81. 

Redlands High School District, San Bernardino, Co. ,Cal.— 
Bond Sale.—On April 25 the $85,000 5% gold school bonds 
described in V. 90, p. 1119, were purchased by James H. 





Adams & Co. of Los Angeles at 106.905. 
list of the bidders: 


James H. Adams & Co., a. 
Los Angeles ........-.. $90,869 50| Francisco -_....__.__. $90,304 00 

David E. Bradley....-.-.. 90,587 50) Wm. R. Staats Co., Pasad. 90,142 50 

State Board of Examiners 90,500 00|N. W. Halsey &Co.,SanFr. 90,125 50 
All bidders offered accrued interest in addition to their bids, 


Richland (Town) and Richland Center (City) Joint School 
District No. 2, Wis.—Bids Rejected—Bond Offering.—All 
bids received on April 28 for the $60,000 44% 1-15-year 
(serial) high-school-building bonds described in V. 90, p. 
1119, were rejected. These bonds are now being offered at 
private sale. 


Ringgold School District (P. 0. Ringgold), Montague 
County, Tex.—Bonds Authorized.—By a majority of 26 votes 
this district, it is stated, authorized the issuance of $12,000 
bonds at an election held April 16. 


Rochester, N. Y.—Note oe. a oe will be re- 
ceived until 2 p. m. May 10 by Chas. F. Pond, City Comp- 
troller, for the following water-works notes: $125,000, dated 
May 13 1910, and $200,000 dated May 16 1910. 

Bidder must designate the denomination of note and rate of interest 


desired. Interest is payable at the Union Trust Co. 
Maturity six months. " a ee 


St. Louis, Mo.—Bonds Proposed.—The Mayor of this city 
in his annual message to the Municipal Assembly April 19, 
recommended, according tq local papers, the issuance of 
$1,500,000 additional bridge bonds. 

San Luis Rey School District, San Diego County, Cal.— 
Bond Election.—Reports state that a $3,600 bond election 
will be held May 14. 


Sauk Center, Stearns County, Minn.—Bond Sale.—An is- 
sue of $3,000 4% refunding bonds was awarded on April 29 
to the First National Bank in Sauk Center at par. g There 
were no other bidders. 

Denomination $1,000. Interest In Jan. and July. Maturity 10 years, 

Seven Mile School District (P. O. Seven Mile), Butler 
County, Ohio.—Bonds Defeated.—An election held here 
April 16 resulted in the defeat of a proposition to issue $16,- 
000 building bonds. The vote was 60 “for’’ to 69 “against.” 


Shelby County (P. O. Shelbyville), Ky.— Bond Election.— 
The electors will have an opportunity at the November 


Following is a 


G. Blymyer & OGo., San 











NEW LOANS. NEW LOANS. 
$220,000 $2,400,000 
Town of Stamford, Conn., OF 


SCHOOL BONDS 


Sealed bids will be received by the undersigned, 
‘Treasurer of the Town of Stamford, until 2 o’clock 
P. M. May 10th, 1910, for the purchase of bonds 
amounting to two hundred and twenty thousand 





Baltimore City 


REGISTERED FOUR PER CENT STOCK 


($220,000) dollars. 

Said bonds to be known as School Bonds, and 
are issued by the Town of Stamford, Connecticut. 

The said bonds are dated June ist, 1910, and 
run for thirty years. 

Said bonds bear interest at the rate of 4 per 
centum per annum from June ist, 1910, payable 
semi-annually on the first days of June and De- 
cember in each year until the payment of the 
principal; principal and interest being payable 
at the Bank of the Manhattan Company, New 
York City. 

Said bonds are of the denomination of one 
thousand ($1,000) dollars. 

ids will be received for a part or the whole 
of said bonds. 

The Treasurer reserves the right to reject any 
and all bids. All bids must be enclosed in sealed 
envelopes and endorsed ‘Bids for the purchase of 
School Bonds of the Town of Stamford,”’ and de- 
livered to the Town Treasurer at his office in the 
Town Hall, Stamford, Connecticut, on or before 
2 o’clock P. M., May 10th, 1910, at which time 
aid bids will be opened. 

Each bid must be ponamepented by a certified 
check on a State or National Bank or Trust Com- 
pany for one per cent of the amount of the par 
value of bonds bid for. 

The successful bidder must pay for the bonds 
on June ist, 1910, at 10 o'clock A. M., at the of- 
fice of the Treasurer of said Town of Stamford, 
at which time and place said bonds will be ready 
for delivery. No bids will be considered unless 
submitted upon the form of proposal provided 
by, and furnished upon application to, the Town 
Treasurer. 

Dated Stamford, Connecticut, April 15th, 1910. 

FRANK B. GURLEY, 
Town Treasurer. 


BLODGET & CO. 
. BANKERS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 











MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION: 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





April 30, 1910. 
Proposals will be received at the Mayor’s Of- 
fice, City Hall, Baltimore, Md., until 12 o’clock, 
noon, on Monday, May 23rd, 1910, for the pur- 
chase, in whole or in part, of 


$500,000 Annex Improvement Loan of the City 
of Baltimore, redeemable on the 1st day of June, 
1954, and bearing interest at the rate of 4 per 
centum per annum, yable semi-annually on the 
first days of June and December in each and every 
year. The interest will commence June 1, 1910. 
The amount of $1,500,000 of this Loan has al- 
ready been issued. 

$500,000 New Fire Engine House Loan of the 
City of Baltimore, redeemable on the ist day of 
June, 1957, and bearing interest at the rate of 
4 per centum per annum, or semi-annuall 
on the first days of June and December in eac 
and every year. The interest will commence 
June 1, 1910. The amount of $500,000 of this 
Loan has already been issued. 

$500,000 New School House Loan of the City 
of Baltimore, redeemable on the first day of 
June, 1957, and bearing interest at the rate of 
4 per centum per annum, payable semi-annuall 
on the first days of June and December in eac 
and every year. The interest will commence June 
1, 1910. he amount of $500,000 of this Loan 
has ese been issued. 

$350,000 Conduit Loan of the City of Balti- 
more, redeemable on the 1st day of December, 
1958, and bearing interest at the rate of 4 per 
centum per annum, payable semi-annually on the 
first days of June and December in each and every 

r. he interest will commence June 1, 1910. 

he amount of $250,000 of this Loan has already 
been issued. 

$550,000 Burnt District Improvement Loan of 
the City of Baltimore, redeemable on the ist day 
of April, 1960, and bearing interest at the rate 
of 4 =. centum per annum, payable semi-annually 
on the first days of April and October in each and 
every year. The interest will commence April 1, 
1910. None of this Loan has yet been issued. 

Circulars have been prepared by the City Regis- 
ter showing the authority for the issue of these 
Loans, together with the purposes to which the 
roceeds of the sale will be applied, which circu- 
ars can be obtained from him upon application. 

Bidders are advised that under the ordinances 
certificates of loans will be issued in such amounts 
as the lender may require in the sum of one hun- 
dred dollars and its equal multiples thereof, in 
registered form only. 

Proposals must be made upon the prescribed 
form of blanks, which may be obtained upon ap- 
plication at the office of the City Register. 


Bids will be received for any part of the whol 
amount offered, and bids will also be received one 
all or none. Parties may make bids both for a 
part and the whole of the amount of loans 
offered. 

No bid will be considered unless accompanied 
by a certified check upon a clearing-house bank, 
drawn to the order of the Mayor and City Council 
of Baltimore, or a certificate of deposit of a clear- 
ing-house bank, or cash, for 2 r cent of the 
amount of the loans for which bid is made, but 
no deposit by any one party need befor more 
on per cent of the entire amount offered for 

Checks, certificates of deposit or cash accom- 
panying bids not accepted will be returned to 
the bidders within 48 hours after the opening of 
the bids. Deposits of successful bidders will be 
applied in partial payment of the cost of the 
amount of the loans awarded them. Should there 
be more than one proposal at the same price, a 
pro rata award may be made. 

Settlement in full for the loans awarded must 
be made with the City Register on June 1, 1910, 
+ dang day the certificates will be ready for 

very. 

If a bidder, having made the required deposit 
of a certified check, certificate of deposit or cash, 
fails to pay for the amount of stock awarded to 
him, on the ist day of June, 1910, the deposit 
thus made shall be forfeited to and retained by 
the City as bo eg damages for such neglect 
4 ona - a Guta paid into the 

‘und o e or the redemption 
the funded debt. r sana 

The City does not tax ANY of its issues of 
stock, and takes the place of the holders of these 
issues in the be ent of the annual State tax 
thereon, for which the holder is legally liable. 

li bids must be made at a flat price for each 
beer A yh ag os gt gen Loans. 
s mus made at a price and accrued 
interest for the last-named Loan. 
a osals must be sealed and addressed to the 
President of the Board of Commissioners of 
Finance, City Hall,”” and marked ‘Proposals for 
oe City Stock." and sent to the Mayor’s 
ce. 


The address of each bidder must accompany 
the bid, and notification of acceptance of any bid 
will be considered accomplished. when mailed in 
the Baltimore Post Office to such address. 

The Commissioners of Finance reserve to them- 
selves the absolute right, in their discretion, to 
reject any or all applications, and also to allot 
smaller amounts than BT for. 

President of the B @ of Con mrs of ving 

e Board of Comm'rs o nce. 

ISAAC L. NEWMAN, Clerk. 








R. T. Wilson & Co. 


Bankers & Commission Merchants 
33 WALL STREET, é - NEW YORK 


B. W. Strassburger 
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election to vote on the question of issuing $75,000 court- 
house bonds. 


Sisseton, Roberts County, S80. Dak.—Bond Offering.— 
Proposals will be received until May 2 by George Adkins, 
City Auditor, for $25,000 refunding bonds. 


South Amboy, Middlesex County, N. J.— Bond Offering.— 
Proposals will be received until 12 m. May 17 by Joseph F. 
Fulton, City Clerk, for $30,000 4% coupon or registered 
sanitary sewer bonds. 

Denomination $500. Date June 11910. Interest semi-annually at the 
First National Bank in South Amboy. Maturity June 1 1945. Bonds are 
exempt from taxation. Certified check for 24% of bid, payable to the 
City of South Amboy, is required. 

Spencerport, Monroe County, N. ¥.—Bond Offering.— 
Proposals will be received until 8 p. m. May 16 by W. R. 
Barrett, President of the Board of Trustees, for $38,988 regis- 
tered water-works bonds. 


Authority vote of 98 ‘‘for’’ to 20 ‘‘against’”’ at election held March 15 
Denomination $1,444. Date June 11910. Interest (rate to be named in 
bid) payable annually at the Bank of Spencerport in New York exchange. 
Maturity $1,444 yearly on Sept. 1 from 1913 to 1939 inclusive. Certified 
check for 5% of the bonds, payable to the Village Treasurer, is required. 
Official notice states that the principal and interest of previous bond issues 
have been promptly paid. Bonded debt at present $7,200. Assessed 
valuation 1909 $476,475. 


Stanislaus School District, Stanislaus County, Cal.— 
Bond Offering.—Proposals will be received until May 10, it 
is stated, for $8,000 5% bonds. ° 


Statesville Township (P. O. Statesville), Iredell County, 
No. Car.— Bond Offering.—Further details are at hand rela- 
tive to the offering of the $50,000 5% coupon railroad-aid 
bonds mentioned in V. 90, p. 871. Proposals will be re- 
ceived until 12 m. May 16 by D. M. Ausley, Township Treas- 
urer and Cashier of the Commercial National Bank in States- 
ville. 


Denomination $1,000. Date Jan. 1 1910 Interest semi-annually in 
Statesville. Maturity Jan.11940. No bonded or floating debt at present. 
Assessed valuation 1909, $3,650,000. Certified check for $500, payable to 
the township treasurer, is required. 


Streator, La Salle County, Ill.—Bond Sale.—The $40,000 
5% coupon bridge-building bonds described in V. 90, p. 1196, 
were awarded on May 2 to the Harris Trust & Savings Bank 
of Chicago at 101.32. Maturity $5,000 yearly on April 1 
from 1911 to 1918 inclusive. 





Stuttgart Sewer District No. 1 (P.O. Stuttgart), Arkansas. 
County, Ark.—Bonds Not Sold.—No satisfactory bids were 
received on April 25 for the $27,000 6% coupon sewer-con- 
struction bonds described in V. 90, p. 1120. 


Summit County (P. 0. Akron), Ohio.— Bond Offering. — 
Proposals will be received until 11 a. m. May 10 by the 
County Commissioners for the following 5% coupon Arlington 
Road improvement bonds: 


$3,300 assessment bonds. Denominations three bonds of $800 and one 
bond of $900. Maturity on Dec. 1 as follows: $800 in each of the 
years 1911, 1912 and 1913 and $900 In 1914. 

13,500 county’s share bonds. Denomination $500. Maturity on Dec. 1 
as follows: $3,000 in 1911 and $3,500 in each of the years 1912, 
1913 and 1914. 

Authority Sections 2294, 2295 and 6912, General Code. Date June 1 
1910. Interest semi-annually at the County Treasurer’s office. Bonds 
are exempt from all taxes in Ohio. Certified check for 5% of the amount 
of bid, payable to the County Treasurer, is required. Purchaser to pay 
accrued interest. John C. Moore is County Auditor. 


Tallahassee, Fla.—Bond Offering.—Proposals will be re- 
ceived until 12 m. May 12 by A. H. Williams, City Clerk, 
for $30,000 5% coupon bonds. 

Denomination $1,000. Date May 1910. Interest semi-annually at the 
Chemical National Bank in New York City. Maturity 1960, suliject to 
call after 10 years. Certified check for 2% of bid is required. 

Tarrant County Improvement District No. 1, Tex.— Bonds 
Not Sold.—No award was made on April 28 of the $250,000 
5% 20-40-year (optional) levee and dike bonds described 
in V. 90, p. 872. 


Taylor’s Falls, Chisago County, Minn.— Bond Sale.—Kane 
& Co. of Minneapolis purchased $5,500 5% 2-12-year (serial). 
refunding bonds on April 29 at 100.454 and accrued interest. 
A list of the proposals submitted follows: 


Kane & Co., Minneapolis. _..$5,525|] Union Invest. Co., Minneap..$5,500 
Chisago County State Bank, |S. A. Kean & Co., Chicago_._.. 5,280 

Comte? Clerics. Josueess 5,505} 

Denomination $500. Date May 1 1910. Interest annual. 

Tonawanda, Erie County, N. Y.— Bond Offering.—Propos- 
als will be received until 9:30 a.m. May 9 by Moss W. Simson, 
City Clerk, for $8,000 registered refunding bonds at not 
exceeding 5% interest. 

Authority Section 8, Chapter 24, Consolidated Laws; also Chapter 29, 
Laws of 1909. Denomination $1,000. Date June 11910. Interest semi- 


annual. Maturity $1,000 yearly from 1922 to 1929 Inclusive. Certified 
check for $500, payable to the Mayor, Is required. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$'!,5600,000 
STATE OF MARYLAND, 


TREASURY DEPARTMENT 
Annapolis, Md., April 15, 1910. 


THE STATE ROADS LOAN 


The undersigned, Governor, Comptroller and 
Treasurer of the State of Maryland, in pursuance 
of an Act of the General Assembly of Maryland of 
1908, Chapter 141, will receive proposals for 
$500,000 ries ‘‘B”’ and $1,000,000 ries ‘‘C”’ 
of the said loan 


dated February 1, 1909, bear interest from 
February 1, 1910, at the rate of Three and One- 
Half Per Centum per annum, payable seml- 


$858,000 
City of Norfolk, Virginia County of Essex, New York, 


Thirty-Year Four and One-half Per 
Cent (414%) Bonds of $1,000 each 


Dated July I, 1910 
Interest Payable January Ist and July Ist 


i 
Series “B” of the State Roads Loan will be] of the City treasurer of Norfolk, Virginia, until | £9F the purchase of said Fifty Thousan 


12 O'CLOCK M., THURSDAY, JUNE 9TH, | 9 Bonds, or any part thereof, will be received 
1910, for $858,000 00 Four and one-half per cent | Dy the undersigned up to J 
(44%%) Thirty (30) Year Coupon Bonds, issued 


$50,000 


FOUR PER CENT GOLD BONDS 


The Board of Supervisors of Essex County, 
New York, having authorized the issue of Fifty 
Thousand Dollars ($50,000 00) of bonds of said 
County of Essex, to provide a fund for the pur- 
pose of the alteration, reconstruction and repair 
of the Essex County Court House, County Clerk’s 
Office, County Jail and other county buildings, 

Notice is hereby given that sealed Lge 

Dollars 


UNE 4TH, 1910, AT 
O’CLOCK NOON, at his office in Elizabeth- 
town, N. Y., at which time and place such pro- 





annually on the first days of August and February | for the following purposes: 


in each and every year, and the principal will be 
redeemable at the pleasure of the State after the 
first day of February in the year 1919, and the 
whole debt will be payable on the first day of 
February, 1924. 

Series ‘‘C’’ of the State Roads Loan will be 
dated February 1, 1910, bear interest from th 
said date at the rate of Three and One-Half Per 
Centum r annum, payable semi-annually on 
the first days of February and 4 in each and 
every year, and the principal will be redeemable 
at the pleasure of the State after the first day of 
February in the year 1920, and the whole debt 
will be payable on the first ry | of February, 1925. 
The said debts are exempt from State, County 
and municipal taxation, and will be issued in 
bond form, with coupons attached. 

Said proposals must be delivered, sealed, to the 
Treasurer of the State, at Annapolis, on or before 
12 o’clock noon of the 16th day of May, 1910, 
and must be at a price, accrued interest to date of 
delivery in all cases to be added thereto, and have 
endorsed on the envelope ‘‘Proposals for the State 
Roads Loan."’ Each bid must be accompanied 
with a certified check on some responsible banking 
institution for five per centum of the amount of 
such bid, and the same will be oncnen in the office 
of the State Treasurer, in the City of Annapolis, 
at 12 o'clock noon, May 16th, 1910, in the pres- 
ence of the undersigned. 

On the opening of such proposals so many of 
said coupon bonds as have n bid for, not 
exceeding, however, the amount for which pro- 

are invited, may be awarded by said 
overnor, Comptroller of the Treasu and 
Treasurer, or a majority of them, to the highest 
responsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 
which bids are the highest, and if the amounts so 
bid for by the hest responsible bidders are in 
excess of the whole amount of the said bonds so 
offered for saie, then such bonds may be awarded 
to such highest responsible bidders bidding the 
same price in the proportion which the amount 
each has bid for bears to the whole amount of said 
bonds so offered for sale. 

These bonds will be issued in the denomination 
off$1,000 and subject to registration as to prin- 
cipal, and will be deliverable May 19th, 1910, 
at the agtice of the State Treasurer, in the City of 


Annapolis. 
The right is reserved to reject any and all bids. 

USTIN L. CROTHERS, 

overnor. 

JOSHUA W. HERING, 

r of the Treasury. 
MURRAY VANDIVER, 
Treasurer, 





For Sewerage, etc., in Park 
ee er is... 5 ak ea oe $115,000 00 

For Improvement of certain 
Streets and other Improve- 
ments in Berkley Ward_- 

For Improving Streets, for 
New High School Building, 
and for various other Per- 
manent Improvements in 
the six Wards of the City; 
and for the purchase of 
Sites and erection of Build’ 
ings for Fire and Police 
Stations and the Street 
Cleaning Department in 
the 8th or Berkley Wards. 731,000 00 


DS ME Ae $858,000 00 


Bids may be for the whole or part of the said 
Bonds, and must state price and accrued interest. 
Bonds issued in denominations of $1,000 00. 

Bonds and interest payable in Norfolk. 

All Bonds to be issued as Coupon Bonds, but 
purchasers to have privilege having same 
registered. 

Bids should be marked ‘‘Proposals for Bonds.’’ 

Bidders to enclose check for one per cent (1%) 
of the par value of the amount bid for. Immedi- 
ately upon notification of allotment a further 
deposit of Four per cent (4%) of par value of 
amount allotted shall be made, 

Four and one-half per cent (434%) interest will 
be allowed successful bidders on the Five per cent 
(5%) paid in from time of receipt of the Four per 
cent (4%) until bonds are ready to be delivered. 

It is proposed to deliver the Bonds to purchas- 
ers on or before July 1, 1910, but if for any reason 
any delivery should be delayed beyond that date 
the purchaser will be required to pay accrued 
interest to the time of delivery. The remainder 
of the purchase money to be paid immediately 
after the purchasers are notified that Bonds are 
ready for delivery. 

Checks to be drawn on some State or National 
Bank, certified and made payable to order of 
B. Gray Tunstall, City Treasurer of the City of 
Norfolk, Va. | 

The right is reserved to reject any or all bids, 
and also (unless otherwise yy aye stated in the 
ae oe allot any portion of the amount of bonds 

or. 


THE FINANCE COMMITTEE, 
ROBT. B. TUNSTALL, Chairman, 
From the Common Council. 
THOS. H. WILLCOX, Chairman, 
From the Board of Aldermen. 
Teste: R. E. STEED, City Clerk. 


12,000 00 








posals will be opened; the right to reject any and 
all bids not deemed by the undersigned for the 
best interests of the County being reserved. 

The Bonds so offered for sale will be registered 
in form, pursuant to the General Municipal Law; 
will bear date of July 1, 1910; will mature in annual 
installments of Two Thousand Dollars ($2,000 00) 


|each, commencing Jay, 1, 1911, and will bear 
‘oO 


interest at the rate of ur per cent per annum, 
and ghee on the first days of January and 
July in each year until the payment of the prin- 
cipal amounts of said bonds, respectively, the prin- 
cipal and interest being payable in Gold Coin at 
the office of the Lake Champlain National Bank, 
of Westport, New York. 

The sealed Rios are to be addressed to the 
undersigned unty Treasurer, and delivered to 
him at Elizabethtown, New York, on or before 
the date above mentioned. 

Dated, Elizabethtown, N. Y., April 29, 1910. 

S. W. BARNARD, Essex County Treasurer. 


$9,000 
CADIZ OHIO, 


Street Paving and Refunding Bonds 


Sealed zzoperni will be received by the under-- 
signed until 12 o’clock noon, MAY 14TH, 1910. 
for the purchase of two Series of bonds, to wit: 

First Series—$6,000 Street Assessment Bonds, 
due 1911 to 1921. 

Second Series—$3,000 Refunding Bonds, due- 
1915 to 1920. 

Interest 44%; semi-annually: certified check 
5% of bid. 

Right reserved to reject any or all bids. 


W. H. LUCAS, Town Clerk. 











WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax-Exempt Anywhere in the United States 
Write tor Particulars 


ULEN, SUTHERLIN & CO. 
617 First Nat. Bank Bidg., CHICAGO, ILL 
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Troy, N. ¥.—Certificate Sale.—An issue of $100,000 5% 
certificates of indebtedness was disposed of on April 29 to 
Bond & Goodwin of New York City at 100.13. The securi- 
ties mature Oct. 19 1910. 


Turlock School District, Stanislaus Oounty, Cal.—Bond 
Offering.—The County Supervisors (P. O. Modesto) will re- 
ceive proposals until May 10 for $60,000 5% bonds of this 

istrict. 

" Denomination $1,000. Maturity $2,000 yearly beginning May 10 1915. 

Virginia School District (P. O. Virginia), St. Louis 
County, Minn.—Bond Sale.—This district, it is stated, has 
sold $150,000 high-school-building bonds to the Wells & 
Dickey Co. of Minneapolis at 100.833. 

West Chester, Chester County, Pa.—Bond Election.—On 
May 11 a proposition to issue $200,000 sewerage-system 
bonds will be submitted to the voters of this borough for 
their approval or disapproval. 


Westfield, Union County, N. J.—Bond Offering.—Propos- 
als will be received until 8:15 p. m. May 16 by the Town Coun- 
cil for the $20,000 444% gold coupon (with privilege of regis- 
tration) fire-engine-house bonds described in V. 90, p. 1197. 


Denomination $1,000. Date June 30 1910. Interest semi-annually at 
the Westfield Trust Co. In Westfield. Maturity June 30 1930. Lloyd 
Thompson is Town Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Weymouth (P. O. South Weymouth), Mass.—Temporary 
Loan.—On May 3 a loan of $80,000 was negotiated, $40,000 
with the First National Bank and $40,000 with Blake Bros., 
both of Boston. The $40,000 due Oct. 12 1910 was negotia- 
ted at 4% discount while the $40,000 due March 27 1911 
was negotiated at 4.31% discount. 

Whitman, Plymouth County, Mass.—Temporary Loan.— 
The Whitman Savings Bank has been awarded a temporary 
loan of $5,000, maturing Nov. 2 1910, at 4% discount. 

Whittier Union High-School District (P. O. Whittier), 
Los Angeles County, Cal.—Bonds Voted.—lIt is stated that 
the proposition to issue the $75,000 school-building bonds 
mentioned in V. 90, p. 1122, was passed by a vote of 717 to 
273 at an election held April 26. 





Winthrop, Mass.—Temporary Loan.—A loan of $10,000 
due Nov. 25 1910 has been negotiated, it is stated, with the 
Beacon Trust Co. of Boston at 4% discount. 


Wood County (P. O. Bowling Green), Ohio.—Bond Sale. 
—On May 3 the $50,000 5% coupon public-highway-im- 
rovement bonds described in V. 90, p. 1197, were sold to 
ayden, Miller & Co. of Cleveland at 102.436. The following 
proposals were submitted: 
Hayden, Miller &Co.,Cleve_$51,218 00| Barto, Scott&Ce.,Colum.. $51,037 00 
Stacy & Braun, Toledo... 51,181 25| Weil, Roth & Co., Cin___. 51,017 50 
First Nat. Bank, Cleve... 51,167 75| Otis & Hough, Cleveland. 51,005 00 
Davies & BertramCo.,Cincin 51,137 00| Tillotson& WolcottCo.,Clev 50,907 00 
WoodCo S8.B.Co.,Bowl.Gr. 51,050 00} Western-German Bk., Cin. 50,806 60 


Maturity $5,000 each six months from March 1 1911 to Sept. 1 1915, 
inclusive. 





Canada, its Provinces and Municipalities. 

Burnaby, B. C.—Debenture Sale.—Brouse, Mitchell & Co. 
of Toronto were the successful bidders for the $13,000 water- 
works and $16,500 school 5% 25-year debentures offered 
(V. 90, p. 1062) on April 21. 

Calgary, Alta.—Debenture Election.—The $93,000 4%% 
30-year debenture proposition mentioned in V. 90, p. 1198, 
will be submitted to the voters on May 10. 

Cowanville, Ont.— Debentures Authorized.—This place has 
passed a by-law providing for the floating of debentures 
amounting to $9,500. : 

Dauphin, Man.—Debenture Offering.—Proposals will be 
received until 6 p. m. May 16 by J. W. Johnston, Secretary- 
Treasurer, for $75,000 5% water works and sewer deben- 
tures. Interest annual. Maturity part yearly for 20 years. 

Dominion of Canada.— New Loan.—Advices from London, 
ing, under date of May 4, state that the Dominion of Canada, 
through its fiscal agents, the Bank of Montreal, to-night will 
issue £5,000,000 314% stock at 99%. 

Ft. William, Ont.—Debenture Sale.-—Wood, Gundy & Co. 
of Toronto recently purchased $732,000 444% debentures, 
Maturity part yearly from 1920 to 1950 inclusive. 

Galt, Ont.—Debenture Election—On May 13 this place 
will vote upon a proposition to issue $5,000 444% 30-year 
water-works debentures. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS 











$400,000 


City of Birmingham, Alabama 


Floating Indebtedness Bonds 


Sealed bids for the sale of $400,000 City of | 
Birmingham, Ala., 


will be received by the Mayor at his office in Bir- | OUt prior option. 


$3,430,000 
State of North Carolina 


REFUNDING BONDS 


Interest four 





$20,000 
Town of Westfield, N. J., 


BUILDING BONDS 


NOTICE IS HEREBY GIVEN that the Council 


er centum per| of the Town of Westfield will receive at the 


; ’ annum, payable semi-annually January 1 and/ Council Rooms, 121 Prospect Street, West- 
yee rte 100 2 OME Ve POeM July 1. Both a nn and interest yable at | field, New Jersey, on MONDAY EVENING, 
Said bonds to be dated June ist, 1910, and bear | National Park Bank, New York City. The| MAY 16TH, 1910, at 8:15 o'clock, sealed bids 


interest at the rate of 5% r annum, payable 
semi-annually, and mature th from date. 

Principal and interest payable at the Hanover 
National Bank, New York City. 

No bids will be accepted for less than par and 
accrued interest. 

Each bid must be accom 


1910. 
proved by Hubbard 
whose opinion 
nied by a duly certi- | the purchaser. 
fied check for $2,500, payable to the City of Bir- 
mingham. 

The | ity of this issue will be examined by 
Messrs. Hubbard%& Masslich of New York, whose 
favorable opinion will be furnished to the pur- 


undersigned, State Treasurer, will receive sealed 
bids at his office, Raleigh, North Carolina, for 
said bonds until 12 O’CLOCK M., MAY 18TH, 
The legality of said bonds has been ap- 
& Masslich of New York, 
will be furnished without cost to 

Printed circulars giving full in- 
formation and blank forms on which all bids must 
be made will be furnished on YY yo to the 
undersigned or to said Hubbard 

B. R. LACY, State Treasurer. 


for an issue of bonds authorized under General 
Ordinance No. 105 entitled ‘“‘An ordinance pro- 
viding for the erection of a building suitable for 
the use of the Fire Department and other munici- 
pal purposes, and to authorize the Town of West- 
field to issue its corporate bonds to pay the cost 
of the same,’’ passed and adopted March 21 1910. 
The total issue amounts to $20,000; denomina- 
tion $1,000 each, interest coupons attached; 
interest payable half-yearly, option of registering 
bonds. Bonds dated June 30 1910, payable 
June 30 1930; interest 444% per annum, payable 





Masslich. 





c er. 
The Bonds will be pre and certified as to 
nuineness by the Columbia Trust Co., 135 
roadway, New York, which will furnish financial 

statement and proposal blanks on application. 
The a is reserved to zelect any and all bids. 

. E. SHROPSHIRE JR., City Clerk. 





$64,000 
FREDERICK, 
BONDS 


June 30 and December 30; $1,000 a year raised 
| aS sinking fund to pay bonds at maturity. 
Copies of the ordinance under which said bonds 
are ued may be had on application to the 
Town Clerk. 
The Council reserves the right to reject any or 


all bids 
LLOYD THOMPSON, Town Clerk. 
Westfield, N. J., April 26 1910. 


MARYLAND, 





$1,760,000 
City of Oakland, California, 
IMPROVEMENT BONDS 


Notice is hereby given that the City Council of 
the City of Oakland will sell for cash to the highest 
bidder Municipal Improvement Bonds of 1909 
to the amount of $1,760,000 on the 23RD DAY 
OF MAY, 1910, and sealed proposals or bids in 
writing will be received by the Clerk of said 
Council up to the hour of 8 o’clock P. M. of said 


day. 

For further information reference is made to 
circulars of information, which may be obtained 
from Messrs. Dillon & Hubbard, attorneys at law, 
No. 195 Broadway, New York, N. Y. 

Oakland, California, April 30, 1910. 

FRAN R. THOMPSON, 
City Clerk and Clerk of the Council of the City 
of Oakland, Alameda County, State of California. 








Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BROUGHT AND SOLD 
CLINTON GILBERT 


2 WALL ST., NEW YORK. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL SFREE1, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited. 








Sealed bids will be received by the undersigned 
until 8 o’clock P. M. MAY 27TH, 1910, for the 
whole or any part of Sixty Four Thousand 
Dollars, floating debt, coupon bonds, dated 
May ist, 1910, payable May ist, 1950, redeemable 
at the pleasure of City in twenty years from date. 
Denominations, Forty-four bonds, $1,000 each, 
forty bonds $500 each. Interest 444%, seml- 
annually, May ist and November ist. A certified 
check for 5% of the par value of bonds bid for, 
payable to the Mayor and Aldermen of Frederick, 
must accompany each bid. Right to reject any 
or all bids is reserved. 

M. A. McCAFFREY, 
City Register. 








F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





JOHN H. WATKINS 


MUNICIPAL 
AND 
RAILROAD BONDS 


No. 2 WALL STREET, NEW YORE | 





$91,000 


City of Perth Amboy, N. J. 


$50,000 414% Thirty-Year Water Bonds 
dated January | 1910. 


$41,000 414% Ten-Year Sewer Bonds dated 
May | 1910. 


Sealed proposals will be received until 8 p. m. 
Monday, May 16, 1910, by Charles K. Seaman, 
City Treasurer, at the office of the City Treasurer, 
Perth Amboy, N. J., for the purchase of the 
above bonds. Denomination $1,000 each. Cou- 
pon bonds, with privilege of registration. Interest 
payable semi-annually. 

onds will be engraved, certified as to genu- 


“{neness, and the opinion as to legality of Messrs. 


Caldwell & Reed furnished. Each proposal must 
be enclosed in a sealed envelope marked. ‘‘Pro- 
posal for Bonds,’’ addressed to Charles K. Sea- 
man, City Treasurer, and must be accompanied 
by a certified check on a National Bank or Trust 
Company for two B cent of the par value of the 
bonds bid for. he right to reject any or all 
bids is reserved. 
CHAS. K. SEAMAN, 
City Treasurer. 


FrORREST & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA, 


Municipal and 
Corporation Bonds 
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Glengarry School District No. 1419, Man.—Debenture 
Election.—A by-law providing for the issuance of $1,600 6% 
10-year debentures will be voted upon May 12. 


Gloucester, N. B.—Debenture Offering.—Proposals will be 
received until 3 p. m. May 19 by Fred L. Leger, Warden; 
J. W. Dumas, Boundilior and N. A. Landry, Secretary- 
Treasurer Bond Committee, at Bathhurst, for $10,000 5% 
debentures. 

Denomination $500. Date May 19 1910. Interest annually at the 

-Treasurer’s office. Maturity May 19 1950. 

Guelph, Ont.—Debenture Sale.-—On April 27 the following 
debentures described in V. 90, p. 1122, were awarded to 
Brouse, Mitchell & Co. of Toronto: 


$14,000 00 4%% public-park debentures mentioned in V. 90, p. 803. Ma- 
turity 40 years. 
10,000 00 4%% winter-fair debentures. 
8,948 10 444% pavement debentures. Maturity 15 years. 
6,877 34 444% pavement debentures. Maturity 15 years. 
Innisfil Township, Ont.—Debenture Sale.—This township 
has sold $800 5% 10-year debentures to H. O’Hara& Co. 
of Toronto. 


Longueuil, Chambly County, Que.—Debenture Offering.— 
Proposals will be received until May 14 for $24,000 debentures. 
Maturity part yearly for 50 years. M. Dagenais is Secretary- 
‘Treasurer. 


Los Angeles School District No. 2476, Sask.—Debenture 
Sale-—Nay & James of Regina recently purchased $1,000 
534% debentures at 100.30. 


Manitoba.— Description of Stock.—The £1,000,000 regis- 
tered stock that was underwritten last month at 103 (V. 90, 
p. 1123) carries 4% interest and was issued for the following 

urposes: To extend the Government telephone systems, to 
Build grain elevators and for the drainage and reclamation 
of land and other public works. Interest May 1 and Nov. 1 
at%the Canadian Bank of Commerce in London, Eng., or 
Winnipeg, Man. Maturity May 1 1950. The stock is free 
from all provincial taxes. 


Montreal Que.—Bids.—The following bids (in addition 
tolthe successful one) were received on April 28 for the $5,- 
000,000 4% 40-year registered stock awarded to the bank of 


Maturity 20 years. 





Montreal at 101.30Tand accruedjinterest—a basis of about 
3.936% (V. 90, p. 1200): 


A. McFee & Co., London ____- 99.56| Dominion Securities Corpora- 
Royal Securities Corp., Mont’l_99.27 tion, Ltd., Toronto......-- 98 .627 


_ Oxford County (P.O. Woodstock), Ont.—Debenture Offer- 
ing.—Proposals will be received until 12 m. June 6 by N. E. 
Birtch, County Clerk, for $50,000 5% road-improvement 
a Interest annual. Maturity part yearly for 

years. 


Regina, Sask .— Debenture ore ene will be 
received until 12 m. June 6 by A. E. Chivers, City Clerk, 
for the following 444% coupon debentures voted on March 4. 
V. 90, p. 1063. 

$16,000 Market-building debentures. Maturity 30 years. 

10,000 water-works extension debentures. Maturity 30 years. 

10,000 sewer-extension debentures. Maturity 30 years. 

25,000 Agricultural Industrial Exhibition debentures. Maturity 20 years 
41,000 Albert St. subway (city’s wat; debentures. Maturity 30 years. 

Above debentures are dated July 1 1910. Interest semi-annually at the 


Bank of Montreal in London, England, New York, Montreal, Toronto. 
or Regina. 


St. Boniface, Man.—Debenture Offering.—Proposals will 
be received until 5 p. m. May 20 by J. B. Cote, Gity Clerk, 
for -the following 5% coupon local-improvement-works 
debentures: $30,000, $933 80, $1,084 86 and $1,412 90 de- 
bentures due in seven years, $4,000 and $955 50 debentures 
due in ten years, $164,000, $1,143 04, $1,848 09, $613 54, 
$1,028 82 and $980 45 debentures due in twenty years, and 
$36,000, $1,058 69, $1,756 40 and $1,534 93 debentures due 
in thirty years. 

Denomination $1,000. Date July 2 1910. Interest semi-annually at 
the Banque d’ Hochelaga in St. Boniface, Man., and Montreal, Que., the 


Canadian Bank of Commerce in Toronto, Ont., and the Clydesdale Bank, 
Ltd., in London, Eng. Purchaser to pay accrued interest. 


Saltfleet Township, Ont.—Debenture Sale.—School deben- 
tures amounting to $7,000 were recently disposed of to C. H. 
Burgess & Co. of;Toronto. The securities carry 5% interest 
and,mature part yearly for 20 years. 

Sperling Consolidated School District No. 1488 (P. O. 
Sperling), Man.—Debenture Sale.—The $10,0005 14%coupon 
school-building debentures offered on April 15 (V. 90, p. 931) 
were purchased by Nay & James of Regina. 


Denomination $500. Date Sept. 30 1909. Interestannually on June 1 
atthe Northern’Crown Bank in Henge F Maturity 1930. Total debt, this 
issie. Assessed valuation for 1909, $153,054. 








MISCELLANEOUS. 


MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 





BIRD S. COLER LEONARD H. HOLE 
W. N. COLER & CO. 


COMPANY. 




















New York, January 2ist, 1910. BANKERS 
The Trustees, tm conformity with the Charter of the Company, submit the following statement of tts affatra 43 CEDAR ST., NEW YORK 
on the 31st of December, 1909. 
Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909.....-.--- $3,759,391 25 INVESTMENTS 
Premiums on Policies not marked off ist January, 19G69_..........-.....----------- 717,712 70 
Se ne TN 8 ce ean a ennndd sion ne amsoubissere ile $4,477,103 95 
————— 
Premiums marked off from ist January, 1909, to 3ist December, 1909_............---- $3,791,557 05 
—— =| C. B. VAN NOSTRAND 
Interest received during the year........-.......---.-.-- $322,046 46 
Went teas Taxes and Expenses. < ..on wc ce wccccewcscees 145,679 82 $467,726 28 
Losses paid during the year which were estimated in 1908 36 WALL STREET 
a I ee etna $829,378 19 
Losses occurred, estimated and paid in 1909__...-----_.-- 1,149,459 56 $1,978,837 75 IND U ST RIA LS 
EI ook oe alka wa ncmasrnn $249,891 07 
Pe sin ameadieocnciaanse 235,520 48 485,411 55 J 
$1,493,426 20 
———SSaeaEaaS 
Sen as ee othe ee @ wn tan eae eee $60,285 14 W 
Expenses, including officers’ salaries and clerks’ compensation, stationery, EBB & Co. 
SUS PEROrE SA VOTCRICHIONGE, C866. 5 occ ctces ccc wcchbctakeobcnwcanncll $356,913 94 
ASSETS. LIABILITIES. INVESTMENT SECURITIES 
Grafted States oy nd Wow Fork en Losses and Losses Un- $2,393,297 
, City, Bank and other Se- WOGIIE iii nossa wens eee ’ ® ' 
CEE 66 ocacGseiends nek kans @ $5,461,042 00 | Premiums on Unterminated Risks_ 685,546 3 74 BROADWAY ee. NEW YORK 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., WON cc dcckcoutchunkeeuod 263,468 95 ‘ 
on Exchan p Fiace. 54.500 426 04 Return Premiums Unpaid. -—-- 120,569 42 
er Real Estate ertificates of Profits Ordere 
claims due the com- deemed, Withheld for Unpaid 
BE eke wnceceoue 75,000 00 4,374,426 04 o A er dm “ cepa lbs on 22,353 49 EDW l N R ° CASE 
—_—___—__ ertificates oO rofits Outstand- ES 
Premium notes and Bilis Receivable 1,213,069 68 Oe... stacbica mesa 7,404,890 00 NEW JERSEY SECURITI 
Con in the nanda of Suropoan Real Estate Reserve Fund.--- 370,000 00 | No better State No better Securities 
ee ee geen, eee eee 15 EXCHANGE PLACE 
cies able in foreign countries. 239,948 04 
Gosh ta Bank..----.- ees ee... © 633.408 13 Tels. 366 and 751 JERSEY CITY 
I iia sh ws to aimee $12,921,890 89 Aggregating___... anniimadnint $11,260,125 76 
—SS== [SS 





A dividend of interest of Six per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders therco! 
or their legal representatives, on and after Tuesday the first of February next, from which date ail 
interest thereon will cease. The certificates to be produced at the time of Vg bay oo and canceled. 


A dividend of Forty per cent is declared on the net earned premiums o 


the Company for the year 


ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon appll- 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, 


G. STANTON FLOYD-JONES, Secretary 


TRUSTEES. 


FRANCIS M. BACON, 


LEANDER N. 
GEORGE H. 
EVELAND H. D CHARLES H. 
CORNELIUS ELDERT, 
RICHARD H. EWART, 
PHILIP A. S. FRANKLIN, 
HERBERT L. GRIGGS, 


CLEMENT A. GRISCOM, 
ANSON W. HARD, 

LEWIS CASS LEDYARD, A. A. RAVEN 
CHARLES D. LEVERICH, 


NICHOLAS F. PALMER, 
HENRY PARISH, 
ADOLF PAVENSTEDT, 
CHARLES M. PRATT, 


DALLAS B. PRATT 
GEORGE W. QUINTARD, 


JOHN J. RIKER, 
LOVELL, DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 


ACY, ° 
MARSHALL, WILLIAM SLOANE, 
ISAAC STERN, 
WILLIAM A. STREET, 
GEORGE E. TURNURE. 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 46h Vice-President. 


1850 1909 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts 
JOHN P. MUNN, M. D., President. 


Finance Committee 


CLARENCE H. KELSEY, Pres. Title Gu.&Tr.Co. 
WM. H. PORTER, Pres. Chemical National Bank 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 

or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 








No. 277 Broadway, New York City 


on 

















May 7 1910. 
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Bugineers. 


Zrust Companics. 





H. M. BYLLESBY & CO. 
ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
Portland, Ore. 





WM. J. WILGUS 


M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
a and Vice-Pres. N. Y. C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL 


M. Am. Soc. C. E. Formerly 
Chief Engineer N. Y. N. H. & H. 
RR. Consulting poy poe on 
Transportation, City of New York 


Advisory Engineers 


Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 





J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
ailway Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 
Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 
London Correspondents: 


J. G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 





Mem, Am. Soc. C. E. 


H. U. WALLACE 
ENGINEER 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and Irrigation Bs ye Etc. 
Ex-Supt. Illinois Central hief Engineer 
Illinois Central RR.; and Gen'l Manager Chicago 
Lake Shore & South Bend Electric Railway. 


Marquette Bldg. CHICAGO, ILL. 





Bdmond C,. Van Diest Robert McF. Doble 
Thomas L. Wilkinson 


Associated Engineers Co. 


Examinations, Reperts Construction, Operation 
Irrigation Enterprises a Specialty 
417 Century Building VeNVER. COLU. 





Established 1889. 


A. L. REGISTER & CO. 
Successors to Pepper & Register 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 








MINING ENGINEERS 





H. M. CHANCE 


Consulting Miring Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
837 Drexel Bldg.; 23288 PHILADELPHIA, PA, 


(« * Pe 
eS St Se ne 





THE EQUITABLE TRUST CO. 
OF NEW YORK 


CAPITAL, $3,000,000 
SURPLUS and UNDIVIDED PROFITS, $11,000,000 


ALVIN W. EREOCH, President LAWRENCE L. GILLESPIE, Vice-Pres 
15 Nassau Street 618 Fifth Ave., near 60th St. 


Checking Accounts with Interest 
Trustee, Guardian, Executor, Administration of Estates 


Foreign Exchange, Letters of Oredit 
Safe Deposit Vaults 








IinoisTrust&Saving 
CHICAGO 
Capital and Surplus 


$13,400,000 


sBank 





Pays Interest on Time Deposits, Current and Reserve Aceosnts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description 









































L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 


DISCOUNT AND GUARANTEE SALES 




















Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bids. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
Mutual:Life Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 
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Zrust Conrpanices. 


grust Companies. 





United states Trust Company of New York, 


Chartered 1853 
45 and 47 WALL STREET 


CAPITAL, 
SURPLUS AND UNDIVIDED PROFITS 


$2,000,000.00 
$13,720,622.42 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


other recognized trust capacities. 
It allows interest at current rates on deposits 


It holds, manages and invests money, securities and other property, real or personal, for estates 


£orporations ‘and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, V.-Pres. 
WILFRED J. WORCESTER, Asst. Sec. 


HENRY E. AHERN, Secretary 


CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 


JOHN A, 
Gustav H. Sch-vab, 
Frank Lyman, 
James Stillman, 
John Claflin, 

John J. Phelps, 


W. Rayard Cutting, 
William Rockefeller, 
Alexander E. Orr 
William H. Macy Jr., 
William D. Sloane, 


STEWART, 


Chairman oi the poara. 
Lewis Cass Ledyard, 
Lyman J. Gage, 
Payne Whitney, 
Edward W. Sheldon, 
Chauncey Keep 


George L. Rives, 
Arthur C. James, 
William M. Kingsley. 
William Stewart Tod, 
Ogden Mills, 











Real Estate throughout New Jersey. 


Department. 





FIDELITY —TRUST COMPAN Y 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,00 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 


General Banking and Savings Departments. 
purchase and sale of municipal and public utility securities. 


Guarantees Titles o 


Bond Department for 
Safe Deposit 














BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 


Capital, $3,000,000 


Surplus and Profits, $6,000, 000 





DIRECTORS 


STEPHEN BAKER, President Bank of the Manhattan 
SAMUEL ‘Ss BAYNE, President Seaboard National 
EDWIN M. BULKLEY, Spencer Trask & Cot, Bank- 
JAMES. . CANNON, Vice-President Fourth Nat'l 


Bank, N. Y. 
EDMUND C. CONVERSE, President, New York. 
HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 


a we 
bel ag 9 . FREW, Vice-President Corn Exch. 
FREDERICK T. en Vice-Pres. Ill. Trust & 
Sav’s Bank, Chica 
A. BARTON HEPBURN, President Chase National 
THOMAS W, LAMONT, Vice-President First National 


Bank e We 
GATES W. M’GARRAH, President Mechanics and 
Metals Nat'l Baak, N. Y. 
E. 


B. STRONG JBR., Vice-Pres. 
¥. I. KENT, Vice-Pres. 
H. W. DONOVAN, Treas. 


EDGAR L. MARSTON, Biair & Co., Bankers, N. Y. 
— ¥ PERKINS, J. P. Morgan & Co., Banke 
ers, N. 


WILLIAM H. PORTER, 
Bank, N. Y. 


President Chemical Nat'l 


Bank, N. Y. 
BENJ. STRONG JR., Vice-President, New York. 


EDWARD F. SWINNEY, President First Nationa 
Bank, Kansas City. 


JOHN F. THOMPSON New York. 
, 


ers’ Nat. Ban 





SS alates President Gallatin National | 


C. CONVERSE, President. 


D. ¥ ZOMEDOE, Vice-Pres. 
F.N CLOSE, Sec’y. 
H. F. WILSON 5R., Asst. Sec’y. 








CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 





DANIEL G. REID, Vice-President Liberty National | 


GILBERT a wanes. Vice-President National Park | 
EDWARD ne President Importers’ & Trade ‘NEW YORK, 
ALBERT H. WIGGIN, Vice-President Chase Nationa | 

Bank. N. Y. 


Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
B’ way & 73rd St. 125th St. & 8th Ave. 

















Accountants. 


‘LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


165 Broadway. 


PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 
| CHACARO, First National Bank Bldg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS FOR FINANCIAL  INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


ALFRED ROSE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, NEW YORK 
Telephone 4261 John. 











THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 





New York 


65 Wall Street 
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CHARTERED 1864 


Union Trust Company 
| OF NEW YORK 
MAIN OFFICE 


Branch 425 Fifth Ave., Corner 38th St. 
With Modern Safe Deposit Vaults 


Capital $1, 000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 
Acts as Executor, Guardian, Trustee, &c. 
Administers ‘‘Institutional’’ and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
: Collection of Income. 

TRUSTEES 


Van R. Kenned Amory S. Carhart 
Emlen Roosevelt Walter P. Bliss 


a. 
w. 


Au us W. Kelley Frederic deP. Foster 
N. Parker Shortridge Ames F. Eno 
Harrison E. Gawtry Adrian Iselin Jr. 
Charlies H. by James Gore Ki 


Edwin G. Merril 
M. Orme Wilson 
V. Everit Macy 


James pe es. 
Robert Goelet 
William Woodward 


John V. B. Thayer 
OFFICERS 

EDWIN G. MERRILL, President 
AUGUSTUS W. KELLEY. Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President 
Cc. C. RAWLINGS, Trust Officer 

HENRY M. POPHAM, Asst. Secretary 

T. W. HARTSHORNE, Asst. Secretary 
HENRY M. MYRICK, Asst. Secretary 





The NEW ENGLAND 


~TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hoid (ae egg oe = perty in trust or on deposit 
m Courts of aw or Equity Executors, 
Fe en a Assignees, Guardians, Trustees, 
geen and Individuals. 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds, 
Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, ae oe 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gray 
S. Parker Bremer James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Charlies F. Choate Henry H. Proctor 


Alexander Cochrane James M. Prendergast 
rge Dexter Herbert M. Sears 
Philip Dexter Lawrence M. Stockton 


William Endicott Jr. 
Francis W. Fabyan 

William Farnsworth 
Frederick P. Fish 


Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Geo. H. MCF adden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Correspondents: 
"'FREDERIC ZEREGA & CO. 
Bremen Correspondents 
CFADDEN BROTHERS & CO. 


Havre Curespondents: 
SOCIETE D’'IMPORTATION ET DE COMMIS'N 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Soe Cotton. Orders for Contracts Exe- 
cuted in New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & CO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORE. 























80 BROADWAY 


Capital and Surplus 


Gaertn F. Adams 2nd 
Lothrop Ames 


Philip Dexter 
Bitver Ames 


George A. Draper 


T. Jefferson Coolidge Jr. 
Charles E. Cotting 
Alvah Crocker 


Robert F. Herrick 
Henry S. Wows 
Walter Hunnewell 





OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


$12,500,000 


DIRECTORS. 
GORDON ABBOTT, Chairman, 
FRANCIS R. HART, Vice-Chairman, 
Philip Y. DeNormandie 


Henry C. Jackson 
George E. Keith 
Gardiner M. Lane 


Philip L. Saltonstall 
Herbert M. Sears 
uincy A. Shaw 


Cc. W. Amory Frederic C. Dumaine Col. Thos. L. Livermore Howard Stockton 
William ag A William Endicott Jr. Arthur Lyman Philip Stockton 
Charles F. A Wilmot R. Evans Charles S. Mellen Charles A. Stone 
John S. B ett Frederick P. Fish Laurence Minot Galen L. Stone 
Samuel Carr Reginald Foster Maxwell Norman Nathaniel Thayer 
B. P. Cheney Geo P. Gardner Hon, Richard Olney Lucius Tuttle 
Hon.T.JeffersonCoolidge Edwin Farnham Greene Robert T. Paine 2nd H. Underwood 


Henry Parkman 
Andrew W. Preston 
Richard S. Russell 


Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


Charles W. Whittier 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
ARTHUR ADAMS 
JULIUS R. WAKEFIELD 


Treasurer, FREDERIC G. POUSLAND 
Cashier, GEO. W. GRANT 
Secretary, CHESTER B. HUMPHREY 


Trust Officer, F. M. HOLMES 





| Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island, 





Girard Trust Company. 


| Gapital and Surplus, $10,000,000 
CHARTERED 1836. 
| Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for rhea or 
| orporatio 

Interest Allowed on “Individual and 

rporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 

Safes to Rent in Burglar-Proof Vaults. 


MORRIS, President. 
i. ELY, ist Vice-President. 
A.J ACKSON, 2d Vice-President. 
J. RHOADS, ‘3d Vice-Pres. and Treasurer. 
S. PAGE, Secre 
MANAGERS: 
Effingham B. Morris, Edward a Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu 
William H. Gaw, Charles E. Ingerso 
Francis I. Gowen, John S. Jenks pS 
Geo. H. McFadden, ped B. Coxe, 
Henry Tatnaill, par C. Felton, 
Isaac H. Clothier, wi iam T. Eltiott, 
Thos. DeWitt Cuyler, . Hinckle Smith, 
C. Hartman Kuhn, Be Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets, 
PHILAD 


ELPHIA 
Industrial Trust Company 


Providence, R. I. 


ae 


Ww. 
A. 
Cc. 
E. 








OFFICERS. 
. Brown, President 
hur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Waldo M. Place, Treasurer 
Ward E. 7. Asst. Treasurer 
ae Manchester, Secretary 
ee Pepper, Asst. Secy. 
» Wrote B. Wilcox,Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 


William R. Dupee Eben N, Littlefield 
Warren O. Arnold Otis Everett 
Richard A. Robertson C. Prescott coe 
Joshua M. Addeman Jesse H. 

James M. Scott John J. nn Jr. 
William H. Perry Charles H, om ad 
Arthur L. Kelley John B. Branc 

H. Martin Brown William P. Chapin 
George F. Baker Angus Mc Leod 
George M. Thornton Ezra Dixon 


Cyrus P. Brown Howard O. Sturgis 


Chas. C. Harrington Edward D. Pearce 
Louis H. Comstock Englehart C. Ostby 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 








Capital, 
Surplus and Profits - 


$2,000,000 
900 ,000 
CHARLES G. DAWES, President. 


. IRVING OSBORNE, Vice-President. 
A UHRLAUB, 1» Yige President. 





WILLIAM R WES, Cashier. 
SKINN JER, Asst. Cashier. 
WILLTAM W WwW. GAT a Asst. Cashier. 


NG, Secre 
MALCOLM McDOWELL, Asst. Secretary. 





BANKING, SAVINGS AND TRUST 
TMENTS. 


DEPAR' 








Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL, SURPLUS. j$8,540,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTO RS. 
John I. Beggs, President Milwaukee Light Heat & 
Traction Co. 
Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary. 
Murray Carleton, President Carleton Dry Goods Co. 
Charles Clark. 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
John Davis, Vice- President. 
Auguste B. Ewing. 
avid R. Francis, Francis, Bro. & Co. 
August Gehner, President German- AmericanBank 
S$. E. Hoffman, Vice-President. 
reckinridge Jones, President. 
Wm. G. Lackey. Vice-President and Bond Officer 
W. J. McBride, V.-Pres. Haskell & Barker Car Co 
Nelson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co. 
Saunders Norvell. President Norvell-Shapleigh 
obert J. 0" Relily, M D. 
m. D ‘Orthwein, President Wm. D. Orthwein 
Grain Co. 
fleary, W Peters, President Peters Shoe Co. 
% ierce, Chairman Board Waters-PierceOill Co, 
pugs Schlafly, August Schlafly & Sons. 
Stockton, President Majestic Mfg. Co. 
Ries S. Walsh, Chairman of the Board. 
Rolla Wells. 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
SPE ass cednccne nwa nedenvaee $1,000 000 


ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer 
JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept 
CHAS. P. LINEAWEAVER, Sec. & Trust Officer. 
DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lioyd, 
Jobn Cadwalader, John Melthenny, 

W. Clark Jr., Richard Wain Meirs. 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. Read, 
Joseph C. Fraley, Frank Samuel, 
Harry C. Francis, Adam A. Stull, 
Henry L. Gaw Jr., Edward D. Toland, 
Howard 8.Graham, Joseph R. Wainwright, 
Samuel F. Houston, William D. Winsor. 


Rhode Island Hospital 


Trust Company ~ 
PROVIDENCE, R. I. 




















DIRECTORS. 
Royal C. Taft, Howard O. Sturges, 
Robert H. I. Goddard, 


5 hen O. Metcalf, 
Robert I. Gammell, alter R, Callender, 
William B. Weeden, bdward Holbrook, 
Edward D. Pearce, 


James E. Sullivan, 
Robert Knight, Benjamin M. Jackson. 
John W. Danielson, 


John R, Freeman, 
Herbert J. Wells, Charles S. Mellen, 


Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. 


w 
Samuel R. RH. Ive Frank W. Mattesom 


Ives Goddard =. 
ae 743 J. 


LLS, Presiden 
RD Rad CLARK, Vice President. 
NT, Vice-President. 
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Cotton. 


Financial, 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Execute Orders for Future Delivery 


COrTON 
At the New York, Liverpool and New wurxleans 
Cotton Exchanges, Also orders for 
COFFEE 
At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
__ At th the Ne New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 





and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN &C®9., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markcts. 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 








Wi LLIAM RAY & co. 
Successors to 
GEO COPELAND &CO., 
COTTON BROKERS, 
48 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton n Exchanges. 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 


ee MOORE & CO. 


56 Beaver Street, New York. 


oP RS Rael YOR” RUE REREOE: 
AND LIVERPO 
EXCHANGES. wed 


~~ t PURCHASED FOR SPINNERS’ USE 





SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 





(Other cotton cards on preceding vage.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St. PHILADELPHIA 





EVERSZ & COMPANY 


BANKERS. 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206. LA SALLE ST, CHICAGO 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INCUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 


43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
n Francisco 





Sroutridge &NiwverGe: 
Municipal and Corporation 


ig Natal BONDS 50 Congress St., 


ank Bldg. 
Chicago 111 Broadway Boston 
New York 


‘Cho S. ‘Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 





BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
171 LA SALLE STREET, CHICAGO 








| 
| 
| 
} 


} 
} 
| 
| 


| 





182 LA SALLE STREET, CHICAGO | 71 Broadway, - 


| 





Financial. 


E.H.ROLLINS & SONS 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
|NEW YORK CHICAGO 
| DENVER SAN FRANCISCO 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Bosten Steck Bxchanges 





SULLIVAN BROTHERS & CO. 
——- BONDS -—™ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { PStadslpnia we 














[Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 





Devitt, TREMBLE & Co. HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 





Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., = = «= = New York. 


Members of N. Y. and Phim. Stock Exchanges. 
New York, New Orleans and veges Cotten 
Exchanges, New York Coffee A 
and Chicago Board of Trade. 


change 





a esr tre rte 2 0 ae 


















GENFRAIMIBRARY, 


jut 


UNIV. i MICH. 






















The firvantciall 
onmeisl(Ffironicle 
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SECTION. 








S 








| PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 











EB” WE HAVE NO EXTRA COPIES OF THIS SECTION. 


| 
} 
f PAGE PAGE 
| INDEX TO ADVERTISEMENTS...--- 19 || CANADIAN BANKS..-.....-...------- 64 
| REVIEW OF APRIL..............--- 19 || COAL, IRON AND STEEL STOCKS... 46 
| TRUST CO. RETURNS IN NEW YORK 21 DO DO BONDS.... 44 
NEW YORK STOCK EXCHANGE— ELECTRIC, GAS & POWER STOCKS... 46 
RECORD OF BOND SALES AND PRICES.... 23 DO DO BONDS... 44 
RECORD OF STOCK SALES AND PRICES... 32 || EXCHANGE SEATS--.-.-......---.------ 47 
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| i STATE AND MUNICIPAL BONDS..-.--- 50 || TITLE, GUAR. & SAFE DEP. STOCKS. 48 
if CANADIAN MUNICIPAL BONDS..--- i Warsee BONDE...<...............-. 46 
i FOREIGN GOVERNMENT BONDS.... 50 || MISCELLANEOUS STOCKS.-.-.--.----- 48 
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1 | 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 











AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 
CALIFORNIA. 





ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD 





allow interest. 











COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangemert, and 
Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 
markets, domestic and foreign. 





48 Exchange Place 
New York 





LEE, 


HIGGINSON & CO. 


BOSTON 
The Rookery, 


Chicago 
HIGGINSON & CO. 
1 Bank Building, Prince’s Street, London, HB. O. 





Foreign Exchange 


Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London ! 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris el 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Mezers. GEBRUDER SCHICKLER, Berlin 


es 


Bonds for Investment 


Suitable for Banks, Trustees and 
Conservative Investors 


Letters of Credit 


Avaliable in all parts of 
the World 


Members of 
New York, Boston, Philadelphia and Chieago 
Stock Exchanges 























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorRK 





Abstract of Statement December 31, 1909 


Income for Year 1909 - - - - - . . $86,295,388 92 
Paid to Policy-holders during year - - - - - 54,909,648 86 
Legal Reserves,etc. - - - - + = = = 454,462,074 04 
Contingency and Dividend Funds - - - - - 105,660,293 57 
Assets - - - - - - - - - - 560,122,367 61 
Insurance in Force - - - - - - - 1,441,323,848 00 
Annuities in Force - : - - - - - 2,799,541 86 





CHARLES A. PEABODY, President, 


EMORY McOLINTOOK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


JAMES TIMPSON, 
2d Vice-Presidents 


Secretaries 








Rew Pork City. 
GHEMIGAL NATIONAL BANK. 


Statement at Close of Business March 29 1910. 


ASSETS. 


Loans and discounts 
United States* bonds 
mds, secu 
Banking house 
i Cs ci Rbnbcanedboccondgondwdse 
Exchanges — Ciearing House, &c 
ue from United States Treasurer 
Five per cent redemption fund 
Cash ~ hand, viz.: 


SMT Lo. continnamenahdatbewn 


ape Sink aaa aepapapetal ape: lai 





Losal tender not lis cecsdbuiabioenisic debliti : 27193" 8 00 
ee ee ——————= 6,180,885 $2 
$40,620,149 17 

LIABILITIES. 

Sevitel L spot i saris ANN es MAUI hie as ty tai eta wean han bin eons ws taje $3,000,000 00 

is hei ud adooems ncatiiebncoe 
Un ivided Ean oc awins aa wu ewe & 1,295,221 5 

ational bank notes outstanding. ---------------- 
pate bank notes outstanding- ---..-.-..----------- 0.838 00 


sits, viz.: 
ndividuals, firms and corporations_ $23,900,565 94 
Banks, bankers aon gag companies 6, 966,52 523 61 
= ae ee 30,867,089 55 


$40,620,149 17 


OFFICERS 
WM. H. PORTER, President. 
J. BIMARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCISjJHALPIN, Cashier. H. K. TWITCHELL,Asst.Cashier 
E. H. SMITH, Asst. Cashier. 





2 


ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business March 29 1910. 
RESOURCES, 





Pe dakucaecneoandencanacchns $5,770,496 83 

ccc eeetadbacenesseadkuwas s+ + 501,000 00 
Other bonds and si epenac eaaaa Scbaschonvecs Se oe 
DE tidivcedehenssacacae 500,000 00 
Se EE Bint ec ccmaccecone 182,324 61 


$7,180,951 69 
1,994,810 50 9,175,762 19 


$18,144,454 25 








LIABILITIES 
EE Fight tin cscnbatobwdauweds cb. b.- $1,000,000 00 
Surplus and profits (earned) -.-..-.-.~--- 2,506,962 03 
Circulation outstanding. -.-~.........-.-- 500,000 00 
PE Sbdkewacaesidbuddakebacatcsoaucccs 14,137,492 22 
$18,144,454 25 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR.,, Vice- Prec 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 
ADRIAN ISELIN JR., GHARLES A. PEABODY, 
FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, QGHARLESH. TWEED, 
W. EMLEN ROOSEVELT. THOMAS DENNY. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $11,500,000 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business March 29, 1910 
RESOURCES, 


Loans and discounts----.-....-..-.--.--.--. --- $17,139,010 86 
United States bonds (at par) ---- LG ieteica is cearos wis a 520,933 75 
SE MT DINGS Sdcenenanen scans. somes cae~te 1,599,493 16 
PD ot ea mamdcdadadsocvessnawanccces 1,450,810 51 


Reserve: 


Cash, exchanges and due from U. S, lreasure:--- 11,665,293 69 


$32,375,541 97 





BIABILITIES, 
eee iinelcn coemhietabandmns esa $1,000,000 00 
Surplus and profits (earned) --~--.-.-.---.--------.- 1,900,192 38 
CRU Rebates d owes sosn5e55.~.~.5.5--.-.-- 403,200 00 
NE TY Os on ccc ncanbowcnaecacdcaness 7,000 00 
ee a 29,065,149 59 


$32,375,541 97 


OFFICERS. 
S. G@. NELSON, Vice-President 
G.0 THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier. 
L N. De VAUSNEY Asst. Cashier. J.C EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


Gorrespondence Invited with a View to Business Relations 


8. G. BAYNE, President. 


Commenced Business April 1, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business March 29 1910. 


RESOURCES. 
Loans and discounts 
United States bonds 
Other bonds and securities 
Cash and cash items 


$4,350,069 46 
410,000 00 
1,191,482 66 
2,151,307 76 





$8,102,859 88 

LIABILITIES, 
EE BI ec btcvawonccescescnncuacesetesuan £$1,000,000 00 
SE OE SIO oc cmenncncsccouscecssecees: 349,550 10 
Cc cdughanaawemasneesacsoasesecsenes 409,500 00 
Pin ctLGdkhbnbooknneneteeedechers os 6,342,921 36 
Pt Si... ccvanupnddainetnione oamaaunees 888 42 


$8,102,859 88 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst.Cashier 





INVITES ACCOUNTS UPON RECIPROCAL BASIS 








THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW VORK. 


Statement at Close of Business March 29 1910. 


RESOURCES. 
A I: ona. oe os, te he ea we $17,490,287 26 
U. S. bonds and other securities. ---...-.--------- 1,081,667 06 
I SOUND nis ence ww enewwic web ues ae oun . 2,600,000 00 


Bg Re eer . 22,833,813 74 


$43,905,768 06 


LIABILITIES. 
SO thw ads ews ew ncioone . $5,000,000 00 
Surplus and undivided profits -- We 5,614,507 86 
Pe ee CRNRLoa tour ee so. oo ee as 25,000 00 
ere ee ee ae ; Fig ee 596,800 00 
Deposits, banks and individuals, &c_....-.--_.... 32,669,460 20 
$43 905,768 06 


OFFICERS. 
EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 
ERNEST W. DAVENPORT, Assistant Cashier 


Albany, WH. WD, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business March 29 1910. 
RESOURCES. 
Loans and discounts. ------------------.-.-..-..-. $10,703,742 06 


ee ER ee ee 4,245,171 07 
PEE, WOU chatw we wenneccncis wnecnnscdccs owe 250,000 00 
Cash and reserve in banks-----..-........-.....- 4,240,377 91 
ee BON CGP DBs nncc ecetccencsuciscincsiiun 4,455,601 54 

$23,894,892 58 

LIABILITIES. 

I Si iiishicb Ans otnkeden.ccanascnccduube $1,000,000 00 
Surplus and profits -- -------- Sth ni wets wivn hist Wane BORO 1,947,127 95 
GONE hain bbe od ecco de edcs cece ccs cicennsp ae 975,150 00 
OOO clin Gh ces nncccccc es ene cuiennedadil 19,972,614 63 


$23,894,892 58 
OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst.Cash. 


ted Depesitaery of the Untied States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 








oo 





The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,711,000.00 
- $101,559,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 











CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Oapital, Surplus and Profits 


$4,000,000 


EDWIN 8S. SCHENCE, 


Deposits 


$23,000,000 


FRANCIS M. BACON, Jr., 


President Vice-President 

ALBION K. OHAPMAN, JESSE M. SMITH, 
Cashier : Assistant Cashier 

JAS. McALLISTER WM. M. HAINES, 
Assistant Cashier Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 














Bufalo, WH. ). 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business March 29 1910. 


RESOURCES— 
SE EA, ce ncccnnt omnes BESS $10,684,220 08 
Demand Leeib. 66s. k 2 deen sieds 





Cash on Hand and with Banks- ------------------- 5,802 842 69 
United States Government and Other Bonds- - ------ 5,868,726 69 
Bases peewee ane Let. .....~25. <6 ce capecedesann 250,000 00 


LIABILITIES— 
NE ONS BO oo. nk canescens 
Geotest (eermed) .....-~..-----.--.- 


Tite CN i 5 inn cicnéonas 
Surplus (earned) ...---------------- 
Undivided Profits (earned) ------.--- 262 


Total Capital and Surplus Earnings------.---------- 
Ci a oA BES ees od aed deneae 
SEL. 5 nc ucocminacsan aca doncaensatsacwe wal 








$3,262,949 66 
1,438,700 00 
22,437,873 29 


$27,139,522 95 
OFFICERS. 


STEPHEN.:M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier, 
HENRY J. AUER, Asst. Cashier. NORMAN P. CLEMENT, Asst.Cash 








THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business March 29 1910. 
RESOURCES. 





Loans and Discounts. ----------.---- $13,913,297 01 

____ - eaaeemaelteibeates et 
i 524, ry 43. 338 23 
hen Anna tideaie dudkain mite koe © a 6 oo omaha on te 

pverdrart ee eebakeenweee 58 45 


ing House and Branch Buildings- ------------ 
Furniture and Fixtures 
Cash on hand and due from banks- --.------------ 


723,930 15 
39.703 13 
5,838,207 76 


$31.6 697,761 53 


LIABILITIES. 


Capit _ Stocks SRS <a Oy ee $1,500,000 00 
CT iene aig ,000 
Ua ivided | Brofits Ne nha ica Sieve eiaeiene Seeadeaeibia ie 313,829 12 
Dividends Unpaid .--.-------------. $27,34 
Commercial Deposits- -- --------- --- 8,184,706 51 
ue to Banks and Basivers aad ssn 4,606,336 10 
Savings Deposits ---------..-------- 15,565,544 80 


28,383,932 41 
$31,697,761 53 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. ee 
Gueres H. RUSSEL, Erendens H.P. BORGMAN, Cashier Sav. Depi- 
M. O'BRIEN, Vice-Pres. R. W. SMYLIE, Mer. Credits & Aud. 
Chairman of Board J. R. BODDE, "Assistant Cashier 
cae . LAWSON, Vice-Pres. CHARLES H. "AYERS, Asst. Cashier 
R. 8S. MASON. Vice-President gNoce SMITH, Assistant Cashier 
F. A. SCHULTE, Vice-President Mia CUDMORE, Asst. Cashier 
AUSTIN E. WING, Cashier EORGE T. COURTNEY, Auditor 
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Paterson, FR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business March 29 1910. 


RESOURCES, 
Te Be ei neds mentindagmee $2,199,791 16 
U, &. and other bonds. ...........-.- 765,627 92 $2,965,419 08 
Cash and in banks.............-.-.. $816,347 09 
from Treas, U, §..........---- 20,050 00 
Ee anne: $61,593 45 5 
$1,297,990 54 
PAL bddudhudddnneandvntioauawenwudah ,800 
$4,572,209 62 
LIABILITIES 
i Cdcamidddidmencacedacunelws $500,000 00 
Surplus and profit and loss-...........-..-....-- 670,953 49 
DUT eb tene edad abendiababaes 396,497 50 
Sika tGiki gidiighintatadindathaiteiien dee eineseaidnnaeem ember 2,840,758 63 
United. Siaics bond account-...................- 164,000 00 
$4,572,209 62 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER,Vice-Pres. FREDERICK D.BOGERT,Asst.Oh. 


DIRECTORS: 

ALPHEUS S. ALLEN JOSEPH W.CONGDON, 
DWIGHT ASHLEY, W.O. FAYERWEATHER, 
OHARLES L. ANGER, W.B.GOURLEY, 
EDWARD ¢«. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. H. M. PARMELEE, 

. ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 









































INCORPORATED 1900 
Franklin Natt! 1 Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS MARCH 29, 1910. 
RESOURCES. ; LIABILITIES 
Loans and discounts $23 ,267,701}74 | Capital $1,000,000 00 
Due from banks. 5,118, 065 "62 Surplus and net profits 2,647,028 06 
Cash and reserve 5,920,435 47 | Circulation 538,900 00 
Exchanges for Clearing-House —....._ 1,915,386 10 | Deposits 32,035,660 87 
$36,221, $36,221,588 93 





J. R. McALLISTER, President 


J. 
| G. 


HARRIS JR., Vice-President 


A 
V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Ezehange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES G0 BROOKS 

JOHN H CGONVERSE 
WHOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI 0. WEIR 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY O. FRIOK 

PEROY 0. MADEIRA 


JOHN B. THAYER 
BE. P. PASSMORE 
q A. BARS sR. ¥ 


ViORRI J AMES 
0. 8. W. PAGEARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business March 29 1910. 


RESOURCES. 


BE MY MINNIE Bod oe ove cn doscudb isis. $4,182,442 19 


Due from banks and bankers-----..--.-....------ 2,194,457 84 
Real estate and securities-----..-.-...-......--..- 1,004,319 88 
i Ce ok concn cathe vebieneasseecena 550,000 00 
DTP c cdc bachnhenadnamkon on neseescasecunance 1,131,786 92 

$9,063,006 83 

LIABILITIES 

SREP NaC ba Seek Rau ccl dca ecesce dens cack $400,000 00 
Surplus and undivided profits-.................-- 1,249,236 65 
PE ckikctwnebndh thbnndann senna oo aecane 388,300 00 
hk cb nbn wan anna wine avn sminentaes 7,025,470 18 

$9,063,006 83 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 





Rewark, BR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND OITY DEPOSITARY 
Report of Condition March 29 1910. 


RESOURCES, 
Loans and discounts. -.-.....-.........--.---...-- $11,598,541 92 
SE CE in inn ndneccacdmagcospumeuescames< 300,000 00 
United States bonds----.....-....-.-.-.---.-.-.-- 600,000 00 
Bonds to secure U,. S. deposits-.-.............--- 125,000 00 
Other stocks and bonds ----.--.-.---.....-.-...-- 655,551 01 
Due from banks---...-.................-.-...-- 568,835 46 
CO ST PEO acc ccden chedescesceuccdéccncuces 3,064,945 57 
$16,912,873 96 
LIABILITIES, : 
Cee Maa ook oo roi on nee ie cee act $1,500,000 00 
ON Fa hOUS Ek. ccc ccnccnnwsccesdecs 1,500,000 00 
Uneiraeee eretlts. <. 52 5-2 cect centacds 804,673 72 
National bank notes outstanding.-................ 591,697 50 
Due dopociters........20. concen cece cecccccccs- 11,884,103 24 
Due to banks... ..... 2.2.2... .2222202-2206-- 0 05-e- 632,399 50 


$16,912,873 96 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier. 


UZAL H. McCARTER Vice-Prest. E. D. FARNSWORTH, Asst. Cashier. 
WILLIAM C. PEARSON, Assistant Gashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 








THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement of Condition March 29 1910. 
RESOURCES. 
Loan 


BORE GUGSGMG. co cdicecccccesssccccccccece $5.847.137 20 
United States bonds and other securities.......... 2,047.377 22 
2 100.000 00 
Cash and due from banks--.-....-....-.--.---.--... 1.716.836 96 
$9.711.351 38 

LIABILITIES. 
CE ccikiccssageiesebetnatinnonuecesssesncccese SEROUS 
Sarplus and undivided profits. .............-...-.. 795.725 53 
Nationa! bank notes outstanding--.~.............. 861.900 00 
Bc ccccctsesswnstastbaccnoncsossocenccce 7,053 .725 85 


” $9,711,351 38 





ROBERT W. TAFT, President. 
HORATIO N. CAMPBELL, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 





ATNA NATIONAL BANK 


OF HARTFORD 


CAPITAL. - - - - $525,000 00 
EARNED SURPLUS - - $900,000 00 
$3,000,000 00 


AVERAGE DEPOSITS - - 


OFFICERS. 


A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
Ww. D. MORGAN, Cashier 
H. T HOLT, Assistant Cashier 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, w R.C. CORSON 
APPLETON R. HILLYER: LYMAN B BRAINERD, 
JAMES B CONE, CEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS FrVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 








BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


THe NaTIONAL UNION Bank 
BOSTON 


Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,000,000 





Henry S. Grew_.__________-_-- President 
Theophilus Parsons._____ _ Vice-President 


Charles P. Blinn Jr.._____. Vice-President 
William 8S. B. Stevens___._____- Cashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Wortolk, Va. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business March 29 1910. 


RESOURCES. 
$3,678,666 22 


U. S. bonds and premiums--.--..........-------- 1,671,350 00 
Ne NN on cn cnn en capa hniiebds dans eauns 306,215 88 
Banking house and other real estate_..........-.-.-- 130,000 00 
PE Vissuewaiaickenenadektansconeceuae see cone 389,981 73 
Cate Greek DORR. 0 i 5 coed eet iekin occ ee dcecne 669,276 34 

$6,845,490 17 

LIABILITIES. 

NII a sibik cactdisns onies isetaliig > tan Adnan es eis tame deine oo ones $1,000,000 00 
AE ctashhs ss iis sb tu es a ep Wie er ae acai Hite oases oe ckaenedie eae 500,000 00 
SE SN, dic ccm cdunccncmbuckbéwbese 156,725 27 
CGE: 6. Gk cddedas ae buk~o ceediarecms sa ~ccs- 962,997 50 
ND iii cc cds Sade sweienbbun <caucdduneuss< 4,225,767 40 

$6,845,490 17 





CALDWELL HARDY, President. 
A. B. SCOHWARZEOPYF, Vice-President. 


E. T. LAMB, Vice-President. 
W. A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED JFACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED JF 
MOST FAVORABLE TERMS 





BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 © 





LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANE 
IN THE SOUTH ATLANTIO STATES 





JOHN SKELTON WILLIAMS, 
President, 
FREDERICK E. NOLTING, 
First Vice-President. 


H. A. WILLIAMS, 
Assistant Cashier. 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RICHMOND 
Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 
Tois Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Ooncerns. 














THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and City Depository 


Report of Condition March{29 1910 
RESOURCES— 

ee ee NEG. Decncenscccucenes 

enti paihubbndacseen nee 


$10,553,081 83 
2,058,904 53 





ST SU ewe a cunddawasecccacicosace 1,832,787 96 
Ce OS FNS ban ed Bae ik ca ce cscnccdn 3,987,408 86 

$18,432,183 18 

LIABILITIES— 

SES EREESIIRE, SSE aero ee aap $2,000,000 00 
Surplus and Net Profits.......-...--....---- 1,390,035 27 
7 a ce RN Ne 1,920,100 00 
Ra eA 13,122,047 91 





$18 ,432,183 18 
HOWARD W. LEWIS,President 


HENRY B. BARTOW.Cashier. 
JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 
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UNION NATIONAL BANK 
PHILADELPHIA 


RESOURCES. 
$6,180,312 49 


nN I Sache nh hte sas to to abi them ns a alan aes es 629,789 73 
Exchange Clearing House--.....................- 215,341 68 
TUE sn citkn tb os wien ths masa os trec nia mane uahmaaln 1,680,969 42 


$8,706,413 32 


LIABILITIES, 
th trbtadtbednuambatdews eustdenscnweadhhvlne $500,000 00 
ens OE MOO MNGi sicec ccs cck sods ok Se. 753,857 00 
igen eli abn eeichekbedcee -mewedis 442.397 50 
BREE es SETS: SESS SS ae T Ser ee 


7,010,158 82 
$8,706,413 32 








W. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
T H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. ©. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 











THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 MARCH 29, 1910. 





RESOURCES. 
Loans and discounts ........$3 1,752,359 74 
Due from banks... 7,102,372 84 
Exchanges for Clearing House... 2,115,204 68 
Cash and reserve... 9,727,740 70 





$50,697,677 96 


LIABILITIES. 
ge EERSTE SESS Seat 0 a $1,500,000 00 
Surplus and net profits.......2...- 3,870,573 31 
RSS 1,427,650 00 
I aii vecesescnesvcinassanvidliihiclettelinadullice 43,899,454 65 








$50,697,677 96 


LEVI L. RUE, President 


LINCOLN GODFREY. Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashier 


DIRECTORS 


N 
RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H. CONVERSE 
GEORGE wooD 
ALFRED C. HARRISON 


PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE 
GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 


EDW. T. STOTESBURY 
JAMES F, HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 











For one hundred years this 
bank has been a factor in the 
commercial life of the country. 


Its facilities for the trans- 
action of business in all parts 
of the world are unsurpassed. 


YOUR ACCOUNT SOLICITED 


Farmers & Merchants 


National Bank 
Baltimore 











SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $1,800,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, — and Agent, being 


especially organized for t and 
— mt of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO 
H. WALTERS, ist Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 


ANDREW P. SPAMER, Treas. 


NEWCOMER, 
NORMAN JAMES, 
SAMUEL M, SHOEMAKER: 
E. H. PERKINS, 
DOUGLAS H. THOMAS. 


GEO. B. GAMMIBE, Asst. Treas. 











THE 


MARKET STREET | CORN EXCHANGE 





NATIONAL, BANK | NATIONAL BANK 
PHILADELPHIA 








PHILADELPHIA 





RESOURCES. 
my WG DAVOSRMNB cs dcdccueddstidiccnccccdcnes $7,890,431 88 
nds one entiandatmanaguanwe 968,359 00 
Exchanges for Clearing House-.............-...... 351,271 90 
EE. TE UOUUEVES week dbdadeednsddansdonnacece 2,049,914 36 


ee Our large list of direct 
OAtier 





Mh ant at ae. ..................... Te bank correspondents 
UPON. -<-coschociinaeasBAeinatneerseeee 8,125°274 $8 a 
JAMES F. SULLIVAN, for checks, drafts and 
GEORGE H. EARLE JR., GEORGE D. McCREARY, . 
First beg “ pte aay Vice-President. notes, lodged with us 


Cashier. 





We solicit the accounts of Banks, Oorporations, for collection. 


Firms and Individuals, and will be please to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 




















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 6 1909. 














48SETS LIABILITIES 
CE OO DG a ce en cp ois em ein eb eins $1,799,659 71 Oapital stock... ~~ $2,500,000 00 
Due from banks and bankers — _. __ _ 4,903,241 67 ne mare ry Sia ith eh hen sem ieee ic hits ei les 7,500,000 00 
Collateral loans... — — ~~... — 22 ,206 ,933 35 rested rome (less expenses and 
Investment securities—_ oo = é  #|  t@xes paid)... 1,788,058 25 
Stocks, bonds, &c — $15,323 ,221 95 aaa PEPE STEN pe 35,622,368 94 
Mortgages —....._. 273,631 08 15,596,753 03 
SE cars cen. caseh cine» ante dni us onip was tana laa 2,903,699 91 
ce one ce we inne ail aie cae 158 62 
$47,410,446 29 $47,410,446 29 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, Ist Vice-President. A. A. JAOKSON, 2d Vice-President. 
HAS, J. Be oruakY a8" acisant nner SAMUEL W. MORRIS, Assistant Secretary 
asurer 
JONATHAN M. STEERE, Trust Officer. . WRIGHT, Real "Estate Officer. 
Ads as Esecutor, Administrator, Trustee, aw and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR OORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS 





=— ae ee 





ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier. PMENT OF THE 
4.CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier. ae Sgur 


FOURTH NATIONAL BANK 











Capital - - $1,500,000 OF THE OITY OF NEW YORK 
Surplus and Profits 1,000,000 —OORNER NASSAU AND PINE 
Deposits - - 11,001,000 STREETS—IS ESPECIALLY 
Total Assets ma 14,237,000 ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 
DIRECTORS: 
DOUGLAS H. THOMAS, oe ine RAR ARAN. 
President. Of Al rown & Sons, bankers. 
FRANCIS E. SAT Ens. JAMES an BRT MAN 
OF Dery ieuetet Co Of Jas. gars ar. & Co., salt, &0. 
on. WEB weses } GLE, 
OLA i. Webt ‘& Sons, alcohol, Vice- 
ws olls end naval stores. CARL RUHSTRAT 
50H 8. Girt Gs, Of Henry Lauts & Co., Tobacco 


Gittings & Co., bankers. exporters. 


Pct OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 








Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business March 29, 1910. 
RESOURCES. 


DOGS Ue BNOIOMES foo oc i cc edcewnnsoss $4,600,306 38 
ee a bod Kean nédebeoboene 970,540 19 
Exchanges for Clearing House---------.---------- 578,993 05 
ee cee bnns sees dea canes i 1,182,912 16 

$7,332,751 78 


ES oe eee bala eeeecawe weal a $500,000 00 
re ee a cdc esuatondnws 799,143 94 
I is ew ebb eesee ae 492,600 00 
PE abet at dadaibcnibdedichs cankhacswakdpe 5,541,007 84 


$7,332,751 78 
A. B. LOEB, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 


a a 


8 
Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


$300,000 
258,000: 





Capital, 
Surplus and Undivided Profits, 





R. G. RHETT, President 


E. H. SPARKMAN, Vice-President 


£. P. GRICE, Cashier 





TRANSAOCTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 
Special Inducements given for out-of-town acceunts. 


CORRESPONDENCE INVITED. 











The Merchants National Bank 
of Philadelphia 


Statement at close of business March 29, 1910 


aseaniaiiaaes LIABILITIES 
SE: GT AE $10,474,007 WE) Gombe oi oi oi anand Fes $1,000,000 00 
Due from Banks ............-- 1,914,780 35 Surplus and Undivided Profits... . 914,653 14 
Exchanges for Clearing House = 385,264 73 Circulation O08 6656.9 6 06 6b 6b S604 0 351,000 00 


Cash and Reserve...... 


. 2,126,750 83 4,426,795 91 


Diepenits . occ cccccccscccccscs 206,000 








PERSONAL 


$14,901,043 76 
WM. A. LAW, President 





$14,901,043 76 








THOMAS W. ANDREW, Cashier 
N. P. GATLING, Asst. Cashier 


FREAS B. SNYDER, Asst. Cashier 
H. J. HAAS, Asst. Cashier 








SERVICE 


—_ 


F. W. AYER, Chairman of the Board 








Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) March 29 1910. 
RESOURCES. 


Loans and discounts---~--.-.-----------.---.---- $5,016,454 93 
Sh SAA inn edent nan nenacnsweackwnnenaceee 644.418 75 
Other bonds and stocks-------------------------- 288,968 70 
Banking House---.-....---.----.------..-----.-- 694,000 00 
Ne didi a cane dinimiaawhherink wena 65,000 00 
Safety deposit vault, furniture and fixtures-.- ------ 30,981 45 
Five per cent redemption fund-------.--------.--- 25,000 00 
Cash on hand... .....<...5...2...... $472,756 02 
Due from banks-----.-.----------. 911,619 23 1,384,375 25 
$8,149,199 08 
LIABILITIES 
EE GU cwiccinccn ese cedewccnnencbesases sas $500,000 00 
Surplus and undivided profits---.----.-.-.-...-.-- 958,319 92 
PL cKetMetnahsatntesenhibenncs cians 500,000 00 
POR OOI oo oc oceans te esceesncneccenccccasescee 6,190,879 16 





$8,149,199 08 
OFFICERS. 


CHAS.¥E. "i gaaamaaa President 
HUGH T. INMAN, Vice-Presiden GEO. R. 
JAMES S. FLOYD, Asst. Cashier 


go cage 


‘DONOVAN, Cashier. 


CG. %. ICURRIER. LOCK. S. M. INMAN 
H. INMAN. 4 TA0K . SPALDING. A. R. SWANN. 
FAS Ss. FLOYD. - WINECOFF. A. THORNTON. 


CORRESPONDENCE SOLICITED. 
Is A UNITED STATES DEPOSITARY. 


GEORGIA RAILROAD BANK 
AUCUSTA, GEORCIA 


- $200,000.00 
525,000.00 


Capital 
Surplus . 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





WE INVITE CORRESPONDENCE 














| THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


This bank has correspondents in practically 
all the important centres of the South and 
invites the collection business of banks and 
bankers. An opportunity of explaining our 
facilities will be appreciated. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,775,000.00 


TOTAL RESOURCES OVi R 
$7,600,000.00 


OFFICERS. 


W. W. Berry, Pres. A. H. ROBINSON, Vice-Pres. 
N. P. LE SUEUR, Cashier. 











DIRECTORS. 
Arthur B. Ransom Byrd Douglas R- W. Turner 
Thos. L. Herbert Thomas J. Felder, . P. Le Sueur 
H. Robinson Johnson Bransford G. M. Neel Ric 
Leslie Cheek ichard C. Plater James B. Richardson 
John M. Gray Jr. Overton W. W. Berr 


Robt. J. Lyles 














Bank of Commerce 
AND 


Trust Company 
MEMPHIS, TENN. 
Statement of condition Dec. 31, 1909 


ASSETS. 
NES 0 ina ccncdwecwcccncnatudsswil $ 6,559,987 76 
ds and Ps Stcadcacnpesbensctscosncabece ‘Tie. 1415 85 
fen Fe n Hotel building-------.---..--------- | 158.155 6 
Cath ond sight oxchange_............22222227272 2,666,004 
PSG d oteheamhadcunsecnwosasccesascocssee $10,719,160 065 
LIABILITIES 
Came GOO a. catids dob dbae ou cc obawbicdcccckas $1,500,000 00 
Surplus a and undivided profits. ...............-.-. ,000 
Contingency funds and fund for taxes._......-...-- 137,367 86 
Net earnings from July 1 1909, less expenses and 
PE PEEOG SOEs wi nw weneccdnsscedcccosducedsce 151,828 41 
PEP cade bderdunncgn enéhbdcidhbendeiowe 8,339,968 78 
OE ia kia aki diteian ints ape eenamwgee $10,719,160 05 


0. H. P. eirene President. 
T. O. VINTON, Vice-President 


L. S. GWYN, Asst. Cashier. 
JAS. H. FISHER, Secretary. 
G. A. BONE, Auditor. 

















Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MARCH 29 1910. 


RESOURCES . LIABILITIES 
heans and investments... -..............-.......-...-..- SRG, TEODOR GE § Gee sack os hdednnnese cc kskn en i inet ccc encccndco $2.000 000 00 
Ce BS Ba iccncccninntdincenschecseceneceeses 5,637,457 49 | Surplus and net profits...............-..----.--------- 4,231,309 49 
@uchanges for Clearing House-.......................-- 1.601.499 03 SSG E eed dk dktinebecddeccecupsecccesenunses 1,079.300 00 
SE AE INI, cnn nencccacccednccccastemmecedseenece GASES DR } Die ite ccicetiedcctnntncccccnccceccececceces 36.767 .833 56 
$44.078.443 05 $44.078.443 05 
| OFFICERS: 
FRANCIS 8B. REEVES, PResiDenT. RICHARD L. AUSTIN, VicE-PRESIDENT. 
THEO. E. WIEDERSHEIM, 2p Vice-PRESIDENT. JOSEPH WAYNE JR., CasHieR. 
CHARLES M. ASHTON, ASssisTANT CASHIER. 
Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


COBBRESPONDENCE SOLICITED. 





———— 





——_——— 


knorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition March 29 1910. 











RESOURCES. 
EE REG a Ga Te: ea a $2,423,887 54 
United States bonds........................---- 551.000 00 
GES caciationateimindicwnsnnccsuiieendsce 9,135 81 
— house, real estate and stocks owned ..-.-- 156,099 09 
sh: 
In our vaults, with reserve agents and with 

other banks PRD SE ED SH 720,986 57 
$3,861,109 01 

“IABILITIES. 
A ie $500,000 00 
Surplus and profits, net ......................... 130,080 31 
Currency outstanding.-..................-.---.-- 500,000 00 
GRE PRSUED Badin ccucckmdcddundasimctosavecace 349,500 00 
Deposits...... 2,381,528 70 





i $3,861,109 01 


WILLIAM 8S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital 2 8. oe $600,000.00 
Surplus and Undivided Profits $792,800.00 
Deposits - - -~- = $6,337,816.00 
Total Resources - = $8,334,588.00 





J.T. HOWELL, President. 
W. O. DIBRELL, Vice-President. 
J. S. McHENRY, Cashier. 


J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 











10 


Mobile, Ala, 


THE PEOPLE’S BANK 
OF MOBILE, ALA. 
$150,000 


672,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 


Capital, - : 
Surplus and Profits, - 
Deposits, - - 


J. W. WHITING, President 
JAS. W. LITTLE, Vice-President & Cashier 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


_—— 
— 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM. ALA 


Statement at Close of Business March 29 1910. 


RESOURCES. 
Loans and discounts............-.-.....-...-.-- $6,983 ,514 81 
GUE. vcccans cncnddntnqowseantdanqebeqsees 542 32 
U. S. bonds and premiums........-..----.--.----- t,120,500 00 
State of Alabama and other bonds and stocks ----.-.- 365,600 00 
Cash and due from banks, &c......--.-.-.--.-.--.- 3,186,367 50 
$11,656,524 63 
RIABILITIES. 
Dt Ti ccd cwpietbeehesnonecuecanocunseaes $1,000,000 00 
Serples and profits .........«.....-.....-.....- 878,096 75 
DT Aiea Aan ACEDODCERHEESc HO 988,700 00 
Deposits— 
DET cticcesncedsscdesneccces $7,393,780 68 
EE -wcsnaswockssensetalinaes eee 1,298,697 30 
United States..................- 97,249 90 
—————-_ 8 789,727 88 


$11,656,524 63 
OFFIOERS. 

W. P. @. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 

THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Oashier. F.S. FOSTER, Asst. Oashier. 

J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY 


DIREOT OCONNEOTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 MARCH 29 1910 


RESOURCES. 
LOANS AND DISCOUNTS ..-........-----------------. $37,507,301 92 
DUE FROM BANKS..--......---.--------------------.- 6,778,935 09 
BACHANGES FOR CLEARING HOUSE.--.-.--..--.-.-.- 1,740,498 53 


Rg) Een 11,218,325 09 


$57,245,060 63 





LIABILITIES. 
CAPITAL STOCK..-................--..--------------- $3,000,000 6@ 
SURPLUS AND NET PROFITS-.--.-.---.---------------- 6,261,437 60 
CIRCULATION -..-....-------.-.-----.---------------- 2,941,000 06 
DEPOSITS .........c- nc ccr ccc ccecccccc ecco ceccoeees 45 042,623 03 


SYDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


FRANK G. ROGERS Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY., Assistant Cashier. 


W. K. HARDT, Assistant Cashier 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








ae 
—- 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MARCH 29 1910. 





RESOURCES LIABILITIES. 
a icaiaieuse seine aurea ke a $33,327,112 76 Ts as shri dn es en ircin wn mn aoa meine an andpiatian ante c.g ne ante oi a 
supe Ua aaa seine ts depen ebsench te rain tirdh aitse 9,824,626 13 SABT Me EY REA ES A RAEN ROR, SPREE 4,000,000 00 
—___————— $43,151,738 89 | UNDIVIDED PROPITS------------------2-- el edecode 1'387.063 93 
Ree eR pnascnecnecaucanaccasecesnenes 821 23 PRL AOD Lind hea ebacnnsdetandnocacenosedcseanan 858,347 50 
States ge RRR 5 AT oot ae ENS UNNCS AND BANKERS. ..27338:074 300 43 aa 
ANY ara ees RCO aaa 2;000;000 00 (INDIVIDUAL. _eece------ 32,739,824 32 
Oe me $12,527,981 33 ——————— 61,714,024 75 
KS FOR CLEARING HOUSE------- 2 613.334 70 
a Ot ta a 6'607.319 40 
FROMjTREASURER UNITED STATES ‘113°750 00 
——_——_—_——_ 21,862,385 43 
$70,959,501 18 $70,959,501 18. 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
B. C. SAMMONS, Vice-President. 
DIRECTORS. 


Charles H. Wacker 
Martin A. Ryerson Charles H. Hulburd 
Chauncey J. Blair Clarence Buckingham 


FOREIGN EXCHANGE. 


Edward B. Butler 


Benjamin Carpenter 
Isaac G. Lombard 
Watson F. Blair 


LETTERS OF OREDIT. 


Frederick W. Crosby 
Ernest A. Hamill 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A. Shedd 


OABLE TRANSFERS 











il 


Fort Whortb, Teras. 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition March 29 1910. 


RESOURCES, 
Leans and overdrafts-----.-.---.--------------- $2,574,299 10 
Banking MeWed 6. - oon ooo cn cccecsecscccce 150,000 00 
CEOS TAREE DOMES 2 2 oc cee dswntiscccesns 300,000 00 
Cash and exchange. ---------------------------- 1,918,287 34 


$4,942,586 44 


BIABILITIES. 
Capital stock. .....c2 2. ccccees cosesececnccccat $500,000 00 
Surplus and profits------.----------------------- 627,740 59 
DE icatacédenaesdseudacenncehtunexdieua [294,600 00 
Deposits 
DEE cccedcsctstvieen scussnen $2,489,302 41 
BED steccndcwscsssbblutecvsve 1,030,943 44 
—_——————_ 3, 620,245 85 
$4,942,586 44 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President R. E, HARDING, Asst Cashier. 
R. L. BLLISON, Vice-President. E, B. VAN ZANDT, Asst. Cashier. 
BLMO SLEDD, Cashier. W. M, MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 





Whitney-Central 
National Bank 


of NEW ORLEANS 


CAPITAL -_ =- $2,500,000 
SURPLUS -_ =- 1,500,000 
DEPOSITS -_ - 13,000,000 


CHARLES GODCHAUX, President. 


FRANK B. WILLIAMS, Vice-Pres. JOHN E. BOUDEN Jr., Vicé=Pres. 
CHARLES M. WHITNEY, Vice-Pres. JNO. B. FERGUSON, Cashier. 
SOL WEXLER, Vice-Pres. E. H. KEEP, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. MAURITZ PYK, Assistant Cash. 


OFFERS TO BANKS, BANKERS, FIRMS AND 
CORPORATIONS THE ADVANTAGES OF ALL 
FACILITIES CONSISTENT WITH SOUND AND 
CONSERVATIVE BANKING. 











James B. Forgan, President 


Division F. 
August Blum, Vice-President 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Capital and Surplus, $20,000,000 


HIS Bank, with a department especially 
T organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 


Charles N. Gillett, Cashier 


John F. Hagey, Asst. Manager 














The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $11,500,000 


EDWARD 8. LACEY, Chairman of the Board 
GEORGE E. ROBERTS, Prest. NATHANIEL R. LOSCH, Cashier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty-five years of continu: 

ous service and growth i 





National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business March 29 1910, 
RESOURCES 


Loans and Discoun ts--.------------------+------- $6,093,945 19 
ree ee ee re ete ee at 1,216 09 
U. S. Bonds and other Bon ds and Stocks- ---------- 2,586,848 64 
OE a es er Tee ce 60,962 00 
te Rees Bovks.............-. 2nd Sie 1,404,321 91 
BERS ae Rese Seeellaeepa iia maine ccc n aoe ake 930,844 09 

WOOO oo eo ska se ew oe Se eedigu sds okeeetenune $11,078,137 85 

LIABILITIES 

RE Ne aes acm cette elaine aes ene ee $1,645 ,000 00 
IR hii Lacie owner oss coke ea kein an aie 
NOG ia, ain > - Knee adds wake emenawe 298,157 06 
Pa Or PAS TksbS sso os ss see oe eee 7,415 99 
GND Sa Sa ee eriN Bhs ede euns Hee ane 1,580,000 00 
Ns ei Ske iW de bbb Maren done kinenaan ee 6,547 564 80 

Total... nnnithiiiaa bcs dennld th Maas dbus ons $11,078,137 85 


OFFICERS. 
OSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier, 


Items on Kentucky and Southern Indiana especially invited 



































i2 


tndianapolis, Tnd. 


nie THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 


FIRST N ATION AL B ANK Resources Report of Condition March 29 1910. 


bi dditibpbdsditincbdabdabionssbuboagpie $3,320,643 21 
nited Dt DEE .cnctGenadnerineontaaieedcene 930,000 00 
2 samnaneets, Marion and other county bonds. 1,665,789 17 
sh 


CINCINNATI 





Parton oni — See 

angrier es Big 19,200 00 
(Gold, "sia 087 E 50) sasdesess sig 813, 136 60 2. 810 43 
Capital, - $6,000,000.00 [ussumes poise te 
Resources, - $39,000,000.00 Serpe fumd ig fia. ~~—->20.2120.2-202002. gana a4 
gg UE aaah e t 


$8,011,242 81 
OFFICERS: 


WM, S. ROWE, President. T. J. DAVIS, Cashier. _FRENZEL, wok SRSNSRL, Prete ee re 
Cc. B. WRIGHT, Vice-President. R. McEVILLEY, Asst. Cashier. ce- Presiden Cashier. 
JOS. RAWSON, Ww. P. STAMM, ia FRED FAHNLEY, 2d Vice yee games , Asst. Oash. 
S. R. BURTON, c: P, E. KLINE, $s 

‘is os James F. Failey, Albert Lieber, John P. Frenzel, 
WwW. W. BROWN, J. J. ROWE, Frederick Fahniey, Paul H. mreue, Otto N. Freasel, 
Cc. J. STEDMAN, C. A. STEVENS, ina 


Henry Wetzel. 


We make a specialty of collections in this State and vicinity. and remit os 
day of payment at lowest rates, 


UNITED STATES DEPOSITORY. 


The Continental National Bank 





















































OF CHIGAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS MARCH 29, 1910 
RESOURCES LIA BILITIBS 

Loans and discounts $65,207,706 73 | Capital stock paid in $9,000,000 00 
Bonds, securities, etc 5,778,749 60 |Surpius fund 4,500,000 00 
U.S. bonds to secure circulation__......_.. . 4,999,718 75 | Undivided profits 829,998 42 
Overdrafts 13,626 24 | Circulation i 4,856,197 50 
Due from banks and U.S. Treasurer... 19,038,712 69 | Deposits 98,258,588 90 
Cash 22,406,270 81 

Total $117,444,784 82) Total —$117,444 184 82 
GEORGE M. REYNOLDS, President eee GHARL $ S.C 

Mi AL RUBS Ve ate mS i 
AMES R CHAPRAR Kt Kr Vines sident I aia Br Net Cashie 
WMG. SCHROEDER, Cashin: ret ge 


Accounts of Banks, Oorporations. Mercantile Firms and Individuals Received on Favorable oily 


THE AMERICAN TRUST AND SAVINGS BANK 


CAPITAL $3,000,000 00 
The Capital Stock of this Bank is Owned by and Held in Trust for the Stockholders of The Continental National Bank of Chicago. 


——- 
—— 











Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MARCH 29 1910. 











RESOURCES. LIABILITIES. 
LOANS-..-.----------------------------------------- $16.006.S17 19 | CAMOT RR i. ei nesumbabeatbowoimiiin $2,000,000 00 
U. &. BONDS---------------------------------------- eT Le Re ee ee 500,000 00 
INVESTMENT SECURITIES ------.------------------- 1,096,284 66 | UNDIVIDED PROFITS---.--.----------------.-------- 349,631 25 
REAL ESTATE --.....---------------------------. -- 54,678 98 | SPECIAL GUARANTY FUND---.------..------------- 111.413 00 
CASH AND DUE FROM BANKS------....--.--------- 5,213,760 46 | DISCOUNTS COLLECTED BUT NOT EARNED.-.---.--. 82,001 96 

RESERVE FOR ACCRUED INTEREST-.--.-----.-------- 32,910 00 
RESERVE FOR TAXES-.-.-.-.-------------------------- 14,200 66 
CIRCULATION -.------------------------------------ 1,529,997 50 
SPECIAL BOND ACCOUNT..--.----------------------- 250.000 00 
DEPOSITS -.-..------------------------------------- 17,759,386 92 
TOTAL, cecncccccccccn sce ene n nce ecce nc ceccn cece: $22,629,541 29 TOTAL 2222-22-22 2222200022 oo ooo ene o one e- $22,629 541 29 
OFFICERS 
FRED VOGEL Jr., President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Saving Department 
DIRECTORS 
Walter Alexander Nathan Glicksman H. August Luedke Robert Nunnemacher Albert O. Trostel 
John I. Beggs Fred. T. Goll Chas. L. McIntosh Wm. Woods Plankington Edward A. Uhrig 


Wm. Bigelow A. K. Hamilton Geo. P. Miller Chas. F. Pfister Fred. Vogel Jr. 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Assistant Cashier 


Cashier 
G, A, COULTON W. E. WARD 








Fifth-Third National Banks 
of Cincinnati 


Statement at Close of Business March 29 1910. 


RESOURCES 
BE ce Ginergegeneaquecne cecueeweneretdesenccdaen=se $14,240,301 45 
S. Bonds and intcsndccnencnaccscedeush ag 1,720, 23 
Other nds and. zurities F Binnsg ren 1,489,110 37 
SneEene Roane, Varernne O00 Pista et----- oo oar as , 


2,670,438 92 
——_————— 5,063,326 01 


$22,942,335 56 


LIABILITIES 
Capital Steck .....cc0cn.cccceccne 22 ee ee ; 
a ale cin hl acices enchieptn tn 1,318,167 65 
Surplus and ts a 4.068 ae7 63 
Ss. Bonds ee ea cece ca-pemeseut "900.750 00 
ntndivi idual Deposits $9,211,900 6 
ViGUAl WEDPOSITS ..<-«««<-««neennencues * 
X'Bepost + Siabessoenanenneséueths 7,055,119 $2 
o = DOROGES cwecuciewsccccacccccccoe 200, ‘000 00 


16,467,020 41 


$22,942,335 56 


MONTE J. GOBLE, Cashier. 
CHARLES T. PERIN, Asst. Cash. 


CHARLES A. HINSCH, President. 

WILLIAM A. LEMMON, Vice-Pres. 

EDWARD SEITER. Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 

LOUIS KUHN, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
FRED. J. MAYER, Asst. Cash 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 























JOHN A. LYNOH, President. 

R. M. McKINNEY, Cashier 

THOMAS JANSEN, Assistant Oashier 
W. B. LAVINIA, Assistant Cashier 








Chicago, Tl, 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MARCH 29 1910. 





RESOURCES. LIABILITIES. 

pn at Ra eon OT EE $18,015,611 49 | CAPITAL STOCK PAID IN-..----------.-__-_-- $2,000,000 00 
UNITED STATES BONDS...................... 1,163,023 27 | SURPLUS AND PROFITS.---.-----....---.__-- 1,238,631 71 
ig 8 MR A Si a 17,000 00 | CURRENCY IN CIRCULATION..-...-...-.-.._. 1,123,000 00 
CASH AND EXCHANGE..........--.....--_- 9,018,033 23 | BOND ACCOUNT...--.-.--.-------------_-___- 42,000 00 
DUE DEPOSITORS........................._-- 23,810,036 28 

WR Pr Re a ar $28,213,667 99 pt ieee Toe ee $28,213,667 99 

OFFIOERS. 


W. T. FENTON Vice-President 

O. H. SWAN, Assistant Oashier 
JAMES M. HURST, Assistant Oashier 
W.H. HURLEY, Assistant Cashier 





























THE LIVE STOCK EXCHANGE 


ESTABLISHED IN 1853, 
LARGEST BANK IN WESTERN MICHIGAN. 


NATIONAL BANK OF CHICAGO |The Old National Bank 


Statement at Close of Business March 29 1910. 
RESOURCES, 


Cdame and Gece as dckccdo Binch nde bene £$7,094,540 03 
Qos | a wkiceb bens eb basse kd As ci : 3,644 73 
SNE ORS DRUNR lei ies ctcbneetuemhonwadis 100,000.00 
PRE PE Danwdkurtdicebes ss dateoeoeadmhick awe coks 294,850 00 
Cash and due trom banks 


eC ercccccccccccccccccccess 3,143,947 03 


$10,631,981 79 


CE SOM cxcccccn. acdiaeueithiind de ohcoenne $1,250,000 00 
sp bnitsdc dick ncaa coke bier eae bes sank 400,000 00 
SN NN a ii waitin. Waltidiiinnsd didig ci diuu du 71,991 80 
BOUIN Redbbineeieadsn ncciiéand ce dunca caus 99,200 00 
PEE WHEE, sinner cckieae ae Sue Eee SL 182 50 
PP ok cn tndedxade Gisideks Mains iventbietccbl ed. ees 


8,810,607 49 


$10,631,981 79 


OFFICERS 
WILLIAM A HEATH, President 
G. A. RYTHER, Cashier 
A. W. AXTELL, Asst. Cashier 


J. A. SPOOR, Vice-President 
G. F. EMERY. Asst. Cashier 
H. E. HERRICK, Asst. Cashier 


DIRECTORS 
William A. Heath 


Arthur G. Leonard 
Edward Morris 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 


G. A. Ryther 
J. A. Spoor 








OF QRAND RAPIDS, MICH. 
Report of Condition March 29 1910. 


RESOURCES 
Loans and. discoumbts-~s- o5 - 26225-52528 oe sense $4,434,121 71 
NE MEN CG SOG nathan cadban hg cs cewbadp ous 8,832 95 
Bank building and fixtures ---.----.------.----.-- 212,604 74 
United States bonds and premiums-----.--..---- 822,500 00 
Stocks. bonds and claims------.-.---.--------..-- 479,334 13 
Cash resources: 
Due from banks---------.---.----- $1,187,562 63 
United States Treasurer---------- ,000 00 
GEE cna euwdncsumesdtacacacugecd 464,439 90 
1,692,002 53 
$7,649,3 
LIABILITIES, — 
Capital Sock. ...220. 22... 2. nss-.-------. RS 
Surplus ‘and undivided profits (net) ....-.-.--_--_- 603,969 24 
Circulation- ---- wensacthielaiinid arpvantintlg takel ti okie aia. Sli 800,000 00 
ROE i nndincdcinlsawtied dbdianndncingde oh 5,445,426 82 


$7,649,396 06 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P. & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier. H.A WOODRUFF, Asst. Cashier 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 
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MECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition March 29 1910. 


BE CINE C cinccndcmandscocecccccccecece $12,688 826 18 
d loans and overdrafts...........----.---- 6,586,384 10 
U §&. bonds and premium.............---..---... 2,030,000 00 
Redemption fund......................-..---.---- 100,000 00 
Bonds to secure U. &. deposite........-...-.----- 1,000 00 
i ieee Gebenee a Seaconsecese 1,619,046 44 
Furniture and Fixtures .. ..........------------- 273,771 59 
ceil ~ a opane Mitinnrcheeweonns $7, 7-288. ois * 
a i piggies ——= 19,196,006 64 
IABILITIES $36,433,894 95 
. ED SUE ‘bbdbcdnawnecnnncunewcsacdcccassce $2,000,000 00 
ck tibhancdceberesscebae- 3,008,716 06 
DD  dicihboncnnnnacancese- 1,986,797 50 
Deposits—Individual ............-. $11,781,628 02 
BE cttinenenecsccoancce 17,655,753 37 
U. 8 Government....-... 1,000 00 


29,438,381 39 

$36,433,894 95 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 


Banks, Oorporations, Firms and Individuals. 
WALKER HILL, President 





JAOKSON JOHNSON, Vice-Prest. LA BATTAILE, Vice-Prest. 
MERRON OATLIN, Vice-Prest. 

3. S. OALFEE, Cashier. O. L. ALLEN, Asst. Cashier. 

G. M. TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier. 





W. B. WELLS, Vice-President 





National Bank 
of St. Louis 


We ct sd labia abainacibaoetelaiei ae $20,603 ,537 

LGU bdo newen oid dinam mumieeame 1,195,040 

U.S. Bonds and premiums---.-.....-.-....-.---- 2,370,045 

Péddpuedwaddscncabuoudennenens 194,000 
[Muti nbbhtbicavbténeehiawanannkwe 950,000 00 
iii iialntias ts do dba cx ik G0 tae SU we oS 13,545,329 92 
LIABILITIES, $38 857,954 13 
CUPP EMCCAcemECEGLstoccbbdbadnd:; + escncceudaos $2,000,000 00 
SD HE SI aos occa cecncdustunseusswneta 2,221,713 47 
2 ee GD KschindtbGdtbassancnatuchuous 194,000 00 
Cs cabbcbs deekeseebecseccdose~cnceccaas 1,989,000 00 
PMA cadcchehubécunisnanbotdbbswmsnacnis 32,453,240 66 
$38,857,954 13 


G. H. HUTTIG, President. 
G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A.P COOKE, R.S. HAWES, 


H. HAILL. 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








MISSISSIPP] VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS MARCH 29, 1910 














RESOURCES. LIABILITIES. 

Loans— SE dis i ti ein ns coke dc dpeeeboe sabes $3,000,000 00 
pomand Pw ibGe ockits SWE aks < $8,613,382 Sarpliis and and Undivided Profits. ........------- 5,620,844 80 
EE (ide aPadiagiinsana«<oe 6,923,826 83 $15,537,208 83 

Bonde; nck pada ck ea anckancnee 8,419,093 85 DET as bavieesonducinacn: $12 554,200 76 

ier hee. lee toe 47.839 17 aM ead tain init te sca ate with ea ta 348, 

ee Deas a a he is cable asceeoe 10,835 51 EE EE ea eee 4:358.172 91 20,261,315 10 

aafet Denoalt EEE i ale a i a eee 72,000 Reserved for Interest on Savings Deposits. __--- 33,000 00 

CA EXCHANGE— Fe SPU TAMNUNOG se «| 2. 0 on ne ewe nn nnes 3.093 27 
= Vaults (Cash)--..----.-.-.- $1,617,877 85 SURO ONO CMG. 6c ine nmandindibeen seuces 18,000 00 
hele Other Trust Companies 

ee cs he ons cpt ,968,284 00 
Checks and Other Cash Items... 213,36798 4,799, if 83 
OR ote ee 49,745 98 
$28 ,936 253 17 $28,936 253 17 
OFFICERS 


JULIUS S. WALSH, Chairman of the Board 


Ay cg ee JONES, President and Counsel 


m t 
SAMUEL E. HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-President 
HENRY SEMPLE AMES, Asst. Peeeetive Officer 
FREDERICK VIERLING, Trust Office 
WM. McC. MARTIN, Asst. Trust Officer 
GEO. KINGSLAND, Real Estate Officer 


JAMES F- AK Sh hw Secretary 

ek YLE, Assistant Secretary 
NRY ao LIBBOT SON, Asst. Secretary 
HUNT TURNER JR., Asst. Secretary 

Lous W. FRICKE, Asst. Secretary 

E. J. ean Assistant Secretary 


DIRECTORS 


JOHN I. BEGGS JOHN D. DAVIS 


tn gh B. EWING 


JAMES E. BR AVID R. FRANCIS 
MURRAY CARLETON AUGUST GEHNER 
CHARLES CLARK S. E. HOFFMAN 


HORATIO N. DAVIS BRECKENRIDGE JONES 


Saeeeentbee 





JAMES H. GROVER, Bond Officer 

Cc. W. MORATH, Safe Deposit Officer 
WILLIAM G. PORE rs HENRY W. PETERS 
W. J. McBRIDE H. CLAY PIERCE 
NELSON W. McLEOD AUGUST SCHLAFLY 
SAUNDERS NORVELL R. H. STOCKTON 


JULIUS S. WALSH 
ROLLA WELLS 


ROBT. J. O’REILLY, M.D. 
WM. D. ORTHWEIN 


ee ——————-- 





St. Fosepb, Mo. 


Tootle- Lemon National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business March 29 1910. 


RESOURCES. 
WUD BOOMB eden ccmsecccncccccccnwwecccccescese $2,579,378 39 
We De BORD R iene ccna ce ncnnccecnccccccesssce 195,000 00 
Furniture and fixtures-.-..........-...---....--. 11,472 60 
Cash and sight exchange................--....-_. 1,824,566 47 
SUNOS BORER oo cieive ccc cece ec eccen cee ncone. 614,231 50 
Five per cent redemption fund with U. S. Treasurer-_-_ 9,000 00 

$ ’ , 

LIABILITIES. rhe age 
RT ROOK CUNEO cnn cubbnaddanceandbbocusbeoia $200,000 00 
Surplus and undivided profits.................... 181,213 11 
Pt ditdittnninnuduhintinbneweetmnidimnnmne 145,697 50 
SOND GOGO B oi ccneccccncccnccewcsccecccnce 4,706,738 35 


$5,233,648 96 

MILTON TOOTLE JR.; President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 
; B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Eauitable 
2éql Terms. 


2TUL CORRESPONDENCE INVITED 


H. Y. LEMON, Asst. Cashier. 





ne ————er 


INVESTMENT SECURITIES 


Commerrial or financial institutions seeking 
high-grade securities for the investment of reserve 
funds are invited to avail themselves of our Bond 
Department. 

This Company also acts as Trustee, Registrar, 
or Transfer Agent, its experience and complete 
equipment enabling it to serve with the greatest 
efficiency in these capacities. 

Active and inactive accounts are invited. 


OFFICERS. 


LUCIUS TETER, President. 
EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICE, Vice-President 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO. 
CHICAGO, ILL. 








National Bank of Commerce 





IN ST. LOUIS 


$10,000,000 
$8,500,000 


J. A. LEWIS, Cash er 





Capital 
Surplus and Profits, 


B, F. EDWARDS, President 





Report of Condition at Close of Business March 29 1910. 
RESOURCES 


$11,536,144 32 
840,727 87 
10,169,336 01 








63,414,617 34 
$91,046,873 21 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & C0., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Jan. 31 1910. 
RESOURCES. 


Ree as a aa 6 5255055262 eel ad $8,008,239 60 
Bonds, warrants and other securities-............. 1,377,820 84 
Banking House, Furniture and Fixtures-.......... 128,000 00 
Other real estate owned---...........-.-.--.-..-. 103,563 68 
SE IGE. BEin ow wn ccnccescescédantecnudaamtio€g 1,483,437 39 
Pe MEE chcnecbecckencucctcccesncencuunwae 1,986,139 82 

$13,087,201 33 

LIABILITIES. 

COPIER GONG. cc cc cecccccc ccc ccc ccccccnccccccces $1,000,000 00 
SE CED ho ccc cndcsccnccccscscconcndbnthiin 200,000 00 
ERTUEENE QOD hc ccuccdccccccctcsccesecoesean 151,387 35 
PRS ke batebenesecqnsees Sa ccccccanctcuwnnn 11,735,813 98 


$13,087,201 33 


OFFICERS 


W. M. LADD, President 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C. E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Manager Credit Department 














FIRST NATIONAL BANK 


CLEVELAND, 


OHIO 


STATEMENT OF CONDITION MARCH 29, 1910 











RESOURCES. 
hoans and discounts $20 325,426 65 
Overdrafts 27,717 84 
U. 8. and other bonds —.— 3,524,829 97 
Real estate 780,000 00 





Cash and due from banks 9,925,179 96 








$34,583,154 42 




















LIABILITIES. 

Capital stock. $2,500,000 00 
Surplus and undivided profits..ttu. 1,321,745 94 
Circulation 1,365,200 00 
Deposits — 28,307,508 48 
U.8. bond account........... 988,700 00 
Provident reserve fund 100,000 00 

$34,583,154 42 


JOHN SHERWIN President 


THOS. HM. WILSON Vice-President 


A. B. MARSHALL 24 Vice-President 


FRED. J. WOODWORTH 84 Vice-Presiden 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE z SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNIOIPAL AND OORPORATION BONDS MAILED UPON REQUEST 





a 





McCORNICK & CO., 


ESTABLISHED 1873 


BANKERS. 


SALT LAKE CITY, UTAH 
Capital, 86GO00,000 
Surplus, - 100,000 

Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Kegion 





GCORRESPONDENGE INVITED 





od 


Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business March 14, 1910. 


RESOURCES. 
Loans, discounts and overdrafts_----....----..-.. 
Stocks and other securities......----------.---..- 











$1,852,695 ia 
95 


peapcuse 8 BOE TRUE ncn ce nnntiitans dusdihibiialouial an’ ; 
in wue natin ke ne) dee oom wai iia ade 054 
RR. ist seorisase and other bonds--..--. $434,900 00 ° 
Pn WON DEMS. occeccovcasoonoenecs 754,208 63 
Glee C8 BONE. wccen cess eset 411,611 29 
1,600,719 92 
PO kiendadso obtbinnacawemmpinnbiaamebadmune $3,581,779 29 
LIABILITIES 
GEE nai nscnsnecssaanman ciniadneemaiemaniieiios $250,000 00 
pres POE cicccin nis ws ahintehtieseiibiaaniteraiiniain naan 100,000 00 
SIEVE BOMTE a cnnmnacnndukennaent neha 60,152 99 
Time carditlentes Sf dopedit.nccccacines 3 02 
Other GOmeeies oi cs evsdendcccnncueus 2.5.0'568 28 
3,181,626 30 
Tabs +0bia ein ninaanuwhanaticnebinaene $3.581,779 29 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. H. WALKER, President. L. H. FARNSWORTH, Vi¢s-President 
E. O. HOWARD, Cashier. W. E. LAKE, Asst. Cashier. 
JOHN H, WALKER, Asst, Cashier. 
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Saint Paul, Minn. 
THE 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 





Statement at Cluse of Business March 29 1910. 
RESOURCES— 
Loans and Discounts.................-.....---.- $7,847,786 70 
United States Bonds at Par.........-...-.....-.- 1,000,000 00 
Mitt itdamesebititadick ckatthbnitenenceteene 273,100 00 
PE EE icet bécvadcusescdeonectddadsbwsve 190,000 00 
Cash and Due from Banks.-..................---- 3,333,784 74 
$12,644,671 44 
LIABILITIES— 
PE cic tchnnendaeonencnascecsecnecece $1,000,000 00 
PE dkndbbdddeenendcsecnnnecccecnenccasece 750,000 00 
CE PUSENEB a ode cd ck cc cccccccccccccccccccns 48,824 76 
ee ee Sc caccceconscocccecses 1,000,000 00 
TT ene es dee nema naceneeoooeose co 9,837,596 68 
SE SOE. PEE Gadasindancddsnccsccedccccessin 8,250 00 


$12,644,671 44 
OFFICERS. 
KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 





@Minncapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business March 29 1910. 





RESOURCES. 
Ee ee $12,923,401 08 
OVGPGNONODS WIN 6 ocd own eet bins LA nese 3,815 56 
Bonds, stocks and securities................__... 542,730 38 
U. S. bonds to secure circulation-........._..__.- 450,000 00 
Cash on hand and due from banks---..-........_.- 8,164,670 62 

22, ,617 

LIABILITIES. re pe 
SNE WEEE Wc daiteas Sb di wua coo cel wdececccenkac $1,000,000 00 
Surplus and undivided profits................---- 1,579,902 40 
Reserved for unearned discount---..............- 100,000 00 
National bank notes outstanding----..........._- 450,000 00 
PUGLGlEG Mt dese lipencacoclcc te dele ef 18,954,715 24 


$22,084,617 64 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E, F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, "Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 


R. C. LILLY, Assistant Cashier 























THE 


NORTHWESTERN NATIONAL BANK 








MINNEAPOLIS 
ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwes: of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 

















_—_——_—— 


FIRST NATIONAL BANK 


MINNEAPOLIS. MINN. 


Statement at Close of Business March 29 1910. 
RESOURCES— 


naeme Ged Diecsunts............5...........-.. $15,455,910 67 
Railroad and Other Bonds----...-..-..-.-___-_- 1,352,595 00 
United States Bonds at par--------.-.--.-__--__- 1,250.000 00 
aaa pga 300,000 00 
Cash on hand and due from Banks--..-.-.-.______- 9,377,495 57 
27,736,0 
LIABILITIES— $21, aren OS 
ian htc asia intmsivnilc tn adiln'pliS'te ps Gatceh mks $2,000,000 00 
Surplus and Undivided Profits............_._____ 2,269,384 07 
PE Mine taathancninowseacddnacsonsas cece 1,045,092 50 
PC EMGtadiopescuaccasouccececcescecces 21,993,066 01 
Reserved for Unearned Discount----.........___- 108,458 66 
PE ME aiken Cocevn nancddiacecccccscess 320,000 00 


$27,736,001 24 


OFFICERS 
F. M. PRINCE, President 
Cc. T. JAFFRAY, Vice-President 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Assistant Cashier 
H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 








Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business March 29 1910. 


URCES 

— mer i mn destbbnbnadaownconae $11,434,793 48 
Bonds, securities, &c---------------------------- 2,599,650 00 
Cash and sight exchange------------------------ 4,722,747 03 


62,500 00 
$18,819,690 51 


Redemption Ferd ................-.-22.22--6--- 


aIABILITIES, 
Capital Stock---...----------------------------- $1,250,000 00 
Surplus and undivided profits..-.--..--..--------- 1,807,704 33 
Circulation-...-.-.. ...-..---------------------- 978,997 50 
Deposits .-.-.-----.---------- ------------------ 14,675,076 63 
Bond account ----..---------------------------+-- 100,000 00 
Reserved for taxes..-------..+---------.-------- 7,912 05 


$18,819,690 51 
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Seattle, Wasb. 


| _| THE UNITED STATES 
National Bank of Commerce} © National BANK 





cogueteahar” OF PORTLAND, OREGON 
Statement at Close of Business March 29 1910. ’ 
SOURCES— 42 
RE Loans ané discounts —————_- Pe shoe ao $7,830 $39 51 Statement of Condition March 29 1910. 
° n n WOITERUB.€ «ow eo eacccsdoesece 
Real esta state, Turnitare’an ~y ad other bends...... 939°350 $0 aa) s and Discounts. $6,358,600 26 
overnment, railroad and other bonds- - - .-- 35000; Loans and Discounts........-.........-..-...... é . 
u.. etanennE G4NEE...2. nc. ce-cuececanes... 1,141,006 25 Untied States Bonds at Par-.-----..........-.-... 1.054.100 00 
Cash— - Municipal and Railway Bonds-.................-.- 963,057 55 
= bark Seiiaieieiieieaieieieiieieieeieietate $2, 2.098 et 98 A LLANE NT TEE 125,000 00 
n a B doco scsecccanaesé caccsQwee 
In U. S. Treasury. 2222222222222 11/752 50 4,214,627 69 Cash and Exchange------------------------+---- __ 4,947,072 27 
$12 S78 142 OF $13,447,830 08 
$13,875,148 06 
LIABILITIES— 7 LIABILITIES. 
CE sncnntnasds Skeech teil dbthidedendetiiws $1,000,000 00 Be bdcduitdenacgenqcbessocnsccccescbaciss $1 ‘000 ,000 00 
Surplus OME MORES. «dai sussiiign sdsisiccctccoccc 1,049,395 96 Cir ciekeeESSEs eeageccccccecccscecccssecs 500,000 00 
Acceptances under letters hed croait tates dh txiniien nen eels 34,038 69 Undivided Se cecueboheues 225 665 86 
---- -oceee oe ww ecw ceseccececce 235 .000 00 i ot nd Sn wdnececsenedsecotes 767.600 00 
~~ {dividual a a al aa $3,454,608 10 10 Deposits.-------------------------------------- 10,954,564 22 
Ganicd DN Sh suas deans pabeg a: . ae 88 11,556,713 41 $13,447,830 08 
oprscens, $13,875,148 06 |  Jnexcelled facilities for the prompt and economical 
M. F. BACKUS, President. handling of all business in Oregon, Washington, Idaho, 
R. R. SPENCER, ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. E. OLMSTEAD. Asst. Cashier. | British Columbia and Montana. 
J. A. SWALWELL, Cashier. R. S. WALKER, Asst. Cashier. 
H. C. HENRY, Chairman Board of Directors. CORRESPONDENCE INVITED 


SEND US YOUR COLLECTIONS ON THE NORTH- 























WESTERN STATES AND BRITISH COLUMBIA. J.C. AINSWORTH, President. R. W. SCHMEER, Cashier, 
San Francisco, Cal. Tacoma, Wasb. 
THE TRUST COMPANY 
FIDEL BANK 
FIRST NATIONAL BANK) — OF TACOMA 
OF SAN FRANCISCO, CAL. OLDEST TRUST COMPANY 
United States Depositary - Organized 1870. IN THE STATE OF WASHINGTON 
; Statement at Close of Business March 29 1910 
Capital * 5 $3,000,000 RESOURCES. 
Surplus and Profits - 1,850,099 “a gene + gp NaNNNeaaeRelaaay ~~~ 
Resources - - 18 000,000 Sa yaa hd tithe 
$3,978,872 74 
RUDOLPH SPRECKELS, ron? been K. LYNCH, Vice-Pres mie «oy ES ES SORES, See, $300.000 00 
J K. MOFFITT, Cashier. J H SKINNER, Asst. Cashier. adhe geld eet 182.760 73 
C. H. McCORMICK, Assistant Cashier. Sasi 3.496.112 01 
$3,978,872 74 


Accounts Invited from Banks, Corporations 
and Individuals. 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 


First Federal Trust Company accurately and economically. 


JOSEPH G. HOOPER, Manager 





OFFICERS: 





CAPITAL, ° ° - ° $1,500,000 00 JNO. S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier. 
Owned by the testecttone of the First National Bank. and governed | J. C. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. 
bs the same board of drectors. P. C. KAUFFMAN, 2d Vice-Prest. 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS MARCH 29, 1910, 


RESOURCES. LIABILITIES. 
LOANS AND DISCOUNTS-.--.-....----.---.-..--------- $8,180,143 42 | CAPITAL STOCK.-.-.....-.-.--------- 2-2-2 ee $1,000,000 00 
STOCKS, BONDS AND SECURITIES--.----.-.---------- A Pe iin iin ap ocd ln cdmacnne cna. sews ddamoamun 1,008,745 50 
GBAL ROTATE. ....... «..-- 0028 e ee, Ms. deeee Onions OF | SpE ANION 282 5b. eae 1,000,000 00 
FURNITURE AND FIXTURES.----------------------- BE D00 OO | Wee noses i cic ee 23,116,379,39 
U. S. BONDS CIRCULATION AND DEPOSITS..------- 1,400 ,000 00 
CU. Cee Meee... acc scat & aici ad ene 9 428,297 04 
GAG Get Se eet sco oe ke ee eek 3,031,458 94 
$26,125,124 89 $26 125 124189 
OFFICERS 
D. H. MOFFAT, President 
THOMAS KEELY, Vice-President C. S. HAUGHWOUT, Assistant Cashier 
F. G. MOFFAT, Cashier J. ©. HOUSTON, Assistant Cashier 
G. M. HAUK Auditor 
DIRECTORS 
D. H. MOFFAT THOMAS KEELY GERALD HUGHES 
L. H. EICHOLTZ F. G. MOFFAT C. M. MacNEILL, Colorado Springs 
J. A. McCLURG . Cc. S. HAUGHWOUT SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF OREDIT 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





_ Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on had 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YOF K 
LIEBER AND HARTFIELO’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Oourt, and is authorised to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Oorporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Acts as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 





EDWIN 8S. MARSTON, President. GORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
D. O. MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, H. V. R. KENNEDY, 
J. WILLIAM CLARE, EDWARD R. BACON, F. A. VANDERLIP, 
EORGE F. BAKER, A. V. HEELY, JAMES A. STILLMAN, 
. G. AGNEW, ARCHIBALD D. RUSSELL, EDWIN 8. MARSTON. 


AMUEL SLOAN, JOHN W. STERLING, 
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TO STATEMENTS OF BANKS AND TRUST COMPANIES Developments during April were rather mixed, with 
ror Naeteon favorable happenings not lacking, but with special 
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Hanover National Bank___--_- 2| On the first Monday in the month (April 4) the 
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Chicago Savings Bank & Tr. Co. 14 U. S. Supreme Court handed down three decisions 
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Fifth-Third National Bank--.-_- 13 
First National Bank___.___._-- 12 
CLEVELAND, OHIO 
First National Bank__._..._.-- 15 


DENVER, COL. 


First National Bank... __--. 17 
DETROIT, MICH. 
People’s Bease Hank... .....+.. 4 
FORT WORTH, TEXAS. 
Fort Worth National Bank_._. li 
GRAND RAPIDS, MICH. 
Old National Bank.._.-...---. 13 


HARTFORD, CONN. 
Aetna National Bank...___._- 5 


INDIANAPOLIS, IND. 
Merchants’ National Bank 


JERSEY CITY, N. J. 
First National Bank_--_..-__. 4 


KNOXVILLE, TENN. 
City National Bank_.__.-__.-- 9 


LOS ANGELES, CAL. 
First National Bank_..____._- 


LOUISVILLE, KY. 
National Bank of Kentucky_._. 11 


MEMPHIS, TENN. 
Bank of Commerce & Trust Co.. 9 
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Fidelity Trust Co.......-...--- 


WILLIAM B. DANA COMPANY, Publishers. 
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grew out of a Nebraska statute requiring railroads to 
build switches or spurs to grain elevators along their 
tracks. The Missouri Pacific had refused to comply 
with this law, it declining to run a spur alongside of or 
near an elevator operated at Manley, Neb., by the 
Manley Co-operative Grain Co. In upholding the course 
of the railroad and reversing the judgment of the State 
courts against the company, Justice Holmes pointed 
out that “railroads, like other owners of property, 
have rights that are protected by the Constitution,” 
and declared that property could not be taken with- 
out compensation, which was what the Nebraska law 
undertook to do in requiring the railroad to build 
switches to the elevators. In another case involving 
the distribution of cars under the rules of the American 
Railway Association, penalties imposed by order of 
the Arkansas Railroad Commission on the St. Louis 
Southwestern Railway Co. for failure to furnish 51 
cars demanded by shippers were declared void. A 
judgment rendered by the Kansas Supreme Court 
against the International Text Book Co. was likewise 
reversed. This concern conducts a correspondence 
school at Scranton, Pa., and the State had refused to 
allow it to conduct its businessin Kansas without first 
filing a statement ofits condition. The U.S. Supreme 
Court in an opinion by Justice Harlan held that such 

requirement would put a burden upon inter-State 
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ee 
commerce; accordingly, that section of the Kansas 
law was declared inyalid. 

Coming after these three decisions, the action of the 
Court the following Monday (April 11) in assigning the 
Standard Oil and the Tobacco cases for re-hearing 
proved doubly stimulating. Naturally, speculation 
was rife as to the Court’s reasons for ordering the cases 
re-argued, some contending it showed that the Court 
was closely divided; but what attracted chief attention 
was that the final adjudication of these cases, involving 
knotty questions of Constitutional law, was now to be 
deferred for a long time, giving opportunity for further 
deliberation and possibly also being helpful in enabling 
the Court to find a way to construe the anti-trust law 
so as to bring it in accord with modern-day require- 
ments in the industrial world. 

The action of the Suprenie Court in re-opening the 
trust cases came at a time when the public mind was in 
great need of some stimulating influence to counteract 
the effects of Government and legislative activity. 
The Administration Railroad Rate bill, involvingmany 
radical and revolutionary propositions, had on April 1 
been favorably reported (with certain alterations and 
amendments) by the House Committee on Inter-State 
and Foreign Commerce, just as it had the previous 
month been favorably reported (also with certain alter- 
ations and amendments) in the upper branch of Con- 
gress by the Senate Committee on Inter-State Com- 
merce. Moreover, President Taft and Attorney- 
General Wickersham had both made speeches Satur- 
day, April 9, and indulged in rather vigorous talk 
aimed at those Republicans who were suspected of being 
out of accord with the Administration policies. 

Mr. Wickersham also pointed out that besides the 
proceeding which the Department of Justice had 
pending to break up a supposed combination in the 
anthracite coal trade, ‘‘the Department has now under 
preparation aproceeding against a similar combination 
affecting bituminous coal.” 

The Government was likewise active in other direc- 
tions. On April 19 an inquiry was begun in this city 
before the Federal Grand Jury into an alleged pool 
agreement in cotton. The Government’s action was 
against Frank B. Hayne and William P. Brown of New 
Orleans, and had reference to cornering operations 
which these operators, together with James A. Patten 
and others, were supposed to be contemplating in the 
May and July options in that staple. It also transpired 
that the Department of Justice had under investiga- 
tion the Chicago Board of Trade,with the view to ascer- 
taining whether that body in its dealings was being 
guilty of violation of the Sherman Anti-Trust Law. 
Furthermore, at Elgin, Ill., the Federal Government 
instituted a legal inquiry into the alleged fixing of 
the price of butter; while at Chicago, according to the 
news dispatches, it was undertaking an investigation 
of the egg trade. It deserves to be noted that as an 
outgrowth of the inquiry into the alleged pool for 
raising the price of cotton, a resolution was passed by 
the U.S. Senate on April 29 calling upon the Attorney- 
General to carry the investigation a step further and 
determine who it was that had sold cotton short. 

There were other important political developments. 
In Milwaukee Emil Seidel, the Socialist candidate, 
for Mayor, was elected by a plurality of 6,911 votes, 
notwithstanding that he was opposed by strong candi- 
dates in both Republican and Democratic parties. 
The so-called Social Democrats also elected the six 
Aldermen at large and carried fourteen wards out of 
twenty-three, giving them a large majority in the 
Council. In the 32d Congressional District of this 
State George W. Aldridge, the Republican candidate, 
was defeated by a plurality of 5,842 by James S. 
Havens, the Democratic candidate. The election was 


to fill the vacancy caused by the death of James B. 
Perkins, Republican, who in 1908 had a plurality of 
10,167. 


Mr. Aldridge was known as the Republican 





boss of Rochester and was opposed by many Repub- 
licans on that ground and also by reason of certain 
disclosures at the recent insurance investigation con- 
ducted by Mr. Hotchkiss, the State Superintendent of 
Insurance. Mr. Havens, on his part, made a fight 
on the tariff issue and the high cost of living, and the 
tremendous reversal of party majority in that Con- 
gressional district, following the equally noteworthy 
upheaval the previous month in the 14th Massachusetts 
District, was looked upon by many as indicating dis- 
satisfaction with the tariff policy of the dominant 
party and as foreshadowing the election of a Demo- 
cratic Congress next November. 

In the matter of the crops, the Department of Agri- 
culture in its report issued Friday, April 8, made the 
condition of winter wheat April 1 only 80.8, against 
95.8 the previous December, and comparing with 82.2 
April 1 1909 and 91.3 April 1 1908. The outlook, 
however, appeared to improve until the storms and 
frosts and severe cold weather extending over wide 
areas of the West and South, which came April 23 to 
April 25, and produced a sort of crop scare. Fruit 
undoubtedly suffered severely in some of the States 
from the frosts and low temperatures, owing to the 
the fact that March was a warm month, and blossoming 
had come much earlier than usual. There was prob- 
ably also considerable killing of young cotton plants in 
two or three of the States east of the Mississippi River. 
It is not clear, however, that much, if any, damage 
was done to winter wheat. At all events, the course 
of wheat prices was downward. At Chicago the July 
option declined from $1.085% April 1 to 99Me. 
April 20 with a recovery to $1.0354 April 30. In 
cotton, of course, there is ample time for replanting. 
In the case of that staple, operators were more con- 
cerned as to the intentions of those supposed to be 
manipulating prices of the May and July options than 
as to the conditions affecting the newcrop. It was 
known that the short interest in the May option was 
large, and those obliged to tender cotton on that 
option rushed cotton here in large amounts from the 
South, from Europe and elsewhere, making it evident 
that those engaged in maintaining prices would have to 
take large amounts of actual cotton. On Friday, 
April 29, notices of intention to deliver over 200,000 
bales was given, and on Monday, May 2, 173,900 bales 
were actually delivered. 

Gold exports reached enormous dimensions during 
the month, $30,000,000 going to London and $3,000,- 
000 to Brazil. This outflow followed in part as a 
result of the unfavorable state of our foreign trade and 
in part as a result of the needs of the Bank of England 
for the metal. The weekly statement of the Bank for 
April 7 showed the proportion of reserve to liabilities 
down to only 39.55%, while at the same time there 
seemed to be particular need for the Bank to fortify 
its position, on account the tremendous speculation in 
rubber and oil and the fact that Government finances in 
the United Kingdom had been completely disarranged, 
owing to the holding up of the British Budget for over 
a year, with the result that income taxes and also some 
others remained largely unpaid. The Bank accord- 
ingly offered a premium of 2d. per ounce for American 
double-eagles, giving 76s. 6d.for them. The Bank was 
also able to obtain gold from other sources. Accord- 
ingly, by April 21 the ratio of reserve had been in- 
creased to over 50% and April 28 stood at 50.69%. 
With the help of the Nationalists the Budget was finally 
passed in the House of Commons and also received the 
approval of the House of Lords. Taxes, hence, will 
now be unusually heavy for a time, but the Bank is 
well prepared for any strain. 

The foreign exchange market may be said to have 
been strong throughout the month, though of course 
the selling of bills against gold exports at times caused 
recessions in rates. Towards the very close of the 
month, after the extraordinary shipments from this 
side, the Bank of England lowered its price for Ameri- 
can eagles one penny per ounce. This reduction was 
immediately followed by a rise of almost 4% cent in 
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exchange, but later the advance to 7% in call money 


here led to a decline again. 
ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 





‘Bankers’ Bilis —Commercial Bills——— 
Cable On Documents 
60-Day. Sight. . Banks. ‘or Pi m 
April 1....4 8430-4 8440 48765-8770 48810-8815 48344-8354 4 8314-4 84% 
..-.4 8440-4 8450 4 8775-8780 1 EDLY 4 83-84 484 -484% 
4....4 8435-4 8450 48785-8790 4 8830-8835 4 83%{-84 4 844-4 85 
....4 8435-4 8450 48765-8775 48810-8815 483%-844, 4 844-4 85 
6....4 4 8760-8765 4 8795-88 483%-844% 483%-6 84% 
7....4 8425-4 8440 4 8760-8770 90-88 4 mets, 4 83 54-4 84% 
8....4 8420-4 8430 4 8760-8765 4 8795-88 4 83% -84 4 8314-4 Has, 
9....4 8410-4 8425 4 8775-8780 5-8815 4 8334-83% 484 -4 84 
Muiue SUNDAY. 
11_...4 8415-4 8425 48765-8770 488 -8805 4 83%-84 4 83% -4 84% 
12_...4 8420-4 4 8765-8770 488 -8805 4 83%-84 4 834-4 84% 
13....4 8415-4 8425 48760-8770 4 8795-88 4 834-84 4 83 %-4 841% 
14....4 8420-4 8430 4 8760-8765 4 8795-88 4 834-84 4 8354-4 845% 
| 16...0 gear t 3s 8440 48770-8775 48805-8810 4 83%%-84% 4 8344-4 84% 
Wises 8440 4 8775-8780 A OEDAY 483%-83% 484 -484% 
| ‘ 
18_....4 8430-4 8440 48765-8770 48810-8815 4 8334-84 4 8444-4 84% 
19_...4 8435-4 8445 48770-8780 48810-8815 4 83%-84 4 8444-4 84% 
20._..4 8440-4 8445 48770-8775 48810-8815 4 8334-84 4 844-4 84% 
21__..4 8430-4 8440 48770-8775 4 8805-8815 4 83%-84 4 8444-4 84% 
22_...4 8430-4 8440 48775-8780 48810-8820 4 83%-84% 484 -484% 
23....4 8440-4 8445 4 8775-8780 Bay 4833-8444 4844-4 84% 
, . 
25. deal 8420-4 8430 48770-8780 4 8815-8825 483%{-84445 484-4 84% 
26....4 8440-4 8450 4 8790-88 4 8840-8845 483%%-84144 4 84%-4 84% 
27....4 8450-4 8460 48785-8790 4 8835-8840 4 8354-84144 484 -4 84% 
28_...4 8440-4 8450 48770-8780 4 8820-8830 4 8314-84% 4 83%-4 84% 
29.._..4 8440-4 8450 48760-8770 48810-8820 4 83%{-84144 -4 83%%-4 844% 
30_.-.4 8435-4 8445 48760-8770 4 8805-8815 4 8334-84 484 -484% 


The large gold exports were reflected in a sharp 
advance in money rates here, call loans ‘touching 7% 


and on April 8 it was decidedly weak, the inciting 
causes being the unfavorable report of the Agricultural 
Department regarding winter wheat and the poor state- 
ment regarding copper made public by the Copper 
Producers’ Association. The speeches Saturday, April 
9, of President Taft and Attorney-General Wickersham 
had a decidedly depressing effect, and accordingly, 
Monday, April 11, the market experienced further 
sharp declines. At the noon hour there came the news 
from the Supreme Court that the trust cases were to be 
re-argued. This produced a complete change in the 
course of the market and in tone also. Prices in the 
afternoon rose several points and further gains were 
established on subsequent days. The defeat of George 
W. Aldridge, however, at the Congressional election in 
this State April 19 again produced weakness, and the 
last week of the month the crop scare, the large gold 
exports and the rise in money rates caused a sharp 
and general break in prices (notwithstanding the in- 
crease in the Steel dividend), under which a large 
number of important share properties touched the 
lowest figures of the year. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 











and time loans and commercial paper also rising. seen of Apr 1910. 1909. 1908. 1907. 
oe 6 
RATES OF MONEY IN NEW YORK WEEKLY. Number of shares_ 089,639 19,055,618 11,648,123 19,235,652 
ee an no EP Soe a emits e344 —— a 8. ryirkeyy tes rr oe - Par ony Sk Sees $1. 279, ‘487.675 $1,719,193,800 $1,024,180,450 $1,686.695,950 
tock “cepraind » ond saies r value)— 
Average for week -_. 2% 3% 3% 2% 3% RR. & misc. bonds $46,494,500 $135,474,500 $69, sy 000 $38,607,500 
Time Loans— Government bonds ; 7 8,000 65,500 
aayraaee soleleiieheieieiehieieteneietateienie nee place Rey OT aloe |° Eiawy State bonds--..... 4,785,500 3,266,000 10, 168, 000 4,489,900 
oe ag Mn 0 ~e-------------------- 4 7, Hiri) 456-480 3% iif Total bond sales.. $51,287,500 $138,748,200 $80,118,000 $43,162,900 
emncecescvccessuescese 4 
Dive WethG. 3. =. sco eke ne 4-44 4-44 44-4% 4 4%-4% Pi peck Aprtt 30— 
Cates Pea ee SO SOR RAK. fC Number of shares. 69,629,093 62,318,912 54,021,979 90,617,909 
Double names—Choice 60 to 90 days..4%-43%{ 44%-5 4%-5 4%-4% 4%-5 Bond sales (par vaio) ,295,181,450 $5,711,521,975 $4,641,496,875 $7,740, 612, 125 
"416-43 * fr ss ond sa Fg jue) — 
Single MAM Tod dtoOmonthe.. bbe bi Sie” he Bids RR. & miso. bonds $256,026.00 $456,768,500 $247,729,600 $150,760,500 
om Government bonds 154,000 184,700 305,820 299,500 
The stock market was dull but strong at the very | _ State bonds...... 21,874,200 15,372,600 42,951,000 20,156,400 
beginning of the month. On April 7 it began to soften | Total bond sales... $278,054,200 $472,325,800 $290,986,420 $18,225,400 








totals for the Greater New York and those for the whole State. 


CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


in deposits for all the separate companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We also add tables to indicate the changes 












































LIABILITIES 
Aug. 22 1907.|Dec. 31 1907.|/Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.|Jan. 1 1910.)Mch. 25 1910. 
$ $ $ $ $ $ $ 
Gent 5 bs sn ctheberscndidoncaieman 68,661,600 66,276,560; 67,950,000 68,450,000} 69,400,000 71,400,000 71,400,000 73,000,000 
Surplus and “rofits, market value_...| -........-. 151,339,110) 162,521,568; 169,647,107; 173,845,240) 178,285,355) 178,979,744) 185,406,068 
Surplus and profits, book value_._.-.. BPOMPEES ISS! cccunncces| scacumehel Laan linemen Diamine «agpglaebat, tinkdacss dadka ne ac ee 
Pref. Deposits—Due State sav. banks! 37,467,239 28 340,454 35,995,175 39,116,569} 38,530,614 38,504,219 40,759,951 41,509,298 
Due State sav. & loan associations. 414,423 306, 325,842 776,421 556,498 471,135 ,479 598,542 
Trust deposits not payable within 
BE onc th pied tek he, Sd Ancien dndl. imenanncese 18,374,269 21,180,942 29,233,840 42,391,195 38,059,940 45,502,634 
Due as exec’r, admin’r, guard., re- 
ceiver » committee, &c_. 41,773,538 43,641,702 25,028,302 23,190,699 24,802,720 26,752,714 30,913,481 27,673,106 
Deposits pref’d beca 
unmatured bonds of the State...) . -....../ -~.---.---- 2,405,000 4,728,253 5,753,623 6,650,000) - 5,122,449 4,591,449 
Other deposits pref. because ie 
pl of of trust co. assets. 1,2. 500 2,879,716 5.988 228 4,236,781 7,341,305 6,277,758 5,187,066 5,533,069 
Deposits otherwise preferred---_ ... 1,098,788 2,770,685 1,190,1 569,357 A ,837 4,894,742 7,356,349 1,618,236 
rage subject to check (not pref.)_.| 812,011,853) 555,397,056 767°894:587 868, "754 »742| 937,006,859) 867,353,058) 899,090,713) 879,823,541 
of dep., time & demand (not 107,934,388 55,272,810 69,074,213 53,311,327 87,753 ,091 62,144,022 84,478,182 74,338,877 
Time deposits not meee within 30 : : 
. represented by ctfs. (mot pref)} -.......-.| ---------- 45,020,355 40,470,643) 134,538,548) 135,140,124) 106,493,123 92,966,067 
Due trust companies__............. 43,610,680 23,002,116 } 106,824,877) 103,907,041; 115,902,676 83,389,667 84,038 ,005 92,070,336 
Due banks and GON. cin waka oak 42,077,022; 20,667,605 ef 
Total of all deposits.............. 1,087,664,431| 732,278,460)1,075,474,964/|1,182,242,775/1,386,389,611/1,273,968 ,634/1,302,099,738|1,266,225,155 
__—_—_—_—_—_—_—_ 

UNE ON ine in cca desl | fe nctbbnekul. sescqeuws be 2,265,010 1,867,663 672,460 820,140 1,100,140 860,000 
Pret Uabllity as executor,etc___.__. 2,987,034 BUG BOS! . on ckednnde FS bebe eels: Caddnnin bt ~nSemed. ine cn ekeee ede oes ee 
Other ifabilities _.........2-2- 2 Le 27,708,303 61,948,915 47,100,2.1 55,367,899 43,202,292 43 641,657 50,624,063 33, 170, 695 

Add for cents... ..........-.-... 40 42 46 45 43 43 42 39 
GRE BOO 6 hse ins dict ecnditincdad 1,363,966 ,143 | 1,012,747,930)1,355,311 ,819|1,477,575,489|1,673,509 ,646/1,568,115,829/ 1,604,203,727/1,558,661,957 
RESOURCES. 

Aug. 22 1907.|Dec. 31 1907.)Aug. 31 1908.|\Jan. 1 1909.)Sept. 14 1909.) Nov. 16 1909.|Jan. 1 1910.|Mch. 25 1910. 
$ $ $ $ $ $ $ $ . 
Bonds and mortgages__......_..... 87,962,350 80,759,054 75,978,910 78,199,314 83,152,739 85,189,499 85,660,067 79,643,247 
Stock and bond investments__....... SER ABE a ncececccel - sshdedebsel  Gebeeewensl  sedenecbenl -2duckssunl  <90040hene eee 
PEED CUNTINIEE. 6 reba cbadivccceed! cnet ucecs 50,966,201 76,522,775 66,644,416 84,394,083 74,253,138 69,268, Leo 72,295,110 
IT, WI re eee ee 208,860,012; 259,910,082) 292,497,347) 323,196,713| 301,385,454) 296, 1058 294 654,376 
Loaned on collaterals. .............. 627,514,698) 405,844,757 678 OUR Es 584,006,564; 661,861,721; 676,941,386 696, 601 370 638,175,260 
Loans not secured by collateral......|  -..._..._- 15,032,322 9,274,433 9,342,981 8,918,033 8,687,276 8,160,799 »540,575 
Oeper toads, iackeding bills purchased! 106.238.7498) ~--cccenne|  <<ceeaseest <nsekbweee? mop deacess}! ~ sou peeeeP <0 Jcssenes enn scnedooab 
— PER ccuactidt octesencebl . seats 54,051,230 89 ee 87,294,263} 115,761,835) 111,185,512) 102,402,940) 129,359,900 
GET aR SRE PIES 204,270 137,844 267,217 155,529 140,943 219,513 108,046 109,953 
DED svccnmbecenihoowhbas Kacb 17,706,522 16,066,494 22,437,998 22,080,844 25,039,649 25,276,871 25,518 ‘600 25,988 ,867 

oy from approved reserve deposi- 
» less offsets. __............. 95,144,026 89,175,391; 190,252,267) 160,935,501) 129,011,800 83,531,211 99,766,067 96,075,298 

Due from trust co’ 8, bks. > bankers. 
not incl. in p Peideoesan. 27,117,410 15,120,176 31,358,995 42,227,028 70,020,269 42,430,825 48,863,157 39,787,791 
1 APRS RA NEE A I LS GS RS 52,413,706 39,324,130 84,465,205 90,125,202 127.759 ‘056 111,898,506; 124,161,053; 122,093,569 
- S. legal tenders & bank notes_____ 6,893,690 .506,218 10,674,766 13 ,668 318 18,605,592 17,395,622 18,167,454 15,369,284 

Bills and checks for next day’s ex- 
ges, and other cash items__._-. 909 ,983 2,013,398 1,104,645 1,791,260 1,050,350 1,436,525 3,052,804 821,487 
Investments as executor, &C_....... 2,987,034 006,068) ~~ ceae eal Cee buaP” eccuvudeiel® ..,cleddeer® snsnduecgalnouencueeees 
Ge SEDs cbavwsdinckockcssucncn 10,492,462 25,985,818 25,358,355 28 606,877 24,596,820 22,284,448 27,513,726 34,747,201 
Pe GU cnmsriokicacaee ante 40 42 46 45 43 43 42 mia 639 
Grand total......... cablilaa tices aii 1,363 ,966,143|1,012,747,930/1,355,311,819/1,477,575,489/1,673,509,6 46/1,568,115,829|1,604,203,727/1,558 661,957 






































TRUST COMPANY RETURNS. 





[Vou. LXxxx. 








TRUST COMPANIES IN THE GREATER NEW YORE. 






























































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909.|Jan. 1 1910.) Mch. 251910. 
3, $ $ $ $ $ $ $ 
Mbbddgbetbbdbsivaccossbae 60,636,600 58 251,560 59,925,000 60,425,000 61,675,000 63 ,675,000 63,675,000 64,875,000 
us and profits, market value....| -........- 144,600, 599; 154,554,653) 160,168,172) 163,689,689| 168,043,806| 168,597,714) 175,025,092 
ee Gee Sees, BOOK VRIES. uss] TOT OCR EE) -.cccceccn.|  coccccccce] cacccccces| sccccece DAE | Magee easl Sksdbnbabelecn a Lacnuesne 
is nt ts—Due State sav banks 35,126,258 26,074,330 33,522,209) 36,446,535) 35,624,692) 35,661,990 37,683,778 38 397,672 
te sav. and loan associations 296,135 200,155 235,182 662,097 434,789 338,185 468 ,567 455,492 
Trust ts not payable within 
NE ta a ln a its lng |: hie ghbemeine Cotveaneiee 17,192,514 20,146,656 28,200,691 41,224,448 36,871,355 44,103,233 
Due as exec., admin., guardian, re- 
Devas trustee, committee, *- 38 ,079 532 40,296,845 23,119,756 21,392,534 22,974,213 25,025,758 29,009,253 25,997,051 
y 
unmatured bonds of the State...; - .........| ..-.--.--- 1,875,000 4,078,253 4,378,623 5,225,000 3,880,449 3,335,449 
Other deposits . use of 
pl of part trust co. assets. 886,500 2,609,430 3,013,000 4,032,481 6,442,245 & 298 ,699 4,934,470 4,872,077 
preferred... ... 996,616 2,388,755 1,115,108 2,472,794 4,944,837 4,890,262 .- *345, ‘074 1,605,711 
ts ones to check (not ed « 688 ,604, ‘953 444,817,663| 653,263,387) 748,020,445) 814,808,739) 744,798, 635 774, ‘061, 989) 756,942,295 
. of dep. on time & dem. (not pf.)| 100,352,199 48 054,808 62 .436,444 66,761,475 81,136,510 55 ‘696, 703 78,596,293 68 ,230,148 
Time deposits Saesumeated GF sartthen bona 30 
days, PKG edibasbbbel  <iedbticose 44,873,367 40,284,595) 133,925,128) 134,577,736) 105,681,485 91,933,185 
Due Trost pompa ih shes Glee salad a ald 41,527,250) 22,234,360 } 104,747,500) 101,367,610) 112,647,019) 80,060,024 80,786,598 89,044,359 
Due banks and | ee 40,738 ,939 18,976,184 
Total of all deposits. ..........-. a 046,608,382) 605,652,530) 945,393,467/1,045,665,475/1,245,517,486/1,132,797,440/1,159,319,311 1,124,916,677 
ia ha a a Eo ER Ryn, a ae SORE eae AE AR SB 1,825,000 1,454,975 672,460 780,140 980,140) 750,000 
lability as executor, &c_.- 2,578,790 TORVEEEL  useeumnatel . cde ghaeedsh . Ghbtbwenaihl tdabAbosesl  dpcabudbesleonc>onaveee 
Hab’ bilities SAE AE Ne ie 27,241,967 59,789,589 45,925,826 54,542,068 41,867,332 49,659,165 49,800,511) 31,549,941 
MT. <ceacadauencak aoe 1,.205,048,180|) 869,045,543/1,207,623 ,946/1,322,255,690/1,513,421 ,967)|1,406,999,772 a 68,078,870/1.007,1168,710 
RESO URCES 
Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.|Jan. 1 1910.|Mch. 251910. 
$ $ $ $ $ $ $ $ 
and mortgages.............-. 75,682,997 68,532,010) 63,864,227 65,379,871 69,203,287 70,582,914 68,871,110| 64,559,286 
Stock and bond tments._.....- DERE an  ncatecsal.. <thhbunieal setae aabbasbakatl ©. Gi kaacnuah: ‘adanmismnnls tities dis dé aie 
Public A i tiiuds citdnblitet > aatieemies 43,471, ry 67,952,321 57,919,433) 75,182,192 65,106,211 60,048,703 62,811,650 
Other AIR. 2: seiciae ms cangibehieiainat —. sudashubiameasthes on 166,358,136; 214,585,707) 243,085,376) 268,246,371) 248,832,658) 245,695,838| 242,987,934 
Loaned = aaa ie cae: inks ta da ee aguialenaeaien 582,826,452) 365,723,291) 441,557,266) 546,816,033; 627,481,274) 641,167,569) 660,489,153) 602,348,105 
Loans, not secured by collateral.....| -—....-.---. 9,772,982 5,331,283 5,765,637 6,347,894 5,938,970 5,203,728 6,639,382 
oor loans and is. Be oo si ilatinnssi DiCUEE. - -ane cement. . oneetmenell tae Mae Mieke eR RE ee cea et bs alu Es ea faa ah. 
Siais aste deen ipiglabsieieacaetian cat > allan snilaeite ah ke 41 901 238 75, th 878 71,885,130, 98,046,079 90,726,038 82,131,718 108,608,537 
MAGN as dk csnk ee encctecitip ihe @ donee 165,652 954 1,253 141,410 126,285 202,187 95,738 100,777 
A Ee se 14,950,841 13, 356. ‘286 19, 504. 127 19,270,541 22,205,844 22,386,266 22,633,821 23,119,201 
pa tom appr. res. depos., less offsets 83,582,056 78,992,219 176 772,896 146 6.953. 404) 116,699,223 72,992,717 89,495,686 85,071,059 
ue from trust cos., banks and bank- 
Te not included in in preceding items 23.698 302 12,523 ,082 28 ,663 ,396 39,295,396 66,901,581 38,935,363 44,720,953 36,700,047 
SOE A ERS BESSY RE LR 49,179.020| 35,844,818) 82,145,785) 87,261,025) 124,903,213) 115,082,324] 121,362,596) 119,039,631 
Bilis gh. -tenders and bank notes. -- §,095.751 5,327,384 7,186,094 10,241,562 13,939,537 13,038 ,779 13,666,256 11,202,212 
checks for the next day’s ex- 
and other cash items-_--.-_-.- 604,977 1,027,537 560,209 824,280 724,274 1,013 339 1,455,318 475,008 
Iavestments, held as executor, &c__- 2,578,790 TERE accccaunedl teeanlal: snpithebet wdinhLoodst<.. biancedenath oblak akee 
Other assets................-....- 10,212,483 25,311,893; 24,129,504 27,416,592 23,414,913 20,994,437 26,502,058 33,453,880 
Grand total_...............-.. 1,205,048,180) 869,045,543/1,207,.623 ,946/1,322,255,690/ 1,513,421 ,967/1,406,999,772/|1,442,372,676|1,397,116,710 





























AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 





BOROUGH OF 
MANHATTAN— 


Gain or Loss 


since 
Aug. 22 1907. 









































Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|/Nov. 16 1909.|Jan. 1 1910.|Mch. 251910. 
3 3 $ $ $ $ $ $ $ 
DO iii itimeacinn Draw 8,965,745 2103,7 12,217,203; 12,245,219) 14,524,970) 13,140,632) 13,895,039) 14,616,645) +5,650,900 
Bankers’ _.-.........- 23,861,606) 20,240,194; 30,482,756) 39,021,765) 44,689,107) 44,431,510| 46,602,542) 59,951,926) +36,090,320 
Broadway ........... 3,932,749 2,340,822 2,462,159 3,309,969 3,751,573 3,769,271 4,281,437 3,901,862 0, 
} i aisciigh kai. easeoeee 7,923,242 »528,511 8,949,840) 11,636,804) 13,752,036) 13,776,299) 12,665,754) 10,216,358) +2,293,116 
RARE REE 42,137, see -961,798| 61,352,315) 85,749,341); 86,708,959) 78,957,048) 91,394,728) 72,527,376) +30,389, 
Columbia ...........- 6,774 »700,103 -448,2 11,029 855) 13,310,565) 12,103,887; 12,145,661 12,202,123| +5,427,784 
sa di inci oe $'376:081 948 ,586 4,193,037 4,626,215 843,549 5,271,421 5,308,155 5.582.950| +1,705, 969 
516 476 4 476 476 476 476 
6,304,846, 12,514,122 3,058 19,766,881| 16,912,847; 16,857,406| 17,774,713) +8,875, 5773 
9,715,776 957,353| 22,490,318]| @47,440,668| 49,188,921) 49,930,289) a45,257,942| +11,643,190 
-209,036|  14,254,683| 14,637,467 
58,497,300) 112,340,522) 122,389,387| 143.699,387| 125,183,614) 115,793,639) 118,668,995| +36,966,482 
3,016,2 71,269 5,177,550 5,672,107 5,243,490 6,602,632 6,268,868; +3,240,465 
,047,183 6,832,864 613, 8,745,838 8,418,031 7,871,433 7,461,566 +38 ,137 
28,161,52 60,972,400} 69,031,398) 89,084,701; 77,369,426) 77,832,184 
10,413,911); 13,649,232) 14,882,682) 16,808,558) 15,923,828) 17,636,478) }c140,826,632| +40,786,504 
22,166,365 -634,274| 36,365,370} 41,780,307) 33,112,484) 33,863,400 
3,315,28 3,729,460 4,126, ry 1, ry 58, 4,677,865 3,764,492 —420,763 
1,172,075 862, 2,243,241 3,595,065 3,324,188 3,447,494 3,543,441) +1,477,266 
Ma 35,736,968} 34,614,439 ,883,901| 33,910,224) 35,267,275) 34,461,469) —27,653,523 
5,511,071 -546,116| 11,936,7 15,442,156, 13,150, 12,495,502) 13,939,036) +5,414,987 
+483 ,066 ,009,965 9,233,676) 10,942,091) 11,336,848) 12,492,637) 11,537,093) —10,863,865 
9,327,741, 17,846,461; 20,240,520) 18,633,713| 15,862,221; 26,904,439) 14,080,158) +3,104,201 
23,277,232) 40,476,826) 49,434,429) 64,529,766) 57,863, 56,109,550) 55,808,242) +20,689,111 
15,764,837| 23,112,013 »147,6 27,101, 24,437,044) 26,817,064) 25,219,305) +1,471, 
-651,793 5,523,522 »371,744 6 12,338.425| 12,716,417 9,724,075} +3,960,574 
24,680,912| 37,793.962| 35.476.878| 40,776.675| 38,255.6 37,795.781|  38:664,367| +4.881,911 
27,862,835| 48,403,190) 42,593,538, 73,549,499| 51,272,2 51,486,440| 39:522'976| +6,005,616 
909,024 546,588 .023,152 280, 1,638,515 1,836,544 1,735,352 +166,065 
691,641) 13,676,150) 15,534,457) 18,242,248| 15,014,128) 16,715,732) 16,477,654) +3,593,396 
21,574,526) 23,667,556 .051,658 683, »228,6 26,355,280  24:822:704| —3;673,276 
20,705,636; 20,640,679| 26,893,245) 27 252,981; 24,625,112) 29,074,839)  26,639,227| —37,485,768 
31, 44,169,7 49,078 ,972 324, 66,045, 64,435,667) 61,485,010) 58,639,152) +10,407,508 
Ualeod Seate States Mtge.&T.| 30,982,562; 20,096,258 933, 27,313,836, 42,829,119 .436,0 41,002,035, 42,388,618) +11,406,056 
yaad aaa bn eg 394, 47,302,953; 65,961,072} 71,353,611] 76,001, 75,362,929| 69,111,176] 70,081,112) +10,686,953 
BRE 8,101,350 5,623,758 585,40 7,541,352 8,599,384 ,631,61 7,453,215 6,617,607, —1,483,743 
sieht diginites +798 ,340 +415,009 9,016,695) 10,068,724) 10,225,499 9:829.091| 10,162,558 9,901,907 +103,567 
windeoe Tiktd dive adenn 11,162,536 7,773,031 8,469,139 8,589,889 7,512,059 7,993,074 8,866,152 7,609,829| —3,552,707 
WE ngkiccanncune 849,123,619; 538,664,879) 857,249,397) 957,378,793/1,143,172,444|1,037,307,138/1,064,954,258/1,030,436,248| +181,312,629 





* Not reporting on account of suspension, and not included in total. 
® Title changed from Italian-American Trust Co., Nov. 1909. 





a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 
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Gain or Loss 
BOROUGH OF since 
BROOKLYN.|Aug. 22 190%.|Dec. 31 1907.|/Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.|Jan. 1 1910.!Mch. 25 1910 |Aug. 22 1907. 
$ $ $ $ 3 § $ $ $ 
15,363,635 a ett 16,757,259 17,034,798 18,940,663 16,915,382 16,545,897 16,035,852 +672,217 
1,592,398 1,035,792 1,118,932 1,207,065 1,792,961 ,588 » see. 642 1,501,174 —91,224 
04,410 1,372 3,320,130 3,447,861 '254,194 4,329, :550 4, :017,215 4,206,216, +1,101 1806 
10,929,960 7 ‘579, 036 491, 10,191,448 us 617,799 12,103,901 11 ‘832, '235 11,595,590 +665, ‘630 
»734,731 5,490,952 6,217,680 6,454,860 7,737,541 7.028, *082 6.732 ‘835 7,091,721 +356,990 
2,636,974 1,638 ,373 1,449,501 1,739,273 2,152,532 2.006 ,371 2,107,011 2,108,446 —528,528 
12,346,322 10, 120,685 12,802,614 13,846,430 15,084,194 14,471,334 15,065,023 15,197,053) +2,850,731 
4,344,881 2,398 ,498 ee BR peta. ©... suena Sinnamon ga —4,344,881 
7,050,368 6.489,355| 7,499,394 8,181,236 9,948, 324 9,035,459 9,008 883 8,405,311 +1.449,.943 
8,290,228 S'Se0 bia 5,740,787 6,088 ,5 6, *279 "495 5.803.835 6,374,010 5,976,875) —2,313,353 
14,946,702 13,651,462 17,141,377 17,064,592 19,413,170 18,688,302 17,820,688 18,797,560| +3,850,858 
206, . 2.538.826 1,666,424 2,223 ,433 1,892,381 1,750,798 1,773,409} —6,433,254 
95,552,272 65,504,952 86,476,924 86,922,493! 100,444,306 93,716,185 92,793,237 92,689,207) —2,863,065 
1,934,491 1,482,818 1,667,276 1,364,318 1,900,867 1,774,254 1,571,945 1,791,338 —143,153 



































* Not reporting on account of susvension. 


z Formerly Jenkins Trust Co. 











23 


NEw YorK Srock EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1910. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


list. 


We give bonds first, using the classification adopted in the official 
All quotations in the column headed “Price about January 2 1910” were made on that date, except those in italics, 


which are the nearest in January 1910. The black-faced letters in the column headed “Interest Period” indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


jnterest is in default. 


Ev" F or foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR APRIL AND THE YEAR 1910. 


This method of quoting bonds became effective January 2 1909. 














BONDS int. or in ‘: . | PRICES IN APRIL. RANGE SINCE JAN. 1. 
* eri- an. 

N Y STOCK EXCHANGE od. (Par val.) 1910 April 1. April 30. Lowest. Highest. Lowest. Highest. 

U S Gov & City Securities | $ ||Bid. Ask.|Bid. Ask.| Bid. Sale Prices. | Sale Prices. ‘ , 
U S 2s, cons, reg_._..April 1930.Q - J) ------ 101% 102 ||100% 101 44|100% 101 %4]--_.-- ------}------ ------ 100% Feb. 4/1014 Mch. 4 
U S 2s, cons, coupon_ April 1930;\Q - Jj) ---.--- 101% --.-- AGG wseeu outs i MNOS thin. Mi ccs ately edb Aerie won ao gatas 100% Feb. 5)100% Feb. 5 
U S 3s, reg i0-20s_.-- as 1I918iG - Fi -..... 101 % 1023411024 103 (102% 103}4]-..-.. ------]--.--- ------ 101% Feb. 7|102% Feb. 24 
U S 3s, coup, 10-20s_. Aug ise -F 2,000)/101 102 102% 103 |102% 1034%/|102% Apr. 25)10244 Apr. 251)101% Jan. 5/103 Mch. 22 
US 4s, registered _.....-- 1925\Q - F] ------ 115% Sale 1143 115 44/114% 115 %}_____- --.---]-----. ------ 114% Mch. 1/1154 Jan. 3 
U S 4s, coupon _._...-.-.-- 1925 ee 33 oie 115 Tee eee er be Set! 2 : ee (eee 114% Jan. 17/1153 Jan. 28 
Pan Can 10-30-yr 2s.Aug 1936;\Q -N/ ------ A@ee 20k SiGe DO) TREE Re Fok nk oko cd deus oo ‘kn onelaenee edetculeboueawees 
Pan Can 10-30-yr 2s__.-.-- 193810 - Ni ------ Op BE. SB Be. So ae Sree es a ee Re Ripa Mila ied pee 
New York City—4s_.-_..- 1959|M-N| 742,000/|100 5% Sale 99% Sale | 99 Sale | 99 Apr. 2| 99% Apr. 23)| 99 Mch. 17/100 an. 3 

1% receipts _...March 1960) _.../2,547,000//_.... ..... 101 % Sale |101%Sale |101 Apr. 2/10144 Apr. 15/101 Mch. 23)101 5% Mch. 22 

4 SD ee ee. -- M-N 6,000||100 % Sale || 99 % Sale %| 99 Apr. 4| 99% Apr. 29) 98% Mch. 30/100% Jan. 6 

eit & tab ateeellen o 57|M- Ni 135,000)}10934 110 ||108% Sale |108%¢ 10834/108 Apr. 1/1085 Apr. 15/107% Jan. 25)109% Jan. 7 

> oad ; SRR et aE Ts 191 17|M-N 1 ,000}|103 % _...- 103 % _--_-- eee 103 % Apr. 15)1034% Apr. 1510344 Mch. 15|103% Apr. 15 

414% Corporate Stock..1957|M-N} 211,000//10934 Sale 108 Sale (108% Sale {108 Apr. 1/108%q Apr. 15/108 Jan. 27/110 Jan. 

4% 7 $ bonds.-1917|M-N ,000/|103 % ___-_- RUE os al - - nein 03 Apr. 29)104 Apr. 12)102% Feb. 3/104 Apr. 12 

4 Go rate Stock. ...1957|M-N 46,000||100 4% 10034); 9944 Sale |----. ----- 991% Apr. 29) 9934 Apr. 12)| 99. Mch. 21|100% Jan. 7 

315% C Fe G,... MUNN © INE wn ccdellgn gue conveticckes puts 1s Gb- « Gaclccbees sMbekalanbase Hpac aa 88% Mch. 4) 885 Feb. 25 

Foreign Gov’t Securities tl 
Argentine —Internal 5s of 1909_|M- S|} 124,000) 95 96 |\a96% Sale | 96% Sale | 96 Apr. 13) 97 Apr. 27|| 95% Jan. 7| 97 Feb. 4 
Imperial Japanese Gov’t— 
—. a eee 1925|F - A} 201,000)| 94% Sale ||a96% Sale | 95 9544| 95 Apr. 29} 96%Apr. 2 Jan. 3] 96% Apr. 2 
2d series 4% Dac hepale ae 925\J - Jj 123,000) 93% Sale |\a9534 Sale | 94% 95 9514 Apr. 15; 95% Apr. 5 os Jan. 3 95 4 Apr. 5 

Sterling loan 4s_._._.-- 1931\J - J 46,000); 88% Sale ||a92 921%4| 914% Sale | 91% Apr. 30} 92% Apr. 12)| 88% Jan. 3 9246 Apr. 12 
Rep of Cuba 5s, ext debt..1904;M- S| 119,000)|103 % Sale |\a101 % Sale |10134 103 {101% Apr. 22)1024¢ Apr. 28/101 % Apr. 22)104 Jan. 

4 external loan___..- 1949;,F -A ,000)} 96% _-.--- agg 9844) 98 ____- 98 Apr. 8} 98 Apr. 8 | 97 Jan. 17) 983 Mch. 14 
San Paulo 5s (tr rects)_...1919)J - J 48,000), 96% Sale ||a97 Sale | 9634 9714) 97 Apr. 11} 97% Apr. 4/| 96% Jan. 3) 97% Feb. 3 
U S of Mexico External gold 

loan of 1899, sink fund 5s__|Q - J} 23,000) 975% ___-.-. aoo 4 99 4 98 98%\ 987% Apr. 29) 9934 Apr. 15) 97% Jan. 4/ 9944 Apr. 15 

4s gold debt of 1904_._..1954/J -D 53,000|| 9434 Sale 4% auaas WE, ina 96% Apr. 18} 96% Apr. 15)| 94% Jan. 7 97% Mch, 12 

Railroad Bonds 
Alabama Cent. See South R 

labama Mid. See Atl Coast L 
Albany & Susq. See Del & Hud 
wy Valley. See Pa RR 

Alege West. See Buff R & P 
Am k & Imp. See CentofNJ 
Ann Arbor Ist g 4s__July 1995|Q - J 5,000) 79 Sale || 7844 80 77 78 77 + +<Apr. 7| 784% Apr. 4] 77 Feb. 15) 83144 Mch. 2 
Atch Top & S F—Gen g, 4s 1995|A - O} 500,000//100 Sale || 9834 Sale | 98% Sale | 98% Apr. 11} 9934 Apr. 7|| 98% Mch. 28101 Jan. 12 

R RRR G9 RE = WE i eee EG cic 5 ae EP RE FE ae Sole ~ © 9934 Feb. 1/100 Jan. 1 

Adjustment g, 4s_._July 1995) Nov 8,000) 9414 Sale 92% 9234)_---- 9034; 91 Apr. 15) 9234 Apr. 7] 91 Apr. 15) 95 Jan. 11 
egistered __-_--_- aay TOU) iin eued ocemall- ces on == <1 eked es oe ee ook: baa eee aie aie egw ol 92 Jan. 4)' 92 Jan. 

Stamped -_...--- July 1995|M-N 41,000)| 944% 94%) 92% ory Re Sale | 89% Apr. 30) 9244 Apr. 4/| 891% Apr. 30) 9434 Jan. 14 

Conv 4s issue of 1909_..1955|J -D 2,000)/}123 123 %)|_---- 3% 10944\e107 % Apr. 29/113 % Apr. 19 e107 Apr. 29)e117, Mch. 11 

50-year conv, gold 4s__.1955)J - Dj1,250,000/|/123 % Sale 3 % Sale 109 Sale |108% Apr. 29)114% Apr. 15)108% Apr. 29)122% Jan. 4 

Conv 4s (when issued) z1960/J - Dj1,090,000)).._.. _._-_. ee mnie ts 102% 103 |1025 Apr. 29|1044% Apr. 2)|1025¢ Apr. 29)104% Apr. 2 

10-year conv, gold 5s___1917|J - D} 189,000)|122% Sale /11344114 |109% 111%4/'109% Apr. 28)114% Apr. 14/109% Apr. 28)122% Jan. 3 

Debenture, Series I____- Ee: ae 98 &% _.--- SO ere 5G oe ks oo cnn boawcalo nana Mowa6 oes ee wee ae iaas 

oS eae ee ioe - Al. sues 98% ...-- OB SG w ni5 AS Se a eo cee ee Se 98% Jan. 26) 98% Jan. 26 
Series K............ 1913)|F - Aj .--.-.- 98 % ._--- ee RC PORE O28 2 ER oS ele Ee eee 98 44 Feb. 25) 9814 Feb. 25 

East Okla Div, ist g, 4s_1928|M- S 1,000)| 96% 9744) 97 Sale j-_--- __--- 97 Apr. 1| 97 Apr. 1{| 97 #£=Mch. 23) 9744 Mch. 16 

Short Line Ist’ 4s, gold_ -1958\J - J 19,000)| 93 tt: 94 9414) 93 93%! 93 Apr. 25) 9444 Apr. 6] 93 Apr. 25) 94% Jan. 21 

S Fe Pres & Phe, ist g 5s 1942'M- § ,000)|___.- 110 4/109 % Sale |___-- 112 %)109% Apr. 1)109% Apr. 1/1093, Mch. 810944 Apr. 1 

Chic & St Louis “< .-1915)M-S ’ 107 1 LORD - snc atone 108 Apr. 4108 Apr. 4/108 Apr. 4108 Apr. 4 
Atlan Knoxv & No. SeeL & N 
Atl Coast L Ist 4gs___July 1952;/M- S| 98,000) 9534 Sale || 9444 Sale | 94 Sale | 9334 Apr. 28} 9544 Apr. 2/| 93% Apr. 28) 96% Mch. 8 

Regie stered_.___- et SUE = On Bee as coccall-sees = ee@bbenccs ence sl-cacsas eRn ashe ~~~ By a cei <= og Slee eee 

Ala Mid, ist, gu, g, 5s_._1928)M-N| ._---- eG | aumerenre BOT. sce fimo seeded ancs++ bu o> seibees ae eenmebaenn: geen 

Bruns & Ww, ist gu,g,4s1938|\J - J) __---. 94 pines oe OO se oa cE cues beh ~ SECs» “dm .o GR oe Soe eee 

Charl & Sav, ist g, 7s-..1936\J -J Pie y | Re Dp. ee: Bee Ge oe: (eee. er RRR Re pee 

L & N collat g, 4s._Oct 1952;M-N! 416,000! 95% Sale || 9224 Sale | 9014 Sale | 9014 Apr. 29] 93 Apr. 6] 904 Apr. 29, 9534 Feb. 25 

ef a at Ist g, 68S._._.1934;A -O} —--_-_--- 1. 2° BEE minis hl 466d Be b ctadedad, bencedbeedvc< dy<sd cites on seetetebeeeeeeee 

Se cal sercliaidas a. 1934,A-O| _..---]]112 114 j]/---.- 112¥4]---.. 1123¢]_-_... --.-_-|-----. ------|]112_ Feb, 21/112 Feb. 21 

susp eG gu. 457 ~7191813 ye Bees f SO ~azace 97% 98 GG5G We fs e ik 6s edidece ses bpukee 9744 Mch. 3) 97% Mch. 17 
Atlan & Danv. See South’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
BAS yA ts pe. ,Z,3%s sc, 109,000 Sale os Same 8944 90%) 90% Apr. 8] 91 Apr. 6) 90% Apr. 8 92%Jan. 6 

Registered .......-.---- 2b” a ce ck OBR nc ceck OO%% 2.5 cb cass Bical cL. dan deen s--~+ 66... caleeeetes canes 
A EP July 1948/A - O| 190,000); 99% Sale || 984 Sale | 974% Sale | 97% Apr. 30) 9944 Apr. 18|| 9744 Mch. 28)100%4 Jan. 28 
Registered .............. 9 - J} 11,000) 99 Sale |j----- 9 css 34| 96 Apr. 29) 98% Apr. 26) 96 Apr. 29) 99% Feb. 14 

Pitts Junc, 1st g, 6s_...1922/J - Jj ------ i eames 11% ...--NQ8 cine 2. ah 8... aaa niben eens niokeesaanae 

Pitts Jct &M D istg~3%s’25|M-N) -_----- are ee 88 34) -.-.. GOP 6 ais ca Sago +s canst 89 4% Mch. 15) 89% Mch. 15 

PLE & WVaSys,ref,g,4s 1941|M- N| 73,000))____- 92 %||- -- - - St. ak 90 54| 9044 Apr. 27| 91. Apr. 6|| 90% Apr. 27| 93 Jan. 17 

S W Div, ist g, 3%4s___.1925|J - J| 69,000! 901% Sale || 8934 _-_--- 904% 9034/ 9046 Apr. 12) 9034 Apr. 7|| 90% Jan. 19) 91 Feb. 11 

CO Reorg Ist con,g,44s’30i|IM- S| _----- Re as DUES re ata 103 SO 108 foie cue lc dbakswcccn Hinge een 

Clev Lor&W con, Ist g 5s 1933/A - O igakaes WER ate 458: FL1SM vkccc SO. SBA? bo i cas ud Keen See 112% Mch. 8113% Feb. 23 

Mon R Ist gug, pale ih ese So SS “L, Saha Pioies OD36 - 25+ WUD: ong cd}en ices ccaedclcsccss shod deeeeeeaeeeleneen Shanes 

_— bf RR—ist &, Of.1eaee - Di * ..--.5 Ure. S06: Beacs R16. 08° (444. UE. ££ 5c. setelelscsiis 500 50eein. obese side cee dona 

ie pa oe aig STA = OT SC cOO KM 110947108 «110: 4008 O1D8. los 2 oc eh. cs. tk els web se naksneane wale 

Pitts ‘Glev & Tol,ist gt 68 1922;|A-O} —___-_- oem -. 43. '3 eee AE Ce cand wegndeion sana). pes DEMERS oticen while cle mundes 

Pittsb & West 1st Sa Rae @ we woes 96% -.--.-- SG: : arune Oe. 6st sk 266 ~ 2a anh ao S< gree eaean o woe oubenank oan 

ene suey ces a ee Ses SY Re oo hawks sonnsdneais - 0a Shs 5044+ d4ndeeie es Cee 6b sSRIOIAEE bec eedienn pean 
Battle Creek &Stur. See Mich C 
Beech Creek. See N Y C & Hud 
Bellev & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & ets See Atl Coast L 
Buffalo N Y & Erie. See Erie 
But h & Py en, g, 58-.--1937|M- S| ___--- 113% 115%)111 114 |-__.- eer att Peer er 113% Feb. 7|114% Feb. 7 

Onlee 6508, lo 1057;\M-Ni _....- 107° «240360107 © 100 1206 © BOR: isidswiawesceleeccus Congas 109% Jan. 10/109 en 1G 

Allegh & West ist g,gu4s’O8iA -O} —__..-- OR. Ee BR te ise hm GR. GAs ahs debe ees cies coders OO 99% Jan. 26) 99% Jan. 26 

Cl & Mah, Ist gu g, 5s_.1943|J - Jj) _____- | RR |. Se PPE eros ees beasncs shevenisencss. neod hein was oeelaialmtebiinl 

Roch & Pittsb i[st g, 6s_.1921\|F -A 1,000)|116 % 118 11656 118 |116% 118 117 Apr. 8/]117 Apr. 8{|116% Mch. 16/117. Mch. 24 

Consol, 1st g, 6s__._- 1922')J -D 3,000)).___- Yi115 117 #(J115 117 '116% Apr. 28!116% Apr. 28 116% Apr. 28/116%4 Apr. 28 








































































































24 BONDS—STOCK EXCHANGE RECORD [Vou. LXxxx. 
BONDS. ix. rn» ae Oey PRICES IN APRIL. | RANGE SINCE JAN. 1. 
N ¥ STOCK EXCHANGE | od. |(Parval.)| (1910. April 1. {| April 30. Lowest, Highest. Lowest. Highest. 
a Bid. Ask.||\Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. Sale Price. Sale Price. 
pet Ghee let wel 6 42 Ape 186) TOGAIS 6 A. ccccncdetese 8934); 60 74 |-.--... EO > Wenewe eoovstlawsess nvccee 72 Mch.17| 72 Mch. 17 
oO. 
C5 So ist extended Bo ipisld - J} 25,000/104% 105 ||105% Sale |_-.-.. 04%/105 Apr. 14'105% Apr. 13/|104% Jan. 4/1055 Mch. 15 
IER es 1913;/M- S|  21,000/}101%% Sale 10144 102 |101344 102 |101% Apr. 11/101 % Apr. 27/|101 % Apr. 11|101% Jan. 7 
EGC RS 1913|M - mies | Pg eee keer a ee SR ere ee Ee Ee eee 
Carb & yg See Ill Central 
& Ad. SeNYC&H 
CedRiaF&N. SeBC&RN 
Central Branch Ry. See Mo Pac 
Cent Branch U P. See Mo Pac 
Central Ohio. See Balt & Ohio 
Cent of Ga—1st, g, 5s- er oor : -s 1,000)|118 ..-..- Lif. ssane 113 % 11344/113 % Apr. 29/1134 Apr. 29)113% Apr 29/113 Apr. 29 
EE ov ~ ------||----- -----||----- --2--|----- s-2--/------ ------|------ ------||------ ------|------_------ 
Consol, gold, 5s.....-..- er * - y 8,000)|108 34 Sale ||107 34 ase 6 eg-se 106 36 107% Apr. 6|108% Apr. 210744 Apr. 6/109 Jan. 7 
on Sp BEL 1 - Oh SLE Sa ARE esene eRe ge LSS apap te MC ey eRel thin ase: il eee a 
ist, pref, inc, g, 5s. Nov 1945) Oct 70,000)|_ __.- ae | SR 80 83)4/ 82 Apr. 29] 86 Apr. 26) 82 Apr. 29) 88 . Jan. 15 
am enemies: Gaal : 8 ae Re weenie. 80 85 | 84 Apr. 12| 85 Apr. 16 84 Mch.15| 88 - Jan. 26 
ref, inc, g, 5s.Nov 1945) Oct 45,000]|__.--. 85 /|----- 85 78 80 79 Apr. 7| 80% Apr. 25) 79 Mch. 10) 84% Jan. 4 
“i SE RDG a ,000))_ . - -- BOM es anose sncca 78 80 79 Apr. 11} 79 Apr. 11)| 79 Apr. 11) 83% Jan. 10 
pref, inc, g, 5s. Nov 1945| Oct 3,000) GO96 i... 29. cas 22558 75 80 78 Apr. 7| 78 Apr. 7|| 75 Mch. 14} 82 Jan. 18 
~~ ccs bie. sts Fania FL aacapey Ese PR a ela peslinbemwninn. alain» 80 Mch. 23] 81 Jan. 24 
Chat; Vv pur money, g,.4s’51|\J -Dj ------/|-.--- 89 ||----.- 92 |----- Me OM ne eet eis eae ean bwieW abn dibplidaueeae 
Mac & Nor Div, Ist, g, 581946\J - J) _.---- 105% .-..- RUD 9G 2 ce ob sia banM AE chk beens bdwhabsbow ooh ehe Bene SeW wdscgelocdcce cocucs 
Mid Ga & Atl Div 5s_...1947\J - Ji _----- |. Ss 2 pe a Rae. Lae a a See RN ES SE Se eee 
Mobile Div, ist, g, 58s...1946|J - Jj —----- 108 % _..-- OT. -anxew OS cawu a euweh inwawse awoke 110 Jan. 7/110. Jan. §7 
CenRR&B of Ga—Col g 5s 1937|M-N| _.----||..-.- 04 4). .--- 105 |----. Re, SSE SUPERS Bienen 103. Jan. 17/103 Jan. 17 
Central of N J—Gen g, 5s.1987|J - J) 31,000)124%{ 125 34)|123 4 Sale 123% 12444 iss Apr. 1/124% Apr. 1812344 Apr. 1|12534 Feb. 10 
Registered ---__- July 1987 Q- J 6,000)/12444 __--- 123. 1234%4|122% 1234/1 Apr. 2/124 Apr. 22/123 ch. 311125 Jan. 7 
Am ae et SONGS. © GE” Sacecs 108 % 109 108 74 108 7%} -.-.-- POPMcst abd seecsitbenwinecsen 108 Jan. 25)10814 Jan. 19 
Leh & 3B sen 5u. to ae nb sO, naewe 50D cone] Be. - Sth laene ao Agence shhece $onsceRberien mensemignnabes pomaae 
Leh & Geel be 5s.1912|M - N 8,000/100 100%%/101 % _---- BOK nck 101 Apr. 4101% Apr- 4/101 Feb. 11/101 Mch. 28 
Con, ext ,gu,4 4s June HS Rae 46,000}}100 --.--- 100 Sale {100 ..... 100 Apr. 2)100 Apr. 14/100 Feb. 3 100 14 Jan. 12 
NY&LBr gen, 4o. 1941 oT eaaen, eS atest 100 ....- MD. nana sliscese eecccslcccnce senvaupeeeeas Hasesalassdes Sodscs 
Cent Pacific. See So Pac 
Cent Ver op lhy May 992019 -F 15,000}|__..- 89 85% 87\4|----- 86% > Apr. 19| 86% Apr. 13|| 86 Apr. 19) 87 - Feb. 14 
Ches & O—Gold e.. Jan 1911/|A-O ,000)/10144 102 ||10034 -_--- 10044 ..-.-. O01 Apr. 26/101 Apr. 26/101 Feb. 15/101% Jan. §4 
Gen fund & impt 5s.__.1928/J - J 5,000|'104 % 105 %4)|----- 104 4}102% 103% 103% Apr, 910434 Apr. 20/103 #4 Apr. 9/1054 Jan. 12 
Ist, cons, g, 58......--- 1939|M- N 3,000/|113 % Sale |\...-- 113 112% Sale 112% Apr. 30}113 Apr. 19)/|112% Apr. 30/114% Feb. 16 
Registered _________- 1939|M-N| ..._.- 1244 Sale ||____- 13 %4]_---. eine Saft oe OR aR. 2 112% Jan. 3/112 449Jan. 
Gen, gold. Sa 1992;M- §| 117,000 $5 Sale |101%4 Sale 101 102 (|101 Apr. 28)101% Apr. 13)/101 Apr.* 28 = "Jan. 1 13 
Registered ___.___... 1992|M- S| _----- RARE Ro | ae URI RL: Pre 93 54 Apr.$29 4‘Apr. 4? 2 
Conv 4s (when issued). .1930 F - A/1,508,000), 87% 88%4|| 94 -..-_| 9334 Sale | 9354 Apr. 29) 954 Apr. 2) 87 Feb.§17 “TABr. 
Big Sandy, Ist, 4s_____- 1944'J -D 2,000/}_._.. .....|| 87% 89% 83% 8734) 89 Apr. 6] 89 Apr. 7| 83 Apr.}27 $3 . Apr. 427 
Coal Riv y Ist, gu, 4s_.1945|J -D} 10,000!) 83 89% 83 | a 89 Oe. ee Oe) OO. BS Be Ree ens sdnadépenovce Kenan 
Valley, ist, g, 5s..1940)J - Jj ---.-- We Sean 100 LED: Re eee Biel Poa anda ceeiba Kuvckeeneehs Ghadenta chess Spann 
Potts Creek Br ist 4s__.1946\J - J} _-----||----- 94 83 ee PSR hk PURI Se PER GER yk ERMA CORY eS IL SN ee 
R & A Div, ‘sab apes acciage 4s.1989|J - J 21 ,000)|____- a Ae 97% esi? Se 9836 97% Apr. 7| 974% Apr. 8] 97% Jan. 27) 99 - Feb.§21 
2d con gold, 4s______- ee cans — er ee ay Pe Eee ee 3 Jan. 25| 93 - Jan.Q25 
Warm S eval 1 ist g, 58-1941|M- S| __---- eee |e 5 Sees capone egRee Rell cce sept Persie petra 
Greenbr’r Ry, ist gu.g,4s1940/M-N| _____- 3” Saceabaaee eee 1 PRES SRE, SRE pees 91 Feb. 15) 91 34)Mch. 15 
Chie & Alt B RR—Re g 38-1949 A “7 20,000 75 76 |j.---- 74%| 74 74%! 74 Apr. 29| 74% Apr. 7/| 74 Feb. 26| 77 -.Jan. 28 
Rattoay. ist lea, 348-1950)9 - 3 17,000 74°" “75° "| 73°” ~73%4| 70 ~ ~72°°|"72°" “Apr. 14|°74%4 Apr. 7|| 72°” Apr. 14) 75 "Jan. 7 
Chic Burl & ¢ env D ds 1922 F-A! ~ 5,000) 991% 100 || 98% 9934 99 ____-|90° Apr. 5| 99 Apr. 9|| 987% Mch. 29/100 PJan.¥ 13 
“= on, 378 --- ee -§ 55,000)} 894% 90 |j----- phage 85 or 6 87 Apr. 7| 8734 Apr. 20)| 87 Apr. 7| 89%'Jan.g19 
Iino Div 4522202721 “ J 149,000 1004 10034 99 ~ Sale “99” Sale [9814 Apr. 11| 9934 Apr. 20/! 9834 Apr. 11/100 34¢yan.gi2 
lowe W sink fand, ba..1919 A-O| 2222 -H1047° 27777]1043% 2-11 | FE RE ee. RR oT cet a te ideo 
Sinking fund 4s_.._.. 1919'A-0O 4,000 99 100 || 985,100 | 97% 99144, 99 Apr. 4/99 Apr. 4/99 Mch. 10/100 - Mch. 12 
— ‘Exten, bene ag 5,000/100 100%%)| 9834 9934 98 99 98 3% Apr. 11) 9834 Apr. 11/| 9834 Mch. 29|1004QJan. 17 
Secthoainen 100 0. st M- S| ~-----| 003 -2---) 989% -----| 9736 LLL LI|TIIII> ILL LL|IIII2 IIlL 08% Feb. 18} 99° ~~ Jan.318 
, joint bonds. See Gt Nor 
benture 5s__...._._- 13|M-N| 23,000/10144 102 ||100% 10244/10134 Sale 101 Apr. 29)1015¢ Apr. 27/101 Mch. 281024 Mch. 12 
emeral 6. ck 1958|M- S| 159,000)| 993g Sale || 98 Sale | 98 97 54 Apr. 29) 9834 Apr. 14/| 9754 Apr. 29)100 Jan. 5 
Han & St J, con, 6s____1911;/M- S 21 000/101 4% _____ 10144102 (101% ____- 1 Apr. 12)101% Apr. 21/101 Apr. 12)102 Jan. 25 
Chic & E lll-Ref & imp g 4519553 - J} 24,000) 85 86%|| 83 Sale | 83 8434) 82% Apr. 15 Apr. 11|| 82% Apr. 15| 86%4Jan.€12 
1st cons, gold, 6s_____-- 1934/A - O 1,000)}125 128° 127 129 |_.... 127. 127 Apr. 2/127 Apr. 2/127 Jan. 27/127 - Jan4 27 
Gen cons, s, lst, RE 1937 =: y 13,000/}113 115 {111 112 |109%4 1104 109% Apr. 28|112 Apr. 12)|1093¢ Apr. 28|113 - Jan.@7 
Ch ‘Sind Goal Hey ist fs 193613 > geeeree: (|| pera URNS | gee SER Geo i ae 
c Ind & Lou—Ref, g, 68 1947|J - J 7, 128% _-._- 1274 Sale |__--- 127 (126 Apr. 28)127% Apr. 1/126 Apr. 28)129% Feb.315 
Refundi » gold, b3----1947'J TE he mats BAO cc cla east Senendenesd bE bane Sel kdblpenee« konndtieinods pagtiglaweel aaa. 
LouNA hic, ist, 6s_1910|J - J} -_--_- Ne SGD RUOUIOO BE. ae. bas cecln x canes tanecan 100 Mch. 7/100% Feb.*15 
Chic fed & feo bo ne 1956\J - J 5,000/| 94% 95 ||----- 94 44]_____ 93 94 Apr. 13} 94 Apr. 13) 93% Feb. 3)°94 Mch. 11 
Chic Milw & St Paul—5s__1914/J - J} ..__.- 108° Sete 1108 106 1108 Miles k ow co ccoch 5 emnecs 103. Jan. 3/103% Feb. 15 
Gen, g. 4s. ser <-oe ieee - 7 237 ,000 10038 Sale 99 Sale | 98% 99%) 98% Apr. 2) 99% Apr. 19)| 98% Apr. 2/10044 Jan. 20 
Gen g, 3s, ser B-May 198019 ~ J| ~9,000)|_..2- ~ 89 3{|| 8634 “8614! 86 “89 | 8634 Apr. 2} 8614 Apr. 15| 863% Mch. 31| 89 Feb. 28 
Ch & LSup, Div, g, 58..1921|J - J} _----_]i078¢ 2277 ~||7---- 22227]108% 1077 ~|2 2277 ~ 22222222222 2222767 Weak, “81087 * 7 Mch. i 
Ch & Mo Riv Div, 5s____1926)J - J FY Dakar Sapa 1084 See 108 % Apr. 20/108 % Apr. 20 108 34 Apr. 20/110% Jan. 27 
Ch & P W, Ist, g, 5s___.1921\/J - J 1 ,000/|108 44 109 34||107 34 109 14/10644 108% 108 & Apr. 13/108 4% Apr. 13/108 - Feb. 3/108% Jan. 1&5 
oe & Gt So, g, 5s____- 1916\J - J $.IURTNE | cncachsccos o-0scluinue aes 103 %% Apr. 19|103 3% Apr. 19/103 %4 Apr. 19|103%4 Apr.£19 
Ts Gas So, assu, g, @3221924/ oot. Rage ie Si 118% _____ Ee chee De ee en pede ondns ‘Spun ee peheice tema sie ane ke eee 
ist Crosse & D, 5s__-1919|J - J| _----- 106% 108 5/|_-_-. ----- bk ptt BER Ae MSS Sih eR SR EOS RS 
Mineral Point Div, 5s_..1910|J - J| _-_-_. 99% ____- BO © gocee MS al ee. ie hels as cen danoee 100 34 Feb. 10 100 ¥ Feb.410 
Wis & Minn Div, g, 5s_.1921'J - Jj) —___--- 108 % 108 %||_-_-. _---- Se es enh. ss. ~ tpn ie 107 % Mch. 11 = Mch. 
25-year deben 4s_______ 1934,J - J| 87,000) 935 Sale || 92 Sale | 92 9254; 91% Apr. 6} 92% Apr. 27|| 9134 Apr. 6 Jan. 121 
BO a HEIR 8000) GS big ne BOP Aes HOLE AS: RONG Hs SHEE 
ts ie ae - Pe b eielpeee tei ST Sai pO, aa ai, 2 2 ch. 21/105 eb. 16 
Chic € North W cons 7s- a F 2,000 ote 114% 11214 113 i104 11244111 % Apr. 25)/111 4% Apr. 25//111 4% Apr. 25 tt ges 5 
mrtonaton 4a Nee Sue ya Witty . 2 2,000) 99 =. LL ++ to 100 pe Sale | 99 Apr. 30} 99 Apr. 30) 99 Apr. 30\101 Jan. 12 
General, gold, 3348... 1987 ze - N 87,009) 8914 90 || 8734 88%| 87 Sale | 87 Apr. 30) 8714 Apr. 14|| 87 Apr. 30) 8934 Jan. 24 
Sin. fund 63...1879-1929|A - 0} ~ 1,000//111% ~~~ ~~ tii 71907 * 27277 Hii- “Apr. 16/111 ~ “Apr. i6/|iii ~ “Apr. 161111 %% Jan. 21 
Registered «----1879-1929|4 -O| 0 TH: oma pope Cae ap ag ts UE ais ee tls oo a9 Ba 
Sinking fund 5s___1879-1929/A - O 1,000/|108 34 ____- 10654 109 44/1054% __._- 107 % Apr. 28|107% Apr. 28//107%%4 Apr. 28/109% Mch. 3 
ci EE 1879-1929,|A -O; ___---/]____. 311105 107 |105 106 |_.-.-- ------]----.. ------|]1106 Mch. 28/106 Mch. 
Debenture 6s... ......- 19 a eee: | eeeiaay ee 107 %|____. SAL APR ERS, 5 Sa 105 Mch.17|105 Mch. 17 
Registered _......... ES BES xP ee PRES his HIS Se. ST ES Rats 10644 Feb. 11/1064 Feb. 1 
“T° ne deb B22 1988 i 6,000 130 <4 19332 111 11395 110 rere 110 #=Apr. 25)111 Apr. 9/1094 Mc 5)111% Feb. 4 
Mani GBENW ist gu 34s °41/5 -J Bie 8 wpauft Piet Mate Gah esac CG PO OGRE DER See 6 ee 
Milwau & S L 1st gu 3 3481941 AY Gees shies SEP se cesns SEE ice tts Andcetideden sdcc Lita ees 
gi ~ pee iy pag age 1921 M - N 2,000 116 34 117 115 ne 114% ____- 114% Apr. 25/1145 Apr. 25/1145 Apr. 25/1171 Mch. 17 
OSE Rg liam Eee 11 ile pended etaceadeeenes mimes: cry salle masa yl 
Michigan Div, ist,g.6s 1924|J - J| _____- 119% 122 14/|119% _____ OD, Dyaics) Shake RR a Weer eoesere) Wiley oe nome 
Incomes, 6s..____._- 1911|M-N| __.--_l101° __..- G0. «> ee ae see ie ee 
ping AR i aaa pea 1917/3 - J 1,000 He: 112 g10% ee 109 % 111% 110% Apr. 1|110% Apr. 1/1104 Apr. 1/112 Feb. 23 
o—es. gold, 4s_____.. 1988 J - J 67,000 98 “98 3{)| 97 e- "9514 Sale | 9514 Apr. 30) 973 Apr. 28 88% Apr. 30 Be 8 
Refunding, gold, 43..121934/A -0| 655,000) 9:4 Saie “|| 30°" dai 1 as PS Ae, Be 81 ae (i> ono s 
Gola erost, erce----1araim =) SOSS%) yg Sais | G9, Sle a6” Sle | 08 “Ani. 29/815 ADi. 35] 60 Ape 20] 02 dan 
ahineed sie wink - ceca Oe Sense Oe Sg RUBS EES, RIS See b. 9} 96% Feb. 9 
Series M..___---~-2- 1915|/M-N| _..--. ai... 95 9038 seme: vot) pee, Hepa ar 9232 | bn gai Jen. 10 
Series Q------------ 1917/M-N) ------ 924 — 93 14 tele Rami a, aa lee 9 OF es RR ia ac 9414 Feb. 11| 9434 Feb. 11 
Chic R I & Pac RR 48_--2002 M - N/1,551,000|| 8334 Sale || 8034 Sale | 763Z Sale | 7634 Apr. 28| 8134 Apr. 1|| 7614 Apr. 28) 83% Jan. 4 
BR YAtk & L digs ve0.1984| | | 11,000|77777 “7777/0227 > 853¢|"65"~ Sale "| 643q Apr. 13|'653Z Apr. i4l| 9496 Aco 18] 807 Reb. 28 
Burl CR & No—gold 5s.1934,A- 0! _._. 11434 11437) __7 77 4 . . Ey "i 
Registered ...°-.-.71034/A -Olg ..772- EO) See: appt peep gnon sonbeRpEERNE MMM REINA seiaabeacenehes sbppdeigerisb 
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_ in || Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
O 
“2 Peri- Jan. 3 
N. Y. STOCK EXCHANGE od, ab val. )) 1910. April 1 | Lowest, | Highest Lowest. Highest. 

Chic R, I. & P—(Coneluded)— ef $ Bid. Ask Sale Prices. | S Sale Prices. | Sale Prices, 
CRIF&N gu, g 5s .1921)|A -O 2,000/106. ...... RIED: 3: seis 106 Apr. 13)106 hee 13, hea Apr. i3 106 Apr. 13 
M & StL, Ist gu, g, 78-.1927)J oD . ewewns cath octnelesece suis k CeAE CAME Geledwene cans de Rails dia ob wine] ob odin Mauulee 
Choc Okl&G gen) g 5s, Ocelts eo gee SE cwidiltos 108° 10630308 106. .f. wind. wueecs hina ben oe Nichi aie eis’ é slik aaeaaaeie 

Consol, gold, 6s-....- isi ~.c.0k 109% 11134108 110% |..... 110%|_..... -....- ee ae 108. Meh. i8|iio. Feb. ii 
Keok & Des M, iat, | | ee 1993 eS, eee 102 % 103 GL 36 106. - fuodked | MO i ie wawee sddenn SSE ae ee 103 4% Feb. 18/104 Feb. 28 

Chic St L& N O. See Ill Cent 

Chic St L & Pitts. See PennCo F ! 

Chic St P M & O, cons 6s_.1930'J - D 3,000 1126 7 127 7" Sale 125 Apr. 71251 Apr. 1/125 Apr. 7)127% Jan. 8 
Cons 6s, reduced to 34.1930|\J -D) ------|| 90% ----.- GO96 « cncnle dun 2 ces Whi mbane wanagalnwane cun'ndeltewena be Sadldl pel whee 
Ch St P & Min, ist g, 68_1918|M-N) -.---- 126 aecee DL cones ti Reddalane aod Candeleneman cecena | 126 4 Jan, 25)127 Feb. 17 
North Wisconsin ist 6s..1930|J - Jj} ------ LS eee eee ee rh eee ee ee ee eee 
St P &S City, Ist g, 6s_.1919/A - O 2,000 11414 11434114 115% 113. Apr. 23114 Apr 7| 1i3 Apr. 23'114% Mch. 30 

Chic & W I gen’ g, 6s.Dec 1932\Q-M| ----.-- 109 34 111 4910834 112 (108% 112 |... 222...|-..--2 22 8e. /111_. Mech. 21/111. Mch. 21 
Consol 50-year 4s....-- 1952\J - J} 10,000)_.__- 04%4/|__... 92% 9054 Apr. 21! 92 Apr. 15) 905% Apr. 21) 934 Mch. 2 

Chic & W Mich. See Pere Mar | 

Choc OkKL& G. SeeCRI& | 

Cin Ham & D 2dg, 4%s..1937|J - Jj) ------|101  -.--- HROL an nnalacnte gatibolmaccan adedmelacscce cones Hondo saisipes cel sanee mee sh 
Cin D & I, ist guar g 5s.1941/M-N| ------||107% 108%%)|____- | a eS a reat SERS ST ele 106% Feb. 14/108 Mch. 16 
CinFin& FtW, ist gu g 4s.1923|M-N) ------ | ty ge ee | BB Pe er ee Dt Ri ail Ha assed. sisase 2 oll scgakladle Saath tala 
Cin Ind & W, ist gug 4s.1953|\J - J) ------ || 87 ie re AB Se Su SRR | Saba thes page | 87 Jan. 12) 87% Jan. 18 
Ind Dec& West Ist, g, 58.1935|3 - J} ------ 1105 106 |i08 107: [0.84 BOR? Fee 2 issn. sexule 105 Jan. 5/107 Mch. 21 

ist guar gold 5s___._- 1935 - J) -<-.-- \|----- on ttnls chad. cide Spe EWES onmcchas tua slinses. ch. addfcin Sallanns cdl ences 

Cin Ind C See CCC&StL i 

Cin San & Clev. See CCC&StL 1 | 

Clearfield & Mahon. See BR&P i} 

Cleveland Cin Chic & St Louis— \) 

General, gold, 4s_.-.--- 1993/J - D 39.000)| 96 96 44) 95 95 3% 9414 Apr. 18) 96 Apr. 7) 94% Apr. 18) 96% Jan 
ag Div, Ist, gold, 4s._1939|J - J) ------ Pe: BERbaans. O68 nce %:: M iatien= eenbas [nce--- -2---- GR ESE OS ED 
W & M Div, istg4s_1991/J - J} -.----||-...- 94 ¥4)|..--- OD lacie bye tetas shu dalnpnnae su-nss || 9444 Jan. 12) 94% Jan. 12 
St L Div, — coll tr g 4s. Las | - fe 7,000) + | me Rae 941% 93 % Apr. 15) 93% Apr. 15) 93% Apr. 15) 9534 Mch. 4 
ee Gee Me - ekea Ee - ann eeliadaa eps ot Uk «den G EE Meena omen eo Slee ae SE a BEN Th eS 
sp 0 Div, Ist g 4s..1940/M- S| ------ —— 95 4/|__..- OB |--32. MOE. SU. ie sc AR See 6 |ae inne cc nn nul iscbee emanate 
W Val Div, ist g 4s_.1940|J - Jj ------ Sear SO (nO Peeks cn ees RS A ae He we os pel «dl enteeeiwosne 
Cin I St L & C, cons 6s..1920/M-N} -.--... NS -sconinsings rk | ROSS SERS Snipe eee S |105%4 Feb. 18|105% Feb. 18 
First gold 4s____Aug 1936|Q - F 2,000) 98 0834), 99... 9 98% Apr. 15) 98% Apr. 15) 98 Feb. 14) 9 Feb. 4 
Registered _...Aug 1936\Q - F) ------|| 98 -.... OO ..cedle SOE. eat ken eos a Pies dea | 98 Feb. 24| 98 Feb. 24 
Cin S & Cl, cons Ist g 5s_1928|J - J i mows ee gical 54 me adiiadiiainn sebiiatin | ithlibiints beceels Duidie an. oso adhe cagiinie ast 
Cl C C & In consol 7s...1914\J -D) ------ 109% ....- oe snes DOU PG SePAdEtE Pedate cede uleusess choses fuchane occu cdsebusbe unas 
Consol sink fund, 7s_.1914'J - D shinai as - ccgy or ater 6 dice te ec eh) nel eae a eala e sedetae ak Hititiehes ate % ice | BER EE 
Gen’! consol, gold, 6s_1934\J - J) ---..-- --| 125 125%) 1234 125 4} ----- Tes ASS Ca, eae fcuk dic. htbretc a Makes te Utetialee as 
Registered -______- 1934\J - J} ------ Semis a’ ‘wafiina lo aifiiha <cmsamalh geese lean WnaCaaanE aldara ee a nb ocineg ll wine Avo Sabden| mal edces aoa 
Ind Bl & W, ist pref, 4s.1940/|A-O} ------ } betas ooldel. oils sosvebeeeta woOeen weeeeL setae SS aes: Flic aol ick! tncdibaflic A als ts Sieh ai ee 
en ches cawre ccocaBsasan ~necahbeees din seteimeeia cul ee ae | a ae a 
Peor & East, lst cons 4s_1940/A - O 2,000} 93 93 %4)|____- 04640) -cx0% 9334 Apr. 9 9334 Apr. 9] 92% Jan. 11) 94% Feb. 25 
Income 4s_.......--- 1990} Apr.| ------ 67 Sale |\____- OO, OP: 8S TL aan eee. ee 62 Feb. 10) 67 Jan. 6 

Cleve Lor & ww. See Balt & O 

Cleve & Mahon Vall. See Erie 

Cleve & Marietta. See Penn RR | 

Cleveland & Pitts. See PennCo 

Colo Midland—list g 4s__.1947/\J - J 16,900)) 80 81 77 Sale 75% Apr. 21| 77 Apr. 7|| 75% Apr. 21) 81% Jan. 5 

Colo & Southern ist g 4s..1929.FF - A} 68,000) 96% Sale || 96 Sale |----. 9544 Apr. 11; 96% Apr. 15) 95% Apr. 11} 97% Feb. 11 
Refunding & ext, 444s_.1935|M-N| 155.000) 97% Sale | 98 Sale | 9744 97%) 97 Apr. 18) 98% Apr. 12) 97 Apr. 18} 99 Feb. 16 
FW & D City—Iist 6s_1921\J -D 3,000)}113% 11334/112%% 1134112)  1133%4/112% Apr. 4113 Apr. 22112%Apr. 4/114 Jan. 13 

Colum & Greenv. See South Ry 

Colum & Hock V. See Hock Val 

ColConn & Term. See Nor&W 

Ce ee ee, 2k Oe =O Cc elownae Socceflences sdveciecses huncaelbewacs-sccecesteuetss. Jontdulawbuns Bs weee ewe 

Ce ee en ee TD 6. ON: rn osisiivwahs wn conlantes wenes| sabe cdetelbenwedcucsdsliivcens ooo os ebclbann manenelee heel aaa am 

pete & Gt So. See CM&StP 
lias & Waco. See MoK &T 

Delaware Lack & Western— 

Morris & Essex ist 7s_..1914|M-N; --.---- RA0 346.313 960111 . 11996@..05. SINR. ok. -cnnccales scot cee seu 110% Mch. 14/1114 Jan. 7 
First cons guar, 7s...1915 8,000)}112 1444111 % ----- 112% Apr. 29/1124 Apr. 2911244 Apr. 29)114% Jan. 21 
egistered _....-..- SEERA wacntEinewca cmacebiocce omapetinhe aes aPeibied segakSaawes< satis iia bs Aedes coke eae 

lst ref, ae ee UCL eee Se er eR ae ee eres ee eee 
NYL & ~~ | Sew 1921|\J - J 5,000/'116 % ___-- BSE wcinne 1144 12034|114% Apr. 25/115 Apr. 25)/113  Mch.11/116% Feb. 4 
Construction 5s___-.-- 1923;F - Aj --.-.-.. 109 % _.--- 10036 1L03GIGE: on iE oe < ccocccledcenn bctak 110% Feb. 3/110% Feb. 3 
Term & improv’t 4s__1923 11,000)/100 = _..--}/..... 100 4) ----- 99% Apr. 21) 9934 Apr. 21|| 993g Apr. 21/101 Feb. 23 
Wor Bm ict re sag 8 14s2000;|F - Aj ------ pT ee ee Fe 2 EE) a is SP Se Sees EO ea ae 
Del yp SH 2 pag v 7s. ss =:  egrres 120 120%)/117% 120 {11546 120 |... .. 22 Le }------ ------ 120 Mch. 5/120% Jan. 24 
NS ey ee es RO SEE ER Re eS Re eee 
10-year convert deb 4s_.1916/J - Dj} 80,000/102 Sale || 9934 Sale 99 Apr. 28)100 Apr. 15/| 99 Apr. 28/102 Jan. 7 
Ist lien eq 15-yr g 44s__1922|\J - J 2,000)|101 % 10244102 Sale |----- 101/101 4% Apr. 26102 Apr. 1)/10114 Apr. 26103 Jan. 12 
[st refunding 4s_._...-- 1943;|M-N)} 114,000) 99 00 98 34 Sale 98 Apr. 28} 99 Apr 98 ae 28|100% Jan. 65 
& Susq, conv 3 4s__1946;A -O}  26,000)/100 101 ||_-_-- 921% Apr. 27 4 Ap 2) 92% Ope. 27| 97% Feb. 17 
Rens & Ag @ Ist 7s_.1921|M-N 2,000)127 —...- 196. wsnua 28 5% Apr. 21|1285 Apr. 21||12654 Mch. 30|130% Feb. 14 

Del Riv RR Bdge. See PennRR 

Den & R G—lIst cons, g, 48 1936/3 - J 24,000)| 9534 Sale 95% Sale 95% Apr. 15| 96 Apr. 5] 95% Jan. 6) 9734 Mch. 14 
Consol gold 4}4s_____-- 1936\J - Jj -.---- $0005 1048 foc Sia i wn De enn 6 de debe ens Bee 103% Jan. 5/104% Jan. 29 
Imappeveunent gold, 5s..1928/J -D 1,000)|10234 104 10244 103 34/102 102% Apr. 810244 Ap 102% Jan. 25|105 Feb. 19 
First & refunding 5s 5s_...1955/F - A/ 158,000)) 94% Sale Sale 91 Apr. 30) 934 Apr * 91 Apr. 30) 94% Jan. 6 
BEaO Cae SUG Ae I .. DEE -~ BE: | wccScBa nsec ccccoasce oo suclenaee Sabeblnobebso Bieaskncegun Stee ceiddnns Kousdaleben ahaeue 
Rio Gr Sou, ‘ist, g, Cs we. aes. Oe. Bissc. TO: Tass Subweb ktve DN dess: Hewk Hiidake ane uate mds wm 
RW a 19301) = 3] wao00l 94g 27777|\"93iz “9354 913% “9134” 91 34 Apr. 25] 933Z Apr. "2| 0134 Apr. 25] 9434 Jan. 27 

o Gr West, ist, g e - ’ 94% ..--- 93 pr. J pr pr an. 
M & coll tr, g,4s,$er A.1949|A - 0} 22'000|| 83" 84 || 831¢ 83% % Apr. 4| 84% Apr. 12 Jan. 31| 8434 Mch. 23 
Ut C, ist, gu, g, ‘te Jaui917 7 Genes aN OB. Buck. ceed ek eR cin ccnasdbewencs de so ull tatc Gk abs wa ae eee 

DesM& Ft D. SeeM & St L 

Des M Un Ry, Ist, g, “ee ie ME kw de cece coccallemksd <naseloseose aweedbanesss boca Uhl nwne< « none octet ee 

Det & Mack, ist lien g, 48_1995)J 18,000) 96 __.-- 94 96 95 Apr. 7| 95 Apr. 12)/| 95 #Mch. 24) 97% Jan. 13 
SS Re ae 25 ee 1995|J 2,000)} 91 92 88 89% 88 Apr. 7 Apr. 7} 88 Apr. 7) 91 Jan. 26 

Det Sou—O S Div, Ist 4s__1941)/M- S} —-.--.- 72 74 70 We 1 a Bs RR ere a a eS 72 Jan. 74 Feb. 15 

Dul Missabe & Nor gen 5s_1941/J - J) -..-.- 806.* 106) Gic0.u «-ncubow nce nb mldc cheese sawkiicd ok s~ bennh dlls cued on 

Dul & Iron a Rene. [st 5s_.1937)|A -O)} --.---- Peete TA. Becca LIOSG woven ce BRAG, « 54cecaleaxe++ Sexnts 111 Jan. 8111 Jan. 8 
Registered _-._.......-- Petes Ge. SEG SCE Lola Soak ~. nc abide: eumecdn DUNC oa ee oh elae ann > ibe sanebebawa aeeeneaday cu ween 
Second 6s._.-......--- WE 6 SEP. eS Cabe Cocco cki en sccwahe dds Ridwecgewehsn ADeabeEe Ehbes Se duwuuaeans Seer ueeee de eee 

Duluth Short Line. See Nor P 

Dul So Shore & Atl, & Ss. . Wena = FL ceucce RODSE .. fe cans wowehe naan BOP i ncn cnwnadeosecs Bpwensiie dbase Wiehe ee. be kee en 

=. SeeSPM&M 
Tenn Reor lien. See SoRy 
East’ Tenn Va & Ga. See SoRy 
ence & eet, Ist g 58.1941 M-N| ..---- Sapte BU ccccdbeincs BRE Binnsae ocechads on0++ 36sec 4decset abet Bae 
Elm Cort & N See Leh &NY 

Erie—1st consol, gold, "fa. -1920|M -  SRRRRESIREL i Re Ses SIO i ashi in nae paesasdbsate 6 ckacune 120 Feb. 14/122% Jan. 20 

NY & Erie ist ext, tg, 4s -1947|M-N 5,000) 100% 102 |101 ----- 100 Apr. 19/100 Apr. 19)/100 ope. 19/100 Apr. 19 
2d, ext, gold, 5s__.-.. 1919M-S) -.---- aaa sedi C5  2.nc ng: K4osdibansae eds dindbbda hea 106 % Mch. 28)106% Mch. 22 
3d, ext, gold, be pemet | an (eye SORDG oo cuislo ina 6465 chi eke << EnémaNECSsbeS bbdead 103.  ~Mch. 31/103% Feb. 23 
4th, ext, gold, 58....1920)/A-O} —-..... 106 $6 sass oencol ic Wow aise. ORME adie SEE & ca decne, acqueiicheebiane tinek Se ieGile 10634 Jan. 19708 Jan. 10 
5th, ext, gold, 4s___.1928/)J -Dj -.--..- OR i i. Ss cae Ee odulahew ned ciebcte these endaae eb. 993% Feb. 28 

NYLE g, fund, 7a.19020iIM - Si ...-.-I]_.... 120 34)}____- te ae ia: See ee ee ee es gage Up Ss a ae. 

oe con, g, prior 4s_ wee - ; 35,000)) 8534 88 j||----- 84% 8214 Apr. 29) 83% Apr. 15]| 8244 Apr. 29) 8744 Jan. 4 

eS ELS REN: oN each. MA Bi cene Scaebdocecs iiiadkone ce cuions as ste as pie, oe ee 

on ben's GI - : 122,000)| 7634 Sale || 74 Sale 73 Apr. 29| 74% Apr. 13) 73 Apr. 29) 76% Jan. 5 

e Penn coll trust, g, 4s_1951/F - A} 38,000)! 86 86%] 84%4 86 83% Apr 86 Apr. 15)) 83% Apr. 29 2036 Jan, 21 
aos conv g 4s, er A_1953/A -O 190,000)/| 82 Sale || 78% Sale 77 % Apr. 26) 797 Abe. 14 = “> 8 Mch. 

o Ser B.1953)A-O} 128,000) 73% Sale || 70% Sale 69 Apr. 27) 72% Apr. 13 7 Jan. 5 

Buff N Y & Erie ist 7s__1916)J -D) --.----||____- ESS Cy Re Ree: a ee eres ee 113% Feb: 11|113% Feb. 11 

Chic & Erie, ist gold 5s_1982;|M-N 12,000//11334 115 ||11244113% 112 Apr. 12)113 Apr. 17/112 Apr. 12/115 Feb. 2 

Clev & Mahon Val, g 5s.1938)J - J) -.----/|110 ----- TLS OO ono c ct Re 6db seid cee cds iilence bekab bade’ Ldcoknle ie a Eiideo 
ny ey CET BES EE 20 ce wcrcnad B00  . cwcwdt pedal ee end ask ce ans di ak ben shot dads pind ieiwesbhe paalee 
Lose Dock, cons g 6s__.1935|A -O| —_.._- O65 398. Bahu kp once dane eee cond caakdslouenscmawacu 126 Mch. 5/127 Mch. 11 

Cc & RR Co ist cur gu 6s_1922;|M-N 2,000)|_..__ tr Se: Spee 114 114 Apr. 8114 Apr. 8/114 Apr. 8114 Apr. 

D & Impt Co Ist cur 6s__1913/J - J}  -._-_. Fea: SOD. 64 Swihomnau POEs iec wink che kal fdas 0! ie Jaane ee oe 

NY &Greenw L guar g 5s.1946|M-N| _____- OE a, Re 105 eae st ae 103% Jan. 20/103 e- 20 

NYSusq&W, ist ef Sete eat fcc me 160 SEOe |. SOR tocka, SOE Piecales ~occnalcss acai ona 103% Mch. 9/104% Jan 
Second, gold, Coe, ee 0 ME cecansbc dics on ccobaSeue sosdnlodbewn sadeblicca ceo and Lsdlanncum «0ees 2.5) eee 
General, gold, 58.._-. 1940/F -A 5,000}|.___. RE Gees 90 Apr. 15! 90 Apr. 15) 89344 Mch. 28) 93 Jan. 14 
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Omaha Div, ist, g, 3s__1951 
St Lou Div & term, g, 38.1951 
. Registered 195 


SS —— 
BONDS Int. yg eae PRICES IN APRIL. RANGE SINCE JAN. 1. 
¥ Peri- il. an. 
N. Y. STOCK E XCHANGE od. |(Par val.) 1910. 
~— ‘on.)—N Y Susq & W— $ Bid. 
Terminal, jg gold, 5s..1943;|M-N| ------ Diet BEG LUO. achGhintene «sctivilvamene ~dbnsUlikices <conusbbese soaks 
we RR of N J ist g, 68.1912;|A-O} ------ PERDUE PEs cane SEP TEEOS Se 6 Reedbldudine + .caueeclnareus ehandt 100% Feb. 21 
Wilk & East, ist gus & 6. 1040\5 - Di -.-----]]..... BOO. Yanks WUE Pepne. TUR Sineenss ccsQcclecias. sheaus 101 % Mch. 11 
Erie & Pittsburgh. See Penn Co 
Ev & In, Ist con, gu, g, 68_1926)J - J) ------ D cémalie, . secede sene S0d0 Sis sc ddenlin sbwnsledunns cin du bbnwse Ma dbun 
Ev & T H—ist cons g 6s.-1921|J - J) ------ 11246115 111256115 |----- -----) wl nee 2 no llen ee nn eee ne 
is eneral gold 5s __..- 1942;|A-O 10,000)/|101 
ernon ist gold 6s_.1923)A-O} ------ BOE =). accdallncees ShSC CRISES GeN obs o UES e ean ne sen co dibend béuewe 
Suit i ee © CS ae tetchens encseiiacadn catcd{seees SeUNenecadncddedalcncaes SacteeRneeunah beeeed 
F2"e° &Sou. See ChicM&StP 
la Cent & P. See Seab Air L 
Fort St U DCo Ist g4%s_.1941/J - J) ------ Se eqhach CORE sgntak Bere She eat dds Wh eadiieweeed cout debe sa >bekeks 
Ce Se 2 Ot oceccelloance SOMe-ocss OB] CO). Bir icliise cae ws clecnces ocuuusd 
al H & San A. ‘ee So Pa Co 
ee ee © setae nccas coonsH COI ICU POG. BU t ieiided Sescdibin sans decencBled Se sica 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L ! 
Georgia Pacific. See South Ry 
Gila VG & N. See Sou Pac Co 
Gouv & ee a See N Y Cent 
Gt No—C B & Q coll tr 4s_1921|J - J} 821,000 pets, Sale 
ae ai July 1921\Q- J} 29,000) 96% 
St a Minn & Manitoba— 
Consol morte e 4s_..1933|J - J I ean 5 
1st consol, gold, 6s _..1933|J - J ,000 127 74 130 
Registered ______ eG] «snes BEE. canes Phebe sceunkegeen sdeeeht kone Kees § kab anks eo ose eiebiies opm aid 
Reduced to gold 4%s_1933|\J - J 3,000 106% 
Registered _______- Ul naenhagn cde Sebanllaaneas ~osnctbaees BCRGCIEN Clas SOR clecahas s6n UUme 
Dakota Ext, gold, 6s_._.1910;/|M-N| ------ 101 3 $01 SGT1O0 56 . 2. LORS hhc olds ahd dS Mak wl emedas 45 dee 
Mont Ext, ist gold 4s__-1937|J - D 3,000) 97 
SR aappiasaaage SE Ee. «onsen, OOF OO. -cveelopeie Seeee]|caacme ode a clounpe sd chsh SeRbe ne, cauked 
rat a posiina ou és. 19000 - jj ------ pau 100 1 OS36 OG. | Wee .0O. fice. flee es See e inchs 
E M.No Div, 1st,g,4s_1948|A-O} ------ BE ccccsh GUNS csenl OE  entRebicccus sdbieeincded Shaeud 
_. , RRS aca EN 6 CN panettBcmen osonsiicnnne #hbesleeees BEERElewanss ~4bNsdlancans honda aeawee 
est Un Ist, g, 6s_.1922)J - Jj) ------ BD.  cecenllGPS. 410 [828 ERO: Piccs.. Sanson secede 
Mont C, ist, gu, g, 68...1937|J - J| ------ ee Fae a a, eI Ue! ROE pe a 
Registered ee ye EE Se eet b eens aaeealocce= «Sansnnese. Kens anaka ides agus ohn 66 MG meek sel 
ist guar, gold, 5s --77 198713 -J 9,000)/111 % reeds | 
Register SII hs in sy Sosins sna Pt Se osseceh neces bacec hh. -cucciBee:. sce 4eBiesias «adecdhunandd sete einen uoabbe 
Will & Ist, meg, bem 5s.1938|\J -D) ------ BAB eenccfhl@ scecngeee | SUP esac. sie dios Cee tea cownes 
Greenbrier Ry. & O 
G&ShI, ist r Mtersegree 1952\J - J 6,000) 94% Sale 
rs "a cs ase eb 1 seen Oh C8 Rindes eonechenees sccachasees Sebhbibnnans GaAs alecakcs 6atsURASbehe Kaen ed 
an os ee C 
H"., Val, 1st con, g, tise. 1 J - J}  66,000)\102% Sale 
perets ite i: i Mae 6 he Se ce eallan..- -<sccgengee eee On Rhee wae Ue seks_ anos ¥ ea eee a ddes 
Col & HV, ist ext'¢ 48-1948) - © 2,000)" ~~ =~ 
Col & Tol ist, ext, 4s__.1955|F - Aj ------ OR ae ee eS ee Se er eee = muerte hae 
Housatonic. SeeNYNH & a 
H & Tex Cent. ‘See So Pac Co 
[Uinois Se ge g #s.- 1981 7 ------ oe O56 Gals: 110036 .... ORE ofa es ee ce SS cas 
Ist, gold. Ra 1981 EE eee eC ees Ree og RET ee RE eee 
I : oe, ee Serer fee Ce Se eee en eee 
Extended, Ist, g, 3340. -1888 8 O0GeCevcann ssace OF. 6 --ssckmcens cipnbinickinns aa dtekendu~< 3+ 5+-sBias eeu aueeen 
[st sold. 3s, sterling -77 1951 H eee OE in ee mest aw an- -anadtncdine Sees Deen be nce” alee s Seng aie De pate 
Collateral trust gold 4s...1952 S 2,000 1005 - 
1st Sohantions | Rea HGS 1985 N| 29,000) 99% Sate 
Purchased lines 3 «s____1952 i See” Been Sf eee me gee eT FSGS Soe i ee ae 
Coll tr g-4s, LN O & T__1953 N 1,000} 100 
egistered _____..__- 195. —U—7—a a ee | ee CC ee | Ser ee ere SF ee ee 
Cairo Bridge, gold, 4s__.1950 ae oe |= ens SRE. Sa Re CS tS ae ae 
Registe Metis... 50 a Se’ Oe Sees ea. ea = Yo! SL ee a ee Es es ae 
Lou’ v div & term,g,3 %s_ 1953 ; 1,000) =o. 
Middle Div. regis, Ba. 1931 “ co---- 105 
J 


Belle ‘© ead: 1st 6s_ “1923 
Carb & Shaw, Ist 4s, S- 1923 
Ch St L z N O, gold, 5s_1951 

R 1951 


i 
mee eee ee 


StL ee »g, 45.1931 
Ind Bl & W. See G ClevCC&StL 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia, 1st, gold, 4s__ 1950 


a « 
Intern & GtNo— Ist, g, 68s.1919|M - 
909|M - 


» 3rd, gold, 4s__.._______ 1921|M - 
lowa Central, Ist, gold, 5s.1938|J - 

Refund se gold 4s als Sieg 1951|/M - 
Jack Lans 


ee Mich Cen 
all All & G R. ye LS & MS 
an & Mich. See Tol & OC 
KC FtSc&M. SeeStL&SF 
KC&MRy &B. SeeStL&SF 
KC & Pacific. See Mo K & T 
Kan City South, Ist g, Be 1880 
For SER: ae 1950 
Ref & imp 5s_-_-_- April 1980 
Kentucky Central. See L & N 
Keok & M. SeCRI&P 
Knoxville & Ohio. SeeSou R 
| eS & oe Ist, gold, 5s.193 
gold Witte Solace 1941 
Nath hio ist gu g 5s_.1945 
LSh & MichSo. See N Y Cent 
“i bs hl gg gu, g, 4¥s- 1940 
fbaye gen con, g, 4s_. 2003 
1h Vv tol Ry ist gu, g, 58.1941 
ew een «oi 1941 
Leh Goal Co, Ist, gu,g,5s.1933 
Registered __._....._-.- 1933 
First int reduced to 4s_.1933 
Leh & N Y—Ist gu, g, 4s_.1945 
Ragiate RRR Bas 
ElmC &N, Lg pref os. 4004 
Gold, guar, 5s._..--- 914 
Leh & Hud R. * See Cent of NJ 
Leh & Wilkesb. See Cent N J 
Leroy & Caney 7. © a Mo P 
Long Deck. See E 


oe 





= % w = -_ 
Sea eee CD ae ooe eee eS Sccee 
Oe el te, ty i Oe he oe Be ee et Oe Oe ne gk as ty Bt 


PA~l~lelelelol/ jer Pa 


NZ we 


non 


«OO 


Ounce, 


COmmaunnOO Zeta 





20:000|i677~ 
gf ee 
70,000||'96 % Sale 
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101% Jan. 21 
101% Mch. 11 
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ewe ee ee eee 
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——---—— | 
Int. | Sales in || Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
BONDS. Peri-| April. Jan. 3 . . 
N Y¥ STOCK EXCHANGE od. \(Par val.) 1910. April 1. April 30. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sate Price. Sale Price. 
Long Isl ist con, g, 58. July 1931\Q - Jj -----. 112 s112.56)}111 % ----- BARTS Seeder sania cosnceblsun«acunnn’ 112 Feb. 2/112 Feb. 24 
1st cons, gold, 4s ._July 1931|Q- J) ------||-..-- Tee (Begans pe See ee WM lc asi ween nllbiwns wos Qudbineben Wawee tt Caan meen ies 
n, g Se icckcue 1938|\J -D 6,000)| 97 99 97 97 j-_---. 97 96% Apr. 22} 97 Apr. 8|| 96% pee. 22| 9734 Mch. 24 
fe Sf | aN ee 1922|M- S;} ------ gee tk eee 8S Re eee eer a 100 &% Feb. 15)100% Feb. 6 
Fee ie ne ded RS se or Benena 94 CO ha bin ee idee Sec. Ae ee ee ee 
Unified "7 WS iad ead 1949|M-S;} ------ 94 95 934% 95M!_---- OO abeka Seah ooks Misa awenae 93% Mch. 24) 95 Feb. 21 
Be TEE Oe ca cnccuwe See on wwe senak eubaelldawen 109 34]. _- .- WEP PEE ik ie nerd oo) obs Sho Sun see eke Ae en ko ee 
Guar, ref, 1 ncn eaia 1949|M- S 11,000)) 98% -.--- 96% 97%) 94% 96 9444 Apr. 28) 9634 Apr. 11|| 94% Apr. 28/100 Mch. 15 
Registered _.___----- sis cckedees dence eet. Rethtpaien Rabetgeiyis: O89 Bs Ho IO We iw 
a & Mon, Ist, gu,g,6s,’,11|M- S|} ------ 2 ee A aes ME, wa wis epnnes cp cnedinginacs.ceseneabatne Rabekbieencee aeeaen 
i dina de ts lop ee snl 1911\M-S Se aa ctbaoke dia cn) Saw cklsicede Sadie cds asc naln ands pasa Gad eked neoken 
NYB&MB, con, g, 58...1935|A -O} -----.- xen | errr SIG to cagkh is abinics amb ewes ongs eee elena danke ake 
NY&RoBech, ist, g, 58..1927|M- §| -.---- 103. 10644103 % _-_--- ae Se Se, Le mem PIR NE PMS CE Bic EPR ae 
NShBch, ist con,gu5s,Oct’32 9 ame sees 100% «2... BOS 96 sibs check whe ctlivsnes eben tala ba [62 ce Uke Weak ae 
Louisiana & Ark, ist Se; :TO SB ic obc. WOE cbbeadscnnc 0) feces OO ficsuds seacnckidcons cacsdsnee ubeuuolsebebs eee 
Louisville & Nashville— 
-General gold 6s_.....-- Ut gS eee 3 kee: ): eee BERN 194 ved Sec ba ence 116 Feb. 1/116% _. 15 
CR shee ak 1937|M-N 1,000/}114 117 BEG «DRO Sistas panda 114 Apr. 5)114 Apr. 7/114 Apr. 5/114 Apr. 7 
Unified, gold, RR ee ty - ; 192,000/100 Sale || 98 Sale | 98%Sale | 97% Apr. 9} 9814 Apr. 26 97% Apr. 9)100%Jan. 6 
Sinking r+ 5 ©, OB. anda i ee 100 % _.... ee. Ea Pe ee ee: ER SS Ae aa 
ou trust, old, is tao 1031)}M-Nj ----.. SE. sawex 109 4% 118 tt hfe Se Suweudd weGhdobsacur dé aacann 110 Jan. 191110 Jan. 19 
H & Nash, ist, @, Gs. .191917 4Di -...-2 , ee a Peers | tS Beare ae eee a See eee. Oe Bee SR ee ae 
Louis Cin & cae 4%%s.1931|M-N 3,000)|106 1 105 106 103 Sale {103 Apr. 301103 Apr. 30/103 A 30/106 Mch. 8 
N O & M, Ist, g, 6s..--- | Se eee ee TSS) Bo Bt Re eee) eee yee Spee ee 124 ch. 18/125% Jan. 4 
NO & M, 2d, g, 6s.---- Gee. © ol www wwe BE TE cnkeos Ri? 3M ose B17 BE See cttiiwe de Newb cs ulacd ons 5 ccneubeeeaa wabsunteanaeas 
Pensacola div, g, 68._...1920|M- S| ------ | SB eee LED |: Lévikun Weebete been Sawn ciewhuni es cehie 107% Mch. 5/1101 Mch. 1 
St oS. ay. ane g, 68..1921|M- S| ------ SEG96 14690004 1:1. - 19496 BOG rece cs nee fee 2c ce ciebadk 26neneanen canna 
a ee 1980|M- S|} ------|] 68 75 68 75 68 TO Witusc aoe ddalaacecs oncoeginkeslnusenddee buena 
Atl boy & éin div,g,4s_1955|M-N 10,000}) 9354 93%)| 94% 94%) 94 94%) 934% Apr. 8| 93% Apr. 8|]| 9344 Apr. 8| 95% Feb. 28 
AtlKnox&No, Ist, g, 58.1946)J - Dj) ------ 1070-118 «1320 = 316 TR TS 8 en hi nk nw Soaks Leese es eee 
Hend’son B’ge, ist sf wot 4 OF .. ccteeUbbes vosca 104% -_-.-- SOS **eeeadhactiue Vockocl. 2... oc. ceek we eeduanee eek eee 
Kentucky Central, g, 48.1987|J - J mae See ean 97 96324 98%| 96% Apr. 22) 96% Apr. 22)/ 96 Feb. 19) 97% Jan. 6 
L&N&Mob&M ist g 4 481945 ee aor es cones 10454 105%/104 105 +e a SRS Oe tee 10456 am. 30/105 % Jan. 10 
L4&N-Sou Mon, joint, 4s-1952|J - J) 11,000) 917 -----) -..-. ~ fig ea 90 %| 9074 Apr. 26| 91. Apr. i3} 90% Apr. 26| 92° Jan. 18 
egistered_....-. y een: Shee: Eli ers, 5s eR 5 eRe Pears Mane RE SS BRE RS RE 
NF1&Shef, ist, gu, g, uly 1952/9 -A 2,000/|104 113 107%111 |110 = ----- 110 Apr. 12)1101¢ Apr. 13/110 Apr. 12)/111 Jan. 11 
Npt&CinB gen gug, 44s1945|J - Jj) ------ | pears See... - 108. 4cuses i) RAC ee Pe Ree TEENS ORY eee 
Pens & Atl, ist, gu,g,6s1921)F - Aj ------ >. a 110 9¢ ....- a 86 REe lene ua deka aL el trek. 110% Feb. 11/110% Feb. 1 
S & N Ala, con, gu, g, 58.1936/F - Aj ------ 220 warmpice 111 114 jill SOO Ricckbes Peden dessaak onesie 111 Mch. 24/114 Mch. 5 
Lo&Jeff BridgeCo,gu i TE 6h sc escdieeed 93 OD: «-waetshinwns Wise eeee oe WA os Sb sca oe eee \Jnvenne eee ees|enn nee ee nnee 
N & ACh. eh c Ind & L } 
aho al. So 
anitoS W Coloniz, ,581934\J -D) ------ ee: apeae Oe ae SOE SE cow delhi sed y Since dienes... 5s. 5. cee See BSS Sse aebeh, Gennes 
Hr pong t&BVern. SeeNYC&HR 
t, con, gold, 4s.__.1911|/J - J 31,000)! 96 97 oe Ss + ge C83 2.4. 9734 Apr 7} 98% Apr. 26) 96% Jan. 6) 98% Apr. 26 
ist con, inc, g, 3s__Jan 1939 } Sees SG36 ssa as 28 8 pag Biek Spee et 18} 31 Jan. 21 
Trust Co certfs pom. -- ties oe tec ds cass dees Dene eae See se sc onareo lc 27% Feb 30 Jan. 21 
“24, con, inc, g, 3s, Ae SG Bees nee Magar: 28 44). <2... 4 ES Se Se ee Ss eS Spee etek chawne 
E juip ee a ee STE i ON ne Bones cucecl coc awesehideue suaeebucc.. siden codd~ ss ui. 0c. ccupneeue oa aaah anaes 
Series, gold, Se ee er Peer Ree ee en De Se Ee eS 
Mex Internat, Ist con,g,4s1977/|M- S| ------||_-.-- ----- TO onc JSR De eee a ee i ck ee 75 Feb. 25| 77 Mch. 30 
Stamped, guarant oe 2 Beer sigekesat: Segretgm erento Reve, aR RR ReaR yt lay Se ely 
Mex Northern, Ist, gold, wat oar si leceBaeece Soeuu iv Roe 100 > Sra ES a a es eR a ek Se ee 
Registered __........--. ee A a Keir ae Re ee ee Re SL pee 5 RE RT SRS 
Michigan Central. See N Y Cent 
Midland of N J. See Erie 
Mid Term, ist, g, sf, 5s__.1925|)J -D| ---.--- eS S00 --dsude TOO; * catgehiesn te ee RR: 2 ee a aoa: sence 
Mil LS & West. See Chic & N W 
Mil & North. SeeCh M & St P 
Minn & St L, Ist, gold, 7s_1927|\J -D) ------ Rae * cabbie : =r B90 ~-~saed hou ds Sad De kn end np (bee heh 6twee ees Geaee 
Pacific Ext, ist, gold, SE ae |) Eee SOD .-seeuu CL eerie Pees enn ee eR re Ne! See a Se 
S W Ext, ist gold, Re ORS ae ees ees 102 100% --.--- Eee ee RL ah a ae 101 Feb. 14/101 Feb. 14 
ist cons, gold, 5s.._.--- 1934|M-N| 15,000)|____- 108 %||___-- 107%|104° 105 |10414 Apr. 14|105% Apr. 12)|104% Apr. 14|109 Feb. 1 
Ist & refund ad: 4s__.1949|M-S 3,000})____. 82 ¥4)|-_ ---- we Bow 75 78% Apr. 7 78 36 Apr. 6 i874 oP . 7| 81% Jan. 25 
Des M & Ft D ist, § SER EN oe Pisa 89 91% 86 91%)____- EY sa a rally Ssaailing! San AB Be 87 Mch. 30| 91% Jan. 25 
wine 6 Oth. oa: SeeBCR&N : 
M St P & SS M, con, gold, 4s 
0 BP’ payment of int gu. i9séls -J 5,000) 99144 9934) 9834 Sale | 9714 99 9734 Apr. 7| 9834 Apr. 1|| 9734 Apr. 7|100 Jan. 25 
st go 
stpd, payment of int gu.1926|J - J| ------ OSE CPR GIS a irk ek: Rk en s Swe. oe 98% Jan. 12) 98% Jan. 12 
Minneap Un. SeeStP M & M ; 
oo Se © Cais. SeeM K &T 
issouri Kansas & Texas— 
a oot, & | AEP He Se 1990|\J -D 75,000|| 99 % Sale 99 Sale | 97% 98 i 98% Apr. 11] 99 Apr. 5) 98% Apr. 11/100 Jan. 11 
2d, gold, 4s__..__- June 1990|F - A} 10,000)) 87% Sale ||----- 86 4]____- 85%) 8544 Apr. 12) 86% Apr. 5 85 4 Apr. 33 87% Jan. 4 
1st extension, gold, bs. 1944 mie eos. 104% 106 ||_---- 102 99% Cs co eae 102 ch. 31/105 Jan. 22 
Ist & refund intge, '4s__.2004|M - S 9 000) 85% Sale ||----- 83 4) 80 82% Apr. 26} 827% Apr. 13] 8234 Apr. 26) 85% Jan. 3 
General s f, 44s______- 1936|J - J} 80,000) 903% Sale || 88% Sale |_._--. 8814] 88 Apr. 14] 8844 Apr. 4j]| 88 Apr. 14; 90% Jan. 3 
St Lou Div: Ist, ref, e.4 452001 Ao Oh. weccemccics> SFI 2. <~ a ee OO. bese aa was caus... >. Se Be Cen leeieaney aaa 
Dal & Wa, Ist, gu,g, 5s-1940M-N| -_---- eae |)’ ee ee i a ee ee ee SE BO NS - 
Kan C & Pac, Ist, g, 4s_1990(/F - A 2,000 91 924] 88 92%) 92 Apr. 2| 92 Apr. % Mch. 29 93 4 Jan. 18 
Mo K & E, Ist, gu, ss 5s.1942)/A -O 7,006,|10714 110 |/112- Sale {108% Sale {108% Apr. 30/1124 Apr. 22 108% Apr. 30)1 — 12 
Mo K & Ok, ist, gu, 5s.-1942/|M-N 4,000)}____. 106 4/106 % 107 4}____- 107 54|107% Apr. 4|1075¢ Apr. 6)|106% Feb. 21 109 8% ape. 6 
MK&T of T ist,gu,g,53_1942|M- S$ 7,000))_...- 105 78 104 by 105 %)____- 10444103 Apr. 9/1043 Apr. 26/103 Apr. 9/1054 Mch. 3 
Sher Shr’v &So, Ist,gu,g,58- et Been aS 102% 105 j___-- Ws fae oS a bee a See wo ous ‘sa 
penn toes —" Im, gu,g, 5s1943|M- S| ------ 105% gale pet 106 4}. -__- bcs Sea GS ee 105 Mch. 29/105% ‘Jan. 24 
lst eaata a Ota 6 eS 1920|M-N 5,000}|__._- 0%4)|109 &% 110%4)____- 109 541109 3% Apr. 26/110 Apr 8/109 Jan. 13/111 Mch. 22 
Trust, g, 5s, stamp_Jan 1917|M- S| 31,000)101% 101 84 101% oe 10034101 {10044 Apr. 15)10144 Apr. 1/|100% Apr. 15/102 Jan. 13 
tered___..-- PS UU SS eee ee Ae | A ee SOOM as. es Soe iok soko ae 99 54 Mch. 23) 995 Mch. 23 
ist, oom gold, jae, te 4 , - y 13,000/}102 10234||102 102 101 3% 10243|102 Apr. 7|102 Apr. 13/102 Feb. 21/1025 Mch. 21 
eeered .....5.... SM eh i ea ae De ee ae aw 5 cpa we i ee ee on Ck eG pe alee ae a et adi 
es ear rey tae ¢..-- = 2: 5 62,000/| 81% Sale || 7944 814) 78 Sale | 78 Apr. 30) 80 Apr. 7} 78 Apr. 30) 81%Jan. 6 
8 Cxt a Rkeebocank SS | a 0 ll ere eee ae ee ee Pe eee ee ere SE ee ed 
Ist & ref conv 5s _____-. 1959|M - S| 261,000 vas, 94 Sale | 93% 94 93% Apr. 9} 9444 Apr. 15|| 9334 Me c96—ié‘«édJan. “so 221 
Cen Bch Ry, Ist, gu, g, 4s1919)F - A} ------ 94% 94 96% OR -Siscw OO fe csctgccd ee oa tae ch. 95 Mch. 28 
Cent Br Un Pac, Ist, g, 4s1948|J -D} ------|| 86 --.-- 84% 86}4)_-_-- Be <I oe ae, 2k SR Jan. 
oo Ce imaged: fay S| RR RE PORES Sears 60° |"983z “a0 "|"68%4 “Apr. 14] 981g Apr. 13]|98%¢ Apr. 14/1008 Jane ii 
ac R of Mo, Ist, ext g,4s1 - ‘ 100 % ..-.-//----- 4 pr. 4 Apr. pr : 
2d extended, gold, 5s.1938\J - J) ----- |, eeeee SN 112%) ...-. pL EE Rr Ee: CRE TS 113 Feb. 14/113 Feb. 14 
t Louis Iron Mt & South— 
yrs con ry &ld gt, g, 581931|A - O 5,000|/109 34 110 34/109 34 Pry Sy ae 109 4/109 % Apr. 4/10954 Apr. 81/1094 Jan. 7/110 Jan. 12 
Gen con stpd, gu, g, 5s1931)A-O)} ------||_-_-- 110 %||----- 1104)-.--- LIE iid cn ean Saladin da Deena ak sastoke ne a heer e 
ey AB ref, aoe ~~ - ; 19,000)) 85% 86%) 84% Sale ages 86 8444 Apr. 13} 85 Apr. 14) 84 Mch. 9| 86 Feb. 16 
RiveréGulf div, Ist,g 4s’33;|M-N| 30,000) 87% 88 86% Sale | 85 87 85 Apr. 20) 86% Apr. 8] 85 Apr. 20} 87% Jan. 4 
Verdigris VI&W, ist g, oe, ee» Bl + accede dccucs-<ctes 108 . = kaa AOS weaidle cas cdcpebccdies Cha ee 102% Jan. 11/102% Jan. 11 
Mobile Birm. See South h Ry 
Mob J & KC, Ist, con, g.5 SERED © Bl lo nucacineone ccuselenes= £22r-lerkds bose sienees oe nedusslnccaun, «sn ebbees osdudbibadedh pases 
Mobile & Ohio, ge g, 68_1927\J - D 1,000)|120 + 118%120 {117 119 /|118% Apr. 19)118% Apr. 19//118% Apr. 19/121% Jan. 15 
1st extension, g, 6s _July 0 - : Sete) Sa 415 33036). -2.. Oe tp a ae, Peas: AU. 11 17 6 Mch. 1/117%Mch. 1 
General, gold, 4s © RC 938IM- S|} _----- 90 eo 88% Q91 87 Si PRE Te se Sop RE a Jan. 27; 90 Jan. 25 
Montgom Div, eR SS ee Pe 111%|10744 109 |_-_-- tes. a ben thee. oe. Pee 1086 Mch. 24/108 % Mch. 24 
St L & C coll ti,g,48_ aey SUT 8 BL cece cHobace Kgeceha soos mgeno[s be sa bebe Uae as tigwe sb abl dnc denen’ aeieeee a kes Cas ores 
Guaranteed, gold, 4s_.1931|J - J 1,000))_._.- 96 95 98 94 96 95 Apr. 18| 95 Apr. 18 95 Feb. 7| 96 Feb. 14 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeNYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co 
Morris & Essex. SeeDL& W 
N@= Chat & St L—Ist, 7s, ’13/J - J 11,000)|108 & 110% a8 36 36 peas4 108% 109 |108% Apr. 14'1087% Apr. 8/1084 Mch. 31/110% Jan. 27 
ist, con, gold, 53. - 1928 A-O 3, 109 % 1104/||10934 113 |--_-- 109 4109 % Apr. 22 109% Apr. 22)|108% Feb. 15/110 Mch. ed 
saepet Peo. J Ist, gold, 6s By PS | ee Cy BERBER te Ly)” Saea GY St eee) ek er ET i re! 
& Al, ist, 6s-1917\) - J| _____- 108% _.--- ee wewes  domaeecdbnd Whdot eladcace Ga - sabes baka ewes sae 
T & P Beh, Ist, 6s_.___- 1917|\J - Jj} ------ 5” ae 109 % ----- A a6 ong a i a | gbcece ntncdsBadedhd badedulossaes, ubaee 
} 


















































Moh & Mal, Ist, gu, g, 481991 


Registered 


St Law & Ad, Ist, g, 5s.1996/J - 
2d, gold, 6s..._..__- 1996/A - 

Utica & Bl Riv, gu, g, 4s 1922 

Lake Sh & MS, 2,3 ..1997 
Registered 199 
Debenture, gold, 4s__1928 
25-year, gold, 4s____- 1931 





evistered __..___- 1931 
Kal A & GR Ist gu c 5s_ 1938! 


Mahon Coal RR, Ist, 5s_1934|J - J) ------ 113 


Pitts & L E—2d g 5s Jan 1928 


A 
PittsMcK &Y, Ist gu 6s_1932\J - J} ------ 


2d, ar 6s woe eeéeee 1934 “ J 
Mck' & Belle V, Ist, g, 651918|), > J seis So 
1 


Michigan Central 5s__._193 
Registered 


SIE IIES: + 193119 -M) ------|/11 
Cais ctibdib chine wate seme «- J) = ------ 


Registered _______. 1940\J - Jj) ------ 
Jack L&S. ld, 3 }48.1951/M - - «<-> -= 


re) 
ist, gold, 3 kes RSS 1952)/M 15,000 
Shsetacaveteel 2) <2 
a ur ist,gu 1 ~ ~----- 
N Y Chic & St AS 1937\|A - O 5,000 
Registered _....._._- 1937|A -O| ------ 
West Shore len argu -23etls = | 47,000 
es ore, 8s , , al 1 - ’ j 
Registered -_-.__- oc WS J - J| 38,000) 
N Y Cent Lines eq tr 5s_._1914;M-N| ------ 

reenwood See e 


Convertible deben 6s_._1948|J_ - J} 216,000 
Housaton RR, con, g 5s.1937;|M-N) ------ 
NH&Derby con,coup 5s.1918|M-N) ------ 


N Y & Northern. See N Y Cent 
New York Ontario & Western— 


Refund, Ist, g, 4s_.June 1992/M- S 23,000 
Reg, $5,000 only_Junei992\|M- S| ------ 


N Y & Putnam. See NYC&H 
N Y & Rock Beach. See Long Is 


Norf & West, gen, g, 6s_..1931 
-Improve & ext, g, 6s___.1934 
New River, Ist, g, 6s__.1932 
Nor&WRy Ist,con,g,4s_ 1996 
Stered _._..._._- 1996 

Div ist & gen, g, 4s __1944 
10-25-year conv 4s___1932 
10-20 4s (w i) _..1932 
Poca C & C, joint, 4s__1941 

Col Con&T, ist gu, g 5s_1922 
ScioV&NE Ist, gu, g, 4s_1989 
Northern Ohio. See L Erie & W 
Northern Pacific— 
' Prior lien, gold, 4s__._-. 1997 
Registered ___._____- 199 
General lien, g, 3s__Jan 2047 
a € 


Zu. ooorZzz 


stere 99 
Duluth Sh Line, Ist,gu 581916 
CB&Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g, 681923 

Registered certificates. 1923 
St Paul & Duluth, Ist, 581931 

Ot 8 dk we ais 1917 

1st consol, gold, 4s__.1968 


nNOS Dae 





rH J 
apron E=““OODO  FeSeeppr>tzz 


ht Re Ba Fe 
Yor nP 


Wash Cent Ry, Ist,g,481948|Q-M| ------ 
Nor P Ter Co, ist, g, 68.-.1933|J - J} ------ 


Nor Railway Cal. See Sou Pac, 
North Wiscon. See C St PM&O 
Nor & Mont. See N Y Central 
Or! & LChamp. See Rutland 

hio Ind & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 
Ozark & Chc. SeeStL&SF 

















Pifc Coast Co, Ist g 5s_1946|J - D 1,000 


acific of M issouri. See Mo Pac 





























ms Bl costae 
N J Junc R, gu, Ist, 4s..1986)F - A) ------ 

Registered certificates.1986|F - A} ------ 
N Y & Harlem, g,3}4s..2000|M-N|_ ------ 
Deiaeel ¢ os ks Oe 2005|M-N pide ae 4 
N Y & North, ist, g, 5s-1928;|A- 0} ------ 
NY&Put ist con gu g 4s_1993|A-Q, ------ | 
Nor & Mont ist gu, g, 5s.1916;A -O|} ------ | 
Pine Creek, reg, guar 6s.1932\J -D) -.---- 
RW&O, con, ist 5s. July 1922|A - O 2.000 
Os&R, 2d gu g 5s._May 1915|)F - Al ------ Dgi ane. 105 
RW&OTR Ist g 5s_July 1918|M-N| ------| |=n--- 
Rutland 1st cons g 4%s_1941|\J - Jj ------ 

Og & L Ch, ist gug 4s_1948|\J - J) ----- 

Rutl’d-Can ist gug 4s_1949|J - Jj ------ 


























eS wee wens wee ee elm ww wee See ee 
Aah gal 4h ee 


981% Apr. 13) 99 
97 Apr. 9 97 
91 % Apr. 3 


“1106 Apr. 26 


71% Apr. 29 


es ee ee 


~-crere ee 
eee ees ee 
-<----- ee ee 





es ee ee es 



































108% Jan. 8 


ee 


Mch. 30 


93 . 
9234 Mch. 21 


99 Jan. 22 
“87 Apr. 26 
91 % Mch. 18 
“99° “Mch. 29 


90% Jan. 14} 92 
100 Mch. 30 
99 Mch. 29 


95 Feb. 10 
9454 Mch. 15 
98 Apr. 28 
131 Apr. 28 
116 Jan. 24 
96% Jan. 5 
100 Apr. 19 
123_—s Apr. 

124% Feb. 28 
124 Jan. 6 
98 30 
97 Apr. 9 
91 % Apr. 22 


99 Jan. 18/108 Mch. 








28 BONDS—STOCK EXCHANGE RECORD. (VoL. LXXxXXe 
Int. | Sales in PRICES IN APRIL. RANGE SINCE JAN. 1. 
BONDS. | tA le oo 
N Y¥Y STOCK EXCHANGE od. \(Par val.) Lowest. Highest. 
Nash Flor & Shef. See Lou & N Sale Prices. Sale Prices. | Sale 
Nat Rys Mex prior lien 44s1957\J - J) 265,000 94 Apr. 27 93% Jan. 15) 95% Mch. 3 
Guaranteed general 4s_.1977|A - O 4,000 8954 Apr. 16 88% Jan. 13} 92% Mch. 24 
Nat of Mex prior lien,g,4 481926|J - J) ----.-||101 4 -.---||101 9 -----|----- -.---|-----~ ~--~~-|-----= ~--02- 101% Mch. 8/1024 Mch. 21 
Ist consol, gold, 4s__..- 1951|A -0| 11,000 8414 Apr. 23 82 Jan. 19) 85 ch. 
Derby. SeNYNH&H 
N J Junc’n RR. See N Y Cent 
new & Cin B’ge. See Lou&N 
N O&NE prior I’n,g,6s.Novi915|A-O) ------/|103 -----||104  -----|----- -----|------ 22-2 - |e nn nn ono nln nen e eno +2 -|--0-2- ------ 
HY Bost eiedion Rivers 
entra. udson River—— 
Gold mortgage, 34s....1997|J - J| 79,000|| 9144 Sale || 8914 Sale 89 Apr. 6) 92 Jan. 5 
Registered .......... ae | eee es | ere BIG sine Gitenlapn cae Mibbneelage eawlin dee 89 Feb. 28) 90% Jan. 5 
Debenture, gold, 4s....1934|M-N| 83,000) 93% Apr. 30 93% Apr. 30! 95% Jan. 19 
Registered ...........- 1934\|M- N ss ciek aaceel whan & dae 4 93% Apr. 9| 93% Apr. 9 
Lake Shore, coll, g,334s-1998|F - A} 33,000, 79% Apr. 28 79 44 Apr. 28} 8244 Mch. 8 
Registered __._...--- 1998|F - A} 27,000) 79 Jan. 14| 80% Feb. 2 
Mich Cent, coll, g, 3 48-1998) F -A 8,000) 78 Apr. 27| 824% Mch. 18 
Meriteres . oo d.05d 1998/F - Aj ------ anse- -----]] 7034 SO%M)..... SOM)...... ------|-...-- ------ 79% Feb. 17| 79% Mch. 2 
Beech Creek, ist, gu, 48.1936|J - J 6,000) 98 %4 Apr. 27 98 34 Apr. 27) 98% Apr. 27 
Registered -.......-- 1936\J - J} ------ SL. awit Entiat) «et sel linens manele oak Ractumn lee ennn a cndwcllndacce somone [succes seecce 
2d, guar, gold, 5s_...1936\J - J| ------ | Sn Gee |------ ------||------ ------|------ ------ 
Registered _._...-- 1936\J - 4 ouveee CREP Wee ~=||enen-- --2---|------ ------ 
Bch Cr ex ist gug3%sFeb’51;\A-O| --.----|| 84% -----|| 85 -----| 85 -----|------ ------|-- dd a vid: Gy thininnetee Jasken 
Cart & Ad, ist, gu,g, 4s 1981|J -D) ------ LSS vinsia «hnsbellh due ebes on 
Gouv & O, ist, gu, g, 5s.1942\J -D| ------ Saved atadte 


102% Feb. 15 


3} 9144 Mch. 7 


ee ee 


102 Apr. ll 
92% Jan. 65 
92 Apr. 12 
95% Jan. 7 
95% Jan. 6 


ee 


90 Feb. 1 
92% Jan. 8 
100% Jan. 24 
“92 > Mch. 8 
102% Feb. 7 
100% Jan. 21 
96% Feb. 9 
03 4 Feb. 19 
103 4% Feb. 23 
135% Mch. 17 
116 Jan. 24 
98 Apr. 6 
101% Feb. 7 
123 Sr 7 
126% ch. 21 
124% Feb. 21 
100 Feb. 24 


93 Meh. 12 


8 


981% Apr. 30/104% Apr. 19 


89 Jan. 7} 90 
104% Jan. 19|106 = Feb. 
95 Jan. 12) 96% F 





99%Z Apr. 6 
e034 Aor. 27 
71 #4 Apr. 29 
72% Feb. 7 
96% Mch. 1 
“99° Feb. 16 
118% Feb. 23 
117 Feb. 23 
103 3% Mch. 22 
96 % Apr. 19 
105 Apr. 28 





Apr. § 
eb. 28 


102% Jan. 19 


101 Jan. 27 
74 (Jan. 20 
72% Feb. 7 
974% Mch. 9 
“99° “Feb. 16 
118% Feb. 23 
117. Feb. 23 
103 3% Mch. 22 
97% Mch. 9 


108% Jan. 12 





- 











MAY, 1910.} BONDS—STOCK EXCHANGE RECORD. 29 






































BONDS i | eg a - € = PRICES IN APRIL. RANGE SINCE JAN. 1. 
o . an. 
N. Y. STOCK E XCHANGE od. \(Par val.) 1910. Apri 1. April 30. Lowest, Highest. Lowest. Highest. 
$ Bid Ask.||Bid. Ask.'Bid Ask.| Sale Prices Sale Prices. Sale Prices. | Sale Prices. 
Penn RR, I1st,4s,real est,g.1923|M-N| ------//_.... 102 3). .... 103 %'..... RE |. hiss ipo ie kaa eihis hited, sper ie 103 % Feb. 26/103 % Feb. 26 
- Consol, "gold, | *ipaipaieg Seavie * Ol a sckka 109 % ....- a Re St. wikwwy [ubeE as bbubecldinocs bau deuehadecd seedbbledks ku Gdtt ow 
Consol, GONG, Bsicen ces 1943|M-N| -..-.. eer RAR. BORIS eiGdl lcs cen. Soeuvnlinedend Soauee 106 Feb. 14|106 Feb. 14 
. 10-year convers, g, 344s_1912|M- N $0,000//101 10144/10034 Sale |100 101 /|100% Apr. 29|101%4 Apr. 16/100. Feb. 8/102 Mch. 11 
- 10-year convert, imps tt -D| 755,000)| 96% Sale || 964% Sale | 95% Sale | 9534 Apr. 29] 9634 Apr. 15|| 95% April 29| 97% Mch. 15 
. egistered .......... 1915|J -D GRO wha cudasdohed depudl duce ees 9544 Apr. 26; 964% Apr. 2/| 9544 April 26) 96% April 2 
‘Comer a ae 1948|M-N! 146,000)}104% Sale |103% Sale |____. 104 |102% Apr. 25)10434 Apr. 14/102 % April 25 10233 Feb. 28 
. Alleg Va gen, gu, g, 48_1942;/M- S 1 ,000)|102 4% 10234), 99 + 10234)____. ___-- 102%4 Apr. 910234 Apr. 9//102% April 9|/102% April 9 
Del ivRR, Bee e,list gug 4s."36)F - A}  _..._- BE oe die ll WE i < pwngdbacwed 6dbatndboce hake chnesced tédubdLabaSe Vidi ekieeell Shessu 
-Phila Balt & , Ist an -1943|M-N) 2-22. DEED becchlbcind Shudeldpases ccnanl incdag odylinthanns cd sopaualaaeae doses Leon 
Bay & So, Ist, @, GO:i0eee - J) scedcc St nhabe SOS - ewenal aeets Unemeal lean AUbb Unf badece ‘$< RRA EOECE Da dah welenhs Vhie on 
-Sunbury & Lewis, ist,g,481936\J ow: -scanke ee <: cenew a ciated Oe > pkwtotecaend Kh bcweleaoven oc cbs die eis imiekied Joaese 
UNJRR&CanCo,gen ,4s_1944;/M- S|)  _._-_- 103 % ..... 108 «+ 108 FRR SG Bee eel keke ce indiaihesde ca accu 103% Mch. 8|103%Mch. 8 
roa ads 4\és_ teat s- J 2,000))104 ___.- 104 106 (|1044% 10434/104 Apr. 21/1054 Apr. 22/104 April21)106 Mch 14 
Registered _........- SG PO idwksleceae | hee OR eae Lk scat cai eis ee Rew aad geal testa 103% Feb. 5|/103%% Feb. 9 
Gu, $e coll tr reg ctfs_ 1937 eae 89% __.-- 89% ____. O56. ek al pwce ck, Seca sbdwic hae we bel. co RR E el CADE dnc oe 
-Gu, 34s, coll tr ctfs, B.1941/F - A} 11,000] 90% ____- 89% 92 89 90 895% Apr. 5) 89% Apr. 5/]| 8944 Mch. 19) 914% Jan. 6 
Tr Co etfs, gu, g, 344s_-1916|M - N 3,000)| 97% _.._- 974% 975% 96% --.--- 97 Apr. 11; 97% Apr. 8] 97 April11); 97% Feb. 1 
Gu, g, 3%, tr ctfs, SerC.1942)J -D) -.--.- 89% 90%) 89% 90 PE. WOE Aisa ou: Udon ehnhencd ened 90 Jan. 13} 90 Jan. 13 
Gu, g,3 %s, trctfs,SerD1944)J -D) -----./|_...- WE Nacens OB: lebaa d Sloe] Vee Cabs aleeesce 2a ecuLladceks Sich ulewes ne oe 
-Guar, g, 15-25 year, 4s_.1931/A - O 1,000)| 98 98 34! 98 98 % ---.. 9814| 97% Apr. 18} 974% Apr. 18|| 9744 April18}| 99 Mch,. 24 
Cin L&N, Ist,con,gu,g,481942;|M-N|> --.-.. 94% _.... eS... SER OG.  < haeudl bene ct- pombe sbedan«< aud LU deuks bb dids bas Clad 
Cl & Pitts, gu, g, 4448,A.1942)J - J) ----_- 107 % ----- 108 36 AIG: Tniwnn Atbselacvonna Shanbalsewdie sc ceeeS Caos ee Cc 
Series B, 4s ain met as 1924/A - 0} a a 107 % ----- OESS chimdalue sud MUM ckwb AS Usb acles mane tyne ehedihed Si hiattiodbeduiiass 
Int reduced to 84% --185 eC -<<ceuMbbbkes, dene Minwbna cubusles wed tnieliesbae Webktisakedd 1 acdéc, cee. 3 
Series C, 3 4s_._....- 1948|IM-N) ------ | 96% 96% kant Se ite ans 3 ohebrlas cn. Ghobunliaee ca 5 cud u babe Ue Cie ee ee ce Dawes 
Series D, SID nn gs dh 1950)}F - Aj -.-.---. fesnse OF Tiieons OF beeing seb hel eens da Shee hel kd cocd ocak das ade weer eee bsksn 
Erie&P.gen,gu, g,3 4s,B.1940\J - Jj) ------ ‘2. hare er DOE np dualapine F wb buebagewd. Caos Avdues< &ludusbeebeve Sighs ces hee Meweas 
DO eo iivrinnncbae 1940;\J - J) -.---- 2 ets DEE pKadc| ceca adsdbinat dc iowenkiieged es 2. pddbead ce Sakdeaks ae bees 
Gr R&lI,ex ist gu g 4 %s_ 1941|J wa sapden TUUB 9G 100° T1O4S4 .. «| o~s a wleted el ~. Bel cacloeeccct | GceBiacitcn 5. eae naar 
- Pitts Ftw & Chic, ist ,7s_ dd - J 2,000)|106 5g __._- 105%, 108 |105% -.--- 106 Apr. 19)106 Apr. 19/106 April19|106 April19 
MOGMn, 7G. wcudees s TOIZT < Gi scwcus 1106 ete ced eR Rae Re Ca eR A a eee a 105% Jan. 14|105% Jan. 14 
yy A, PRE: July 1912;A -O| -..--.. 106% ...-- BOB 56 cncac WIG week rade bee cele ces~d hou cckodes aed ban btiwek Serus 
Pitts Y &Ash, lst con, 53. 1927|M- Ni ------ pas sbhuk , SFR FR oe cin adm UES Wace oon cued sdES EG eee Ska sa 
TolWV &O, Ist,gu, 414sA. aeet : ; ers | ee 8 RE Pe ee SE as IE S.A EET SE Bk TO SR a | es 
- Series B, i echo we seals | -ssee0 10232 LOD PUN LCE FO sie wrote td ~ Wadiet | Sedan Jada e MEA bo0 de Wieland Eee bee Ee Od oe 
-_ Series C, 48...._....- 19 2\M - $ redeike |) 943% ..._. OOM swind OEM cones) O56 fa Soe lies ns cl cd eee ee Bee a ees 
- PCC&StL,gu,g,4 i4s Sera 1940 Re Or .6ceiee ke acs 6 RAT ORE, Cass |, 2 RE eS Se Naa 107 % Jan. 28)107% Jan. 28 
Series B, guar .____.- 1942;|A -O 2,000/)107 -.... 110634 107 4} __--- 10744|106% Apr. 29|106% Apr. 29/|1064% April 29|10734 Jan. 25 
Series C, guar -.....- 1942 | ree BRUE nctilleccns sere ebeed doe smivs ta ok Wnts bla taeda sn ede eld mee bee co 
Series D, guar ___---- 1945|M-N;) -.-.-.- ied ott sina nude wipeettawed witlectacak pe Cobeddss Gt eocae 98  Mch. 29} 98 Mch. 29 
Series E, 3 4s, guar,g-1949/F - A} —-_--_- | 93% 94%) 9354 94%)_---. Ok onde eke witenen odie 23 dee 94 Feb. 8| 94 Feb. 8 
- Series F, cons 4s,gu,g-1953/J - Dj) --.----|| | 99% 101 Wissca> cegrciszg > ooo lessacc atest elezsas ate elezcaccactccceleze oan" -s 
-ChicStL&P, ist,cou,g,5s.1932)/A - O 4, 000 | ill <sueen 02056 113: 1280 cua 111% Apr. 5)111% Apr. 5/1114 Feb. 18)112 Feb. 7 
Registered sin ds aoc a De RE See, coli Pavan Suulsdhughnd dbkbielucdbes Phbspiwldewesd soc eeeawals cuss tele. 
Pensacola & At—See Lou& Nash | i 
Peor & East—See CCC & St L | 
Peor & Pek Union ist »- 1921|\Q- Fi ------|/}107 113 108 « Spbdbeand cubdttaw ae olga OU aod etadee 112 Feb. 24|/112 Feb. 24 
Second, gold, 4 4s__Feb 1921 eS , age se em ae 99 90 % 100 DUG Me esis 5c SE keen fs ca bee ne 4 cco. 
Pere Marquette—Kef 4s. .-1955/J -J 2,000 7856 Sale || 74% 77)----- 75%4| 75% Apr. 28) 754% Apr. 28]| 75% April 28} 79 Jan 7 
-Chic & West Mich 5s.__.1921\J - Dj) -----_. Seer 106 %)|____- , BR FES rN ag Eo i RAE SaaS See tee Ai 101 % Mch. 28/102 % Mch. 1 
- Flint & Pere Marq, g,; 6s_1920)A - O 2,000)}____- 111349)1124%113 j----. 113. |111% Apr. 2/111% Apr. 2/|11134 April 2)11234 Jan, 28 
First consol, go _ 5s..1939|M-N| __.__- 1105 109%4)|____. 106 FeV TS er ee, BC ReRe eee, Seg is Se oie 
-_. Pt Huron Div, ist g 5s.1939|A - O 2,000) 103 4 ____- cowie 106 4)----. 10644\105 Apr. 18)105 Apr. 18/105 Mch. 22/105 Mch. 22 
-Sag Tu & Hu Ist gu,g,4s.1931/F - A) _____- | a ALE esos Spe sldnsne, SEEMME Ee Cibbwslnenaed’s los chideced oh titabidebeteanen 
— ine wd Ist "Si ~ J) ence chiens O91 M%ii___-- Oh bodies Oe LAME we Ae sci hdscsca hides ul Beessad ccdeu, peeewan buow 
k—See N Central 
Pitts CC &StL. See Penn Co 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & L E Ist g 5s_1940/A -O} ___-_- 116% 116 %4)|__--- REGIS Se Ss SS oe ae Se he ek 
rst cons gold 5s_-_-.-- O45;,5 ~- Jj =.-...- a on cn cdtnnflowoes sctiguldewee Swen ebh sun Sbbabehee aces tal ce aes bees sn bowel eee 
Pittsb & West. See Balt & O i 
Pitts Y & Ashtab. See PennCo } 
eading Co, gen, g, 48..-1997|J - J 321,000) 99 44 Sale || 9814 Sale | 98344Sale | 98 Apr. 29/ 99 Apr. 15|| 974% Mch. 29|100 Jan. 7 
Registered_._._._--- 73 - J Seas | PREIS | Ses BS SR es YS 97% Apr. 12} 9734 Apr. 12)| 9734 April 12| 9734 April 12 
<— a coll g 4s- oars . = 25,000; 96 Sale 06: WE: hue 9734) 95% Apr. 28) 9734 Apr. 13|| 954 April 28) 9734 Mch. 28 
- Atl City Ist con gug48--1951\J - J) ------ | oda owe PORE PE ELEN AES RSE aM RMRRT EK CAMERA EO RE LS ATE 
-Phila & Read consol 6s_1911)J -D) ------/|____. __._- 11100 4%... MOIS sob eh eek Bec cals sha ~ 5 aS eee 2 ee 
o; Comeol Te. cs2. 5 cee 1911|\J -D) ------ Sarees HO). tem MOP. Srewedce iu od Dace caf eeo~s4-s-suseeeteee ead dies eke adhe on 
. Registered _._....- BRU - TR ln weuue | ES | Pe RE SCS kk ae RR ee On meme? PR ETO e re Pe REE Bet 
Rensselaer & Sar. See D & H 
Rich & Danv. See SouthernRy | 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio - 
Rio Gr Sou. See Den & Rio Gr } 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P } 
Rome Wat & ot See N Y Cen | 
Rutland. pet ew York Cent | 
ag Tusc & H. See Pere Marq 
t Jos & Gr Isl, Ist, g, 48-1947\J - J 8. | oe 96 92 9234) 92 93 92 Apr. 5| 93 £=Apr. 22) 92 Mch. 8/ 94 Jan. 19 
St Law & Adir. See N Y Cent 
St L & Cai. See Mobile & Ohio 
St LIron Mt & So. See MoPac | 
StLMBr. See Ter RR As ofStL 
St L & San eae g,6s_1931\J - J 1,000)'121 134% 11948123 j__ .. 109 (120 Apr. 18/120 Apr. 18/120 April18)124 Feb. 25 
-General, gold, 5s_---.-- 1931/J - J} -.--.- 110834 108 %||_---- 108 | ---_- dee Re Be ae 108 Mch. 16|108%4 Feb. 4 
StL&$s ye ee: ee Se. Do nak bio eak ised ot ee eee es ore tee 90 Jan. 26) 9144 Jan. 10 
Grpares 15-20 year 5s._..1927)|M-N)| 336,000)| 8834 88%{|| 87% 88% 88 Sale | 88 Apr. 14) 88% Apr. 7|| 87% Jan. 20| 90 Mch. 14 
Sou West Div, g, 5s..1947;|A -O 4,000)}100 4 _---- 100 56 2.6 cic 100% .-.-.-- 100% Apr. 14|100% Apr. 1410014 Apri] 14|10044 April 14 
‘Refunding gold, ~~ - ; 285,000|| 85 Sale 81 % Sale | 82 Sale | 815 Apr. 29) 83. Apr. 25|| 8144 Mch. 31) 85 Jan. 6 
. ee oO wind thiweas «aducllosace $Ckcisbabbue Faden louce Be Buisolon + 5 chs Vee ea ee 
-KC FtS & M cong 6s__1928|M-N 9,000)|/116 34 _..--||.-..-. 116 |115% __-_- 116 Apr. 12/116 Apr. 12/1154 Mch. 15)117% Jan. 5 
-ROrre Se ey nies or * 86,000 Fe aa 81 4| 77 7734; 78 Apr. 12) 7934 Apr. 4|| 78 April12| 82% Jan. § 
-KC& Hea —isi gue 531029|4 wa eo ag OO wtendlin can: adhd JC aude emaddebca voc & wwe eee Rade ose Lua 
- Ozark &ChC, Ist, pa ie £39 13i\A-O) _.-- 97 98% 961% 985%) 97 Res ee oe a ge ee 97 Jan. 31) 97 Jan. 21 
3t Louis South. ntral 
St Louis Southw—Ist g 4s. 1989|M - N Oe OO ce eccllaneca 92% si a 9044) 9144 Apr. 20) 915% Apr. 4/| 91 gdh 93% Jan. 65 
- 2d, g, As, inc.bd.ctfs_.Nov ’89|J - J Cun O68 Sook 81 81 8344) 81 Apr. 14/ 81 Apr. 14|| 8044 Feb. 8] 82 Mch. 30 
- Consol god, 46... 2. 1932|J -D| 74,000)| 79 79% i te Sale | 77 7744| 77 Apr. 12} 78% Apr. 1)| 77 April 12| 79% Feb. 11 
. Grays PrTer, ist gu g,5s-1947|J -D) _____- $596 .....1 06 o..-  etkis Susie. ew Dees eget Sa Be ge 8 a 
St Paul & Duluth. See No Pac 
St P Min & Me See Gt North 
St Paul & Nor Pac. See NoPac 
SAA AP tet awtgaay ty J 9,000 al 86% 88% 864 884 26|| 8634 Feb 88% J 13 
a ~ 49, 88 Sale 4 8634 Apr. 7| 8734 Apr. 26 eb. 11 an, 
SF&NP. ist,s,f,g, 5s-1910/3 = J} 2 RB Ewe MS icant ee? ck Ae. 1 sbiescieice Se“ bapee than Soi om hares 
Scioto Val & ee Nor&W 
Seaboard Air 5 F§ g, 48...1950|A - O 2,000) 86 -...-- BB 34 <n ans oo, eee 83% Apr. 6] 83% Apr. 6) 8344 Mch. 7| 86 Jan. 19 
MNOS, Soka dhs ones 7 39,000)|_____ 85 844% 8414 83% 84 84 Apr. 28) 85% Apr. 16]| 825% Feb. 23) 8534 Mch. 14 
Coll trust refund, g, 5s--1911|M-N , 9914 Sale || 9974 100 | 99% 100 | 99%% Apr. 29|100%% Apr. 14 3 100 ¥4 April 14 
Adjustment 5s - Oct 1949|F - ME GOGO anc ext caacoll C2 swen~ 71 Sale | 70 a: 13 i Apr. 1) 70% April 13 1 
Atl-Bir og fd lst g4s_May’33|M-S;} ___._. 83 85 84 8534) 80 | 3. Seiad Oe Pee Shee es c a7 Sen 6 
Caro Cent ist cons g 4s_.1949|J - ick. eee io... Ot 36 cnsnalitunk OR eo ge eee a. ae 3| 91 % Mch. 30 
Fla Cent & Pen, Ist g 5s.1918\J - J 2,000/100 —....- SO0. 308 772i. Seok. 103 Apr. 4/103 Apr. 4/103 April 4/1 F 
- - 1st land gr ext, FF RED | te seen TOG. 0 <i cs babs we ebidic be Geis Shs a kk ee el eke ee Seen 
Consol gold 5s__.-..-.- 1943\J - EER << (SE ae LOD - coewebdu sok: «dccead diet we Ele ws wie Ai a ok La oe deena 
Ge & Ala Ist cons 5 cise) 3 Vaaolibhes 22777 10636 Said |-717- $08" labahe “kaa ana ae 104% ‘April -1/l043¢ April —1 
a Car or, lst gug - 1, 104% _.-.- 4 SMS oe 106 |10434 Apr. 1/104%{ Apr. 1/'104 Pp 4 AD 
-Seab & Roanoke, ist 5s_1926|/J - J SOON IOE SS 6cccsHlOG = acnuntcs con Cea 106 Apr. 20/106 Apr. 20/106 April 20\106 April 20 
Sher Shr & So. See Mo K & T P P » 
SilSpO &G. See Atl Coast L 
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BONDS—STOCK EXCHANGE RECORD (Vou. Lxxxx. 
SS — — 
BONDS. fe. | wo eo PRICES IN APRIL. ‘RANGE SINCE JAN. 1. 
N. Y. STOCK EXCHANGE od. |(Par val.) 1910. April 1 April 30. Lowest. Highest. Lowest, Highest. 
Sou Caro & Ga. See Southern $ Bid. Ask.||Bid. Ask.|Bid, Ask.) Sale Prices, Prices Prices Sale Prices 
ise tak ae WN 1949\J -D 48,000)| 91 3% Sal a me 
nt Pac, coll.Aug - 1 D Bpwlioe 91 90 90 9044 Apr. 27; 911% Apr. 12/} 90 " 
OO9SE 2. ose Meteor © Di .cecue ESE | OE is as 90°" Rite see Braga ative 90 4 iten. 30 90 Met 30 
2-5-year coll trust 4s.-1910|3 3, Meee ee 99 % 100 OPPS dkme cts b hen abi bbka edad Cao. oa ced 99 % Feb. 10| 993% Feb. 10 
Convertible 4s._._..June 1929/M - S/4,136,000 10584 Sale |101% Sale |100_ Sale | 99% Apr. 29/102% Apr. 18] 99% April 29)106% Jan. 65 
Cent gf be os) paladin: 133 r A 75, 97 _ 96 9834; 954% 9644) 96 Apr. 29] 97 Apr. 7/| 96° Mch 31 97 % Feb. 17 
ini a mana - dais aietetl pain Oe eee se menlesnss case Obese scaccshossens scsc ech OF . Feb... 411 6 Fed. 
' Mort guar g 3}4s.Aug 1929/J -D} 44,000 ees 89 88 4 Sale | 88 89 884 Apr. 2/ 89% Apr. 16|| 8814 April 2 ¥% Jan. 28 

ThroughSt List 48.1954/A-O); —_._._- 9034 93%j----. WIE wavs diet silndks oativcees 924% Jan. 28) 94 Jan. 12 
Galv Hous & San Antonio— 

Mex & Pac D, ist g 5s-1931|M-N;| —_._..- ee. scans ee See WEDS: Pathe nc WE b os Anune cbky cade ines sacle aa hoe > 
Gila V G&N, ist,gu, - 1924;:M-N) --_--.-- EDD c0aebinnend Wesnkss ncn pen waked ccan Gi beyalucs aad} s codcibed sau aedoaae Lied oo 
= T, ist, g, 58-.1933|M-N| —__.-_- . ews on SRR PER ST Ree el Su] 6a sn hs See eae ten bari aaa ee ou 

g, 5s, eem.1933|M-N{ —__.-_-. 105 Sale ||104% 105%|-_--_- PEt ss cee hs cies beecokckouee 105 Jan. 3jl J 15 

HeTese, ist g 5s,int gu_ 1937\J - J 5,000/}110 Sale ||11044 110 %4j110% ____. 110% Apr. 12)}110% Apr. 29/1094 Mch. 1/110% April 29 
Cons gold 6s, int guar-1912;/|A -O} ______ EIR |, rE TR: SEES ETE: TRIE ETT EPR SRS Tp ie CT 

b- Gon gold 46 4s, int guar..1921/A -O 1,000]| 93 96 96 Sale | 94 95%| 96 Apr. 1| 9844 Apr. 28) 94 Jan. 8] 98% April 28 

Waco & N W, ist,e, 6s. 1930 pe Bere Sr RE ‘MONO UG 5 iNOS ekawekanes se Maclehes 5 bowkiod 119% Mch. 11|119% Mch. 11 
ay Ne tb, fu S58  &y Bemegeee RPGs at. ee MP |: OM AReh UTNE dul oapa nn sac cnuamanes eOsheiiea Madeline on 
Mo n’s La & T 1s 18191814 = 0 ERE 11634 120 116% EMR Bids Ghbdabetaccn. 0660p chon saau! ia odin bended eed eekaneate bn 

rst, gold, 68--.-.---- - SSSR EEE eng ee IBOS — ce sceiS Ess ahs cab esHeca Beda cchosnnne sockcdndbeatds édeticulesbaee Bhbdon 
NY Tex&M,gu, “rey ices gghiichina «esac Rib iis knit bb wn. ahr ass nc abd@nenbs aibdhaeabees auien 
Nor of Cal, gu, gold, 5s.-1938)A -O} __.-_- i cekau OO. sons UieehW gr Ue baila wgnke-Sidu o~fa~ ae su cap aeeeagek seckeneakdne Undies 
Ore & Cal, ist, gu, g,.56-192715 - J} __-..- 103% ..--- BUPIG, ¢nct-dhente GEbbel sedans Saline nho4-+-clbandcb enced scans abbadivalabes 
So Pac of Cal, Se eries E.-1912;}A-O} _..-.. en aban. 3. f, RS ME MOG 6iouo ae ck natoascculdens (ends cwbeb diated Ulisne 
do do Series F--1912A-0} ____~- 99% ....- 103 % .-..- PP COhih Biaak AGstialesc+s4 Cosbeleiaece ssndbdhbatinnuheses 
1st consol, gu, e. 58..-1937|M-Ni| --.---.- ea , See eae. UE ial ia EEG. Gy” asd ig hw a & mc Ub me ial ile sence i aida elk an ie 

S Pac of N Mex, lst,g, _ Mwhiis - Jj .....- 99% ..--- 100 5% ___-_- MPO MUN xe Elan ulin cawalancded 101 Mch. 21/101 Mch. 21 
S P Coast, ist, gu, 8, 48-1937)J - J) —_----- eee 84 93 TS a See ee Ae! OE Sanaa: Apa ear <reeae 
Tex&NO, SabD, ist,g,63- 1912/M - S| ------|1102 103% 102 ¥4 -..-. 1 rn 102% Jan. 31/102} Jan. 7 
old -<<eee © Ge saeeenshiwe. eeeeechsVy cena [SGU aessecloesecens sew sel eg cccn seca cehesedeon setocelsctaed beocece 

So Pac mene 1st, ref,gu,4s ’55)J - J| 619,000]| 945 Sale 95% Sale | 94 94%| 94% Apr. 28 Apr. 4] 94% April 28} 95% Feb. 28 
Southern—ist, cons, g, Fett +4) - J} 124,000/}111 4% 111 %)|106% Sale |__--_. 10544|104 Apr. 27 19792 Apr. 7/|104 April 27|111% Jan. 4 
Devel & gen, 4s 4s, Ser A--1956)A - O} 526,000)) 81% Sale 78 \% Sale 77% Sale 77 Apr. 28} 79% Apr. 12)/| 77 April 28) 81% Jan. 3 
Mob & O, coll tf, g, 4s. 4s..1938|M- § Gn OO | sasce 88% 89 87 89 88 Apr. 25) 8844 Apr. 6/]| 88 April 25| 904% Mch. 8 
Mem Div, 1st, g, 5s-1996)J - J 8,000/110 Sale rg EP Reterie 1074%|110 Apr. 4)110 Apr. 4/110 Jan. 3/110 Jan. 7 
St L Div, ist, gold, ame si - J 5,000)| 86 79% 85% 82 84 80% Apr. 7} 81% Apr. 7|| 804% April 7| 87 Jan. 6& 
Ala Cent R, ist, g, 68. --1918|J oa - caweau 108 % .-.-.- i, MN eee Ee LE ees PEN HHS a aogEe oe 
Atl & Danv, ist, €, “.. oe eee 89 92 34)|- -- - - 90 heal See Bickece abn iphebes <. 52-26 Rebheee pecebat weenie 

Second, 4s_--------- RS ar Reese ME: POPG MP Sidsnn or aieane ia Sabie oh cen <:504ceb news wipgaabcalar dieces 
Atlan & Yad, ist,gu,g,4s. 1949 een. ssc cbc inbind aebelbesha< <~s-ulwcwadl gas Diet on ni eas alte wn oa pons Kee ke de Open din’ we 
Col & Greenv, it, S, 68.1916/J - Jj __---- BOR 56 io <4 ee Rk Sen rae SR a eee Meee es SH MSORMAAIGETE Al NT eee 
ET Va & Ga div’lg 5s--1930 J - J) ______ 110 110¥%//----- 210 tice | | Se ees reo ae 110 Jan. 20)110 Jan, 20 

Cons, ist, gold, 5s---1956|/M-N 7,000/112 1134)|----- tf PS 112 j|111%Apr. 9)111% Apr. 21/111 % April 9)114% Jan. 22 
E Ten seOre, en, g, --ain- & inmaee ee > Gh ak ROOM sc6.5 ONE oral bs wage’ J denies SUDA Se ou Feb. 18'106 Feb. 18 
Georgia Midland Ist 3s-.1946/A-O} —_____- 64 | BS eee ae OF Bate inn wo ntindioe peas, <-< ss ob On ee aie. 
Ga Pac Ry, ist, g, Ge.» 3883 - J 1,000/}113 8 1144/1125 _-___|_--_- -___- 11234 Apr. 19|11234 Apr. 19||112%4 April 19)113% Feb. 16 
Knox & Ohio, Ist, g, 68-1925|3 - J} _____- 114% Sale ||_.._- EEC el salges RAR ie 113% Jan. 31/114% Jan. 3 
eMortgaee: pr ald dae Hr tid - ; Se hae 105 Sea we: omen WE Oe tLe aS Snes modes de 11434 Jan. 31|114% Jan. 31 

or --- Cl. cnc EE, onoenllonas= «5554 )ds hen Khe eR D a= ween e lees oelh + 0d bee an atin ee amen 
hy ogee 68-1915/J - J 5,000/}105 % ___ ._ MONG 65 6cehds eee 106% Apr. 15)106% Apr. 15)|106% Apel 15 106 *4 April 15 

_-* 5s, pi Tens ----1927/|A -O 10,000)|104 5g 108 14)|----- $06: hacky Vises 105 Apr. 6105 Apr. 6/105 April 6/1 07 ¥ Feb. 1 
Rich & Meck, ist, g, 48-1948/M-N| __|__. Oe es | SOE! SETAE, EGER Rare FSR eae at 107% Jan. 29/107% Jan. 

So Car & Ga, ist g ee fi 103% 103%))103  ____- Mt kg ed ant we <a,cel Ss anak nan dap 103 %& Jan. 13|104 Feb. 10 
Va Mid—Ser mtg, B, 6s “a - RIE ae  f en SO Eka ee bess adekesiross us mended 97 % Feb. 26; 98 Mch. 

Series E, 58 ..-.-.--- 1926/M- S| ------ ews name |, SEE! Liege MRM! Peet ho ie Roam, Ruigeaiin x aiennd 

sice FY, OS .....-.-- 23 eee TRE S. cngiiehuuh ME PE oman cs aneiealusmone Scss all ody Mch. 10/108 % Mch. 10 

Vi nia’ Mild, gen, 5s. 1956|M - N oa tai 2 en SP i han kk. Hen cubed ewe An euee 107 4% Mch. 21|107% Feb. 7 

uar, stam — 5 tae NOE oa cals me ohana 8 | EIRP BERNER sen mchprecey ee pa" av anadiiota 

Va& Southwest ist gu 5s.2003|J - J) _.___- ee poe | EE Be gg ers CREP RIE vom wer ee i Ho an tere 4 

First cons 50-year 5s.1958/A - O 3,000)) 9734 98 oie 9814) 95 97 97 Apr. 20) 97% Apr. 7|| 97 Feb. 9] 98% Feb. 11 
EE EE: 2 eee Fee Re Ee eae 91 Feb. 25} 91 Feb. 25 
West NC, ist, con, g, 68.1914\J - J 2.000/|106 Sale 168% Sian Heese 106 %|105% Apr. 16)105%% Apr. 16/)105% April16)106 Jan. 3 

Spokane | Internat ist 5 fe. 1986 7 Oe eaaees 104 1063%4/----- 106 94|.---. 107 36) ~----- +-----)---- +2 -----oocese © conewe|enweee eoccce 
Sunb Oo 
Tos ofStL, Ist,g, ‘e- 1939;|A -O 3,000/|1054%% 108 ||10734108 j|_____ 108 34/107 34 Apr. 2|/107%4 Apr. 7/||107% Feb. 11|107% Jan. 27 

First comes g, 58.1894-1944/F - A 000/115 ____. Lae © LAO MA 3 115%/|115 Apr. 5/115 Apr. 15)}114% Jan. 27/115% Feb. 25 
Gen ref, s fe Old. is. 10835 -J 18,000}| 974% Sale || 975% 98%) 95 97 %| 97% Apr. 29} 98 Apr. 7|| 97##Jan. 13) 98 Mch. 23 
SLE Br Ter, gu. &- ., mg iy, A-0O 5,000/109 ...../|109 —- _--- WO 3 chs 09% Apr. 4/1093 Apr. 4)/1093%3] Mch. 24/109% April 4 
‘exas 

Texas & Pacific, ist, g, 58.2000/J - D 8,000))____- 112 {11156112 {111 Sale |111 Apr. 30)112% Apr. 22/111 Jan. 19/112% Feb. 18 
Second income 5s..-2000| Mch| _____. ee ek Bee ea Be Bret RR ea 70 Mch. 3; 70 Mch. 3 
La Div BL, ist, g. 58.1931) - J| 2222 100 ___.- Oe snncabicuen’ MbUhi eb ad Mes palesdecht! a 0keWbias aukaniiteaeiitoosue 
wM vel ist,gu, < — 2 ae sees 9834 ..-.- a, RCS SEER eens ENE yee ee RCNA SENT REREEI < eR 

Tol & Ohio Cent—Ist,g,5s- 1935\J - J 10,000}}_____ 10854 11044|109 111 (|10834 Apr. 8|109 Apr. 13/1074 Jan. 13/110% Jan. 7 
Western Div, ist,g, 5s..1935|A-O} ______ 107% 112 BOT 96 FAD MONE ci seh chk > s aacesehtinneo& =~ ««siibeuiiilee int weeelemeauitn tebieiaie 
Generel, poll, Gs. -..... an -im |.... 1 ee ney lone: aS 9014 Mch. "7/104" Mch. i9 
Kan & M, Ist, gu, g. 48-1990|A-O; —______ 90% 93 WEN -nciels buds annecues« sete --.- ----.-|| 9044 Jan. 17| 94% Mch. 21 

Second 20-year Se... 1937/3 | RR Se ae 98% 9634 Apr. 28) 984% Apr. 18|| 96 Mch. 15) 99% Mch. 23 

Tol Peo & W, ist, gold, 4s-1917|J - J 2,000)| 92% 93 92 9344) 91% 93 Apr. 13) 93. Apr. 13/) 92 Feb. 17} 9334 Feb. 10 

Tol Se Uered = 18a -% 8,000)|{89 89 90 90 3%%| 88 90 % 90 Apr. 27; 90 Apr. 27) 89 Jan. 4/90 April 27 
Fifty-year, gold, 4s__.-. 1950/A-O} 35,000) 81 Sale ||----- BBS AST 79%4| 78% Apr. 4) 80% Apr. 14)| 78% April 4 J 3 

Colt trust t 4s g Ser A.-1917/)F -A i See 85 Sale |___--. 8434| 8334 Apr. 28) 85 Apr. 2/| 8334 April 28} 8614 Mch. 21 

Tor H & B, ist, g, 4s-July 1946)J -D) -______|/|} 89 _____/_____ ____- Of ROR SE FR oe See ee > 90 Jan. 13} 91 Feb. 4 
ister & Del, is ist con,g.58.1928/J -D)  ------ 106 | Sale 10734 -----|..--- 2-22-)---222 222221]------ 22-2. 106 Jan. 3/106 Jan. 3 

rst ref Bey’ ee | a RR eee. Se ame paneer ERATE TET Sighs NBG Set 

Union Fae RR Uwidsr ge 45.19 geet! - : 671,000 101 Sale ||100% Sale 100 Sale | 9934 Apr. 910034 Apr. 26 133% ¢ April 8 9 193 jan. 15 

egistered -- 2 ER a a - Sess ° ieee ee ee ee , Jet 1 eee 
20-year conv 4s---.-.---- 1927|J - J/2,459,000/|116%% Sale ||1085< Sele 105% “ 104% Apr. 29 109° “Apr. 14 104 % April 29)|116% Jan. 3 
ee Se 4s__June 2008|/M - S 10,000)/} 98% Sale || 97 Sale |_____ 9644 Apr. 29) 9744 Apr. 13)) 96% Abril 29 98%Jan. 3 
Ore RR & Nav con g 4s.1946/J -D 69,000/| 98 % Sale oe ee RS Site 95 Apr. 18} 9534 Apr. 12)/| 95 + April18/} 98% Jan. 6 
Oreg Sh Line, is. f: 68.1922)F - A} 12,000/|___°- og” Rpt 116%4/114% is 114% Apr. 29/115 Apr. 14/114% April 29 117. Jan. 65 
rst consol ud. Se... 1946/5 -J 000/|112% ___°_||11234 113 %4]___- | 112% Apr. 26)11234 Apr. 14/1124 April 26|113% Mch. 4 

Guar totend on -1929|J -D 54,000] 943% Sale 3 § 92 102 92% Apr. 18 9314 Apr. 7|| 92% April 18) 94% Jan. 10 

Utah & an ‘old es 1926)J - J} ------ 107 34 .__.- OG% conus RE. ck iad e:. ne weNine +o a. on a blbnnceh Read asiaeibel s6adce 

UNJRR&C ee Penn RR 

Utah Central. he Rio Gr Wes 

Utica & Bl Riv. See N Y Cent 

Vandalia consol g, 48S....1955|F - Aj} ______|}____. S830) G6 ch er ak... le nos talon yh Ge es odale hae 

. ore Crust 1a [st gu eu gs 9 19045 -J 1,000) 91 ____. Os 2c. 08% bc sz 96 Apr. 7; 96 Apr. 7) 96 April 7| 96 April 7 
er ni 

Virginia Mid. p d= 

Wrest. 1st gold 5s_...1939|M-N 84,000)/11234 Sale ||10914 Sale |_____ 0844|108 Apr. 29/1094 Apr. 25/108 April 29/1133 Jan. 13 

old, 5s._...1939/F -A 52,000/|103  S: 101 102 {100 101%|101 Apr. 14)10134 Apr. 4/1004 Feb. 9/103% Jan. 3 
cere” ries B, _ 1939/J - J) ._---- .. shece S6 366 .|-00 Bee 1----s8 26k 235-4 s. 5 0c Se een clesseata 
ist lien, equip, sf, g, 5s.1921|M- S| ______  aaoaigitas: imate SPAN fk. Ul ct eae onkeaviae cane CSR 101. Jan. he Feb. 14 
a Ge ee “FH Sai | 71 5 ate | a Mie ta 634 Apr. 38| 7254 “Apr. i5|| 6634 Modi 28] Boue Meh 8 
s ext go. - - ,005, ale 1 ale | 67% Sale | 6 pr pr ril 28 at Jan. 3 
Det & Ch Ex, ist, g, 5s..1941/J - J) ____- ope 7 Sk . MRS, Cheng space oe sap rent Ge Emenee, MIRE | 107 4% Mch. 16}1 ores 3 . 25 
Des Moines Div, ist, 5 4e0aeHi- 3-5-5 x ede Bese oie sete rie 75° "Ape. i8|"75" “apa 139614 Wa La 
maha Div, Ist, g, e oR age: 76% 80 75 76%| 75 Apr. 13) 75 Apr. 13) 75 April13} 76% Mch. 
Tol & Chic Div, Ist, g, 4s1941)|M- S) _____. 83 RM BAS o% ceeews sueeesl an eieh oo 55am 90 Jan. 8 $6 4 Mich i“ 

Wabash-Pitts Ter, Ist g 4s_1954\|J -D Seon ne -Gale i © - sc...t ee 39 Apr. 27; 39 Apr, 27|| 39 April 27) 52% Jan. 65 

Trust t Co certs of eposit...|..... 426,000)| 53% Sale 40 Sale | 38 Sale | 37 Apr. 28) 4114 Apr. 15) 37 April 28) 64 Jan. 3 
Second, . | REE tae 1954/3 -D} 18,000) 11 ye eae 5 5 Apr. 20) 5 Apr. 20) 4 Feb. 3] 11% Jan. 10 

Trust certs of deposit__|_.._. 59,000}) 1234 Sale 5% Sale 4% Sale 4% Apr. 28} 534 Apr. 20) 4% Feb. 3] 12% Jan. 3 

Wash Central. See Nor Pacific 

iat a Senay sted - al .o0 

Wash Term ist gu a : 90 93 4)|- -- -- | ee eae 89 Apr. 4) 89 Apr. 4] 89 April 4 an. 

West Maryland, Ist g, 4s_.1952;/A - 0} 248,000 Hes Pt Age 85 854] 85 Sale 84% Apr. 13} 85% Apr. 7/| 84 Feb. 4 B15 Mat. a4 
Gen lien & conv, &, da--1853/A - 0) al----- - MME at eee 7334 Apr. ia|"7334 Apr. ia] gays FeD- 38) 73, dan. 

certs of deposit. _|__._- i WO So a os Mad r pr an, 11 “ 
Ba aide heecteuid <3) eooless-s sige Ligon isi. iaaiglitor “ape” aiione-aie-iala™ eae ian aaa 

West a, Ist g 58... - 7,000)|. 22. TB Rete be Ris ees 11034)110 Apr. 2)1103%4 Apr. 18/110 Feb. 8/110% April 18 
Generaligold, 4s... -- -- 943/A -O}  ---.-- 60°” 9034] 9134 93 |7-~7- 6 papacy ise radians eink vl 0036 Jon: “alan tee ie 
Income 5s...-.--- ee. 24... esa ou: mice) chim daal AMEN kd ao nn es Coend dee icin an cgeadbani get aa 

West’n No Car. See South Ry 









































MAY, 1910.| BONDS-STOCK EXCHANGE RECORD 31 
a 
Int. | Sales in PRICES IN APRIL. RANGE SINCE JAN. 1. 
BONDS. Peri-| April. Jan. 3 - 

N Y STOCK EXCHANGE od. |\(Par val.) 1910. April 1 April 30. Lowest. Highest. Lowest. Highest, 
West Shore. See N Y Central $ id. Ask & ‘ Sale Prices. | Sale Prices, Sale Prices, | Sale Prices. 
Wheel & L Erie—I1st g 5s_.1926/|A -O} —-.-.-.-- 104% .--.-- BUS 26 S00: TOOSE TOS (Fi wccce subaideccads aundae 104% i 15 10434 Feb. ‘6 

Wheeling Div ist g 5s...1928\J - J) --.-.-- 104 DIG Sic skin ccs BOM bbs wks pees ow ode sGueen 104 Jan. 81 Jan. 1 

Exten e Imp gold 58...1930)F - A} -....-/]..... ..... Dd gcc dlondc J sae i wl o.n26o0segeiabe as cle 4 een Reed ein ae ake 
Wh Fe LE => try he 4s. ine “Ve - ; 9,000 “_-- 884)| 84% 85 81 85 82 April27| 85 April 7|| 82 April 27) 87% Jan. 65 

r equip s f g 5s___-_- oD]. sudéant OO) deonclnacad keine cluie ed Sa bwelednwad ahadssibasebe (mene eebaedd wonulenln eeu 
Will it & Sioux B ee Osi P Man 
Wiscon Cent Ist gen g 4s_.1949|J - J 49,000)) 93 % Sale 93 Sale | 92 93 92 April 29) 9314 April 7|| 92 April 29} 95 Feb. 17 
“it aeeeee a > 1936|M-N 10,000)| 92 234) 93 Sale |_.__. 915%; 93 April 1} 93 April 1|| 92%Jan. 6) 94 Mch. 4 
reet Railway Bonds 
Brooklyn Rap Trans g 5s..1945/A - O 27,000 104 4 106 ||10344104 [10344 1034%4/103_ April 16/103 4% April11/|102 Mch. 9 104% Jan. 7 

ist refund conv g 4s_...2002|J - J|1,338,000]| 86% Sale || 84 Sale | 83 Sale | 82% April 29; 86% April18)| 82 Feb. 4) 87 Jan. 3 

Bklyn City Ist con 5s_’16-’41|J - J) ---.-- ioe: 6 Gane Fz... 1 Be Mckee SOS Evacuees wdbbeule cide ogee ..103 Jan. 6/104 Feb. 18 

me * 5 gus Se'10"3) FD RRS NCCE ES See » Ee Bs a BGS (hiv no cutadecunde cc cco ih sewER beaks ees dk beiien 

Bklyn Un El 1st g 4-5s__1950|/F - A 24,000)|102 % 10344101 102 /|100%101 |100% 4 April 6/101 % April 21||100% April 6/103 Jan. 21 

Stam guaranteed_1950|/F - A 2,000)}102 % __.-.||/___.- Bee tea 101. 101 =April14)101 = April15)/101 April14)103  Mch. 1 

Kings Elev ist g 4s_.1949|F - A 3,000) 8434 Sale || 85 Sale |_____ 84%) 8434 April 11} 85 April 1|| 84 eb. 14; 85 Jan. 5 

Stamped guaranteed.1949/F - A} 18,000) 84 85 85 854) 84% 85 84 Aprill1l} 85 Abril 19)| 83% Feb. 18) 85% Jan. 13 

Nassau Elec guar gold 48 1951/J - J} 45,000!) 80 $1 54/..--- 0 77 78 77 % April 13) 7734 April 6|| 77% April13} 82 Jan. 6 
Conn Ry & Lt—I1stg4%s.1951/J - J) --.---- 102% ..... 02% ___.. ER SORE Re Se SMe el Ba 102% Mch. 4/102%Mch. 4 

Stamped guar 4 }4s_---. 1951/5 - J} 22,000)/101 34 --.-- 101 34 102 |101 4% 101 34/101 % April 29)102 April 2/1014 Feb. 10/102 April 2 
Det United ist cons g 44s_1932\J - J 16,0001 GO ks. i .... 82 3@..... 8 82 April 4) 82% April 15 Feb. 21) 825 Mch. 5 
Grand Ra ty he gold 5s.1916|J -D) ------ 99 101%) 99 —-_._. We 36 20s Fe a ec kn bia ace skueeuse See eee 
Havana y cons g 5s_1952)/F - A 1, 93 95 923% 9414) 9414 ____- 94 April 22} 94 April22| 93 Jan. 7| ¥4 Feb. 24 
Inter-Metrop coll 4 }4s....1956)A - O/2,438,000)) 834% Sale || 8144 Sale | 80 Sale | 79 April28| 82 April 20| 78% Feb. 8| 83% Jan. 38 
Interboro R T conv 6s....1911|M-N| 151,000/|103 % Sale 102 5% Sale |102 Sale |102 rt rl 11)102%4 April 2/102 April11j/104 Jan. 6 

45-year 5s, series A__..- 1952|M - N 69,000/|103 44 Sale ||102% — idee 102 {101% April 11}102 4% April 28)|101 % April11)103% Jan. 7 
Internat Tract coll tr 4s...1949|J - J) --.---|_...- a... 28 iL. oh, ore le 67% Mch. 6| 6754 Mch. 5 
Louisv Ry Co ist con g 6 | PE Eee ee meh ee eae meses teri pabbeamRe: Bre om ay oertin Pee eo 
Manhat Ry (N Y) cong 4s_1990'A-O} 26,000) 98 Sale || 96% 98 |____. 9746) 97 April 4| 97 April 4|| 96% Feb. 8) 98% Jan. 17 

Stam tax exempt__.___- A-O 18,000))__.__ 99 98 Sale | 96 97%4| 97 + April 26) 98% April 8|| 97 April 26) 99% Feb. 17 
Metropolitan Street  5s°.-19971F - a} _62,000|----~ “807"|| | EERORR eee ge ial aa ig Apri 30) #8 Feb. 38) B17 Avail 36 

etropolitan Street g 5s... - sVOU! 2... D> “Re. Seba, ceroeen 76% April 5) 82% April 20 e p 
Guaranty Tr Co ctfs__...-_-- J -D| 179,000)\_____ Tose 40 US. ae 81%) 75% Abril 11} 82 % Abril § 20 Mch. 82% April 20 
a fae 2002;A - O ME cies suves ees 47% 4844) 48 April13) 48% April 14 8 Mch. 54 Jan. 14 
Tr Co ctfs of dep stamped_-|-_-.-.-_- Saar ae Se... Saaca 47% ._--- 47 April18; 49 April14)) 47 April18| 54 Jan. 14 
at & 7th Av ist con g 5s1943|\J - D 13,000)|101 108 ||_._-- 102 98 103 April 4/100 April 20))} 99 April 4/102 Jan. 20 
& 9th Av ist gu g 5s_1993\|M- § 1,000n..... . 2 SR 100 96 100 9% % Abril 28] 96% AD 28|| 96% April 28)102 Jan. 13 
Lex Av & P F ist gug 5s 1993/|M- §$ 3,000)... eee 98 44) 96 99 97 Aprili4) 97 April 14) 96% Jan. 99 Jan. 14 
Third Av Ist con gu g 4s.2000\J - J Vo BO Sg ge tee et a 64 April21| 65  April15)| 64 April 21 oi Jan. 6 
Central Tr Co ctfs —, Apo 132,000)) 6834 Sale || 64% oy 63 April 29) 64% Abril 21|| 63 ~— April 29) 68 an. 4 
BG GONG DO. ccuumaké 7\JI - J 5,000}... 110 %4//----- 105% 107 44/10514 April 23}106 % April 20)/}105 % April 23}108% Mch. 1 
Mil EI RS & Li cong $6..1920/F -A| _.'--- Or en fepeetide isp 36r fee ee ee 

Refund & ext 4%s_-_-_-.- B® | eee eae ee OF 5. a Oi: “Sie. Giese icc ea was Dees 94 Mch. 4) 94 Mch. 4 
Minn St R ry et ee a Se See KS ie Lees MR: Menge yes oe De es 
N Orl Ry Day 44s...1935)J - Jj ------ 87 87 34|| 8634 87 j____- OSG... Weeds Sass Sb eaaee 87 Jan. 17} 87 Jan. 20 
St JoRy Lt H & P istg 5s_1937|M-N| ------ See ee BR ee RO |: MOD Bic coe i waecgancdeh «oe Gearies aise. 
St Paul Cy — - ng 58..19387|5 - Jj ------ 10756110 {107% __._- TGR 308 toe ea ck tc ee kd Gakea es 
Tricity Ry & Lt ist sf ba_102s(A | ~ 8,000" 875% “S8Iz| "87°" “8734904; “9771-87 i{ AD faa) or 3% April 11||"677~ Feb.33) 90° "Feb. i8 

y sts - . 9634 9714) 97% April 28] 977% April 11 eb. eb. 
Underground of London 5s 1920/M-N| —..---||___- hes an fase side oe Peteterctkew Betas: Rom a saad~ : cal hE, Saetdlicy 
Ltiibeddavecensiae 38\J - J} 91,000) 84 _____|| 8544 Sale |_____ 86 | 85 April13|) 86 April 6) 8344 Feb. 9| 86 April 6 

acne EI Se 948/5 - Jj) 225,000) 3344 ____. ST: Gale 1258: 38 35% April 1| 40 April 4)| 31% Jan. 40 April 4 

United R sd Rys Si ost L ist g 4s_..1934/)J - J) ------|/...22 Oe. Beasaa 82%j)____- We ee eh ee eee 81% Mch. 18) 83__—s Feb. 19 
m gn fonp Se. 1924,A-QO) ------/}.-.2. 85%) 86 ES RB RE, SR ae _-..-. -.----|| 85 Jan. 12) 8644 Feb. 16 
United RRs San 8 f 4s__1927/|A -O 49,000))____. 75 70 Ta 9a. .... 70 70 April 7| 70% Aprili13|| 70 April 7| 74 Jan. 13 
Gas & Electric Light Cos. 
Atlanta Gas-Lt Ist g 5s.._.1947)J -D) ------//103 -...-/|102 —-___- ee TS Ca nas boas oes ceaces es Lees ee ae 

klyn Un Gas Co Ist c g 5s 1945|M-N 12,000/|107 % Sale 106 34 107% w +44: 107 <6 105% April 22}106 % April 14/|105 7% April 22}107 3 Jan. 12 
Buffalo Gas Co Ist g 5s_...1947/A - O ,000)) 6434 _._.- 434 65% April 14) 664% April 8& Jan. 6 187 Feb. 3 
ee ee Re ek ee ee I Rin Ts Ti mene: (SSAA 9 Foe WE 
Detroit City Gas Co g 5s_..1923\J - J 3,000/101 4% 10134101 101 %\_____ 101 |101 April 8101 April 8/101 Jan. 17/101 % Mch. 12 

Det Gas Cocon Istg5s_...1918/F - Aj ------j|..... -. 2. Ee OT. dade cl ebbin wsacdanlagad so oeend sed beekie eee eee 
Detroit Edison Co Ist 5s_.1933\J - J AE t ine sacan See eee 2 ae 101 % April 15)101 % April 15 100% 41101 % April 15 
Eq Gas L Co N Y con g 5s- aT. | SSS eee ROO Oe sss cies a i ee ae 105 % Mch. 18/105 % Mch. 18 
G & Elec of Berg Cocong 5s’49/J -D) ------||} 90 —-_ .- BOD 54.60 BOO 6% os hock Sued adn co ae wn a ee ee 
Gr Rap Gas-L Co Ist g 5S. 1915 AY Reo Se: Se a ae | a oe $00 fies cai hn ee an no ee ce ee ee ee 
Hudson Co Gas ist g 5s_._.1949|M-N/} ------ 103 3% Sale 103% __-_-- BO fe bos Whee. ew we ee 103% Jan. 3/103% Jan. 5 
Kan City ao) Gas Istg5s1922;\A-O|} ------ ee Se aS KEM EP ire Hae gr onk 7 1 Mch. 1 
Kings Co aS S Eaten so tee * = si on 102% .-..-- i ie ae ee ee es: SR eae ag oh A) file oi GER 

Purchase money 6s-_ ~~... 1997/|A - 0} 24,000)____. 115 {112% 114 |110%114 |i112 Aprili3|/ii3  Aprili9||112 Feb. 1/115 Feb. 4 

Ed El Ill Bkn Ist co g 4s_1939|J - J) ------ Oe oe 6 86 eas er Te 87% Feb. 17| 90 Mch. 
Lac Gas L Ist g 5s...May y 191919 -F 21 ,000)/102 % 103 _§, ee 102 44 102 34/100 % April 22/103 + April 6)/|100% April 22/105 Jan. 19 

Refund & ext Ist g 5s...1934;A-0O} 23,000) 99% 102 ||100%4 Sale | 9974 100 a4 99 % April 14/1001 April 9934 April14|101 Feb. 
Milwaukee Gas Lt Ist 4s..1927|M-N 1, 5) ee Bees i See 90%! 91 April 20) 91 Abril 20|| 91 April 20} 924 Mch. 10 
Newark Con Gas con g 5s..1948|/J -D} ------ 100 1 , 300. SOR 9RROS | 20P 9G. oe cis. ou os cca alba a we i eee ue 
N Y Gas El Lt H & P 5s__.1948/J -D)} 33,000 103 36 103 ||101 % Sale eo 1s 100 4% April 18}101 % April 2)|100% April 18}103% Jan. 10 

Purch money coll tr g 4s.1949|F - A} 47,000) 843% Sale || 84 Sale 84 April 4} 85 Aprilll|| 83 Feb. 15| 87 Mch. 4 

Ed El Ill 1st cons g 5s_..1959)J - J) 30, 10. ...--/]110% Til 41110 1i1 4111036 ‘Abril 29/111 April 13/110 Jan. 111% Mch. 7 
Be PS eae Peo UU Be eee eee Seer Eee eee Rr Tia Geass ae 100 Mch. 18/1014 Jan. 25 
N Y & Rich Gas ist g 5s_..1921|M-N| ------/|_____ ee a Pea en WO ae RAMEN BNO Ries Sale 
Pat & Pas Gas & El con g 5s’49/M- S path ME oi. oa ee ee DO: ede cells k don’ bode Shans ck picueebbbas hk Soeitene ee oe 
People’s Gas & C—Ist 6s..1943;A-QO} ----.-- 119 Sale /118 118%4/____- RUD Pees a ee... one ee mc 118 Feb. 17/119 Jan. 3 

Refunding gold 5s.....- 1947|\M- § 10,000)/|103% 104 ||10234 103%)____- 103 i 10248 April 25|102 1% April 25 102% April 25|104 Jan. 31 

Ch Gas L De C ist gu g 5s 1937|J - J 1,000/}10434 105 ||10344 104%)___ __ 104 14)102% April 8|102% April 8/1027; April 8/104% Jan. 5 

Consum Gas Ch Ist gus eS eee - ge Be oe | is ieee Se oe 101% Jan. 3/102 an. 7 

Ind Nat Gas & Oil ref 58 ’36;M-N| ------/|____- 91 %|_---- By ae OO $e os Sa Lda Sons woe Kes on MEE oek aie cee 

Mut Fuel Gas Ist gug 5s 1947|M-N) ------ | Bees gee, 5 ey | ES eae ee Se ee 101 Mch. 21/101 Mch. 22 
Phila Co conv deb 5s. .-.-- 1919/,F -A 10,000)... ..... 102% 103 eet 102 4/102 % April 21|102%4 April 21/}102 Feb. 14/105 Feb. 19 
Ss use Lt Co ist g 5s_._.1951|/J -D) ----.- OO wénew | eee Doce auiesl wea cen cee ee owl 100 Mch. 2)100 Mch. 

nion El L & P ist g 58.__1932\M - FA RS, shee eee | BEEP ere BD eae cules cde «43a oben cad Bess oe akan 
Utica El L & P 1istsfg 5s_1950\J - J) ------ ~ Bete | eae 100 4s mghcna te deep ol<cmuek Somnus Ried an sckell eee aeedatn 
Westchester Light gold 5s.1950\J -D) ------ 96 105 {10144102 |____. fe | ees er eae MPS EGO Re AMER 
Miscellaneous Bonds. 
Adams Express col tr g 48.1948'M- S| 17,000) 92% 9234) 92 93 93 31%] 9234 April 2 93 4 April 6)/| 92 Feb. 3) 9344 Mch. 24 
Armour & ist real est as, J - Dj), 144,000 3 92% Sale | 9134 Sale | 91% April 29| 92% April 5j| 9134 April 29) 944%4 Jan. 7 
Bush th tar ay Ist 4s... 1952;A-QO} ------]..... 90 |/.---- 89 34)_____ OST es gaamaloce dea eau 88 ch. 12} 89 Feb. 25 

Consol 58s............. 1955|J - J 1,000 $4 % 98 |_.__- \%| 98 Aprilil) 98 April1l1|; 96% Jan. 31; 98 April1i 
Chic Jct & St Yd colg 5s..1915|J - Jj} ------ 953% 105 95 % 105 O66 106 locas Joel el 5.10 enna deebek eatin lene aoedeaess 
Det M & a ne incomes 1911;|A-QO; ------}|_._.. 40 35 See Se Te ae Jan. 18| 40 Jan. 18 
Inst for Irri os 8f4}4s 1943;/M-N) ------ 5%... 96% __--- ae” SR ee Reem Rea 9634 Feb. 15) 97% Mch. 9 
Inter Mer Marine col tr 44s ’22;|A - QO; 206,000) 7144Sale || 67 Sale | 634%Sale | 63 April29| 67 April14 Ap 71%Jan. 3 
Int Na ae Ist sf 5s__.1929|F -A 7,000 83 81% Sale |_____ 82 April 2) 82 April 7|| 81% Feb. 18| 83 Jan. 5& 
N News &DD 5s 1890-1990/J - J) ------|]_--.2 oe ee eee ae B hee id oot luk feo mei noise eas 
NY year gold 4s_1951|F - A) _-.--- 93% ..--- 93% 94 |____. Oe a es ae gk LS eae 93% Feb. 28) 94 Jan. 28 
Providence Secur _,. 4s..1957|M-N| ------ 84% .---- 8532 86 |____- PO SE cic is & Seite sha au ook bah an eleocks 6 caaenews Maa oe 
Provident Loan Soc 6. . 8 ob Se Ee See Mie er ae Ls a APE I RRA HOS KEK Ke ie one MFR 
Wash Water P ist 30-yr 58 1939|\J - J) ------/|_.... .-.-- ee: Re CAD Oe se ee eek. 3 oe sk 101 Feb. 5101 Feb. 5& 

Telegra and Telephone. 

Am Tel & Tel col trust 4s..1929\J - J 52,000|| 924% Sale 90% 91%) 90% 91 90 % April 28} 90%4 April 7|| 90% April 28) 93 Jan. 4 

Convertible 4s_.......- 1936|M - S/1,835,000)|105 & Sale 246 Ss 100 Sale {100 April 30 103 4 April 14/}100 April 30)106% Feb. 24 
eg Cable ist g 4s. 2397 9 5 es ere 90 93 2 82 OO he ee Wee dunloncaun seb euebbinas Utumieeee in aaieea 

Beysrone Telephone Ist 58 1935|J - Jj) _----- Oe BD Bowen encrnladcad Mee allan aco dune ulcduws ses biee Les oo eee, 

T & T istsfg 5s____. 1918iIM-N| -_----- 102 % ...-- SOR 36 kann 6 ROD PO oon 6 elaine os dca ls ncicce: » Son ae aaa amie ke 
Mich State cep lst 20-yr 5s’24/F - A 7,000}| 9834 99 |j_---- ee. %| 98% April 7) 99 April 22)) 98% Feb. 18] 99 Jan. 6 
N Y &N J Tel geng 5s__..1920|M-N Ce a fae a oa kh oe OG ka a 101 % April 4/103%4 April 101 % April 4/103%{ April 28 
N Y Tel ist & gens f 4}4s_1939|M-N, 218,000) 98 98 4)| 975% Sale |_____ 97 97 April 29| 97%4 April 15|| 97 | 29) 99 ch. 4 
Pacific T & T ist 58...... 1937|J - J| 342,000)| 995 Sale 98% Sale |_____ 97 97 April 26) 98% April 97 April 26) 99% Jan 3 
West Un—Coll tr cur 5s_..1938/J - J} 22,000/|100% 1003%4)) 99% __-__-|_____ 100 99 April12}100 April 99 30|100% Jan. 5 

Fund & real est 434s g..1950|M- N ,000 Sale || 95 98 96 Sale | 95 April 29) 964% ‘Abril 14) 95 Mch. 30) 97% Jan. 5 

Conv 4s Series A_.._... 1936)|M-N/ 11,000/102% Sale |/101 % -.--- 100 14 101 44|100 4% Abril 18'101 April 23)|10014 April 18}102% Jan. 3 

Mutual Union Tel sf 63-1911/M-N) —---—-| o.oo i... 4 a... cc tee. ee 99% Jan. 20| 99% Mch. 9 

No W Tel gu fund 4 pees © Di) tedchs Gc bie Ube ocean od ado adbeks ald ~ ahid bab ka eas ta Bis a ee 

Manufacturing & ndedicls 
halmers Ist 5s_._.- ne 6 J - J} 176,000 Sal 78% Sale | 77% Sale 774 April 29} 80 April 15j| 77% April 29 184% fon 4 
Am Ag Chem Ist cons 5s..1928)A - 0} 48,000/102 Sale 102 1024). °- 1 102. April 9/1024 April 29/101 3% Jan. 25)! eb. 17 
Am Cotton Oil 44s._Nov 1915 = F 5,000 Sal 97 98 965% 97 97 % April 25 97 34 April 25)| 96% Jan. 21| 98 Jan. 3 
Am Hide & L Ist sf g 6s_.1919|M- S| 63,000/'101 4% Sale Sale |_._.. 10044|100 April 4/101 April14)}100 Mch. 30\102 Jan. 4 
Am Ice Securities deb g 6s_1925/A - O 000] 72 72% 73%) 72 73 \%4| 72% Abril 28| 72% April 28} 70 Feb. 2) 73  Mch. 23 
Am Spirits Mfg ist g 6s._..1915/M- §) —.___- Re RE BE ee ee prree: Feet: cree 95 Feb. 8) 96% Jan. 11 
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BONDS. faa yon Priest shout PRICES IN APRIL. | RANGE SINCE JAN. 1. 
eri- an. 

N Y STOCK EXCHANGE | od. (Parvai.)| “1910. April 1. April 30. Lowest. Highest. || Lowest. Highest. 
Manufacturing & oatee Ke. s | . Ask.\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. athe Sale Prices. 
American Thread Ist 4s...1919'J - J 7,000)|_.... 93 90 92 90 91 90 April 27; 92% April14/| 90 April 27| 93 Mch. 7 
say Pom cer ayes wept - - 4 316,000)}107 Sale 1043 Sale |106% Sale |106 April 2/107 % April 12)|104% Feb. 16,109 % Mch. 11 

DEMRGING 6 Ki cccccsane OU nam nn ewww e new an a LUE 7Q ~~~. LUE -2 i nee ele ewes Leet 10. Mch. 4/1 an. 

Sr oe 1951|F - A| 536,000/°77°~ Saie "| 81 14 Sale | 78°” Sale -|"7733 April 360) 83° “April 7833 Ha 3 eee? eee. 22 

Registered .......--- DORE © A, uid an nein i en SO |. cup ahhvig eal he Dielens one: % cb IEE 80% Feb. 16] 82° Mch. 4 
Beth Steel ist ext s f 5s_..1926\J - J| 189 Sale || 8644 88 | 87 87% 87 April 38 April 15] 86% Feb. 10; 89 Jan. 21 
Central Leather 20-yr g 5s.1925)A - O} 339 Sale {101 Sale | 994% Sale | 99 Abril 30/101 = April 98% Feb. 11/102 Mch.14 
Consol Tobacco 50-yr g 48-1951;)F - A} 21,000)._... ....-}}..-.. -.-2-}-2-.- 82 | 79% April 14) 7934 April 14) 76344 Feb. 4| 83% Feb. 18 
Corn Prod Ref gs f 5s..-.-- ioe M-N 3 99 }4)|-...- 95 94 Bs 9434 April 5) 945 April14| 94 Feb. 9/97 Jan. 18 

lst 25-yr 8 “ES “HS RAS 4\M-N! 11,000)) 95% ____. 96 Sale | 94 96 96 April18| 96 April 18) 93% Jan. 24) 96% Jan. 13 
Distillers’ S C conv ist g 5s 1927 A-QO} 17 74% Sale || 73 Sale | 70 Sale | 70 April 30) 73% April 70 =April30| 74% Jan. 3 
EI du Pont Powder 4%s_.1936)J -D) 12 88 87 88 87 88 8734 April 5) 88 April18| 87 Feb. 24] 88° Mch. 10 
General Elec deb g 3 is. -1942 F-A eens © 82 ....sss--- _ BRS RERPOURDY Wot 82 Jan. Ey. 3 
mS oe Bi. saved ial - » 197,000)//147 Sale ||140 Sale |139 Sale [137 April 29/14214 Aprili4137  Mch. 31 147% Jan. 8 

teel deb 58.........- © Pl ome ee een Cow eela mene mew alens ee am ew nla nese ew Same eelemc ess Sesser ews cwe secnesleccced coccce 
Internat Paper Ist con g 68 1918/F - A 104% Sale ||10334 104 {102 Sale |102 spel 14/1034 April 4/102 April14/105 Mch. 21 

Cons conv s f gold 5s_..-1935|)J - J A. Bavats 85 84 8&7 84 April 25) 85 April14| 84 Feb. 89 %4 Jan. 12 
Int Steam Pump Ist sf 5s.1929|M- §$ Sale || 95 Sale | 94 943%) 94% Abril 7| 95 April15| 9434 April 0| 96% Jan. 3 
Lackaw Steel 1st conv 5s..1923\;A - O Sale || 98 Sale |. ...-. 97 l4| 97 ra 29| 98 April12 97 April29|100 Jan. 5 
NatEnam &Stpg 1st 20-yr5s’29/|J -D) 2,000//_.... .. --/|.-.-- 96 4/.-.-- 97 4| 96% April 5| 96% April 96% April 5| 97% Mch. 24 
N Y Air Brake ist conv 6s_1928|M-N Sale jj...-.-. | ee Se 108 |106% An 28109 = April 106 42 April 28)114% Jan. 3 
Rwy Steel opines istsf5s1921'\J - J Sale || 97 97 34) 97 97 9742 April 7| 98 April 15/| 96% Feb. 28] 98% Jan. 3 
Repub I & § Ist & col tr 5s 1934|A - O 10434104 ___<- BOR i en ee. ae 103 % Jan. 24104. Mch. 10 
Union Bag & P ist sf 5s...1930\J - J e 93 06 Shans 2 93 93 April13) 93 Aprili3/} 93  Aprili3} 96%Jan. 3 

SEGRE SSE, EEE eee we ot OO | cen ctieedan Sie etGnctins enbcdalvdaels saunas 86% Jan. 6) 96% Jan. 6 
JUS Leathers fdebg6s..-1913;M-N| 8,000/105 —...- 104% 106 |10445 x 104% April ee April 22))104%% Feb. 23/104% Jan. 21 
US Realty & Imp deb g 58 1924/J - J} 259,000/)____- %4)| 88 SO enc 88 ans 11; 91% April 16) 88 April1l} 94% Jan. 14 
US Red & Ref ist sfg6s_.1931|J - J 90 Sale jj....-. 90 4j_.--- 8814 April 11) 88% April1l/| 88 Jan. 13| 9034 Mch. 24 
U S Rubber 10-yr coll tr 6s 1918|\J -D/ 3 104% Sale {103 Sale (103% sole 10234 April $103 4 April 1810244 Feb. 15|104% Jan. 3 
U S Steel Corp s f g 5s Apr_1963|M - N/1,3 105% Sale ||104% Sale |103% Sale /103 ig April 29,104% April 14103 44?April 29}10534 Mch. 2 

Registered. .....-- Apr 1963|M-N}| - 105 Sale |j-..-.. iS eS ae 103 34 April 26.105 = April 103 % April 26/105 34 Mch. 14 
Va-Car Chem ist 15-yr a. -1923\J -D)} 1 99 Sale || 99 Sale | 9814 9814) 96% April 26, 993 April 14!] 96 be*April 261100 Mch. 7 
Westingh El & Mconsf5s1931\J - J} 1 93 Sale || 884Sale | 89 —-.._. A 9} 90 April15) 87 44April 9} 93 Jan. 3 

Coal and Iron Bonds. 
. Buff & Susq Is f 5s__--_--- 1932|J -D GD ner ncBowess temcclewesd Hnbacksdnnne wabddelbectine sonst Wells bcidulbkbend ecdeoce 
eS Gas ae Bi RE ee ae 97 34). ---- CE ian: olen iri nek se Eeibks cht in ces a eke, Zeke ge 
Col Fuel & I Co gensfg5s1943)/F - A 97 98 95 100 eos 87 97 4} 97% April 12| 9734 April 12/) 96 - 16, = Jan. 7 

Convertible deb gold 5s-1911/F - A 93 9734) 93 9734) 9 Me: OF. Bikedes cubase cis aed 93  Mch. 29} 9334 Mch. 29 

Col Fuel Co gen ~ 6s_.1919|M-N 107 % ---.- 107 % --.-./108 34 -___. 108 % April 11/108 4% — 11108 % April 11)108 4 April 11 

Col Indus 1st coll tris gul934\F - A| 36,000)|___/_ 79 4% Sale 8 7934; 78 April 5| 79 April 13) 7734 Mch. 29) 82% Jan. 14 
Pocahon Con Coll ist sf5s1957\J - J) -.----||____. 8 ee ee BPS Si hein a cba Ulan « ddkc weeds ou dw. 5 cade lee Oe ces jas 
Sunday Creek gold 5s__.-- eS ae ae SR hoe RRR GN: ae oee Bee ae 
Tenn CI & RR gen 5s_-_-_-1951/J - J 103 % -_ 102 74 Sale + tie 103 4/1024 April ia| 102% April 191110234 Mch. 24/104% Jan. 29 

Birm Div ist cons 6s_.--1917|J - J} ------||_.... 806 nce cee.  skdnalédwene ghana CO OGRE 8 3t 106. Mch.15)107 Jan. 26 

Tenn Div ist g 6s__._.Jan 1917/A - O eee Se... wean 108 ee 106 =38April se 106 April 105% Feb. 3/107 Jan. 21 

Cah C M Co Ist gu g 6s_.1922|J - D ee Sa a Bg OS Ee ARS ARISES SRSA AE. 3 SR es ae 
Va Ir Coal & Coke Ist g 5s- 1949/M -S$ 99 5 Sale 97 98 14) 95 96 96 = April 28 97 April 25)} 96 April 28}100 Feb. 24 

a On the basis of $5 to the £ sterling. 6 On the basis of four marks to one dollar. ¢istinstallment paid. d Full paid. e Second installment 
paid. sOption sales. yCoupon on. 2z Flat price. 








STOCKS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a.Option sales are disregarded. 





SALES TO MAY 1. 


















































| PRICES IN APRIL. RANGE SINCE JAN. 1. 
STOCKS. | Pri obeut | | | 
In Since || Jan.2 E “ 
N Y STOCK EXCHANGE)! April. Jan. 1. . 1910. ] April 1. April 30. Lowest. Highest. Lowest. Highest. 
Par.| Shares. | Shares. \\Bid. Ask. Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices S ices. | Sale Prices. 

Ann Arbor..-.------- 100 aE np Be SE ee Be ee ee, eet Peet 25 Feb. 25| 36 Mch. 2 
referred _.__--.-- 300 5 50 70 73 70 72 70 Apr 12) 71 Apr 4844 Feb. 23) 72% Mch. 8 
Atchison Top & S Fe2100 283,950] 1,431,233/|124 Sale |112% Saie = ai Sale (1107 %Apr. 29|115% Apr 2107 %Apr. 29|124% Jan. 3 
—- te mints malatae eds 3,520 32,605)|103 7% Sale jj... ...-- 2 Sale (101% Apr. 29103 % Apr. 101% Apr. 29)104% Jan. 10 
NN ii Scie  w is 25,593 BOVE. Bits wees hoi ns ku ie ee ee 1-32 Apr. 19) 5-32 Apr. 1-32 Apr. 19} 5-32 Apr. 4 
Atlan Coast Line RR--_100 6,050 51,400/13634 Sale 128 130 |124% Sale |122% ane. 28/131 44 Apr. 122% Apr. 28/137% Jan. 7 
Baltimore & Ohio----- 100} 41 we 258,370/)119 Sale |/111 % 111 %4/107 ag Sale |106 Apr. 28 ats Apr. Apr. 28}119% Jan. 8 
Preferred ...------ 00 WORE icvcin coxa 91 Sale | 90 91 90 Apr. 22) 92% Apr. 90 Feb. 4 94 Jan. 7 
Brooklyn Rep ga 100} 313, 300 755,444)| 8014 Sale 76% Sale | 76 Sale | 74% Apr. 28} 82 Apr. 68% Feb. 5) 82 Apr. 18 
Buff Roch & Pitts.._..100) -_____- 300/}101 10544) 95 107 BO: < Ses Se a eae oe el eae wed 101 Jan. 19'106 Jan. 10 
Preferred ..-.-.-..--- 100 100 200||133 i* 125 1‘? 125 = 125 Apr. 23/125 Apr. 125 Apr. 231133 Jan. 14 
Buffalo & Susq pref... 50) —_-__-__. lOiecas TO B-...0 WF tenice tee ee eee ee ee 26 Feb. 23) 35 Feb. 19 
Canadian Pacific. ----- 100 32,705 117,225)|182 4% Sale 181 &% Sale 182 %4 Sale 181 Apr. 28)184% Apr. 14/176% Feb. 8!184% Apr. 14 
Subscription receipts _-- 200 12. JSC Seis ; omeenbes doe amar e179 Apr. 5/e180 Apr. 14/d174 Feb. 1/e180 Apr. 14 
Canada Southern----- 100 600 . 67% 72 67% 70 65% Sale 65 Apr. 25) 65% Apr. 29] 65 Apr. 25| 70 Jan. 4 
Central of New Jersey_100 660 .156/310 315 (1275 290 |275 290 Apr. 25)7298 Apr. 14/280 Mch. 29/312 Jan. 7 
Chesa ke & Ohio__.100} 169,930) 1, 256. 345 91 % Sale 85% Sale | 82 Sale | 82% Apr. 30) 90 Apr. 16] 774% Feb. 8) 92 Jan. 3 
Chicago & Alton RR--100 2,7 23,655|| 66 4,5ale || 53 Sale | 50 Sale Apr. 30) 5-4 Apr. 50 Apr. 30) 66% Jan. 3 
Preferred _-.------ 00 1 100) 68% 72 69 Sale j_____ 70 69 Apr. 1) 69 Apr. 69 Apr. 1 Apr. 1 
Chic Burl & Quincy---100} _-.---|  _____- oe Merete | nas. 8 ice: tye Te So tals Ree: Rl ils Boo Vs 
Chic & East Ill pref...100) -.----)  -.----/|__._- BB Pe cens capodlp mtn Geeta wel Ghestelcocas «in nc dk ie 
Chic Gt West tr ctfs__.100 9,072 97,787)| 36% Sale 28 Sale 4 Sale | 27 Apr. 9} 30. Apr. 27 Feb. 7| 36%Jan. 3 
Preferred trust ctfs_100 1,90 40,121) 63% Sale || 54 Sale 54 563. Apr. 11) 56 Apr. 12 52 Feb. 8! 64% Jan. 10 
Chic a. > St Paul_..100) 167,975) 891,926 /158%% Sale /|140\% Sale 136 48 Sale (135% Apr. 28/1441 Apr. 135% Apr. 28)158% Jan. 3 
Preferred _..-.---- 00 4 24,766))172 Sale ||1573< Sale |158 Sale (156 Apr. 5/161 Apr. 156 Apr, 5/172 an. 3 
ae Zo re ‘North West_100) 25,855) 146,384/18214 Sale |15014 Sale [148 Sale [14614 Anr. 28 155% Apr. 1414614 Apr. 28/182% Jan. 3 
SS eae 100 705 ne 20 235 ||205 215 (200 210 (205 Apr. 13/205 Apr. 1/205 ch. 31/225 Jan. 6 
Chie § St Paul M & O__.100 1,400 5,441/150 160 ||150 Sale {140 15 140 Apr 28/153 Apr. 14/140 Apr. 28:162% Feb. 23 
Preferred ........- 100 60 170/160 175 ||160 170 (160 175 |a160 Apr. 25\a160 Apr. 160 Apr. 25\a170% Feb.18 
Chic Term Trans RR-_-.100 200 COR nN! Siar) ER 2 Apr. 20; 2 Apr. 2 Jan. 31} 4 Jan. 7 
Preferred _.------- BE Seren] wectecB ic end anced ease. -0-cghinbed Sane etna see ob elicd doy a c5 CR eee Ue 
Chic Union oe. PEMD Set Seel  Pemwnelansns pose cho -.- 25 cbse dp uaWeneuse Miedo cess cee coe oe, eee eee 
: Tr Co ctfs, asst paid 100 600 9,600) 5% Sale 4 4%) 4 Sale 4 Apr. 23) 41% Apr. 4 Jan. 28) 5%Jan. 4 
Pref do dodo 100 200 4,400)| 1034 Sale 9 11 8 10 8% Apr. 28} 8&5 Apr. 7% Feb. 7| 12% Jan. 4 
Gy he Chic & St ‘2 ge 0 sy Bix oe 55: Sale oa ms’ o- s A. # Ap. Bo si ied 20| 92% Mch. 18 
Bae SALT 4 3115 /1 11 % Avr. §& Y3 Apr. 1 e 4104 Jan. 15 
Oley 1 Lor & wiiealing= “100 eRow el coon taBinend, seecubnobes -escglicegd puh-Gien aban Ukewbalevoun~ sab cidibecade ciel te 
oleve & rs giat-- 90 15,375, 71,390 aie Sale a Saie "|" Sale | 575¢ Apr. 28| 617% Apr. 14) 5414 Feb. 8| 6537 Feb. 25 
orado outhern_ - ,37! 71, ale || 59 ale 37 56 ale | 5756 Apr 51 ¥g Apr 54 eb. 8 6534 Feb. 25 
First preferred--_-_- 100 43) 11,385)| 81 4 Sale a80 Sale | 77% Sale | 75 Apr. 30) 79% Apr 75 Apr. 30 tos Mch. 4 
Second preferred---100 6,527)| 80 81 78 =O 79 28% Sale | 75 Apr. 30| 78%, Apr. 2 75 Apr. 30! 81 Jan. 6 
Delaware & Hudson_-_-_100 6,020 38,555/|185 Sale ||1727< Sale Sale (168% Apr. 30/175 Apr. 141116814 Apr. 30/185 Jan. 3 
Del Lack & Western_. 50 1,100 _2,190 560 625 595 610 568. 575 |570 Apr. 29/595 Apr. 6/570 Apr. 291620 Mch. 21 
Denver & Rio Grande_100| 39,501 171,201) 52 Sale 3932 41%) 3844 Sale | 37% Apr. 28) 4415 Apr. 18] 36 Feb. 8 52 Jan. 3 
Preferred .....--.-- 100 5,996 30,502) 84 Sale || 7714 79%/a77% Sale | 765 Apr. 28| 8114 Apr 76% Feb. 8 84 Jan. 3 
Des Moines & Ft D....100) -.----|  -.-..- 9 12 5 13 5 BD. Biwean, oe sia clossass ohenedam dee bee Cee 
Detroit & Mackinac--- ios SESdeRl — Sonne anne wnsccu cee sesedinsed Me Rea Ch 6S001cneses emabedkbesdd Roueelme Ce. 
Detroit United Hy----100| ~""788| ~3.030/la837~ Sado “|la85%% Sic “ao aa“ 503% Apr. 2) 647 ~“Apr. “all 5054 “Apr. 38867" “Jaal 33 
tro’ ete kde 3, a e |\a62% Sale 64 946 Apr. Apr. 59% Apr. 28} 66 Jan. 27 
DuluthSS & Atlantic. 100 970 10,020)/ 1824 Sale 14% 15%) 14% 15 14 Apr. 4) 15% Apr. _ Feb. 3} 18% Jan. 3 
reer a6 Taek ai 100 2,130 13,585)| 341% Sale 27 2814] 24 26 25 Apr. 28 28 % Apr. 24 Feb. 7| 34% Jan. 4 
See 100; 44,770) 311,220)) 341% Sale 29% Sale | 273g Sale | 27_ Apr. 29) 31% Apr. 25% Feb. 8) 34% Jan. 5 
First referred _...100 10,760 2,2 51% Sale 48 Sale | 44 Sale | 43% Apr. 29) 49% Apr. 41% Feb. 7! 5284 Mch. 8 
Second preferred _-.100 ,800 21,360)| 4044 Sale || 3744 Sale | 3414 Sale | 34 Apr. 28] 3834 Apr. 32% Feb. 8] 42 Mch. 8 
Evansville & Terre H.. 50 100 56 65 56 62 5 60 56 Apr. 4) 5@ ~~ Apr. 56 Apr. 4) 58 Jan. 14 
Preferred ......... SS it hin 100|| 80 90 80 90 75 Bae Oy an A Ge ie eee 82% Jan. 20) 82% Jan. 20 
Great Northern, pref-.100} 103,850)  435,3011/143%% Sale |/1341< Sale |132 Sale _ % Apr. 28\7140 2Apr. 130 %Jan. 19|143% Jan. 3 
Iron ore properties - - - .- 25,750; 149,880)) 8114 65 Sale | 62 Sale Apr. 28} 71 Apr. 61 Apr. 28) 80% Jan. 4 
GO Beb certfs Bo 10001 7780, "847 Ga~ Bale “777 -777-|-7a9¢ Sais “dana Bal ia Tage “gal Gar -ans “gal sacc-acae “33 
certfs B _.... § Xe re 14% Sale | 14 Apr. 28/16 Apr. 14_ Apr. 28] 18% Mch. 22 
Havana Electric Ry--.-.100 1,200 6,400))_____ 105 94 Sale 1 92 92 Apr. 29) 97% ‘hae. 88% , sf 20; 97% Apr. 14 
Preferred .....-.-. 100 160 We. EO Ree nin 27. 97%| 96 Apr. 19} 96 Apr. 94% Jan. 25) 99 Jan. 4 
Hock Val, JPM&Co rcts-- 800 5,200) 119% 1234115 125 |____. 120 {120 Apr. 9124 Apr. 2)|102 Feb. 71|133  Mch. 21 
Hocking Valley, pref... 100 6,950 29,713) 2 9 ' 99 Sale | 90% 100 98% Apr. 1/101 %& Apr. 86 Feb. 7'101% Apr. 15 
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STOCKS. \SALES TO MAY 1 { » PRICES IN APRIL. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) Sales in Since a 2 : 
April. Jan. 1. 1910. April 1. April 30. Lowest. Highest. Lowest. Highest. 
Par| §& . Bid. Ask.\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices, 
Illinois Central. ...... 100 10,650 43, 23 146 Sale 139 Sale |133Sale {133% Apr. 30/141 4 Apr. 14//133\% Apr. 30)147 Jan. 5 
Leased line 4% stock 100) _..__- Oe. tb ee~Rnéged cups cisekee (hee sEhy gas Ree wale es hue letnws inekese stiees alehende witéee 
Interb-Met, vot tr ctfs.100| 134,980 24% Sale Sale | 19% Sale | 19~- Apr. 28] 235, Apr. 19] 18 Feb. 7] 25% Jan. 11 
Preferred __._..._- 00| 167,675 Sale ni roe 52 Sale | 51% Apr. 28 60 3 Apr. 20)| 45% Feb. 8] 62% Jan. 12 
Iowa Central__....-.. 100 5,425 29 % Sale 441 20 Sale | 20 Apr. 29) 234% Apr. 15] 19 Feb. 8) 30 Jan. 3 
Preferred ......... 100 6,160 54 Sale 49% ris 37 % Sale | 37 Apr. 30) 43% Apr. 14) 37. Apr. 30) 54% Jan. 3 
Kan & ow receipts. _ 100 1,020 52 , ee ee 60 \ 7; ee SRS 71% Apr. 16) 91. + =Apr. 27)/} 52 Feb. 15] 91 Apr. 27 
KC FtS & M tr etfs, pref 78 80 76 73 74 78 76 Apr. 5] 7643 Apr. 21) 76 Apr. 5! 80 Feb. 18 
Kansas City Southern. 100 12,150 44 Sale 36. Sale | 32% Sale | 32 Anr. 28) 383, Apr. 18) 32. Apr. 28] 44% —_ 3 
Preferred _._....-- 100 3, 70 72 || 67M%Sale | 64144 Sale } 64 Apr. 28| 68 Apr. 15) 64 Apr. 28) 71 Jan. 4 
Keokuk & Des Moines.100}  __---- 9 10 6 9 6 Pe ue wae cbs ss eee tecise 7% Feb. 1| 9 Jan. 4 
Preferted ......... Se up wenies 40 45 35 50 85 os "Serica Ney MeN EE Deore « 41 Mch. 9) 41 Mch. 9 
Lake Erie & Western. 2100 1,766). Be vacce goes 18 22 {17 Sale | 15% Apr. 29) 20% Apr. 7|| 1544 Apr. 29) 2534 Jan. 5 
Preferred ...-...-.- 100 500 62% Sale | 55 60° | 47 1460 | 57 Apr. 5) 60 Apr. 13) 55 Feb. 8) 623% Jan. 3 
jane nore, & Mich So. 100 27 Wee Ne co tiebesd Gucae a350 Apr. 12/4375 Apr. 15/ja350 Apr. 12/a375 Apr. 15 
Te 6,050 67% 70 || 65 70 | 64% 65 | 64 Apr. 5| 70% Apr. 14 62 Feb. 7| 70% Apr. 14 
are & Nashville.100| 29,600 15844 Sale /150 152 |145 Sale |144%_ Apr. 28/152 Apr. 18 141% Feb. 3.159% Jan. 5 
Manhattan Railway --.-.100 1,841 138% Sale 137 127%\a134 Sale [134 Apr. 28/136% Apr. 15134 Feb. 9/139 Mch. 8 
Michigan Central__---- i eee io0.- XU. 4145 «86180 1148 «180 bc ay Se dG a Saitama ea eee Ra 
a = - & St Louis. -.100 4,936 53 54 35 Sale | 32 34%] 32 Apr. 15| 37. Apr. 16] 32. Apr. 15] 53% Jan. 4 
SC Fre 100 8 82 90 68 75 61 70 66% Apr. 15| 68% Apr. 16) 6634 Apr. 15) 80 Feb. 23 
M St e &SSt M.....- 100} 10,615 142% Sale 139 Sale |137 Sale |134 Apr. 28|140°4 Apr. 14/130% Jan. 19/145 Men. 3 
Peterred 4. .0c6-s 100 200 155% 157 |148 150 |148 1 150 Apr. 22)150% Apr. 14/150 Jan. 20 1353 Mch. 2 
Leased line certificates - 490 92% Sale || 89 8914) 86% 89 | 8814 Apr. 27| 894, Apr. 12)| 8814 Apr. 27| 92% Jan. 3 
Mo Kansas & Texas...100| 144,220 50 4 Sale || 41% Sale | 39% -y 39 Apr. 28) 44% Apr. 16/| 38. Feb. 8] 51%Jan. 5 
PYOTOR nnd aso 100 1,300 72 74%4)| 71% 73 68% 71 %4\768% Apr. 29) 7 Apr. 15/768% Apr. 28) 74% Jan. 5 
Missouri Pacific CREE TS = 20,825} 201, yd! 71% Sale || 69% Sale | 66% gale 66% Apr. 29| 72 Apr. 18]| 65% Feb. 3) 73 Mch. 9 
DOCS ae BE od ck SE ik o's eke 8 wee ence i dew we inlaws aks aa NG arg tei 183 Mch. 8183 Mch. 8 
Nash Chatt & Si Louis_ 100 300 138 142 132 140 {132 137 [125 Apr. 21/1351¢ Apr. 21/130 Jan. 25/139 Jan. 8 
Nat Rys of Mex pref. - - = 2,700 64 Sale || 62 65 631 Sale | 6114 Apr. 8| 64% Apr. 15 60_ Fe 3| 65% Mch. 24 
Second pref-.--_---- 18,155} 153,127) 264% Sale || 28 2814| 27% Sale | 27. Apr. 28 28 34 Apr. 30} 24% Jan. 15] 28%4 Apr. 30 
N Y Cent & Hud Riv-- 100 151, 968, sh 13554 Sale 122 Sale |118% Sale {118 Apr. 28)126 Apr. 14/114% Feb. 3128 Mch. 9 
N Y Chicago & St L...100 ; 64 Sale || 57 594] 56 Sale | 56 Apr. 29) 60 Apr. 56 Apr. 29) 65%Jan. 4 
First preferred _-_--- foe wéndes Oees . £00 1:00 216 ROR TH Bccks © ccacal ote. cook 109% Jan. 21/109% Jan. 21 
Second preferred _--.100 700 2 By 93 9 02% 87 R2% R&7 823g Apr. 28} 85% Apr. 1 8284 Apr. 28} 98 Jan. 19 
N Y NH & Hartford__100 5,130 28,151 a158 Sale |155';3 1574/1147 150 [149 Apr. 28/157 Apr. 149 Apr. 28)162 Mch.14 
Subscription receipts -- 2,500 26,103//148 14 Sale (147 149 |.___- 46 |d145 Apr. 28/d149 Apr. 145 Jan. 20/d151 Mch. 11 
N Y Ontario & West_.100| 17,820) 131,635) 49% Sale | 45% Sale | 42% Sale | 42% Apr. 30| 46% Apr. 14)| 424% Apr. 30) 50 Jan. 5 
Norfolk & Western----_100 94,282 365,485] 99% Sale 103% Sale |100% Sale | 99 Apr. 28)10554 Apr. 14 95 Jan. 25)1085 Mch. 21 
Pref (adjustment)-_-_100 2,929) 88 90 |]a88 ¥4 Sale 90 93 90 =Apr. 15 Apr. 15) 88 Feb. 2) 911% Mch. 16 
Rights __- 3,070 eg ee Pemeppemsaten area Seb 3-16 Apr. 4| %Apr.15| 3-16Apr. 4|  % Apr. 15 
Nor Ohio Trac & Lt__.100, _____. 5 35% 38 pet Bape SIRI ee Vert aoa Betas ge SoS ae 35 Feb. i] 36% Jan. 17 
Northern Pacific. - - - -- 100) 116,271 522,459)/1455% Sale 134 Sale [128% Sale [128% Apr. 30/7138 Apr. 14/128 Apr. 30/145% Jan. 3 
Pacific Coast Co_-.-.-.-- 100 3,820 9,423/118 Sale |108 Sale |107%110 |108 Apr. 1i2112% Apr.18|107 Feb. 15)118% Jan. 12 
First preferred -.---- BOA ve ee oh Sane 101 103 || 95 108 93 OG. bic chs eee le wa cue bus oe dn e bah wees Sal amede 
Second preferred. - 100 ; 2,000/118 Sale (109 114 |108 114 |x108 Apr. 15/112% 4 Apr. 7/105 Feb. 14/118 Jan. 3 
Pennsylvania ----.---- 50| 443,469) 2,242,407//136 7% Sale |135% Sale |131'%Sale |13114 Apr. 39/137 % Apr. 1471294 Feb. 8113814 Mch. 9 
Peoria & Eastern- ---- 100 1 5 26 28 | 20 25 18 25 Apr. 5} 20. Apr. 18% Feb. 3) 28 Jan. 10 
Pere Marquette______- geen tees (3 @©+8 8a. 35. Mch.15| 35. Mch. 15 
First preferred __--- eas a, SRS | 58 65 56 a ea eg Bac b ohe oie 61 Feb. 8] 62% Feb. 3 
Secon referred_..100) -—..... |, eee eee | 38 47 36 OO ee ees 6 eo 40 Mch. 16) 40 Mch. 16 
Pitts Cin Chie & St L..100| 26,465 99% Sale (102% Sale | 993% Sale |799% Apr. 28/104 Apr. 1 5 Feb. 8/1045 Mch. 22 
referred __.___--- 100 1 20/110 120 ($110 116 |105 115 [115% Apr. 11|11515 Apr. 11/114 Mch.10|116 Mech. 1 
Pitts Ft Wayne & Chic.100} _____-. 173 % ----.- it68 émewm Be RE oa ibis cal dies sb wnt o hk tL ea on anbabe Saaues 
ee en. ema tee Oe, ee EIS Es SEE MN ee ROE Oe ean FLEA + Spee 
Reading caked. 50) 2,027,204 171 % Sale 164% Sale (156344 Sale [156% Apr. 28)16834 Apr. 14/7154 Jan. 27/1724 Feb. 18 
First preferred -- --- 50 1,050 92 Sale | 91%: 92%) 9014 92 | 9034 Apr. 28) 92% Apr. 22)| 9054 Feb. 7] 9 Feb. 17 
Second preferred... 50 2,500 110 % Sale 102 103 4) 9854 Sale | 98% Apr. 29/104 Apr. 11)] 98% Apr. 29/110% Jan. 3 
Rensselaer & Saratoga_100| _____- eae LO ae ere ae | SPACE SEB ES SCA Era eS Jan. 5/200 Jan. 12 
Rock Island Co_-_-_.--- = 270,085 56% Sale | 45%Sale | 43% Sale | 41% Apr. 28] 49%4 Apr. 15]| 38% Jan. 20) 574% Jan. 3 
Preferred _.....-.- 17,200 914%Sale | 90 Sale | 86 Sale | 84146 Apr. 27) 92% Apr. 81 Jan. 25) 92% Apr. 9 
Rome Watert’n & Ogd-_ 100 ss teiatp ae bo > Seapee eR se a ee ate ade eious sno mm chdibien sale me meee te adem 
Rutland, preferred _ _-_100 150 30 35 || 25 35 25 30 30 Apr. 5] 30 Apr. 28 Feb. 3) 30 Jan. 11 
St Joseph & Grand Isl.100 SES: SSR 1 Swink tees Pa eee 20 Apr. 19} 20 Apr. 19// 19 Feb. 4) 20 Apr. 19 
First preferred --_--.- ee. a an Goons RR FOE PARR REE wsoces scs--) OO 3D. 71 SS Jan. 36 
Second preferred ___100 Sy = Sa are RR a BESS 38 Apr. 28| 38 Apr. 28 38 Feb. 21| 40 Feb. 28 
St L &S F, 1st pref___100 225) 71%Sale | 69 71 67 70 6873 Apr. 28} 70% Apr. 13/| 68% Fe 3| 73 Jan. 6 
Second preferred_...100) 13.600 59 Sale | 49%Sale | 45 Sale | 45 Apr. 28] 5244 Apr. 18/| 45 Feb. 8| 60 Jan. 5 
os E Cee Gee cS eco ak Reena 150 180 (140 160 (140 160 PRISE REE SS See, Se on re SLT TEE ESAS Ey re, SAAT acne) jel wee eee 
% stock tr ctfs _ 1000 5 64 68 61 6914! 60 6914] 61 Apr. 12) 61 Apr. 12] 60 Feb. 23) 63 Feb. 3 
St 2%, Southwest _- 100 8,300 57, 32% Sale | 28% 29%4| 27% Sale | 27. Apr. 29) 311% Apr. 16) 24% Feb. 8) 34% Jan. 3 
Preferred __-..---- 100 7,500 ; 77% Sale | 72% 7334 7134 Sale | 71 Apr. 28} 75 is Apr. 18]| 6934 Feb. 7| 77% Jan. 3 
Seatiee Pacific Co__.100| 497,786) 2,965, 7136 Sale ||7124% Sale |120 4% Sale |119'% Apr. 28/7129 Apr.18/|11914 Apr. 28\7138 Jan. 4 
Southern vot tr ctfs_k_100 3.2 23 33 % Sale 28 Sale | 25%4Sale | 25 Apr. 28) 2944 Apr. 18) 25. Apr. 28) 333% Jan. 3 
Preferred do do__100 10,754 ‘ 75 Sale || a63 Sale | 60% Sale | 59% Apr. 28) 65% Apr. 16] 59% Apr. 28| 75 Jan. 3 
M & O stock trust.certs.;| ......} -....- 84% 90 8243 R85 $1 BO £. oib & dais ie Gaal dma iia odin women 
Texas & Pacific_____-_- 100 28,925) 116,235 36% Sale || 31. Sale | 30%Sale | 30% Apr. 28] 33% apr. 18]| 26% Feb. 7/ 36% Jan. 3 
Third Avenue (N doe ~ 4,349 105,78 18 % Sale 644 Sale |___.. _._.:| 6 Apr. 28} 7% Apr. 11]| 6 Mch. 10] 19% Jan. 7 
Toledo ws Ligh t_..100 1,000 10% Sale 10 il 8% 10%! 9 Apr. 27) 10% oo 13) 9 Apr. 27) 15% Jan. 12 
Toledo St Louis & W__100 4,200 53 53 44 Sale | 40 Sale ‘ 3943 Apr. 29 = "eC i 39% Apr. 29) 54% Jan. 4 
Preferred .....-.... 100 9,700 44,075) 71% Sale | 66 Sale | 6334 Sale | 63 Apr. 28 66 14 Apr: 62% Feb. 4| 72% Jan. 4 
Twin City Rapid Tran_100 2,200 : 116 Sale 113 115 |112 113 {112 Apr. 27)7114 pr. 18 w111 Jan. 255117%Jan. 3 
Preferred ........- EES ne OND Fg ak obec cies eile area edi Cs ee ee oe ae 145 an. 3/145 Jan. 3 
Union Pacific__....-- i‘ 1,431,285) 6,891,412//2043¢ Sale ||18312 Sale [177% Sale |177% Apr. 28|189%4 Apr. 14/177 Apr. 28|204% Jan. 3 
Preferred ._....._- 8,815 71,1 103 &% Sale 97 Sale | 9634 Sale | 94 Apr. 28| 98 Apr. 14!) 94 Apr. 28/103% Jan. 7 
United Rys Inv of S F- 100 1,200 320s 4556 BOM be. nk dea eee 34% Apr. 28) 37 Apr. 12) 33 Jan. 25) 42% Jan. 3 
referred .....-..-. 100 1,100 10,00 72 Gale |i... os sascha 64% Apr. 22) 65% aoe. 21)| 56% Jan. 25) 72% Jan. 8 
Vamgene sk eo. kk | SS Sar Re: aS See Bs end 2D ce peeked be cade es La een is DE So oo oe ee eee 
OO SS ee eee 100 2,200 228,750 fa Sale 21% 22 19 % Sale 18% Apr. 28) 23134 Apr 18% Apr. 28) 27% Jan. 3 
Preferred ___.._._- 100' 108,340) 585,000 Sale || 46 Sale | 41% Sale | 41 “ Apr. 28 Apr 39 Feb. 8) 61 Jan. 3 
West Maryland receipts 50 500) 149,95 lee Sale || 493% 51}4)_-._. _._-- 94514 Apr. 28%/949% Apr 45 Feb. 8'954% Mch. 12 
Western Maryland Ry_100 15,220 ho, Sar: h50 Sale | 44 45 44 Apr. 28} 504% Apr 44 Apr. 28) 543% Mch. 12 
Preferred... 2... .... 100 oT eee oo ee 65 0 65% 70 68% Apr. 12) 7 Apr 68% Apr. 12| 70 Mch. 22 
Wheeling & Lake Erie_100 2,950 24,845 10 Sale 4% 5 3 3 Apr. 28} 5 Apr 3 Apr. 28; 10 Jan. 3 
First preferred -_-_~_- 100 1,220 19,8 23 ~=Sale 9 11 8 8% Apr. 26 934 Apr. 84 Apr. 26) 23. Jan. 3 
Second preferred__-_100 1,200 21 ,635)| 13 % Sale 5% Sale 4% Sale 4%, Apr. 30| 5% Apr. .* Apr. 30| 13% Jan. 3 
Wisconsin Central___.100 1,500 49 Sale 52 47% 53 48 Apr. 28) 53 Apr Feb. 4| 56 Mch. 7 
Industrial & Miscellaneous 

Adams Express_--._.-- BO eco 248) Secs NN ee as ea cae eee oobi 250 Jan. 3)a270 Jan. 5 
Alice Mining. ----_.-- | SRRSRES 2 2 Se ee SE RS Bai AE is DBR oR DESS $2 Jan. 31 ¥% Mch. 23 
Allis-Chalmers aia rece 100 2,760 21, 934 10%) 97 Sale 9% Apr. 30) 11% Apr 914% Mch. 24/15 Jan. 3 
Preferred ...-____- 100} 3/400| 19° 3634 38%] 35° Sale | 34° Apr. 28 Ap 34° Apr. 28| 54% Jan. 5 
Amalgemated Copper_100) 860,500) 3,516, 74 Sale | 6744 Sale [7661 Apr. 30! 78% Apr 266% Apr. 30) 90% Jan. 3 
Amer Agricul Chem_-_-_100 2,850 28, 44 45% 4214 § Sale | 4216 Apr. 30) 47% Apr 40% Feb. 8) 49 Jan. 10 
Preferred -........ 100 300 99 4 103 a7 105 9$'4 Apr. 8/100 Apr 99% Apr. 8103 Jan. 10 
American Beet Sugar_-_100 26,280 113, 37 Sale | 36 Sale | 353 Apr. 28) 41% Apr 31% Fe 8) 47% Jan. 10 
Preferred ......=.. 100 1,040 3, 93 97 91 95 92 Avr. 29| 95_ Apr. 89% Jan. 25) 95 Mch. 16 
American Can__...__- 100} 17,710 96, 11 Sale 9 % Sale 8%, Apr. 28} 11 “% Apr. 8% Apr. 28) 13%Jan. 3 
Preferred .......... 100 14,420 64, 73% Sale | 72% Sale | 71 44 Apr. 29] 76% Apr. 71% Apr. 29) 81%Jan. 6 
Amer Car & Foundry. _100 33,510 203, 6234 Sale | 58% Sale | 5634 Apr. 28] 65% Apr. 564% Feb. 6) 72% Jan. 3 
POISE oe kek ‘ 1,445 6, 110 11734/115 116 |115 Apr. 12 11716 Apr. 115 Feb. 7|120 Mch. 9 
Amerie OOR8. 65 kk 5 ee 75 125 SD ECs wh niin Hoag takin So oe hue oo aR aes ac 
American Cotton Gil. 2100 18,450 91, 65% Sale | 60 Sale | 58 Apr. 28] 68% Apr. 57. Feb. 8] 69% Mch. 9 
Preferred _..-..... 00 ve 1 dee |. Sie TERRE Se 105 Apr. 9/106 Apr. 101 Feb. 11106 Apr. 19 
Amer Dist Telegraph..100) -..__.} —_.___ 15 30 15 rs Bae POA ERTS ete Ee Gee PC ees Se ce eae 
American Express... __100 430 1 275 295 {260 280 |a270 Apr. 13)287 Apr. 270 Apr. 13\a@320 Jan. 4 
Amer Hide & Leather_ 100 2,240 13 6% 7 6% 6% 6% Apr. 29 on’ Apr. 6 Feb. 7| 84Jan. 4 
Preferred. ......-.. 100} 13,735 49 37 = 39 31% Sale | 29% Apr. 28 Apr. 2914 Apr. 28) 47% Jan. 3 
Amer Ice Securities___100 10,285 64 26 Sale | 24% a 23. + «Apr. 29 7 % Apr. 20 Feb. 3) 29% Mch. 8 
American Linseed -...100 3,485 26, 13 14 12% 1 12% Apr. 28} 15 Apr. 12% Apr. 28) 17% Jan. 3 
Preferred :........ 100| 2°555| 28 37. 39 sale | 3215 Apr. 20| 403 Abr. lel 3234 Abr. 20| 46 Jan. 3 
American Locomotive_ 100 26,360} 138 49 34 Sale 47 Sale | 46%4 Apr. 28] 5354 Apr. 45% Feb. 8) 62% Jan. 3 
PRIOR So eee 50 24: Bee Fs * oe Apr. 27|114 Apr. 1/110 Feb. 7|115 Jan. 7 
Ane Malt Gorp-<2100 3,578 8 634Sale | 544 6%) 554 Apr. 28) 7 Apr. 5% Feb. 8 8 Feb. 18 
ee ee ae 7,4 31,80. 43 4346 » Sale '2364 Apr. 30; 45 Apr. 11) 33. Jan. 20) 48 Mch. 21 
aie Gunes Sec, pref B77 100 1, 566 89 Sale 88%; 863; Apr. 11) 29 — Apr. 86% Feb. 8 90%Jan. 3 
Amer Smelt & Refin.--100} 541:495) 2,165.97 80 % Sale F654 Sale es! 7614 Apr. 28} 86% Apr. 16] 75% Feb. 8/104 Jan. 3 
Preqeree 6. ss 1090 8,700 46,1 110544 Sale 103 Sale 102% Anr. 29107%<¢ Avr. 14:102% Apr. 29/112% Jan. 3 
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STOCKS—STOCK EXCHANGE RECORD 


[Vou. LXxxx. 





















































STOCKS. SALES TOMAY1.\__ PRICES IN APRIL. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE In Since Jan. 3 , ; } 
April. Jan. 1 1910 April 1 April 30. Lowest. Highest. Lowest, Highest. 
Par Shares. ||Bid. Ask.||Bid. Ask.|Bid. Ask.) S§ . | Sale Prices. Sale Prices. | Sale . 
American Snuff-_-..._- 100 300 300/250 300 ||277 300 (250 300 (277 Apr. 11/295 Apr. 27/277 Apr. 11/285 Apr. 27 
.... .. (as 100 700 1,400)|} 95 100 97 100 97 102 964g Apr. 6) 98% Apr. 25/| 954% Jan. 13) 9834 Apr. 28 
Amer Steel Foundries. 100 17,552 48,127|| 65 Sale || 56 58 587% Sale | 56% Apr. 4] 64 Apr. 15/| 544% Feb. 4] 66 Jan. 10 
American Sugar Refin. 100 24,050 100,280||12244 Sale {123 Sale {121 Sale |120% Apr. 29/126% Apr. 15//118% Feb. 7/127% Feb. 28 
Preferred, new-_---- 100 600 3,331||122% Sale {122 123 |1194%6120 /121 Apr. 28/123 Apr. 14/119% Feb. 10|/124 Feb. 28 
Amer Teleg & Cable. ..100 100 439|| 70 77 = ae 72 75 75 Apr. 11) 75 Apr. 11|| 75 Mch. 7ja77 Jan. 12 
Amer Teleph & Teleg_.100) 43,994) 241,821 141% Sale 138 Sale |133% Sale |133% Apr. 30/138 \% oo 13||13344 Apr. 30/143 % Feb. 24 
Amer Tob (new), pref. is 4,837 27,198 Sale || 92 96 94 Sale | 93% Apr. 28} 98 Apr. 16/| 91 Feb. 7| 9934 Mch. 14 
American Woolen. - --- 7,300 41,350 3 Sale 354 37 32% Sale | 31% Apr. 28) 39 Apr. 15/| 31. Feb. 8] 39% Mch. 19 
WOETOR oa cue 6,941 21,615)|103 % Sale ||10074 Sale | 97% Sale | 9743 Apr. 30/101 Apr. 6); 974% Apr. 30/104 ch. 
Anaconda Copper. - --- 69,425 423,460/|1$54 Sale ||$46 4 Sale ($404 Sale |7$40 44Apr. 28/$47% Apr. 6//$40% Apr. 28|/$54 Jan. 3 
Merch ist aaae* ae 5 POCRe Rian: Dkde oN ksae auwe eke nuns Cees ai08 Apr. 7ja108 Apr. 7/|a108 Apr. 7j@112 Jan. 15 
Second a aret oa SweRel” ocadedalade cd Seqeciids-- = 5=- wee Bee wala nese ooo ela ene n cae sn alecsces scecselossese coscce 
Batopilas Mining---._- 1,300 3,970|| $344 4 $234 3 $23 Sale | $2 $333 Apr. 26) $3% Apr. 14)| $234 Mch. 29) $3% Jan. 5 
Bethlehem ‘Stele Corp. 100 5,820 23,720)| 34 Sale || 27% 30 29 31 \ Apr. 28 ais Apr. 6/]| 2644 Feb. 7| 34 Jan. 3 
iy. eee 100 son 6,650 are 60 59 = Sale 38 Apr. 30} 6014 Apr. 6] 53 Feb. 8] 65 Jan. 19 
Brooklyn Union Gas_.100 2,290 34,865/|164 Sale {14934155 |139 Sale |139 Apr. 30|150% Apr. 13/139 Apr. 30|/164% Jan. 3 
Brunsw’kTerm&RySec100 200 3,000)| 18 % Sale 12% 15 11 13 12 Apr. 29 12% Apr. 20)| 12. Apr. 29! 184% Jan. 3 
, OS rae 00 1 2,830)| 33 34 30% 35 30% 35 30% Apr. 23} 307g Apr. 23/| 30% Feb. 8] 33 Jan. 4 
Central Leather_____- 100} 169,770} 458,467|| 48% Sale || 41 Sale | 41%Sale | 40% Apr. 9] 46% Apr. 14) 35344 Feb. 7/ 48% Jan. 3 
oy rere 100 2,408 14,637||10834 Sale ||1053{ 1074%4|106 108 |106 Apr. 2/)108% Apr. 16/105% Feb. 7/109% Mch. 8 
Cent & So Amer Teleg_ 100 39 965/116 Sale ||-...- .---- 110. 120 ja115 Apr. 20ja117 Apr. 11/@115 Jan. 5jal Jan, 6 
—— Fuel & mene 22,700} 211,414) 4934 Sale 3914 Sale | 3634 Sale | 3534 Apr. 28) 42%: Apr. 14/| 3234 Feb. 7| 50 Jan. 3 
eee 300 2, 111 112 113 ALT j113% 120 |113% Apr. 4/114 Apr. 25/110 Feb. 7)116 Jan 6 
Col & Hock Coal & iFoi100 2,455 107,565|| 92 Sale 13% 164) 846 14%] 7 Apr. 27| 1349 Apr. 11 7 =<Apr. 27) 92% Jan. 4 
Comstock Tunnel... . 5,900 73,300)| 32c. Sale || 32c. Sale |..... ..... 30c. Apr. 9] 35c. Apr. 4 _ Feb. 8] 36c. Jan. 8 
Ist income 4s_____...-.- $1,000 Se, re. a GOGMe Faia. a ceuc a: oe, Et CAS 1 Mch. 12} 20 Jan. 6 
Consolidated Gas N Y_100 7,75 602,098]|160 % Sale |141%4 Sale |133%4 Sale [133% Apr. 30/1447 Apr. 14 133% Apr. 30|160% Jan. 3 
Consolidation Coal__..100 ee, See D.. Gexiee s OD  wisseoOe “his se tlans bupan eins auue ahh od chuseda ds We tadecbe pees 
Corn Products Refin..100 15,550 109,209)| 23 Sale 16% Sale 15 Sale 145 Apr. 28} 17% Apr. 14|| 145% Apr. 28) 23% Jan. 6 
iy, eae 100 4,265 22,848|| 86% Sale 78 81%4| 74 76 74 Apr. 28} 79% Apr. 7|| 74 Apr. 28| 8%Jan. 3 
Crex Carpet Nil haat aa 100 300 740 63 55 60 53 60 55 Apr. 20) 56 Apr. 19)| 55 Apr. 20) 6244 Feb. 25 
Distillers’ Secur Corp_.100) 15,400 59,211|| 364% 37%4|| 31%Sale | 29 29%4|728 Apr. 28) 33144 Apr. 6)| 27 Feb. 3/2363 Jan. 10 
E I du Pont Pow pref__100 10 536|| 87 O56 SR Titian wend a87% Apr. 5)a87% Apr. 5] 85 Feb. 7/@88 Jan. 8 
Federal Min & Smelt__100 300 Co) 80 30 58 30 41 40 Apr. 16; 41 Apr. 25) 40 Mch. 22} 60 Mch. 9 
ae 100 2,420 8,954/| 88 Sale 67 75 60 70 53 Apr. 5] 69 Apr. 18] 53 Apr. 5) 88 Jan. 3 
Federal + al 4 ERE RE eae Se See See rae ae, ary en eee ae SPRAY She A Se ae 
(art Me Sc peruse 2: be eGes dé wedes PE rr ee, re ge a Oa Co ee OS Oe ee 
General Chemical. ---- 100 330 | SSSR Behe 100 94 96 95 Apr. 28| 9544 Apr. 25) 94 Jan. 20/a110 Jan. 29 
ee 100 690 CS ae 102 106 |100 103 |102 Apr. 5)104% Apr. 14/103 Jan. 4/107.  Mch. 18 
General Electric__-_--- 100' 11,520 61,149159 Sale 150 Sale |146 Sale {146 Apr. 28/153}¢ Apr. 14/146 Apr. 28)160% Jan. 6 
Granby Cons MS & P_100 120 FE es rere 40 Apr. 7ja45 Apr. 19] 40 Apr. 7|112% Jan. 65 
Homestake Mining. _._100 100 2, 419)\a83 Sale 86 86 44) 86 88 8642 Apr. 9] 864% Apr. 9)]| 81 Jan. 6/a89 Feb. 7 
Horn Silver Mining.... 25)  _ ____- Fee” SiS sence = € ee CSR dane G Ohne ae 70c. Mch. 4| 85c. Mch. 18 
Ingersoll-Rand ___.__- Se Cae [Saree . = Tt --gukagintna cd bagke timancde, bow ccebeeeee Geode seeeen ed Dieses 
a UPS OREE et 2 eee bape | ee eee ee Me Re. EC a a os eee adisdane ns Sicen och been eeke 6 eee ee eke 
Internat Harvester_._.100 21,124 99,436/|118%4 Sale || 92 ale | 90% Sale | 90 Apr. 28) 9534 Apr. 18)|h83% Feb. 8/125% Jan. 7: 
ew. rae 100 1,682 13,374127%% Sale ||12015123%)122 Sale |121 Apr. 28/123 Apr. 12/120 Feb. 23/129 Jan. 
Int Mer Mar stk tr ctfs_100 ,200 19,325|| 73% Sale 534 6%! 5% Sale 51f Apr. 28} 6% Apr. 13)/) 5% Apr. 28) 7% Jan. 5 
yo re ee 00 5,200 48 ,030|| 23 24%)| 19 Sale | 17% Sale | 16% Apr. 28) 21_ Apr. 14) 16% Apr. 28) 24% Jan. 5 
-_— Paper_..100 3,300 28,498|| 16 Sale 12% Sale | 11 12%) 12 Apr. 28] 13% Apr. 13/| 12. Apr. 28; 16 Jan. 3 
rrr 2,739 24,849)) 61% Sale || 50 53 504s Sale | 50 Apr. 29) 53% Apr. 14|/) 4844 Mch. 28) 61% Jan. 3 
Se OC UE doe ees Oe nn. dae eunccas bod Uae out ew CEulbac i oe Ss nae Rese abenwel sbbnet woscee 
Internat Steam Pump-_100 7,520 77,575|| 523% Sale 43 Sale | 42%gSale -| 42 Apr. 28 Se Apr. 14| 42  Mch. 28] 545% Jan. 7 
Preferred __._._._- 1,175 8.390)| 89 9044) 84 of 81 84 R3 pr. 5 Apr. 14| 82% Feb. 7) 90% Jan. 17 
Laclede Gas (St. Louis)100| 11,850) 275,205|113% Sale || 99% 100 (100 100%| 9934 Apr. 4 103% Ase. 18)| 97 eb. 7/1164 Jan. 10 
ES | eae ee 50)/} 90 +=100 90 100 85 debe SS SEERA SS py eee a93. -Mch. 28/293 —=Mch. 28 
Mackay Companies--_-_100 600 9,570) 90% 91 87 90 35 88 88% Apr. 28} 90 Apr. 15) 85 Jan. 17) 914%Jan. 6 
iy... ee 1,333 9,318|| 77% Sale 78 Sale | 75 77 75% Apr. 29) 78 Apr. 7|| 7544 Apr. 29) 78% Jan. 10 
Manhattan Beach exe 100 91 3 6 SA € Hit eas 3% Apr. 5| 34&Apr. 5] 3 an. 25) 344 Mch. 23 
National Biscuit-_-._ - 2,300 6,770)|11484 116 ||105 re Sale |100%106 |105% Apr. 1/110 Apr. 11/101 Feb. 4115 Jan. 5 
Preferred _..-..... 100 314 2,069)123 125 ||120 123 (122% 1233%4)122% Apr. 29)1231¢ Apr. 13/121 Feb. 23/125 Jan. 17 
Nat Enamel & Stamp-_100 3,550 29,315)| 284% Sale || 21 Sale | 20% Sale | 20% Apr. 28) 2344 Apr. 12)| 20% Feb. 8] 2834 Jan. 3 
Preferred _........ 00 170 1,320)| 96 100 87 97 84 90 91 % Apr. 13) 91% Apr. 13]| 9034 Feb. 5) 96% Jan. 18 
ational Lead___...-- 100} 22,120/ 139.038]| 89% Sale || 8014 81% 4% Sale | 75% Apr. 28] 84 Apr. 16) 74 Feb. 8] 895% Jan. 4 
referred __....... 4 240 109% 110%4/|107% 109 |a109 Sale |10734 Apr. 5|109 Apr. 14/107 Jan. 20)1104% Jan. 17 
New Central Coal_.._.. 20) _____- oe 30 60 BS Re Oe tee Ma es 52% Feb. 16) 75c. Feb. 25 
New York Air Brake-~100 5,455 26,439|| 95% Sale || 75 80 7433 Sale | 73 Apr. 28) 845% Apr 14|| 72 - 8) 95% Jan. 3 
New York Dock......100)  _____- 60\ia40% Sale || 32 35 | 29 Re RR ee: SS eee a30 - 4a40% Jan. 3 
Preferred ..._.---- 110 951)| 81 8344|| 82. _-.-- 80 85 824% Apr. 27} 8234 Apr. 27|\a82 Jan. 22} 86 Mch. 18 
No Amer Co new stock.100} 10,160 60,205/| 84 Sale || 76 Sale 4 7 70% Apr. 28) 77% Apr. 12)| 70% Apr. 28) 84 Jan. 3 
Gasene J Silver Mining. 100 1 2,245 2! 3 2% Apr. &| 24Apr. 8] 2% Jan. 22) 3% Feb. 17 
Pacific Mail SS__.___- 100 10,100 60,000)} 43 Sale 30 31% 25% Sale 24 =Apr. 28) 31 Apr. 12)| 24 #£=Apr. 28) 43% Jan. 4 
Pacific Telep & Teleg_.100 1,5 19,735|| 4644 4634!) 3634 Sale Sale 35 Apr. 28) 38 Apr. 13/| 33 Jan. 26) 46% Jan. 4 
Preferred ......... RS ee 200)| 90 98 90 =101 38 38 Oe. i asedudvesn nu ce aun « 95 Jan. 29) 98 Mch. 22 
ee le’ “Dodge & Go-- 100 13,310 123,700/|116%% Sale ||10914110 [108% Sale {10734 Apr. 28/112 Apr. 14/1054 Feb. 3/116% Jan. 3 
eips, VOGES @ VO...10U,  _..-.-| --.---- Ce Babes cans odiegeeoe Ramee eens wreck ale ce ees - on wenn coete secceslescece scnace 
Philadelphia Co ee 600 30,000//102 Sale ||100 103 98 100 99 Apr. 28|/102% Apr. 11! 97 Feb. 8/1064 Jan. 8 
Pittsburgh Coal of N J.100 7,350 114,980)) 27 % Sale 20% 21 18 14 Sale 18 Apr. 29) 2244 Apr. 18|| 18 Apr. 29| 27% Jan. 65 
Preferred ._....--. 00 2,82 :220/) 84 Sale || 70% 72 6934 Sale | 69%4 Apr. 30) 75 . Apr. 14|| 6644 Feb. 8) 85 Jan. 3 
Pressed Steel Car-.-_--- 100 8,375 54,955) 5134 Sale 4044 Sale | 38. Sale | 36 Apr. 28] 44% Apr. 14) 354% Feb. 8) 51% Jan. 3 
Preferred __...---- 1,285 8,395)|1064%4 Sale 102 10234) 99% 101 99 44 Apr. 28)1023% Apr. 21|| 9944 Apr. 28/10734 Jan. 5 
Pullman Soepeny ---- 125 4,440 40,310)}189 % Sale ~~ % Sale 162 Sale {7156 Lior. 29/193. Apr. S8\x156%Apr. 29\200 Feb. 11 
Quicksilver Mining--~.-..100 600 3,60 3 3 37s] 3 4 3% Apr. 29) 3% Apr. 5 Feb. 9) 3% Apr. 5 
Preferred __.-..--. 2,815) 4 4 31 3%| 4% 4:41 3% Apr. 7| 434 Apr. 27) 3% Apr. 7| 4% Apr. 27 
ay Steel Spring-.100 5,450 41,870)) 51% Sale 39 54 Sale 7% 37% Apr. 29| 43% Apr. 18|| 35 Feb. 7| 51% Jan. 3 
Seteionea & 6 3,305/|10334 106%||101 107 (10034 1047s)100% Apr. 29/1045 Apr. 26/|100}4 Apr. 29/107. Jan. 17 
Re uiblic Iron & Steel- ‘_ 18,300} 168,948)| 4534 Sale || 3554Sale | 33. Sale | 32 Apr. 28| 39% Apr. 14/| 32 Apr. 28) 45% Jan. 3 
ste ei hi 4,490 38,8641104% Sale || 99% Sale | 98 Sale | 97 Apr. 28/1014¢ Apr. 14) 97 Apr. 28|104% Jan. 3 
Sears, Roebuck & 65-7100 6,480 (hh: eaageeigit 158% ol 157 160 |2155%4Apr. 29|166% Apr. 14|\71554 Apr. 29|166% Apr. 14 
EE SE SC NS 100/}12034 125 (||____- PES Go aa ee ae 17 4 Mo | 12h £3 ch. 2 
Slose- Sheffield Steel&I. 100 10,740 35,979]| 864% Sale || 75 133” 72 Sale | 72 Apr. 30) 80% Apr. 14] 71344 Feb. 7| 86% J 3 
a Ee 7 1,550))._-__. -.___i]--_-.- ~-___J]._.-. -----ja@l119 Apr. 11/a120 Apr. 28/115 Jan. 19/118% Feb. 1 
Ps - Porto Rico Sug-100) ______ 1,725) 83 Sale |} 84 —--_-- OR no A nek wap ck eleosssh bh eene 814% Jan. 25 Jan. 18 
| aS ae: 100 270 940/110 114 (|/110 __.__|___-. -----]110 Apr. 6/113 Apr. 14/110 Apr. 6/114 Mch.17 
Standard Mining--~.-..- es | HR, DSP, See oS ee baa ae ae 50c. Mch. 29 - Mch. 29 
‘ennessee Copper Co-- aaa 9,200 40,800/$40 Sale ||$30 $3214/$27%% Sale |$25 Apr. 29/$32% Apr. 18/|$25 Apr. 29/$40% Jan. 3 
Texas Pac Lend Trust. 1,600 4,100)| 87 88% 90 84 88 86% Apr. 29} 8844 Apr. 2) 83 Feb. 8/92 Mch. 9 
Union Beg. & Paper 100 2,420 13,110) 11% Sale 8 9 8 4 Sale 7% Apr. 28} 9% Apr. 14) 7% Apr. 28) 13% Jan. 10 
eS ae ee 100 2,430 5,840) 74 76 61 65 |a60 Sale | 60 Apr. 25) 654g Apr. 6 Apr. 25} 73 Jan. 17 
Unites Clear Mfrs, ae Syrie gs SOGnIge «115 “HIG 158: FROG I Fa. oe cle sv. 107% Feb. 8 109 44 Feb. 21 
Unie Bon! Goods .100 2,030 8.341//122 Sale ||116%118 |10344110 |7104%Apr. 28/116 Apr. 8 110414 Apr. 28/122 Jan. 38 
wikie bakit 00 1,726 15,720 113% Sale ||108%5 10914|108 109 |10843 Apr. 11|10914 Apr. 2/1084 Apr. 11/113% Jan. 4 
Us Cast Iron Pipe & ee 4,015 24,017 Sale || 2034 Sale | 20% Sale | 20% Apr. 26; 24% Apr. 13) 20% Apr. 26] 32 Jan. 3 
Stvcewene 1,551 9,265 084%; Sale || 72 Sale | 69% Sale | 69% Apr. 30) 75% Apr. 18] 6944 Apr. 30] 84 Jan. 10 
us Exo Es no a dh inte een 100 2,07é 11,205/\a114 Sale {118 Sale |104 112 |107 Apr. 28/118 Apr. 1/107 Apr. 28)145 Jan. 10 
US Realty & Improv-100 5, 21,752|| 833% Sale || 7844 Sale | 73 Sale | 7234 Apr. 29) 81 Apr. t4|| 72 Feb. 8] 84% Jan. 4 
US Reduc & Refining-100 . 3,560) 9 14 5% 7 5 Sale 5 Apr. 30| 7 Apr. 20 5 Apr. 30/11 Jan. 14 
Preferred ..-.------ 100 9 3 29% Sale 16 2713) 18 25%\a17 Apr. 23jal7 Apr. 23/ial17 Apr. 23) 20% Jan. 3 
U 8 Rubber........-- 100} 13,430) 122,475) §21%4 Sale || 4274 Sale | 39 Sale | 37% Apr. 29) 45 Apr. 14/ 35 Feb. 7| 52% Jan. 3 
First preferred----- 100 5,164 51 ,903||116 34 Sale ||114 Sale [110% Sale |108 Aopbr. 29)116% Apr. 12/108 Feb. 5/1164 Jan. 10 
Secon referred _..100 1,366 8,666)/| 84 Sale ||a80 Sale | 76 80 |x76 Apr. 28} S81 Apr. 14/| 76 Feb. 7] 84 Jan. 8 
United States Steel - -- . 100/4,043 ,560/17,420,820)| 91 Sale 82% Sale 80 4 Sale 793%< Apr. 28} 88% Apr. 14] 75 Feb. 8/91 Jan. 3 
Preferred ......-.- 100 '753| 234,725 125% Sale ||119%< Sale 117% Sale |115%4 Apr. 28/1221 Apr. 14/|11534 Apr. 28|125% Jan, 3 
Utah vemper i ax ly tp 10} 100,302 be rye $60 Sale (|$44%4 Sale eiske 7g Sale |$40% Apr. 28/$49%« Apr. 18 $4054 Pn = 60 yen. $ 
wee ewe ee meee ewe le eH em ’ bbbOe. SGQ6eceoto ava cabane ol Gain | RRs. Sie i 1- eb. e e 
Va.-Carolina Chemical- i’ 83,750} 457,650) 543% Sale || 581% Sale %, Sale | 5534 Apr. 28} 60% Apr. 14) 47 Feb. 3] 61% Mch. 22 
Pemewrea ...:..... 12 7,610)|12844 Sale ||120 126 190 126 {122 Apr. 28)124% Apr. 12/121 Feb. 111129% Jan. 4 
Va. Iron Oo & Coke. _100 2,050 ey Ree 62 ae 58 Apr. 22} 59 Apr. 23|)| 58 Apr. 22} 73 Jan. 8 
Vulcan Detinning----- 100 110 1,740)| 23 27 18 23 | 15 21 18 Apr. 20; 18 Apr. 20/15 Feb. 4/425 Jan. 15 
Preferred ......... 100 20 2,421/| 80 88 68 ey 79 ja69% Apr. 8\a69% Apr. 38] 60 Feb. 4) 80 Jan. 6 
Wells, Far, o Express. .100 510 6,938]c190 Sale ||170 180 |165 174 jc170 Apr. 28/178 Apr. 18/152 Feb. 8icl95 Jan, 4 
Western Union Teleg--100| 10,121 67,644|| 765 Sale || 73% 74 | 68 Sale | 6754 Apr. 29) 7444 Apr. 6]| 675 Apr. 29| 78% Mch. 4 
West’gh E & Mfgassent 50) 28,280) 144,205|| 8214 Sale || 64 Sale | 6114 63 | 61 Apr. 28) 6834 Apr. 16|| 61 Apr. 28] 82% Jan. 3 
First preferred. ---- | BR 2,300/}128 133 140 890 SU ED a cab o> oo os. ok 5 120 Jan. 25)130 Feb. 24 





aLess than 100 shares. 2Ex-div. DEx-rights. cEx-div. & rights. dist paid e2d paid 


{3d paid. g4th paid. hEx stock div.kStamped extended. 


















GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 


2. Quotations from all Stock Exchanges are as near as 
ew York Stock Exchange began with Jan. 2 190 


As the 


ossible for the closing day 
§ to quote all bond prices 


of the month precedi 
“and interest,’”’ we 


the date of issue. 
ave adopted the 


same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 


rule. 


3. The letter “‘f’’ prefixed to bond 


The reader will understand, therefore, that unless the letter “f” is prefixed to the price, he must pay accrued inter- 
est in addition to the price. 


This, however, does not apply to income bonds or bonds in default, in which cases the price 
includes the interest, should there be any. 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: ‘‘M” for mortgage, ‘‘g’’ for 
endorsed, ‘“‘cons’’ for consolidated, ‘‘conv”’ for convertible, ‘‘s f” for sinking fund, “‘] 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


gold, “‘g’d”’ for 
x 


NOTICE.—AIll bond prices are now “and interest’’ except where marked “f’’ and income and defaulted bonds. 


rices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 
already stated in the case of income bonds and bonds in default, the price is always ‘ 


As 


flat,’ and no designating mark is 
All others are per cent except bank stock prices, which are quoted 


guaranteed, “‘end”’ for 
for land grant, ‘‘op” for optional. 





















































Bonds Bid Ask Bonds Bid Ask Bonds. Bid. | Ask 
RAILROAD BONDS Bait & Cumberland Valley— Canada Sou ist 6s 1913_....J&J| -..--.. 104% 
Bonds of companies consol’d are RR ist M 6s July 1929...J&J| 112 | --.-- 2d mort 5s Mar 1 1913_.M&8| 10134) 102 
often under the consolidated name. Ex ist M 6s July 1931_._._.J&J} 110 | -~..-. Can No—Land gr 481919.F&A| --_... 100 
Akron & Barb Belt g48’42.J&D; 90 95 ||Balt & Harrisb—See West Md lst con deb 48 1930 guJ&D 30) 98 103 
Alabama Cent—See South’n By. Baltimore & Ohio— Can Nor Div 4s 1929 gu.F&A; 98 103 
Ala Gt Southist 5s Dec ’27..J i oe Conv deb g 4s 1911_...M&S/ -.--. | ~---.- Imperial Roll Stk 44s series T 
Gen M 5s Dec 1 1927 £._J&D} 101 ..-.-|| Prior lien 3348 g1925_.._.J&J| 89!) 90% t 1, 1910-1919 M&S8/b 5472 5% 
Ea 4sgNov’10 May’16.M&N;| 05% 44% lst M 4s uly 1 1948..A&O 97% Hts bio mg | Term g 4s I&JI 9 99 
Belt og of Chattanooga— Pitt Jc&M div 3s sae aie 88%||\Canadian Pacific— 
ist M 5sJuly 1 1945 _..J&J| 100 |  -...- Pittsb Lake Erie & W Va— Ist M deb £ g 5s 1915___J&Jji [106 107 
Alabama N Orl T & P Junc— Refund gold 4s 1941_M&N| ---- 905%|| Cons deben 4s perpetual. _J&J/|i 108 110 
“A” deb 5s g 1910-1940_M&Nii f11: 113 8 W div ist g 344s 1925._J&J| 90%) 90%) Aroostook Val.4%s19209F&A| 97 99 
“B”’ deb g 5s 1910-1940. M&N/i [106 108 Central Ohio— New Brunsw Ist g 58’34.F &Ajif113 115 
“G”’ deb g 5s Nov 1 1940_A&Oll7 96 98 Reor ist con g 44s’30M&S| 98 103 Cons deb 4s tual__J &J\i {104 106 
Ala. Tenn.& Nor 5s, -A&O| 95 100 Monon Riv ist g5s1919.F&A| 100 | --.--. wy > deb J&DiUI F131 133 
Ala & Vick—Con g 5s 1921.A&0/} 100 102 Pitts Cl & Tol lst 6s ’22.A&0) 111 | ~~... Carb & Shaw Central. 
2d consol g 5s 1921 -_-_-_-- A&O; 99 | -..-. Pitts Junc—lst g 6s ’22-_- | ee eo Carthage & Adiron.—SeeN YC. 
Vicks & Mer ist g6s’21_A&0;) 109 113% 5s J 1922.._.J&J) 100 |  -.... Carolina Cent—See Seab Air L. 
Albany & North ist 5s1946_J&J| 95 ; -.--.- Pitts & West—ist 48 17_J&J, 98 lina Clinchfield & Ohio — 
Albany & Susq—See Del & Hud Sch Riv East Side 48’25_J&D} 100 101% 1st g 5s 1938 op______. J&D| 99 | «---- 
Valley—See Penn RR W Va & Pitts ist 4sg '90A&0| 95 98 ta, Cons 1948._.A&O;} 100 | ----- 
& West—See Buff R & P ae ye my Ney ae ree CR ia F & N—-Bee BC &N 
yi eng we Sater Ce | 1919._.J&J; 190 |  ..-- lst tunnel 6s g gu 1911__J&J} 101 |  ----- R & Mo Riv—See Chic & N W 
Alton Bri tCM & StL Bangor & A k— Cent Branch = Pp Mo Pac. 
Ann Arbor ist g 4s 1995_._Q-J 77 78 lst mort 5s g Jan 1 ’43__.J&J| 104 | .-...- Cent BrUPac—Ist g4s’48_J&D)| ----- 87% 
A Oklaho & West— 2d 5s g July 1 1945_____- J&J| 100 | ----- Central of Georgia— 
lst g 6s Jan 1 1947 ____. J&J;} 9244) 100 Cons refund g 48 1951_._._.J&J| --..- 83 lst M g 68s Nov 11945...F&A| 113) ----.. 
k Valley Pac. Aroostook Nor—5s g ’47.A&0) 105 | -_.-- Cons g 5s 1945__..__-_- M&N| ..-..- 105 % 
Asheville & Spartanburg—S U& Nor Maine rt A&O| 105 106 lst in (up to 5) Nov 1945_Octif 80 83% 
Col Ist m g 4s 1995_.J&J| 78 82 Piscat Div g 5s Jan ’43_.A&O| 103 | ----- 2d in (up to 5) Nov 1945.Octif 78 80 
A & East’n Br—4s 1928_J&J ae Van Bur Ex 5s g Jan ’43.A&0} 103 | ---.-. 3d in (up to 5) Nov tient 75 80 
Atchison Topeka & Santa Fe— Washburn Ext Ist 5s’39F&A| 97343) 100 5% notes Mch 1 1912_._.M&S 4% 4 
Gen mort gold 4s 1995.-.A&O} 981% 9834||Battle Creek & Stur—See Equip Se Nov 1 1910_M&N\b 4 
Adjustment 4s July 1°95.Nov| -...- 90 3% am Bay & British Col— Eq 4%s Ser H 1910-16-F&A\D 5% 4 
tamped __..._._.....M&N| ----- 90 %||_ 1st g 58 Dec 1 1932____- J&D| 96 98 Eq 4 Ser I 1910-16..J&J|b 5 4 
Conv g 48 1955 (iss °09).J&D| 10834; 10934) Bell n. ois Cent Eq 5s K 1910-17_..- b 5%) 4 
Conv g 4s 1955 opt____- J&D 108 %4 109 34||Bell’s Gap. See Pa & Northw’n Chat Div g 4s 1951____- &D| --...- 
Conv gold 4s 1960_.___- J&Dif 10234) 103 ||Belt Ry of Chat. See Ala Gr So Macon or g 5s 1946__J&J| 104%) -.-... 
Conv g 58 1917 -....-_. J&D| 10944} 11134|\Belvidere Del—Gu 481927_F&A/| 100 102 Mid Ga & At! Ist 5s 1947.J&J| 10434) ---... 
Deb 4s Ser I 1911___._. F&A! 98%) --.--- ist g gu 3448 1943_______ eas, 80 | .c-- Mobile Div g 6s 1946__..J&J| 109 | ~.--. 
- Ser J 1912_......... F&A) 98%) -.-.-. n & Rutl’d. See Rut Oconee Div ist g5s1945.J&D} 102 | ~-.-.-.. 
- Ser K 1018........-. F&A!) 983%) -...- Big Sandy Ry. See £0 Cent RR & Bkg Co of Ga— 
-_ Ser L 1014.......... F&A) 98%) -...- Birm Belt. See St L & San Fr Coll tr g 5s 1937 opt..M&N| 102 105 
Tran § L ist £ 481958 _.J&J| 93 93% h — Chattahoochee & Gulf RR— 
Chic & St L ist 68 1915_M&S} 108 | ..-.. 1st re 4s 1957 guar._._.M&S| 88 90 5s ane 1 1930._J&Ji/f 100 | -..-.. 
E Okla Div ist g 4s ’28_ 94 97 Loyalton 68’230p.A&O} --.-.-| -~-.--- Chat R & South g 58 ’47_J&Jif 104 ewe 
Hutch & So ist Ee 5s 1928_J&J| 100 105 ||Boonvilie St Louis & South— Eatonton Br 5s g 1926..J&Dif 102 | -.-.-- 
San Fr & San Joaquin Vall— lst M g 68 1911________ F&A 99 101 88 Co g gtd 58’20_J&Jif 102 ee 
lst g 5s Oct 1 1940____A 112%} 113%4||Boston & et 1913.A&0 99 % 99 54) Cent N Eng ist g 58 1919_F&A| 102%) ~~... 
Santa Fe Prescott & Phoenix— 4s May 1 1933 gu NYC_M&N; 98 99 inc g 5s Feb 1’49_- | a Bee eam 
Ist g 5s 1942.___.._. -----| II2h/ @& 1 1934 gu N Y C M&N 98 99 Co 4748 "40 gu.J&D|} 100 105 
A x &Cin—SeeLouis& Nash 334s Jan 1 1951________- 88% 90 /|\Central of New —. 
Atlanta Knoxv & Nor—See Loulisv & N\ash. 81952 gu NYC..A&O} 88%) -~.-.-- Gen M (now Ist) gi °87_J&J| 12354) 124% 
Atianta Birm & A ti Bos Conc & M. See Con & Mon Equip 4s Apr ’11 12_A&0\b 44%%| 4% 
Ist m g 5e Jan 11936 op.Ja&Jif 50 n & Lowell 48 1913..F&A| 99 | .-..- Am D&Imp Co gtd 58’21_J&J| -....| 110% 
Joint col tr notes 58’100p M&N 85 87 4s March 1915...._____ M&S 99 Se: Leh & W mort 5s 1912_.M&N 9934) ..... 
Ati& Birm—lIst g581934.J&J| 97%; 99%) 4s July 1 1916._.______- J&J| 99%) -.--- Ext 4}4s June 11910..Q-M| 100 | ----- 
ic & Dan uth RR 4s S 2006 ces A&O| 998 | -.--- N Y & L Br Gen g 48’41.M&S; 100 | ~-..- 
Atlantic City—5s 1919...M&N| 10534) 106 4s April 1932___._____- A&O| 9834) -..-- Gen 1941__._...- M&S} 110 | ..... 
1st consol g gu 48 1951_._.J&J| --..- 93 3s iy | RACH J&J|} 9434) -.--- Central Pacific. 
Atlantic Coast Co of Conn— mn & Maine—4}4sg’'44.J&J| 10534) ~.-..-- Cent Vermt ist 4s May ’20.Q-F| ----- 86% 
Gerts Indebt 5s irredeem.J&D\f 10334) 105 468 — 1 1929 -._.__ A&O|} 103%) «----- Charleston & Western Carol— 
Gerts Indebt 4s opt 1920_J&Jif 95 97 4s i Mé& . 6B eee lst g 5s Oct 1 age 105 106% 
4s 1925 opt 1910... __ BE fF wanes 4s Feb 1 1937_....-.__- F&A| 97 | -..-- Aug lst gu g 68’47.A&0} 113 117 
‘Atlantic Coast Line RR— 4s Aug 1 1942_.....__. F&A| 987 | «---- Charlotte Col & A 8o’ 
Ky ist cons 4s July 11952M4&8; 93%) 94 334s Nov 1 1921..-.._- M&N 98 | .----- Chateaugay —See Del & H 
* Coltrg4sOctl1’520pM&N; 90 90%)| 334s Jan 1923... ._____ J&J) 92%) ----- Chattanooga Station Co— 
f+ Certs of Indeb4s, -M&N| 100 tse 3s i aa CA; i eee lst mort g 4s 1957 gu...J&J| 91 92% 
- -Eq 4s Mch’11-Mch’17 M&S 044% 4%%||_ Po tF & Con Ar eT Sad 81054} -..-- Chesa, e & Ohio— 
4 AlaMid—listgug5s’28M&N| 107 |  .._- Bos &NYAL. See NH &H ist Mort g 6s Jan 11911.A&0| 100}4) ---.-- 
| Atlantic Coast Line of SC— Boston & Prov—4s 1918_._.J&J} 99 | ----- Term ist g 6s 1922__.-_- Am 250: 4 ewes 
KJ Gen isge July ’48_J&J| 97 97 44||Boston Rev B & L 4s ’27_J&J| 102 | -..-- ist con g 58 1939.__._....M&N/| --.-- 113 % 
E of 8068 1933_.J4J| 120 |  .... runs & W. See At Line General 44s gold 1992_M 101 102 
‘ WilCol&Aug 68 1910J&D/} --.-.-- 100||Buffalo Creek— Conv g4%s’300p’1 5(wi)_F&A; 93%) 93% 
« Brun & West Ist 4s ’38.J&J | Be eae Con M (now Ist) 5s 1941. J&J} 110 113 Gen fdg & impt 5s 1929 __J 102% 103 
‘ t of Car 6s '21_.J&J} 110 |  - _._. Buff N Y & Erie. See ie. Car tr g 4s SerB’10-712 __. F&Ald 4% 4 
t+ Char & SavGen 7sg36.J&J3| 132%)  ____. Buffalo Rochester & Pittsburg— Car tr g 4s SerC ’10-'12_M&S/b 4% 4 
' Fila So ist g 4s '45__J 9l 92 General 5s § > BSS ESET 115% Ces tr gaaiere Oct’10-16A&0)b 4% 44% 
Pea Nor & Car 1989..A&O;} 110 | --.... Con g 4348 1957 ___. _M&N| 105 109 Craig Valley ist 5s g ’40_J 106 il 
>> Pet’b’g—ClassA5s g’26.J&J| 107%| 108 Equip 434s Ser E 1922..M&N| «-----| -.--- Potts 4s 1946.....J&J| ---.- 90 
fo} Class B 6s g 1926_.A&0} 118 | _.... Equip g 416 Ser ed R & A Div ist con g 4s’89J&J| 97 98% 
Rich & Peters6s1915.M&N| 107 | -.--. Equip 4s G 1920...A&0} --.-.| --..-- 2d con g 4s 1989..___. J} 88 94 
Consol 7s 1915 _-___- M&N| 112%) ----- Al & West 4s g 1998_A&0| 99 | ----- WarmSpVal Ist 58 g’41.M4&8; 101 | -.--- 
Consol 444s g 1940_A4&0| 103 | --.-- Clear & M Ist g gu 48.3 &J a SS Coal River Ry ist 4s gu45J & 83 89% 
SavFla& st A&Q} 122 | .«...- Roch & P Ist g6s1921_.R&A} 11654) 118 Elevator Co g 4s guar’38A&0| 80 5 
lst M g 5s 1934____A&O| -.... 112% Consol ist g 68s 1922.__.J&D)} 115 117 Big Sandy Ry Ist g4s’44J&D| 83 87% 
Bilver Sp ce) Gulf— Buffalo & South ‘ Erie Gr’nb’rRy lst ggd4s’40M&N| 914) ----. 
4s g 1918__..______ J&J} 96%) 98 ||Buffalo & Susquehanna Ry — & 
, Wil & Wel gen g 5s’35.J&J| 111 | -.... lst g 444s Aprill1 1953_._.M&N| 37 39 istmg5sAugl11955_...F&A| 95 100 
theif mort § 1935_J&J 98 99 RR.—Ref 4s April 11951_J&J| ----- 71 ||\Chicago & Alton Ry— 
Atlantic Tenn & O—See So Ry uri Cod Rap & . See CRI€P lst lien g 3348 1950_...J&J| 70 72 
th. poate By ae & Boy eb.) SeeCB&Q RR refund g 3s 1949_..A&0 4 5636 
re & eae So P. Ist f Se 1928 A&O| 104 105 ee Asoc'n 4a May'iOi WIEN b eee su% 
ac ~ °--=- 
Balt Ches & Atlan—See Pa RR ornia ic, So Pac Miss R Bdge 6s g 1012..A&0) 100 | ...-- 
Cam & Clear—lIst 5s21941_J&Ji 107 109 
b Basis. f This price includes accrued interest. & Last sale (in London Nominal, s Sale price, 





36 


—_- 


GENERAL QUOTATIONS. 





[VoL. LXXxXxX. 
NOTICE.—AIl bond prices are now “and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 
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Bonds. Bid Ask Bonds Bid. | Ask, Bonds. Bid, | Ask 
Chi Quincy— Chic St Paul Minn & Omaha— Delaware & Hudson—Concl. 

6s debenture 1913_.... M&N| 101%; 1015 | Con 6s Junel isey in aah sth 122%; 125 Hudson Coal Co— 

Gen M 4s 1958......... 98 984|| Con 6s red to3}4s 1930 J&D) 90%) -...- Gu Geb 4s 1911-1917- TS | ere, er err 

Denv Ext col tr 48 1922._F&A) 99 sae Ch Bt I P&Mist g6si918.M&N| 124 | ..... Rens me ist s’21 M&Ni 12654 128% 

IllinoisDiv3 4s ’49 op ’29.J&J 85 87 North Wisconsin—6s ’30.J&J| 124 | -.... Utica Clin & Bin oe 1939 , eS Ge 5) a ae 

4s July 1 1949_.._.... 98% 99 StP&SxC ist g 6s ot. are 112%) 114 aware & 

lowa gl . 4 6s 1919...A&0O} 104 iin 88S M&SW ist M5s’15 .M&N; 100 | -.__.. Morris & Essex ist £791 4M&N ae 111% 

s f 48 1919_........-. A&O| - 97%!) 99%/|\Chic Subway Ist 5s’28 op- NeDit n30 40 lst con 7s guar 1915..J&D} 111 | ----- 

A AS. Fe eet 4s spat -- ae 98 99 ||\Chic Terminal Transfer— wee Pur Mon whys ees). 8GO | ncaae 

8 W Div sf 48 1921. 6Si 7%) -...-- Chic & G W 5s g 1936-.-J&D} 102 | ..... Ret § 3368 Dec 19000.J&D} -....| ----- 

Burl & Moe Oona? i8s es SOS onawe Chicago & Western Indiana— Season 

Han & St Jos ist 681911 M&S} 101%) ----- g 6s Dec 1 1932....Q-M| 108%) 112 * 6s g’d ton 1 1921 . 5 &) 114%} 120% 

Repub Val ist 68.1919—J&J| 102%) --.---. Conent g gu 4s 1952___-.- &J|  <-- 91 2d 5s g’d cons 1923...F& ME: } eenen 
CB & Q joint Gt North. Chic & West Mich—See Pere M. Tenn Imp 4s gd a MAN —— 99 
wa en Lo e— Chic Wis & Minn—See Wis Cent Osw & Syrac gu 6s ’’23_M&Nj 105 | -.... 

448 pe J&I/f 20 30 |\Choc Ok & Gulf—See Ch RI & P Valley N Y ist S5s1911F&A} 100 | -.... 
quip ulp & 58 10 to Cy a ed weap Cin Bluff & Chic 5s 1933_..M&S/f -....| -~.... Warren Ist ref g34s 2000F &A we.) swans 
Ralious West RR— = ty & Ironton— Denver Northwest & Pacific— 
oh 5sJune oo = a es re ld 5s 100. - ee ata oe 106 Northw Term g 5s ’26 guJéJ 91 92 
cinein Rich & M cin wrikd Ft W—See Ci ne H&D Denver & Rio Grande— 
lst g 5s 1950, o i910. A&O? 100 | «---- Cincinnati Hamilton & ate tt lst con g 4s 1936_.-...-- I&J 94 oats 
Chicago & & Cincnnat i RR— General 5s gold 1942_-_-- Toba Reet Sh a lst con mg 448 1936...-.- J&J| ----- 04 
lst g 5s 1952 0 12. F&Aif 100 | -.---- 2d mort gold 434s 1937- mrs 100%} 101 Impr _ ee J&D}| 102 102% 
Coleege & Eastern Tilinois— Refund g 4s 1954_.-..-- ce | oe ee ist & rele 58’19550p .F&A;} 291 93 

Ref&Imp M 4s g ’55 op_J &3 84%4|| New gen 4s ’'39 tempctfs..f 614) 63 Rio Grande Western— 

ist consol 6s gold 1934.A&0) .. -.| 127 lst & ref g 4s 1959 guar_J&J} 91 91% ist g 4s July 11939...J&J|; 91h) 91% 

Gen consol ist 5s 1987.M&N| 109%| 110 af gcc tr notes 13 op J&J| 97%) 97% ist cons g 4s 19490p..A&O} 824) 83% 

Eq 5s Ser B ’10 Sept’10_..Q-M|b 5%% ie ndlay & Ft Wayne— UtCt4s gd g Jan1’17_A&0| 87 92 

Eq 4348 July’10 v Jan's &J|b 5 ge 4% lst g gu 4s 1923_..-.- M&N 85 | ..-.. Utah Fuel Ist 5s ’31_ , Mas 00 |. --..- 

Eq 4348 Ser E to 5.F&A\D 54%%| 45%%|| Day & Mich ist ar "i Jeet See} ee cee Des Moines & by ipenee 

Ch &ICR we eetosé 34 Ys a nae eee Cist L &C—SeeCCC &8t L. lst gu g 4s 1935_____- 83 91% 

Danv&G lst M6s’°20M&N; 105 | .----- Cincinnati Indianapolis & W— Des M Iowa Falls % Northern— 

EvT'H & Chic inc 6s ’20_M& 306 2 Sicos lst & ref g 4s 1953 guar_J&J| 81 85 m3. Hh. 1931 opt 1906._J&J| ----- 98 
Chic Gt West—ist 481959.M&S; 8734) 88 Ind Dec pg tg 59’35 J&J| ----- 107 esUnion 6s 1917_.M&N| 100 | -.--- 
Chicago EE & West— Ist g’d Po ben Sg a J&J --.| 107 ||Detroit Grand Haven & Milw— 

lst g 6s Jan 1 1927___-_-- J 116 119 |\Cin Leb & Nor ist rae 716 J&@J| WOOL} ..u.- ist Br ne 6s Nov 14’18.A&O| 108 112 
Chic & I C Ry gee Chic & Bill. Ist cons, gu g 4s 1043. Me 93 én ae ar6s Nov151918_A&O} 104 110 
Chicago Indians &Southern R Cin & M ngum Valley— Dace Fy habe Pere M. 

Con m g 4s 1956 guar _._._J&J| --.--- 9334)| 1st gu g 4s 1948. __-__- Wear OO tb Scksu Detroit 

Ind Ills & Ia ist g 4s 1950 .J&J 95 9634|\Cincinnati N O & Texas Pac— Prior lien g 4s 1995_...- J&D Sl woade 

ee & ville— 4s Nov ’10-1916.M&N/0 54% 436% Mort gold 4s = bala wile J&D 88% 89% 

d mtg g 6s 1947_.._J&J|  ----- 127 _|\Cin North Ist g 4s 1951__-_J&J 85 Detroit Mack & M 

Refund mtg g 5s 1947_.._J&J| --.--- lll |Cin Rich & F W—7s ¢’21_J&D| 118% ---..-. Land tine 781911--A&0} 35 40 

Indianap& Louis 1s4s’56 J&J| -..-- 92 |\CinSan & Cley—See CC C&St L Detroit Toledo & Ironton— 

LNA &C ist 68 1910_._J&J| 100 100 }4|\Cleartield &Jeff—See Pa & No W Ohio South g 4s Mar ’41_M&S 70% 75 

C & I Div g 6s ASit RA eo ed Clearf & Mahoning—See BR&P. Gen lien & div Ist g 48’55 J&D 50 55 
ChI &StLSh Cleveland Akron & Columbus— Con M g 4}4s 1980_-_-_. SA} 36 | «...- 
Ghic Lake Shore & ta Gen gold 5s 1927_-_-_- M&S} 108 111}4||Detroit & Toledo Shore Yes 

Ist M 4¥4s 1969 op 1919 J&D} 105 106 lst cons gu g 4s 1940...F&A| 94 9644) 1st g gu 4s 1953______..- J&J| 83 87 

hicago waukee & St Paul— aranteed _.......... 934 95 ||Duluth & Iron 

Gen g 4s A May 1 1989.__J&3| 98%) 99 é\Cleve Cin Chic & St Louis— Ts} | See ee A&O| ----- 112 

Gen g 3}4s B May 11989_J&J| 86 89 General 4s gold 1993...J&D| ----- 95 2d mort 6s 1916_--___- A&O| 105 | --.-- 

Term 5s 8 $086. i iaccn 103 103%4|| 5% g notes 1911_.-___- J&D|} 100%! 100% Duluth Missabe & N — 

Deb g 4s July 11934 -_-J&J| 92 | 92% Oars Diy ist g 43 1939..J&J| ----- 94°°| Ist g 6s 1922.......____ ah B08 >} wadide 

Chic & L Sup Div g 5s’21 J&J| 10645; 107 CW & M Div Ist4s g’91_J&J| ----- 92 lst cons g 6s Jan 1 1923_J&J; 105 | -..-- 

Ch & Mo Riv Ist 5s 1926-J&J| 108}4| --....|| StL Divistcoltrg4s’90M&N| 90 93 %)|_ Gen gsf 5s Jan 1 1941__J&J| 105 107 

- Ch & Pac West Div 5s’21 J&J|  106%/ 108%|| Spr&Col Div 4s ist g’40.M&S| ----- 100 % a ~ ¢- ny Lake & Winni 

Dak &GtSo ist g 5s 1916-J&J| 103 | -...-. hiteW V Div ist, by 40.J&J| ----- 91 581916 0p 1911... J&J; 98% 101 

Dubuque Div ist 6s 1920.J&J} 11334). ----- a Indiana R, Dulu South Shore & Atlantic 

yoy & So g 6s ass’d ’ i Oe ee st gold guar 4s 1953. M&N| 90 9144) 1st g 5s 1937_-_-._____- J&J| ----- 109 

LaC & DDiv 1st 5si919 _J&J} 105%} 106 onic. Ind & St LSh Line Ry— Dul Short Line Bee 8tP&Dul. 

Milw & No Ist 68 1910._J&D) 10044) ----- ld guar 4s 1953-_A&O|} 91 94 tchess Co—See Cent NewEng 

lst consol 6s 1913---.- 105%) -~.... cis &Clat 4s @1be M ye 98 98 }4||East Tenn Va & Ga—See So Ry. 

Mineral Pt Div 5s 1910.._J&J} 100 | --.-.-- Con s f 6s ’20 104%) -.-..- Eastern Minn-—See St P M & MI. 

Wis & Minn Div g 5s ’21_J&J| 106% CinSan &Clev con g eu 728. J&J; 106 | -.-.. Easton & Amboy—See Leh Val 

Wiscon Val Div Ist 6s 2U_J&J} 114 116 Cleve Col Cin & ideoneaie Elgin Jol & East 58 1941__.M&N| ----- lil 
Gh & No M—See Pere Marquette Consol mort 7s 1914.._J&D| 10734) ---.. Elmira Cort & Nor—See Val 
Chi & North Western— Cons sink fd 7s 1914._J&D} 108 | --... Elmira & Williamsp— 

Con s f 7s Feb 1 1915___.Q-F| 110% ets, Gen con g 6s 1934._._J&J| ----- 124 lst 6810 ext at4% 1950 J&J| 102 | --..-- 

General 34s g 1987._..M&N| 87 88 Id Blm & W ext 481940.A&0| 90 | ---.. Income 6s 2862 _. ._...A&O|} 109 | 8112 

Sink fd deben 5s 1933..M&N| 109 110 Ind & StList 781919 A-.J&J| 115 | -----. El Paso & Rock Isid—See El] Pas|0 & Sou/thwest. 

0s 1620 6s 1929_.._A 9) San eae Ist 7s July 1919 Ser B M&S} 115 | -~---- El Paso & Southwestern Co.— 

ie dae oat A&O| 105%) -_..-.-. 1st 7s July 1919 Ser C.M&N| 115 -----|| New Mexico Ry & Coal Co— 
30-year ear deb 5s 1921. A&O16| ----- 107 %|| OiInd & W g 5s Apr 1938_Q-J| 100 | -__-- 1st coll trg5sOct1’47A&0; 96%) 97% 

Exten bonds 4s 1926.F&A15| 9544| 99 Peo & East cons 4s ’40.._A&O|_ ---.-- 90 lst &con &coll tr g5s’51A 40 97% 

Cedar R & M Ist 781916 M&N| 11334| ----- 2d cons inc 4s 5, 1990- - Apr 1f 50 55 Dawson Ry & Coal— 

Boyer Val 1st aie 23.J&D| 93 94%4|\Cleveland Lorain & Wheeling— ist col tr g5s’5lgustJ&J| _97 9834 

Frem r "33 O| 127%) -.--- Con now is 5s 1933__A 108 111 ElPas&RI ist ggu5s’51J&J| 101 106 

aotemped ebhinde és: sean Ree Fons Stam ject tocall....| 108 | —- -... Erie—NY &E Iisi4sext 2’47M&N| 100%) ----- 

Ta — &NW Ist 334835 J&J| 87— 9034) Con rel Ke 30 red_.J&J| -.--- 102 6s 2d ext gold 1919_____ M&S| 10554; --..-- 

Madison ext ist a ze 711_A&0/} 1023%4/ -...- Clev & Mah anace 1938 “3a BRM i.... 434s 3d ext gold 1923__.M&S| 103 | --.-- 

ManitowGB&NY 3}48'41 J&J|; 88 | ----- ev & Mah Valse Penn RR. 5s 4th ext gold 1920.._..A&O| 105%) ----. 

Marshfi ext 1st M 6s°22_._A&0| 107 | -...-. Cleveland & Pitts—See Penn Co. 4s 5th ext gold 1928....J&D| _98%4| ----- 

Menom ext ist g 7s ’11-J&D 10244) --..-- Cleveland Term & Valley— 7s 1st con g 1920_______ &S| 11844) ----- 

Milwaukee Lake Sh & W’n. Ist 4s g gu 1995___.-__ M&N| 92%) 904 7s 1st con g fund 1920.._M&S$| ----- 120 % 

Con Ist 6s gold 1921-M&N| 11474) ----- Coal & Coke Ry Co— Prior lien g 4s 1996--_-_- J} -s- 83 
Mich Div 1st g 6s ’24-- 117 | wcens Ist gold 5s Apr 11919-_A&O| 95 98 Gen lien g 4s 1996_-_..__ &J|} 73 74% 
Ashland Divist g6s’25M&S| 12034) --...- Coal & Iron Ry—See WVaC&P. Conv g 4s 1953 Ser A.--A&O +---- 77 
Ex & im sf g 5s 1929.F&A| 110 113 |\Colo Midland—ist 4s g’47_J&J| 75%) 77% es B 1953. __.._.. QO}, 68 72 
Incomes 6s 1911-..-_M&N} 100}4| -..-- Colo & So ist g 4s 1029. --F&A ---| 96%) Eq g 4s, Nov'10-NowieM@Nn b 5%| 4%% 
St P E GrTr lst 13.J 1 ¥, | eee Refg M g 4s May 1 735 M&N 97% 97%%4|| Notes 6s Apr 8 1911__.A&0O 9934; 1 

Mil&StateLine Ist 3}4s’41J&J 87 re Eq SerA Oct ’10-17_A&O\b 5% 162 Penn coll g 4s Feb 1 1951.F&A 83% 

Minn & lowalst g3}49'24J& 9234] .---- Ft Worth &D C 6s 1921 J&D} 112 113 Buff NY & Elst 781916.J&D)| 113 115% 

N W Un 7sg Junel ’17_M&§; 115 | -.-.-- Colo Spgs & Osipale Cr’k D Ry— Buffalo & Southwestern— 

Peoria & Norw 344s ’26_M&S;} 91 | -...- lst gs f Ss 1930__.______ Tas 104 106 - g 6s’08 ext at5% 18J&J| 102 103 

Prin & Norw 334s 1926-.JéJ 9134) _2~=- 1st cons 5s Oct 1942_...A&O| 95 97 5s 08 ext to1918.J&J| 95 | 101 

SiouxCity & Pac | Ss Eee ee Columbia & Gr—See South’nky JetR RSs ’09extto’l9 A&O| 101 | ----- 

Wino t P ist 7s 16 aD 115%| 11534|\Col Hock Val&T—See Hock Val Chic & Atl Term 5s 1918.J&J| 98 | ----- 
Chicago Peoria & St ColConnect & Ter—See Norf&W Ch & Erie 5s lst g 1982.M&N| 11034) 112% 

Prior lien g 434s 1930.._M&S|f 87 92 |\Concord & Mont con 4s’20_.J&D| 98 99 mh eX 6s con g1935.A&0} 123 | -.---. 

Cons mts § 5s 1930... J&3if 50 | ~-..-- Deb 4s June 1 1920____- J&D 96 97 Newb & N Y Ist 581929_J&J| 100 | ----- 

Income uly 1 1930__.._.. F seas 5 Deb 34s June 1 1920__.J&D} 92 | ~----- NJ&N Y Ist 6s 1910— 

c sl & Pac Railway— BC & Mimp 6s 1911-_--_J&J| 101 | ---.- Ext at 5% to 1950_..M&N| -----| ----- 
General g 4s 1988____-_- &J| 95% %|\Conn & Pass—ist g 48’43_A& Oe Sos NY &GrLake gu g5s’46.M&N| ----- 105 
ist M 6s 1917__-______- &J| 109%) 111%) New & Rich g’d 6s 1911-.J&J| 100 | _...- LE&WC & RR— 

Ref g 48 19340pto1911-A&é0| 88% 893% Conn River—Gold 4s “M&$| 98%) —---- lst 6s cur guar 1922._M&N| ----- 113% 

edo" «Ber Ti0i1 mano 5544 45%%|| 34s Jan 1 1923______-. J&J| 9244) ~----- NYLE&WD & 1 Co— 

Ser 11911 --M&N\b 54% ease: Cuba Eastern ist 69 1083. M4&8| ---.. ee ist 6s cur 1913_...__-- BEM 200). oncce 
-M&N| 92%) -....- Cuba RR—Ist g 5s 1952_.__J&J| 101 101%} N Y Pennsylvania & Ohio— 
gt 4: ae 10. Feb fy! F&Alb 5% 1h Cumberland & Pennsylvania— Prior lien 434s 1935..M&S| 98 | -...-- 
Oct + 10-Oct"19 A&O|b 5%) 4%%|| ist g5s1921-...._.___ M&N! 101 Bruen eB ee z trust ha] 010... Ver¥ 99 101 
AB Pac Railroad— Current Riv—See K C Ft 8 & M. 
7 weeceee- M&N 76% 77 %||Dak& Gr Mil & St P. Ist nefiondiins oy 5 1937--J&J caine 106 
R Ar&lot «hy tem ctfs|} 95 95}4||Dallas & Waco—See Mo K & T 2d mort 444s 1937.._.F&A| 84 -| ----- 
Burl Cedar Rapids & North— Daws Ry &C’l—See El Paso & |Southwiestern Gen mort 5s g 1940..F&A; 90 | ----- 
Con ist — tr5s2@’°34A&0} 110%) 115 a & Mich—See Cin H & D Term Ist g 5s 1943...M&N| 109 | ----- 
Ced Ra P Ia F & N W— : Delaware & Bound Brook— Midland of N J 1st 6s 1910, 
5s gold guar 1921__A&0)} 104 | -...- lst con g 34s 1955___.- BAA 88 1 oscex ext at 5% to 1940_A&0| 110%4| 112 
M&StL ist st gu TAM "S7.88D): 120. } 2... Delaware & Hudson— Wilkes & Eastistg5s’42J&D} -.---. 100% 
Choc oo Cony dep 4s June 15 ’16.J&D| . 99 00 ||Erie & Pitts—See Penn RR. 
Gen Mg Bs Oct 1 1919.53} 101 | 104 ist Hen equip g 434822 J&J) ---.- 101 %||Evans Hend& Nash—See Louisv|& Nash 
Consol g 5s 1952_...M&N| -...- 110}4|| 1st & ref g 4s 1543 Sea 98 99 ||Evansville & Tadienapolie-— 
Choctaw & Memphis— Pa Div 7s Sept 1917_._.M&$| 11534) 120 Consol g g’d 6s 1926-_--_.- J&J| 108 area 
lst g 5s Jan 1 1949_J&J| 109 109 % ‘task wee a agen oO M&S O64. | awene Ev & In list aH 7 ~ ae Be Ses ee 
pool tale Pe hy a3 " fiele) ¢ Bele o 5 ” Ss 1921 ree 110 115 
eoria OS 1920J@J| -----| -..-- cony ber Jaya 2 9. lst con g 6s 1921_.....- 

ReodDesM-——ist bei028-A20| i007 | i03 x lay Rn ont Meee Sa ist gen is Bs gold 1942----A&0| 100 | ..--- 

GhicstLANO-See Tl oot  e rua t ie40. das att Dasa: Ma Vern eae tae 1028-40) 106” 434% 

no ernon g Sele 

Chic 8t L & Pitts—See Penn Co. Guar g 4s 1942________ SEF 36 5 sewn Sul Co Br ist g 5s 1930. A&0 OB | secuo 
b Basis. f This price includes accrued interest. & Last sale. {In London. » Nominal _ ss Sale price. 
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NOTICE.—AIl bond prices are now “and interest” except where marked ‘‘f,” and income and defaulted bonds. 






































































Bonds. Bid. | Ask. Bonds | Bid. | Ask. Bonds. Bid. | Ask. 
T H & Chic—See Chic & E Il. International & Gt Northern— LI (Con) North Shore Br’ch— 
B & So—See Chic M & St P. lst g 6s 1919____._.__- M&N .----- 109 % 1st con 5s g Oct 1 1932.Q-J} 103 | -..-. 
Fitchburg —4} s May 1714 M&N| 101%) ----- 2d 5s pt NBER ofivs RARER M&S| 11034) 112, | Louisiana & Arkansas Ry— 
4%,  1928.-M&N| 104 | ~2_2- pg trust Co cite of Depo 3) -5-- 111%4]| "Ist s tg 58 1927 op 707 Ma&S|__ 90 | 94 
4s March 1 1915.....-.-. M&S; 98 | .-.---- gold 1921_______- M&S 23 30 ||Louisiana Western—See South/ern Paciific 
4s July 1 1916.-_-.----. -J&JI oe | Gowwe x eh 5sJuly’10toJan’13 J&J 65%%| .«..-- Louisv Cin & Lex—See L & N 
4s Refunding | eee M&N| 98 | ..... Colorado River Bridge— Louisville Henderson & St L— 
45 Refunding Mar 1927..M&8; 98 | .----. 7s 1920____-.- M&N| 100 | .-..-. ist mort g 5s 1946_--_-.- J&J} 108 111 
4s Refunding 1927 ..... Re: BET’ cance kowe' Gent tet g581938_.J&D} ----- 104 4 | Louisville & Jeffersonv Bri 
4s Jan 1928_._........- Sas) “O°! Sceee lst & ref’d’g g 4s 1951__M&S|  ----- 76 Guaranteed gold 481945.M&S; 90 | -.--- 
$s Oct 1 1920__.-.--- A&O 94 95 |\Ilowa Falls&S lst 78’17_.A&O| 115%) «~----- Louisville & Nashville— : 
“ : Oct 1 1021........ A&O| 904 95 |\Jacksonville Terminal— Gen mort g 6s 1930----- J&D} 112)5| 114 
re Buston—7s 1924_ A boone 140%|| 1st M 5sge’d July 1 1939_J&J wo Ff Usu. se ear gold 5s 1937....M&N{ 112%} .-...- 
Flint & Pere Marq—S eePereMarq Jamestown Frank & Clearfield— fied gold 4s 1940- -.--- J ~ 98 98 % 
ria Genta % Pen—See Sea Air Line lst g 4s 1959 guar_.---- J&D| 94% 95% Goll tr g 5s 1931__.__..- M&N| 107%) 111 
Florida East Coast— Jefferson—See Erie tK n div 4s 1955 MEN 94 94 
Ist m g 44s 1959. _...J&D|) - -| 100 |\Jeff Mad & Ind—See Penn RR, AL Lins & Nor ist 58°46J&D} 108 115 
Coll tr 6s Aug 1 1910__F&A| 100 100 Joplin Union Station— eyo 2002___.. pee °SS PS... 
Coll tr 6s Aug 15 ’10_F&A15| 100 100 %||_ Ist g¢g bY 1940 ewer Fo ger gs 100%) 101% te C & Lex 4%sg’31_M&N) ----- 106 
Florida South’n—SeeAtCoast L Kal Al & G R—See L NO& Mo lst g681930_J&J} 122 1245 
Florida West Shore— hyd & Mich—See Tol & OC 2d g 6s 1930___.._-..- J&3i 11734) ----- 
ist g Se 20GR oh ences IJ&JI 93 96%4||Kankakee & S W—See IIl Cent Pad&Mem div Ist 4s’46_F&Aj} ----- 97 
Fonda Rasstown & Gloversv— Kansas C Belt 1st 6s 1916..J&J| 107 109 Pensacola Div 1st 6s ’20_M&S} 105 106 4% 
ie cons ref’g g 4448 1947_J&J| 85 90 ||Kansas City Clinton & Sp— 8t oo oy Ist g6s’21_M&S} 114%} 116 
4s 1950. ....- J&J| 84 90 lst 5s g 1925 guar__.--- A&O| 93% .....|/| | 24381980_.......... M&S} 68 75 
ry con bg fA 474083 ee he gh 83% 85 ||Kan City Ft Scott & Memphis— es 7 prop. eo g I Sate M&S} 100 |  ...-. 
Ft Worth & Den C—See Col & S Refdg g 4s 1936 guar.__A&O| 77%) 77% Ist 681919....J&D} 111 | ---.-- 
Fort Worth & Rio Grande— Cons 6s 1928_._.....-- M&N| 11534) -.--- Tndeines Br 6s a Moai; Mé& 106 108 
Ist 48g1928 _._.....-- J&J; 80 88 Seas notes g 4%s ser B Kent Central—4s g 1987_J&J} 96%) 98% 
Fre Elk & Mo Riv—SeeC & NW Aug’10-’Aug 1915 _.-F&A|>D 5%| 4%%|| L&N Mob&Mont 4%4s’45M&Sj 104 105 % 
Galv Har & San An—See So Pac Current Riv i 5s 1927_A&0} ~.-.--- 10 Louisy & Nashv South’n joint 
Gal Hous&Hen—Ist 5s 13 A&O 95 100 Kan C Ft Scott & Gulf— ld 4s 1952 op 1907___J&Jj_ ----- 90 % 
Gen & Wyo Ist g 5s 1929._A&O| ----- 95 lst 7708 on = 5% to to’11J&D) ----- 101 L&NTermist g Ts°52 _JI&D 96 98 
Georg & Alabama—See Seab AL Kansas ot Memphis & Bir— NasF &S Ist gu g 5s ’37_ -F&A 110 | -.--- 
gia Car & N—See Seab A L Gen 4s 1934.___.-_-. .M&S| 93%)  ..-- Pensa& Atl ist $s gu 21 _F 1104} 111 
Georgia Coast & Piedmont— va hs 5s Mch 1934 Sept 1} 89 | ----- 8 & NAla Con M g 5s ’36_ re ill 114 
ed 6s 1946._._. -.... M&S; 90 95 Assented _...._--- BA3G) sateen Macon Dublin & avenue 
\dinnd See Southern Ry Kansas City & Mem Ry & B— lst gold 5s 1947 guar____J 97% 97% 
Seoreia Pacific—See South’n Ry lst 5s g.3028 ee eae A&O| 102 | .-..-- Mahoning Coal—See L 8 & M S| 
Geo RR & Bank’g 6s 1922. seit co Be hs ae Kans & Mo—Ist 5s ’22._.F&A POOR bebuw Maine Central— 
6e Jan 1 1922_.......... JaJsif 105 | «-..-- MemK &Col 1stM7s 1910 M&S} 100 | ..... Cons 7s 1912_-......... A&G, 104%) ----. 
6 Sam 3 i907. a wie > a 95 Rich Hill RR ist 7s 710_M&S; 100 |  -..--. Coll tr 5s 1923... _. J&Di 106 tiwo 
Georgia Southern & Florida— Ketone oe» Mexico & a —— 5s Apr 1 1912____- A&Q} 100%) ----- 
lst § 5s BOOB a 5. 5 ses J&JjJ| 107%| 108% A met sige Sic 3 75 77 416s Apr11912 _..A&Gl 99 Aaa 
eatiys cere & Hes —_ Kan Cley & NW isk ¢ 8793-301 OB: shi 4 aioe hy pt 1 1018.22... A&G 99%) --.-.-- 
dh guar Oct 1’26_A&0| 10334; 104 City & Pac—See | 44% notes B .3 11912-A&0) 99%; 99% 
Gis a lobe & Nor—SecSoPa Kan City St_Jos & counell B— : Eur & N A 4s gold 1933._J&4 98 | --- 
Gr Ra & Gog pebrereltes Nodaway Val Ist 781920 J&D| 103%) ~.--.-- Hereford Ry—G 401 4s see M&N 94 | +~----- 
Grand * Ravids & Ind— Tarkio Val ist 7s 1920..J&D| 103%) --.--- Knox & Linc ist M Pen Sit 
sptten [st cron Div g sper. -2a8 BOR ef: <asad Kan City Southern— line 4s 1920___.._____ 95 id 
HS slg ._.J&J ee lst g 3s 1950____...-.-- A&O 73 Upper Oboe iat 4s’30_M& 97 99 
Grand Peon Western Ry— Ref & imp’t 5s Ape = 50. J&J| 1014) id CposCocalans sg’30 M& 101 103 
lst g g 4s Jul a 1960... -5asil% 96 98 |i\Kansas City Termi =gh> oe rrp sag! Co Ry ist g 
2d inc g 4s July 1 1950_.-July|{f 81 84 lst g 4s 1960 op. 1930__J&J| 97% 984) rani 3348 Ja an 1954 op 1924. J&H 85 87 
@reat Northern— Kan City Wat & ulf—See St Liouls Wiat & utheastern— | 
CB &Q coll tr g 4s 1921_J&J 95 \% 95 }4|Kentucky Central—See L & N “ir eae Sout 11929._F&Ag ----- 100 
@reat Northern Ry of Canada— Ken & Ind Bridge & RR Co— Marquette geen & Ont— 
Con 4s 1934 opt to 1914.A&0) 79 K & 1 Br Ist g581911_.M&S| 994; 100%4|| Mort 6s 1925.________- A&Q, 114 115% 
Guif Beau & Kan City— 1st consol g 4s 1950__.._ AGO? <ces<] 22... Md Del & Vert 5s 1955, gu. Fé 98 10] 
ist 6s g Aug 1 1913____-. F&A 99 103 ||Keokuk & Des M@—SeeC RI &P Maryl & Pa ist g 4s 195 M&S} 88 | ----- 
ad ¢ 5s Aug 1 1913_-...- F&A 05 | ««-.- Knoxv & Ohio—See South’n Ry Income 4s 1951_.__....A&O}/ ----- 58% 
Gulf & Ship Lake Erie & W —_ Mason City & Ft Dodge— 
lst ref & te 5sFeb’52_J&J 88 92 lst g 5s Jan 1 1937___.-- J&J| 110% 111% lst M g 4s 1955___.___-_ J&Di" 83 85 
Mort g 6s April 1911_..A&O} ---.-| ----- 2d g 5s July 1 aera GR. Soses 107_ ||\McK’sp £e B V—See PMcK& 
Gulf Termina "1 Of Mobile— No Ohio 1st gu 5s g °45-_A&O| 107 109 ts’ Br—See Term RR. 
ist mort g 4s 1957 gu...J&J| 85 90 ||Lake Sh & Mi ci &HR Meridian Terminal— 
Han & St J Leavenw’th Term Ry & B: — Ist M 4s 1955 guar....M&Nj 78 83 
H Ports Mt J & Lanc— lst M gold 5s 1923.____-_ J 85 95 ||Mexican Central— 
ist 4s July 1 1913.._.__. J 99 | _..--||Lehigh & Hudson River RR— Cons g 4s 1911__.._____- Jé 9834) -...- 
Hartford & Conn 1st g 5s 1911_J&J; 100 | ..... 1st con inc 3s Jan 10 ’39_Julyjf 28 31% 
Ast ext g 4348 July 1 1923-3 wes G8 candi 3a Mi fe 1917_.... &J|; 100 | LL... 2d con inc 3s Jan 10 1939_July/f ----- 28% 
Henderson Gen g 5s July 11920 guar J&J|; 95 | ...-- Boule & con coll g 5s 1917.-A&Oj -----] ----- 
Hocking Val — bade E GMT Rs G2 Be Rees: 2d 1919_...A&Ol -----] --.-- 
ist con g 434s 1999______ J&J| 100 102 Warw Val ist4 ¢gsily1'11A&0 OO 1h. teu La Mexican AEB 
Car trg4 S Nov’ 10-"12M&N\b if 182 2d 6s Oct 1912_.-_.__ A&O| 102 | ....- Prior lien g 444s 1947__.M&S 104 | ----- 
E4 cs Ser oy 8 10"17F eA b4%%| 44%%)|\Lehigh & Lake Erie—See Lehigih Vallely 1st con g 4s 1977__.____ M&S 80 85 
H V Ext 4s -A&O| 95 | .----- Lehigh y— 8 guar op to Mar ’07] -----] ----- 
Col & Tol Ist ¢ 40 1005..P&A OB 2-4 280h..2 lst 6s ext g 4s 1948_____ J&D} 106 | ~-.--- Mex Nor ist g 6s rite ...J&Dj 100 oe 
Hoosac Tunnel & Wi Con M 6s ann irred 149 J = &HR 
wae ns CADE 19 2-M &s 00 | «.--. an Ee ee 1923.._.J&D| 11734; 118)|M Leh V 
H H&H Con M 434s C 1923___._. 104%) ..... Midland of N +See HExte 
Houston Belt & RES S Con M 4s ann irred_..J&D} 112 | ----- 1925._J&Di 100 | -.---- 
ist M ¢.% 1937 op___--. 7 ares: 101 2d M 7s 1910____.-.._- M&S} 100%) 101 /|Millen & Southw—5s 1955 A&O} 95 | ----- 
Houston E & W Tex— See S Pac Gen cons g 4s 2003_-.-._. 97 4|\Mil & Lake Win Wis Cen 
Houston &Tex Cent—See So Pac! Easton & Amb 5s 1920.M&N| 10734) ----- MilLSh&West—See Chic & N 
ee Co 6% notes’11_A&015} 99 10034; Elmira Cortland & North’n— &N ic Mil & St 
® gold notes Feb1’13_F&A| 9834} 100 lst pf g 6s Apr11914._A&0|} 102}4) -.... MStP &S8.8. 
au n & Manhattan— Ist gu g 58 1914_._...A&O} 100%| -.... polis & St Louis— 
lst M 434s 1957 conv._._F&A, 76 79 Lehigh & Lake Erie— —* 9) Spe ree J&Di 130 | ----- 
NY&J Jer Ist § 6s °32 opt F&A; 100 102 [st 444s 1957 gu._._.._._M&S} 100 |  -.--.--. ic Ext ist 921.__A&0} 10834) --.--- 
Hun mn & Broad Top— Lehigh & N Y Ist 4s ’°45_M&S;} --.-- 95%|| So’west Ext ist g 7s ’10_J&D) 100% ----- 
1st g 4s Sept 30 1920____A&O 94 96 Lehigh Valley Coal— 1 gold 5s 1934. _M& 104 105 
2d tnort 4¢ gold 1925__..F&A 88 95 1st 5s g guar 1933_-.-.-__ J&J|} 110% ~--.--- 1st od g 4s 1949___... M&S ---- 
Con 5s g Mar 31 1925_._A&O 93 98 1st 40-year gu int red’d to 5s yn 1 _...F&A 99% 
Hutchinson & S—See AT&S Fe ee TR ee a oS Minn 8t P & t 
Illinois Central— Valley Ry of N Y ist ' lat cons g 48 1038. B scstittias 97 99 
ist gold 4s 1951_._______ J&J; 106%) ----- 4 4 hy Eon ae 106%} 10734|| 2d M g 4s g’d 1949______ Bt cb coon 
ist g 3348 1951-__-_.__- J&J| ----- 92 al — MS8teM& Atl Ist 4s ’26_J eo 
MainL’e ext a Cag carrie 92 lst g guar 5s 1....A&O} -.-.-..- 115 %|| Minn & Pac Ist 4s 1936.- Te bee ee 
lst mort £ 1....M&Si¥f 85 87 diesex Va! ist 58°42.M&N| 105 107 ||Minn Union—See 8t PM & M 
Col tr gold 905 hast teks A& 9734,  ----- Pa&NY — Mississippi i Contre 
Col O&T g 4s 1953 M&N 97% 98 Con M 5s 1939....... A&O| ----- 116 mr. m g 5s 1949 opt_--.-.- 94 96 
Pur lines lst 63340 1962.J43| 85° | ---_. Con M 4348 1980.....A&0| 107 | _...- ily Bide—See Gh 
Ref g 48 1955 op 1918..M&N| 97 98 Cons 4s 1939__...... A&QO| 99 | -..-- 
Cairo Prides 4s g1950..J&D| ----- 101 |i/Lehigh & Wilkes—See Cent N J 1st wold ae 19 45 100. Petree ae sec age D 97 98 
Litch Div list 1951._J&J 75 77_ |\Leroy & Caney Val—See Mo Pac 2d 4s June 11990...F&Aj --.--- 85 
Div 344s g 1953._J&J} ----- 87% pamenen © — 1st on ---Mé& 99 1013 
face Sv reg Se 1921_.F&A} 105 | --.--- nt g Se Sees SP ere lst Gre Se OER Mé&s 80 82 
Div Ist 3s g ’51_- A) ----- 78 4 Litchfield &Mad in ot essa. MAN 93 97 Gen M sf 4s 1936....J&B ----. 88% 
8t Louis Div 344s g 1951_J&J 85 Py ee tle Miami—Ren’al 5s°12M&N;} 101 |  ...-- St Louis div g 4s 2001...A&Qj -.-.-- 83 
8t Louis Div 3s g 1951.__J&J| 73 eae a“ R’k&Hot Spr West Ry— ville RR Bri 
rp Div Ext 3s ’51J&J 88 89%4)| 1st g 4s 1939 guar __._._ J&I OO.: |b -:-wiee lst g gus f 48 1951___M& 89 91 
estern lines g4s1951..F&A; 95 | -.-... a— Dal&Waco ist gu 5s ’40_M& 106 *22-- 
Chicago St Louis & N O— Unified g 4s 1949___..._ M&§| --... 95%4|| KanC & Pac Ist 4s g’90_F& 884i 92% 

Con g 5s June 15 ’61_J&D15| -.--- 116%|| Refund g gu 4s 1949....M&S; 9434) 96 Missouri Kansas & Rastern— 

Con g3}4s J’ne15’51J&D15| ~---- 88 2d aah $= 1918_...F&A;} 108 | —..... Ist 5s Kansas & 1942.A&Q) ..... 110 

Mem Div lst 4sg’51._.J&D) -..... 9734]; 1st cons g 5s July 1 1931. TE AE . neoes aT & Okla— 

Southw — 1st cons g 4s ag! 11981_.Q-J)  .... 100 3% 5s May 1’42._M&Nj ----- 107 
lst mort 5s 1921..... ORE ntinddl. iminwd Gen mo 4s 1938_....J&D} -..-.. 97 M ke of T ist 5s gu’42_M&S;_ ----- 104 

t Louis Alton & Ter Haute— erry lst 444scong1922M&S/} 98 101%} Sherman Shoorsaees & S— 

Belley &Car 1st 681923 J&D| 11734) ----- 4s gold 1932_.......... 93 lst M 1943_J&Di ----- 105 

St L South ist g4s’31M&S| 95%| 98 || Debenture gold6s1934--J&D| _____ 109% 8 W Coal & Imp 1st 66'29 3&3) 10834) 111 

Carb &ShawIst &. 4s’32M&S} ----.| --.-- Brook &Mon ist g6s1911M&S; 100% -.....|| Texas & O -_M&S,_ ----- 106 % 
Ind Bl & Wn—See CCC & St L lst 5s . wonsodeuhial "ae Gates Missouri Oklahoma fy Gulf— 

Dec & West—See CinI & W 2d Se 1938.......... J&D) 103 | -.... lst g 5s Nov 1 1944.._..M&N} 85 95 
Indiana Ill & Ia—See Chic Ind |& Sou LI City & ey ape "11_M&N| 100%) -...- Mo Pac—Consol 6s 1920. ._.M& wnoe-] 109% 
Ind & Louisv—See Ch Ind & L 1st eon g Se yr "87.-_M&N| 105 ....-|| 347s ext to Jul’38at4%_M&Ni -.- --] ----- 
Ind & St L—See CCC & St L— N Y Bay Ex Rist 5sg’43J&J; 100 | -.... pF ge ate nt gg ._.M&s 100%} 101 
Indian Un’n ist 448 i — 'S. Be ee eee: N bs perry egy & Man Beach ; Col trust 5s 1920 _..-.- P hag 101%} 102% 
jaa vty ot ae treet & Elec pt ante os 1935...... A&O|} 104% .-.---. | a mad Ass’n certfs 5s gu Ser 
Inter Rap Tr Ry Securities N Ye B ist g5s1927_M&S) 103 ' ..... 1 1910 to Dt --Q-Mb 5%' 4%% 





b Basis. f This price includes accrued interest &k Last sale. iIn London. n Nominal. s Sale price. 
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GENERAL QUOTATIONS. 





[VoL. LXxxx. 





NOTICE.—All bond prices are now “‘and interest’’ except where marked “‘f,”" and income and defaulted bonds. 















































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

Missouri Pacific—C. NY & St Louis— Pennsylvania RR— 

Gold 4s Mar 11945 0pt_._.M&S| 78 78%|| 1st g 4s Oct 1 1937.-..-- A&O| 98 99% Gen 6s$r July $008.-~- AR BOONE. sense 

lst é&ref 5s’59 conv SerA M&S wee @ Mar 11981.. _..M&N/  .... 91 do 68 $ ¢ July 1910..... J&J|; 100%); -.-.. 
Guaranty TrCosub rets_..| 933%; 94 ||N Y & Greenw’d Lak Erte Gen 6s£icJ 1910 ....J&J| 9634) ...-.. 

tral Br.48g1919....F&A/} -...- 94 ||N Y & Harlem—See N Y Cent &| Hud R Con M 5s g 1919.... .-.- &§S} 110 | ..... 
&Can V A L ist5s’26_J&J| 100 -----||NY &Jersey—See Hudson & Man. do 4sgold 1943....M&N; 100%) -. -... 
Div 68 1920..F&A| 99 |  -.... N Y¥ Lack & West—See Lacik & Wiest do 48g1948........ M&N| ...--. 104 

Pacof Mo Ist ex 3 4s’°38.F&A| 98%) 99 |INYLE & WC RR—See Erie. do Bits gé ee O24) ..... 
2d ext me RE * > REN 112 ||IN Y & L Br—See Cent of N J. Collateral tr § 446s 1913.J&D| 100%| -...- 
St LR E ist 681938..M&N| -...-) -.... N Y New Haven & Hartford— Col tr 4s Ph W & B1921_J&Ji| 98 | —.... 

deletBrist444s’88 A&O} 102 | -...- Deb 68 Jan 15’48 conv.J&J15| 131 132 R spat mon Ist g48’23.M&N| -..... 103 
8t Louis Iron Mtn Deb 4s “tabs. 1986..40 ssa J&J;} 94% 95%) Equiptrg4s’14SerA..M&S| 98 | ....- 
Unify & Ref’g g 4s 19 bb cae 86 Deb 4s non-conv. M&N 94% 94%)| Equiptr sJ’ue’1 M\ib 4%%| 4%% 
Gen con ry &1 g 58’31 A&O| -.--- 10944|| Deb 4s 1947non-conv..M&S; 96 |  ..... Conv & opt 3448g1912._M&N; 1 101 
Gen con stpd gu g 58°31 A&O}  -.-.-. 110% Ded § 4s M014 non-conv.F&A| 96 100 Conv g 3s 1 1915 opt 
Riv & Gulf Div 48 ’33.M&N| 86 87 Deb s Mch 1947....- M&S; 84% -.... COG 2} 200O. cc dwcnnne J& 95%; 95% 
Lit R’kJn ist6s gu’16 A&O| 10934) _...- Deb 3i4s 1954...------ A&QO| 83% .-.... Penn Steel Car Trust Ctfs 34s 
ie? Bluff 2 estern— Deb 334s 1956 COA TOES ge 97 98 Oct 1910-1912 _.._.... . b4K4%%| 4K% 
a7 6 oe Sieg A 3A&0| 99 101 5% notes 1910-1912 -525 100 101%|| Steel Rolling Stock Tr g 3 
Vverd &W ist 5s’26M&8} 103 |  ....- Bos & NYAL Ist 48,¢ i6EF AA eB tdeleiea May 1911” to Merrie rib 44% 436 7 

Mobile & Birm—See Southern Rly Danbury & Norwalk— Alleg Val gen 4s 1942.._.M me a 

Mob Jackson & Kan City— 1st re gas guar 1955.J&D;); 98 |  __... BaltUhes@Atist g 68’34.M&S| 101 103 34 
1st con g 5s 1953 opt_...J&J| 50 60 fon 5s July 1 1920_...J&J) .....| 109 Clev &Marietta—4 — ed tees 

ee eee eee 50 60 Gen 5s April 1 1025. 2A&O weenie 111 Cleveland & Pitts 

Mobile & O— isi 7. ter 1:7 119 Harlem River & Portchester. SerA4s gen gtd 1942. J&J| 106%} ---..- 
ist exten =e 2 a7...9-3 éasee 116% Ist 4s gold 1954_..... M&N| 99%) -..... SerB4}sgen gtd 1942 A&O| 10634) -.-.-- 
Gen g 4s 1938______._- 87 90 2d 4s guar June 1911..J&D|} 99 100 4% SerC 34s gen gtd’48.M&N| 94 96 
Eq my quar 1910-1014. “Ako b 6 44% Housatonic—Con 58’37-M&N/| 113%) ...-- SerD 3748 r— gtd’50.F&A| 94 96 
Eq 4s Ser E 1911-16-M&S|b 5% 1% o\| New England RR— D Riv RR g 18'36 WER) - OO <b: éebne 
atta Div g 5s 1947 F&A} ...-- 1 Consol 48 Jul 1945guJ&J} ..... 100 Erie & Pittsbure 

C col tr 4s May’ es Oe. 4x whee y11945_J&J} 116 | ..... Gen gu g3 TB ’40_J&J OR 14 vesuds 
. 4s et 1004... .otes 94 96 Oyen por ie Ist4s’39A&0;} 109 | LLL. C1940 ....... OF A Gseus 

Mohawk &Malone—See NYC&H NH &Derby—Cons5ds ’18M&N; 103 | -.... rom Perr hee 

Mont Cent stPM&M New Haven & Northampton. PE: aes 104%} 104 ig 
onong River—See Balt & Ohio wy ext 56s 1911...-A&O;} 100 | —-.... Gu g 45 0 ta 1921_.A&O} ..... 98 

Morgan’s La & Tex—See So Pac Ref 4s 1956 guar.-.---. &D/ ....-. 100 r cts g 34s 1937. _M& 894) -...-- 

¥ & Essex—See DL & W New York Provid & Boston— gu tr certs g 1941_F&A;} 89 90 
ashville Chattanooga & 8S L— Gen g 4s April 1 1942.A&0; 99 |  ..... Gu tr certs g3%s1942.J&D| 89 90 
Ist 78 1913.__.......-.- 108%} 109 Prov Ter ist g 4s gu ’56.M&S; 99% _.... Gu tr certs g34431944.J&D| 89 90 
1st consol gold 5s 1928._.A&O}  ..... 109 KIN Y & Northern—See N Y Cent; & Hud|Riv Guar trust d 3s call 
Centreville E Br g 6s 1923_J&J| 113 | -...- New York Ontario & Western— 1-15 y to1916_.M&N| 96% -.--- 
Jasper Br Ist 6s 1923__..J&J} 11534) ..... Ref ist e A 4s June 1992.._.M&S| 97%) 98% =~ Germ & Chestnut Hill— 

Lebanon Br 6s Jan11917.J&J} 110 | -.... Gen M g 4s 1955 red....J&D 89 92 “$4. <ie 3058- 1913....M&N; 100 103 

McM M W & Al Ist 68717_J&J| 109%) -...- Bs g notes 5 10 Dec 15.J&D| 100 102 Pitts 

City Br 6s 1917_._.J&J| 10934) -...- Aug ’10 to ny -F&A| 100 102 Con g gt qigeser A*40 &0;} 106 108 

Nash Flor & oa L&N NYPhilod Nor 1st g45°39- -J&J 9834; ..... io o Ser B’42.A&0) ~..--. 107% 
—— Rys of Mexico— Income 4s Jan 1 1939..M&N . & gee do do SerC’42.M&N| 106 | ~-..-.. 

sr. ten § 4758 sf 1957...J&J| 94 94%||IN Y & Putnam—See N Y Cent| & Hud) Riv do 4s Ser D’45.Mé& O81 bekaha 

Gen M 4s 1977___.____- A&O| 8934) 894s|\N Y & Rockaway Bch—See LI. do 4sSerF1953_J&D| 99 99 
National RR of Mexico— N Y Susq & W—See Erie. d 4sSerG 1957 M&N) -.---. 100 

Prior Lien § 474s 1926...J&J| 100 101 ielwen" Val—SeeKCStJ&CB. do 3sSerE1949.F&A| --..- 94 

lst cons g ry goacce A&O) .-.--- 84 |\Norf & Garo—See Atl Coast Line CStL&Pittsist 5s g’3: S08 3S | camden 

Nebraska—See C Norfolk & So—1st g 58’41.M&N; 100 101 Jeff Mad&Ind 2d 7s’10.J&J; 100 | ----- 

Nev-Cal-Ore ty bs 1919_M&N| 99 103 1st gen A 5s — opt....J&J| 88 93 Steub & Ind Ist 68 1914J&J| si0i | ----. 

Newcas & Shen Val 6s '17.J&3) 104 | ---.. Suffolk & P Ft W &C 7s July 1’12_Var| 105%) -...- 

New R YNH lst con 5s 1952 een J&J; 98%!) 101 2d 7s July 1 1912_...... 105%} -.--- 

NHav&Derby—See NYNH&H Norfolk & Western— 3d 7s July 1 1912___-- A&O} 105%] ----- 

New Hav&No—See NYNH&H General 6s 1931__-..-.-- M&N| 123%)  -..- Pitts Va & leston— 

J Junction—See N Y t Imp & exten 6s 1934....F&A|  ...- 128 1st g gu 4s 1943____. &N| 101 | -.... 
New Jer. & New York—SeeErie New River ist 6s 1932._.A&O} ~.-... 124%) Sodus Bay & Sou g 5s’24_-J&J| 100 | ----- 
New London Nor ist 58’10.J&J| 100 |  ...- N&WBRy ist con g 4896. Ao 98%| 99 Sun & Lew ist ¢ 48 1936_J&J| 97 | ----- 

ist 4s July 1 1910______-_ J&3J; O98 | ..... Div ist an S oe ees Penn & N Y Canal—See 

New Mex Ry & 'aso| &South| west. 1944 opt Jan 1 1929... 9:44) 92%)||Pennsylvania & Northwestern— 

New Orleans & Northeastern— Conv g 48 1932,0p1917..J&D} 101 101 Gen 5s Jan 1 1930__._..- sa 107 || «c... 
Prior 1 g 6s Nov 1 1915 _A&O} 104 | ..... &W Pocahontas 48’41.J&D| __.-. 89 Bells Gap Cons 6s 1913._.A&O;} 104 | ~-.-..-. 
Equip 4}4s8 Oct ’10-’'13-A&0/ 98 | -..-- Ba tr 4sSerBMar 1’11-13M-8|b 4% %| 4% Clearfield&Jeff ist 68’27_J&J| 117 | ----- 

New Orleans Terminal Co— tr 4sSerD-F 1910 to 16 b4 4 Pensacola & Atl—See Lou 
ek A ghd ee Eo 84 86 Ge See 2 o| 4 /||Peorila Ry Term Ch R b.|Pac 

Newport & Cincinnati Bridge— ColCon&Ter ist 5s g *2 , 104%) LLL. eo & Pekin Un Ist ts ’21.. 106 114 
44s g g’d 1945_________ - ---| 102%/| SciotoVal&NEl\st4s ’89_ a aEN 92 95 2d mort g 4}4s Feb 1’21M N 9044 100 
ewp & Rich—See Conn & Pass N E Cuba—Ist 58 ’55 gu-.M&S/} --.---|  ...-.- Pere Marquette RR— 

N Y B & M Bch—See Long Isl Northeast fing Ivani Cons g 4s Jan 1 1951_-.-..- J&J|; 83 84 

N Y Bay Ext RR—See Ly bee Isl 1st g gu 5s 1920_______- A&O} 105 | .-.--- Ref g guar 4s 1955___..-- S43)| ..... 76% 

New York Central & Hud N’east of SO BeeAtiCoL of SC. Deb 6s July 1 1912...--- J&J| 98 99 

& & 3s July 1 1997_J&J| 895%; 90 ||Northern Cal a So Pac. Rete tr a Pihe 188 1910 to’14.A&0 E% 

Deb § 4s 1934_________ 93 94 |\Northern Central 5s 1921._._.J&D} 100 101 

NY C Lines eq 5s,’10-27.M&N|b 44%) 4%%|| CongenM 4s .E 1925.A&0O;| 106 | _.... ar 4 ‘ N Mich 5s gu’31. 5 el 100%) --.--- 

LS8 Col tr g 344s 1998_._.F&A| 79%) 80 Mort Phds 6s 1926 Ser A. J&J SIRI 55k. Detrolt Grand Rapids & W 

M Ccol tr g 334s 1998__.F&A| -_-.. 80 Mort bonds 5s 1926 Ser BJ&J| 11134  -..-- tie April 1 1046. A&O 85 88 

coon a g gu’36_J&J} 9834; 984%)\Northern N J—Ist 68 1917_J&J| 103 | -..-- Punt age) Marquette— 

nt 1936-___.- J&J} 107 | --.--- Northern Ohio—See LE & West} $| °+&#|| +~ #£«Gold 6s 1920_......-A&0O} ..... 113 
Cif Bit C oe Ist g4s’40_J&J| 79 83 ||Northern Pacific— my . ae 5s 1939._.M&N/ .....} 104% 

Beech Creek Extension— St Paul & pnt 68g’23.F&A; 115 117 PtHuronDiv g 5s1939.A&0; ..... 106 % 
Ist gtd g 3448 1951.._A&0O| 85 | -.-.- certs 6s 1923____.. jee. Be ae Grand Rap Belding & wn 

Cart&Adir ist 4s g’81 J&D)| 92 | -..-- Prior lien g 4s Jan 1997_.Q-J} 100 100 4) lst g 5s March 1924._M&S;} 97 101 

Gouv &Osw ist5s g 1942.J&D} 109 | -...- Gen lien g 3s Jan 2047-_- 713; 72 Lake e & Detroit Riv Div. 

Lake Shore & Michigan So— St P & D Div g 4s 1996.__J&D} -.---- 96 4\%s Aug11932_.F&A| 95 | ----- 
Con g ref 344s 1997_..J&D} 9034; 90% te Cent 4s Mch 1948. 92 SS Pere arquette RR of Ind— 

Deb g 4s 1928________ &S| 93 93% Bé& 9 4s—See Gt No. st gu g 48 1943 opt_._M&N| 80 wu 
Gold 4s 1931______-- &N{| 92%) 93 StPaul Dul 1st5s 1931.F&A| 107 | -...- Perkiomen—1st ser 5s 18 .Q-J| 104 a 
K A & Gr R Ist 58°38 J&J| 111 | -..-.- 2d mortgage = 1917._.A&O} 10234; __... 2d series 5s Jan 1 1918___Q-J| 1043%4| ...-- 
Kal&WPig’nMt g 5s’40J&J| 10934) -_..- 1st consol g 1968_.J&D} --.-.-- 96 14||Petersburg—See Atl Coast Line 
be ean Cc Ist 58°34 J&J| ----.- 114 Dul Shine gtd 5s716-M &$ 2 Seas: Phe Ft. jal C ist 5s 1911- -M&N 100 Sitnine 
up 68s’714_J&J| 105 |  _... g1911_.........M&N} 99 | -.-.-- 

5s cou mR, EBC div-M&S} 109%) 115 Dat Union Dep bs °30.A&0} 100 |  ...2- Phila Balt & . ihe °438 M&N| ...-. 103 % 
Deb g 48 1929__...._.A&O} --.-- 91 ||No Pac Ter Co—ist 68 ’33_- 24196 Sane. Philadelphia & E 
lst Kelepti 1939 M&N;| -----| ----- North Ry of Cal—See Sou Pac. Gen (now Ist) ~~ ry g’20_J&J| 115 1153¢ 
ist mtg M Air Line4s’40J&J| ----- 99 ||North Pac Cot — See No Shore. Gen g 5s July : 1920....A&O} 108%} 109 
ist g 4s Jol&NoInd’57J&J10|; n95 | -...- North Peansyivani Gen g 4s July 1 1920.._._.A&O} 100 101 
lst g 334s JL&Sag’51 M&S| 85 864 is 4s extended 1! 1936_M&N| 102 | -..-. Phil Ger &ChesHill—See Pa RR. 
lst g 3346s 1952______ &N| 85 89% 3 3-10s 1953__.._. J&J| 88 90 ||Phila Harrisburg & Pittsburg— 
pares Epp poker 3 S60; FO: i: sc... None hore Ry (Cal)— 1st mort gold 5s 1088, ADO 106 108 
BatC & gu g3s’89J&D) 7O | LL. Nor Pac Coast bs 1912_J&J 9994 100% ee D hewtows & N Y— 
Grand Riv Vales 48s1959M&S| 96 | -...- Northwest’n Denv N & Plac st mort red to 3s 1942._A&O\n 75 80 
— — South & Det .— Norwich & Wor—4s 1927._M&S} 99 | ..... Philadelphia W & Baltimore— 

Ry 1956 pest. 132 BS Es No1wood & Montreal—See N YC Debenture s f 5s 1910.__J&D/ 100 | ----. 

Moh " al 4s 1991 _._..M&S} 99%)  ._.. Ogd’b’g & L Cham—See Rutl’nd Debenture 4s 1917 _...- A&O| 99 100 
Consol gold 334s 2002 M&S| 82 | -...- S oto ‘ei ad 1st gf as i M&S} 100 | ...-.- Debenture 4s 1922 ____. M&N| 100 | .-.-.-.- 

RJ Junc ist 4s gu 1986-F&A| 97 | ____- WCCO ge Debenture g 4s 1926.....J&J| 100%| _.... 

NY &Har ist g34s 2000M&N| ----- 93% Ohtc hives RR-is g $8536 34D 106 114 Debenture g 4s 1932__..A&O} 101 | -.-.. 

& Nor Ist g 5s’27__A&0O| 108%) 112 Gen gold 5s 1937______ A&O| 106 110 Col tr ctfs 1921—See Penn) RR 

NY & Put Ist 4s ¢g’93__A&0| -..---. 98 Hunt & BS Ist 6s 1922._J&J} 108 | ---.-- ~_ pine Ry—See Foreign Gov} Sec, pjage 50 

Nor&Mon Ist5s "16--A&O , Ae EPS ee Rav Spen &G Ist 68s’20_F&A;} 108 | ..... Cumb—Istg5s1911 _F&A 99 100 

Os & Rome Istm 7s’15_.M&N| 11044) 112 |loid Colony—4s gold 1924_F&A| 98}4) -.-.- Pine Bl & W—See St LI M & So 
2d 56s May 1 1915_..F&A/ -_--. 10534) 4s Dec i 1925_________- J& te ee Pine Creek—See N Y Cent & Hiud Riv 

Pine Creek gu 6s 1932_.J&D} 122 | ____. dndom 13008: ces J&J| 9944) ----- Pitts Bessemer & Lake Erie— 

Pitts McK & Y Ist 6s ’32_J&J| 123 127 3748 may) 1008. See OORT Cbpew PS &L E Ist g5s1940.A&0| 112 | ..--- 
2d 6s guar 1934_______ . & | 2 oe Omaha t L—See Wabash. Cons Ist g 5s July 1’43_ he 113 113% 
McK &BV Ist 6s g’18_J&J| 11134) -_.-- Oregon & antornae aoe pease PB &L Econ g 5s 1947 - 4 113 114 

Rome Watertown & Ogden— Oregon RR & Nav—See Un Pac Deb g 5s 1919_____.___ 100 101 
pone g - Jul pL A6gs. -ASO 107 109}4||\Oregon Short Line—See Un Pac Pitts Bing &Eas lst 5s.'56ARO F Seuew 5 

ne ty yA Sac! sucess! “5... Oswego & Rome—See N Y Cent. Pitts Char & Youghiogheny— 

RWED er R ist 6s’18_M&N| 105 10632||Oswego&Syracuse—See DL&W Gen mort gtd 4s 1992. -A&O 90 oocee 

Utica & B Riv 4s g 1922_J&J| 199% -.-..- Ozark & Cherokee Central— Pitts Cleve & Tol—See B & O. 

Wat & Rome Ist 681910 M&S; 100 | --.--- lst g 5s 1913 opt__..A&O| 97 98 54||Pitts Ft W & C—See Penn Co. 

West Trans Co 3}4s 1923 ras 91 95 ||Pacific Coast Co—See Misc B’ds Pittsburg Junction—See B & O. 

West Shore Ist 4s 2361 _.J&J| 100%| 101 -|\Pan American ist 5s ’34 op J&J| ----- 95 ||Pitts & L Erie—list g6s’28_J&J| 122 | ----- 

2d 6s Jan 1 1928__.____ A&N| 102 | ----- 

+ Basis. f This price includes accrued interest. k Last sale. i In London. mn Nominal. ¢ Sale price. 
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NOTICE.—All bond prices are now “and interest” except where marked ‘‘f,” and income and defaulted bonds. 























Bonds. Bid. | Ask. Bonds. Bia. | Ask. || Bonds. Bid. | Ask. 
Pitts McK & Yough—BSee N Y C Balt Lake City Un Dep & RR— Southern Railway—(Con.)— 
Pitts Shaw & 1 Ses St H9 g5e’40F&A) .....| ...-- lst M 58 1938 ., aideniiemaaiaall M&N| 9734) 100 Richmond & Mecklenburg— 
Gold 4s Feb 1 1952___.-- F&Alf 40 42 ||3anAnt&AranPass—See So Pac ist g 4s Nov11948...M&Ni 765 | ~-.... 
5% colneas etfs ’l4opJ&D} 98 100 |\San Francisco & Nor Pacific— Richmond York Riv & Ches— 
Pitts Shen &LE—See PBess&LE lst g 5s sink fund 1919..J&J| 98 | -.--- 2d ext 4%}s Nov 1910_M&N| 99 100 . 
Pitts Term ry & San Fr & 8 Jo Val—See AT&SF So Car & Ga lst g58’19_M&N| 103 ailceaes 
ist g tg gust Sa adines J&J| 100 103 /|\Santa Fe Pres & Ph—See Atch| Top & |S Fe Sumter& Wat 7  Geeedl  caane 
de Belt lst g5s’°37M&$; 99 99 %{||Sault Ste Marie Bridge— Va Mid Series B 68 1911._M&S| 99%) ----- 
pits Va é& Chas—See Penn RR ist Msfg5s July 11937 J&J| 102 | ---.- Series C 6s 1916__...- M&S| 107%) --.--. 
Pitts & West—See B & O 8 Ste Marie & S W—SeeChsSt P/M & O Series D 4-58 1921....M&S| 104%) -.... 
Pitts hey ay & Ashtabula— SavFla&W—See Atl Coast Line Series E 5s 1926__...-. M&S} 105%) .-.-... 
Consol 5s 1927......... M&N| 109 | -.... Sav &States—ist ggu 5s’53J&J| 93 100 Series F 5s 1931_..... M&S} ..--- 108 
lst gen o Ber Al 66-2 NED 97 98% Bchenectady & Du Duanesburg— General 5s 1936. ..... M&N| 107% 
Pontiac C Ox & N ist g6s'16.J&J| 100 | -.... lst guar 6s 1924_______. M&S} 115 | -.--- do g st .M&N| .----- 107% 
Portland & Ogdensburs— Schuylkill pws 8 B&O WashO&W Ist gu 48’24.F&A; 89 | -..--- 
lst m 4 928 guar...M&N| 102 104 |\SciotoVal & N E—See Nor & W W No Car Ist con g 68'14.J&J| .--.- 106% 
Port & R Falls—istg4s’26M&N St ee Seaboard Air Line— 8S & N Ala—See s & Nash 
nee 4s Augi1927..F&A| 97 | ...-- Adjustment 5s (w.i.) ...--.-- 71 | ww eee |\SpartanU &Col—SeeAshv &Spar 
ng—Ist gu 58’41_J&J| 108 | -..-- [st g 48 1950_.......-- A&O| 83%| ----- Spokane International— 
Porteat F Gt F Con—See Bos&Me RELEASE IE 83 84 Pist © Ge 1966 ..00060c06u J] ecene 107% 
Potomac Val—1st gu 5s ised eG. | tion Coll tr g 5s May 11911..M&N| 99%| 100 pokane Falls & Northern— 
Providence Term—See Soil tr 5s’07 ext toMay’11M&S|_ 9934) 100 lst 6s g 1939____.._.._- ee SF casi 
Prov & Worc—list 4s gay. to a Eq tr g 4\4s 1910 Apr’13 J&J\> -----| ----.||\State Line &Sulliv—4}4s’29J&J| 94 | ----- 
| te ta tye ony lly if ee ae Atlanta-Birmingham Divis— Staten Ild Ry—4 2 1943 _J&D| 87 | ----- 
Raleigh & Gas—See SeaAir Linc lst g 4s May 1 1933_..M&8S| 83 85 ||Steub & Ind—See n Co 
Ral & Southp—Con 5s 65. J&D i gee Car Cent Ist g gu 48’49..J&J| ----- 93 |\Suff & Carolina—See e Nort & So 
Raritan River—ist g 6s’39_J&J| 11034) 114%|| Florida Cent & Peninsula— Sumter & Water R—See SC&Ga 
Reading Compapy— lst gold 5s 1918__...- aon: 2am | eses Sunbury Hazleton & W B— 
Gen g 4s Jan 1 1997___.. J&J| 98 984 Ist | g ext 5s gold ’30_.J&J| 100 | -...- ist 5s May 1 1928_._... M&N| 100 | -.... 
Jer 4s'61 op ’06__A&O| --..-- 97% Ist con 5s gold 1943..J&J| 100 | ----- 2d mort inc 6s’38 coup.M&N| 122 125 
W& N stretfs4sred 105.Q-M; 95 | -...- So Bound ist g 5s’41_A&0} 100 | ....- Sunbury & Lew—See Penn RR 
Phila & R—2d 58g1933_A&0} 115 | --...-. Georgia & Ala 5s Oct ’45_J&J| 104 104 %4||Tampa & Jacksonville— 
Ist 434s 1910.......- (8 Be eee Ga&AlaTerm Ist g5s’48.J&D)| 101 103 ist M 5s 1949___._.... A& 90 95 
lst 68 1910._._..___. J&J| 100%) ~-.--. Ga Car & N—Ist 58 g’29_J&J| ----- 106 ||Term’l RR Ass’n = Louis) 
Con M 7s 1911] ...___- J&D| 101 | -.... Ral’h&Aug’sta—ist 6s’26J&J| 117 | ----- ist gold 434s 1939_..... A&O| ----- 108 
Consol mcrt g 68 1911.J&D} 100%4| -..-.-. Ral’h&Gast’n—I1st g5s’47J&J| 109 | -...- 1st consol gold 5s 1944._._F&Aj| ----- 115 
Imp ext g 4s 1947..A&O| 100 101 Seab & Roanoke—I1st 5s’26J&J| 105 105%); Gen refsfg4s’530p’10_J&J| 95 97 
Cons ext gold 4s 1937.M&S8} 100 101% Deb 6s after July 1716 F&A} 100 | ----- St L Br Ist g 78 1929_._..A&O| 135 138 
Term 5s g gu May 1’41Q-F/ --..-- 117. |\Seacoast RR of N J 5s’48_A&0| 110 113 St L Mer Bge T—5s 1930 A&0} 109 | ---.-- 
DelR Te er pion g be'42M Mi. 110 |}; secon bast & Mooseh ist 5s ’28M&S| -----| ----- Mer Bdge 68°29 op 09 F&A| 10934) -.-.-- 
Ex p mon g 58 1942_J&J} 110 | --..-. Shamokin Sunb’y & Lewist'¢ Terre Haute & Ind 5s 1925.J&J| 104 107 
Wilm&No Ist 6s 1927 J&D} 101 ! -..-.- ist 5s May 1 1912_____- M&N| 100 | -.---- Terre Haute & Peoria— 
Gen g 5s Aug 11932_Q-F| 10834) 10934|| 2d 6s ¢ July 1 1925____.- 3asi 113 |. 06. lst con g 5s Sept 1’42..M&S| 105 107 
Phil & & Iron— Sherman Shreve & Sou--See Mo| Kan &| Tex |'Texas Centrai—ist 581923 A&O| 105 | --... 
Colsf g4sext’32guF&A| 95 99 |\Shreve B & Ter—See St Loui? South|western Texas & New Orie Bo Fae 
Rens & Sara’ &Hud Sierra Ry of Cal— Texas & Okla—See M K & T 
Republican Val—See C B & Q Ist 8 fe 68 Apr 12’37A&012/f 107 | -.--- Texas & Pac Ist 5s 2000.._.J&D}. ----- 111 
Rich Fredericksbg & Potomac— Sil Sp Ocala & AtlC L 2d inc g 5s Dec 2000. .-.- Mar|f 60 70 
Cons mort 4%s 1940....A&O} 105 | -.... Sioux C & Pac—See Chic & N W Lou Div ist g 5s 1931....J&J| 100 | ----- 
Rich Hilli—See KC Ft 8 & M Sodus Bay & Sou—See Penn RR ‘Tidewater Company..-.-_.. 
Rich & Mecklenburg—See So Ry Somerset Ry Ist & ref4e°55J&J| 93 | ----- S% notes 1 13 gu conv.J&D}| 10144; 102 
Richmond. W eshington Co ms, notes 1911 guar_...J&D} 100 100 44||Tol & O Cent Ist 5s g 1935.._J&J| 109 111 
Tg gu 48°43 opt-—-J&D n97 98 }4|\South Bound—See Seaboard A L West Div ist 5s g1935..A&0| 107 | ----- 
RichY or v&Ch So Re So Car & Ga—See Southern R Gen g 5s 1935___._..... J&D| 104%) --..-- 
RioGrJunc—1st gu 58’39__J& ae ae So Indiana—list g 48 1951_F&A\f 76 81 Car tr 4s 2910-1917 .-M&N15| Basis 130 
Rio Grande So—lst g 4s8’40_J&J| ----- 79 |\Southern Pacific Co— Kana & Mich Ist 481990 A&O|  ----- 3 
lst g 4s guar 1940_______ J&J|_ 75 83 2-5-yr g 4s 1910 opt 07_J&D} 99%} 100 2d M g 5s 1927...---. J&J| ----- 
Rio Grande West—See Den & |Rio Gr Coll t1 tr 4s(CP) Aug 1’49_J&D| 90 9034|} St Mary’s Div 4sz1951..F&A; 85 
Roch & Pitts—See Buff R & P Conv g 4s Jne 1’29 0p ’14 M&S| 100 100 %|'Toledo Peoria & Western— 
Rock Island-Frisco Terminal— Aust & Nor Ist 58 g’41__J&J| 104 | ----- Ist g 4s July 1 1917_..--- J&J| 91%) 93 
lst M g 5s 1927 guar_.__.J&J|_ 99 102 Cal Pac—ist g 444s °12_.J&J| 9934 ----- Toledo St L & Western— 
Rock Isl Ark & La—See C RI & |Pac. 2d mort g gd 4 4%s’1l_.J&J| 99%) ----- Pr lien g 3s Jul 1°25. 3&3 88%4| 90 
RocklIsl& Peoria—See ChiRI &P Central Paci lst g 4s Apr 1 1950____- A&O| ----- 79 
Rome W & O—See N YC & H ist refdg 4s, dof 1 1994: ASO 9534; 9634) Coli trg 4s Ber A A 1917 _.F&A| ----- 84 
Rutland—Con 4%s 1941__J&J| ----- 102% &0| ----- 93 }4|'Toledo Terminal 
Benn&Rut 444s g1927_M&N| 98 101% M i'sigce « e’d Aug 1°29 J& 88 8934) Ist Mg A348 "57 guar..M&N| 93 94 
Ogd&LChist g gu 48 ’48_J&J| ----- 88 Galveston Harrisb & San jm Tol Walh Val & Ohio— 
RenCenedist t Guts 749 J&J| ---- 89 Mex &PDiv Ist 5s’31_.M&N| ----- 108 ist g gu 4s 1931 ser A__J&J| 10134) ----- 
4s 1 no to*17- A&O| Basis| 6% Gila Val Globe & Northern— lst g gu 434s 1933 ser B_J&J| 101}4) ----- 
Bt Gale ad & Belt— st g 5s Nov 1 1924__M&N!| 103 104 1st 4s 1942 serC_._._M&$S| 94%) ----- 
Alton Bridge one 7 48’51_J&J| ----- 85% Housten East & West Texas— Tomb Val ist g 58 ’56A&0| 95 100 
St Clair Term Ist 5s ’32...F&A| 102 104 1st 58g May 1 1933. -.M&N OS. -i:eeeet Toronto Ham & Buffalo— 
8t Johns & L Champlain— lst guar g 5s Mar’33_.M&N| ----- 105 % mm? £% July 1946__._. J&D| 87%) ----- 
ist g 5s March 1 1944___M&S} 120 | ~--.-- Houston & Texas Central— W T Bridge 58’15_M&S| 104 105 
St J & Gr Isl—ist g4s 1947J&J| 92 93 Ist 1 g g 5s 1937_____- J&J| 110%) ----- Uister & Del con 5s 1928._J&D| 104 | ----- 
8t Law a Adiron Ist 58’96_ Jes 7 ee eee Consol | g gold 6s’12__A&0} 109 | ----- 1st ref g 4s IEicocemes A&O| -----| ----- 
2d g 6s 1996___..______ OG). Wé4:u-kee Gen gold 4s 1921_____ A&O| 94 95}4/|Union Pacific— 
at outs Al & T H—See Ill Sant Waco&NWDivés e’30M4&N| 116 | ----- lst Ry, & 1 Lg 4s g 1947_...J&J| 100 100% 
= Louis Br—SeeTermRR Ass’n La West ist 6s 1921__._.J&J| 10854 ----- Conv 4s 1927._ ___.__--- &J| 105%) 106 
t L & Cairo—See Mobile & O Morgan’s Louis’a & Texas— lst & BY J’ne 2008....M&S| ----- 97 
St L Iron Mt & Sen—tre MoPac Ist mast 2 1018. Spain A&O| -----| 117}4|| Oregon Railroad & Nav— 
St L Mer Br Co—See Term RR lst g 6s 1920_________ © api Cons g 4s 1946___.._- J&D 95% 
StL Rocky Mt & Pac 5s 55. J&J3| 75 80 North al Ry g ri 1929..J&D| 109 | ----- Oreg Sh Line 1st gs 33.5 aA 11434) 115 
St L So—See Illinois Central NoRy ofCal bs ¢ gu 1938 A&Olf 112%) ----- = conanl 89 5 946__..J&J| ----- 112% 
8t Louis & San Francisco— O Cal 1st 5s toa? Jas 102%| 103% Ref ¢ qu 4,20 4s’29 op’07.-J&D 92 92% 
Gen mort g 6s 1931_____- JOM . nected 119 Sak athas g gu 48 '°43__J&J|. 86 88%|| Utah 
Coll tr s f g 6s 1920 _____ F&A} 110 | ----- So Pacific Br 6s 1937___A&O/f 124%) ----- a OS et at A7t0? 335 &S wonne 9934 
Gen mort g 5s 1931_____- JOR -cecus 107 Southern Pacific RR Cal— Consol, gold 5s 1926...J&J| 10634) ----- 
Gen g 58 1927 op _._._. M&N| 88 88% lst g 6s ser E & F’12_A&0/f 103 | ----- United N J RR & Canal Co— 
Eq no 5s Aug’10-Aug ’17.F&A\0 534 % 12% ist con g 5s gu 1937..M&N| 108 | -..-- General gold 4s 1923..._F&A| 100%) 100% 
Eq g 4s Aug ’10-Feb ’13.F&A\> 5% 4 g ist con ref g 4s’550p’10J&J| 94 9434|| General gold 4s 1929....M&S| 100%) -.... 
Eq sotes 4s June "10-11 Jab BM I 4%%|| S80 Pac N M ist 68 1911..J&J| 100%4| -_--- General gold 4s 1944__.-M&S| 101%] 103 
trust g 5s 1987____- &0O 103 So Pac Coast Ist g 48’37_J&J| 84 93 Gen Ist g3}4s Mar1°51_M&8| 8974) 91 
Cons g 4s 1996 _________ a 60. | saese- Texas & N O— Utah Central—See Rio Gr West. 
$4 g notes 1912 opt___.F&A| 96% 97% Sabine Div 1st 68’12.M&S$| 101%| ----- Utica & BI R—See N YC & H 
5% g notes Mch 1 713 op M&S 97 97% Consol gold 5s 1943_.__.J&JjJ| 100 | ----- veney I oS SS ane Del L & W 
Refunding g 4s 1951__._.J&J| 81%| 82 Dallas Div Ist g4s’30_F&A| 88 92 || Vandali 
Birm Belt ist g gu4s’22A&0| 90 93 |\Southern Railway— Con g as ‘toss Ser A....F&A| 97 er 
Sou West Div g 5s 1947_A&0| 100%) ----- lst consol gold 5s 1994.__J&J| ----- 105 34) Ser B 1957 ._.-.._--- M&N| ----- ‘98 
StL W & Weg 6s1919_.M&S} 105 | ----- Develop & Gen Bg és "6A&O| 77%) 78 Bk & oP ack ic RR— 
8t Louis Southwestern— 5% g notes 1913______. F&A| 98 98 i ie g4 . 1984 0 pt seceuene J 02%) ----- 
lst g 4s 1989 certfs_____ M&N| .----- 9034|| Eq tre4%s Jne’l0-De'l4 J&D|> 4%4%| 4546%)|Verdig V —See Mo Pa 
2d g inc 4s Nov ’89 cert__J&Jj 81 83%|| Equip trust g 434s Ser L Vermont Vulley Ge 51910. A&O} 100 | ----- 
1st consol £ 4s 1932_____ J&D| 77 77% Aug ’10-Feb ’21.____ F&alo 142 13% Virginia Midland—See So Ry 
Grays Pt Term g 5s’47_J&D| 95 | ----- Equip 44s Aug 1 1920 F&A\5 4 % 454%|\Va & Southw 5s 2003----- J&J| 105 ill 
Shrev Bdg & Ter5s’55guF&A| 97 99 E Tenn reor lien 5s 1938_M&S| 1063,| --..-- lst con g 5s 1958.-.---- A&O| 95 
St L Wat &GuifSsJ’ne’30 J&J) 85 | ----- lst Mem div g5s 1996 _.._J&J| ----- 107 34) Vicks ears & Pac— 
Paul & Duluth—See Nor Pac St Louis Div Ist g481951J&J| 82 84 Prior lien 6s £; ot 1715M&N ----- 106 %4 
St Paul & Des Moines— Aiken Br ist g 4s 1998..J&J} 78 83 Gen 5s May 1 1941_-___- M&N| 100 | -..-- 
lst & ref g 444s 1936___F&A} -__.- 92%) Ala Cent Ist g 68 1918 _.J&J| 106%) ----- Wabash— Ist Y eoid bs 1939_M&N| ----- 10834 
8tP E G T—See Milw LS & W Atl & Danville ist 4s’48_J&J| ----- 91 2d gold 5s 1939____-.--. F&A| 100 101% 
St Paul Minn & Manitoba— 2d g 4s 1948_..__.___- ps Ses -. --|| Deb mort 6s ser B 1939-.J&J| 86 | 105 
1st cons g 4s see 2OF . cidbes 99%|| atl & Vad Ist gug4s'49 A&O| 85 90 Equip g 5s Mar 1 1921_.M&S/_ 102, | -.-.. 
lst conso f 6s 1933______ J&J| 125%) 127%4|| AtiTenn&O—istM6s’13 A&O} -----| ----- Eq g 4s J’ne’10-'14__J&D|> 5%) 4.90% 
ist con red to 4448 g’33__J&J| 104 105%|| Aug South g 5s 1924___.J&D| 85 | ----- | ist Hen term g 4s 1954..J&J| -----| -=--- 
Dak ext Ist 68g 1910_..M&N| 100%] ----- Ch Col & Aug 24M 78’10.A&0} 101 | ----- Istref & ext 48 1956 -.___ J&J| 68 6844 
Montana ext Ist 48’37__J&D| -..-- 100 Col & Green Ist 6s 1916_J&J| 196 -- --|| 44% notes’10 ext to’13M&N| 9634) 97% 
Pacific Ext Ist 4s£ 1940. J&Jic 96 98 ETVa&Ga—Div g 5s’30_J&J| ----- 109 %4|| Det&Ch ext Ist g 58 ’41_J 106%) ----- 
Eastern Ry of Minnesota— Consol ist g 5s 1956.._.M&N| ----- 112 Des M div lst g 4s 1989J&J| -----| ----- 
Nor div lst g 481948 _A&O} 96 | ----- Ga Mid Ist g 3s 1946.._..A&O} ----- 67 Tol & Chic 4s g fo4i-..-M &8| -=--- 86 
Minn Union Ist 6s 1922__J&J} 112 116 Ga Pac ist g 6s 1922.___J&J| 112 | ----- OmahaDiv Ist 34s g’41A&0| 75 76% 
lst 5s July 1922______ Pad cacesh i uss Knoxv & O Ist g 6s 1925. J&J| 114 117 }4||Wabash Pitts Terminal Ry— 
Minn & Wes Ist g5s’11__J&J| -----| -.--- L & N So joint z4s See L&N ist g 4s June 1 1954__..J&D| 37. | -=--- 
Mont Cen ist gd g 68’37__J&J| 125 130 Mob & Birm pr Ben 58’45J&J| 10534) ----- Cen Tr&OldCol Tr ctfs....| 3745; 38 
1st guar gold 5s 1937__J&J| -..-- 113% Gen m g 4s 1945__.-_-- Py ey) ee 2d g 4s June 1 1954____ J&D 4 5 
Wil & 8 F ist 6s 2 1938_J&D| 111 115 Mobile & O col tr 48’38_M&S| 874 89 Guaranty Tr ctfs of dep... 4% 5% 
St P & N Pac—See No Pac Rich & Dan con g 68’15_J&J| 105 | ----- Warren RR—See DL & W 
St P & 8 C—See C St 1 PM&O. Deb 5s stamped 1927.A&0| 104 | ----- Wash & Colum Riv—4s’35J&J| 87 | ----- 






































b Basis. c On basis of $4.848 tuthe £. . On the basis of 5 to the £ 7 This price includes accrued interest. k Last sale. /In London 
na Nominal. s Sale price. 
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RAILROAD STOCKS. 
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Bonds and Stocks. Bid. | Ask. Stocks. Par) Bid. | Ask. jj Stocks. Par | Bid. | Ask. 
Weshingson Cent—See Nor Pac gag ad St Paul Minn & 38 140 155 Mississippi ¢ OONtal. oo ss can 109; 38 41 
Wash Co —See Maine Cent Preferred..........-<-=-s 160 175 ||Missouri Kansas & Texas...100, 4034; 40% 
Wash O & Ay Bee Southern Ry Cai Subway Co..-...-- 2 2 ey ESS ae = 100| 68% 471% 
Washington Terminal Co— Chic Terminal nsfer 682100 ade s 2 ||/Missouri Pacific........... 100} 66 y 67 

< H S48 — Shien ante F&A) .-.-.-- 9 Preferred... .- cccesenBU .enceel o-555 Mobile & Birm pf (Guar). ..100 75 85 
1945 guar...... F&A) 100 10034||Cincin Ham & Dayton.-..-- 100 35 50 ||Mobile & Ohio—See South’a Ry 
Weatherford Min: o Wells & Nor— ‘Cin New Orl & Tex Pac....100) 12244)  ____. Morris & Essex Geer) RO 60} 182 187 
lst gu g 5s 1930___..-.. F&A) 985%) --.--- Preferred... ......------- 100, 104 105 ||Nashua & Lowell_........ | SS aera 
West Sersey & Sea Shore— Cincinnati Northern..-..-- 100) 58 75 ||Nash Chat & St Towh si oe 132 137 
1 SS ia oi a 100 101 ||Cin Sandusky & Cleve pref.-.50) 145 155 ||Nashville & Decatur(GuLan2s 188 19% 
Cons 348 g Ser B 1936..-J&J| 89 91 {|\Cleveland Akron & Colum..100) ___._| u_._- N — i Rye of Mex Ist pref.100|} 62%) 64 
Cam & At con 6s 1911_..J&J} 101 | ~---- Cleve Cin Chicago & St L.--100) 80 83 a Bre referred......._ 100 2b, 28 34 
Cons §s 1911... —-.-.-. J&3; 100 | ----- Prefe ------------5--1 100 110 NY Bh Bklyn ManB B eet Gu).100} 112 120 
West Maryland—4s 1952.._A&0} 8444) 85 Cleveland Lorain & Wheel’g-100) _....}| .__-- NY Central & Hudso ver 100} 119% 119 
Gen lien & conv g 4s ’52_.A&0| ---.--| -----||_ Preferred....-.-.-------100) _....) ...-- Dividend payable ‘in London .|/d12444| 125! 
Equitable Tr Coctfs of Gy ie tel ‘au Cleve & Pitts (Guar Pa RR).-50} 173 176 - ||New York Chic & St Louis. .100 56 60 
Balt & Harris Fs 5s °36-_M&N, 104 | ----.- etterm’t stock (Gorse 99 101 lst preferred...........- 100 100 110 
lst M West Ext g5s’38M&N| 105 | ----- Colorado & Southern.------ 58 59 9d -proferred.....c.cii.... 82%! 87 
West N Y & Penn—5s 1937_J&J| ----- 110%4|| 1st preferred__..-------- 100 77 79 |\New York & Harlem aees ae ie BE 
Gen mort gold 4s 1943..A&O} -.-.-- 9144)|_ 2d preferred. -..--.------ 100; 76 78- IN Y & West (Guar)...100) 123 125 
Income g 5s Apr 1943_._Nov 1 19 20 |i\Columbus & Xenia (Guat), - <2 203 207 _||\New York New Haven & H.100| 147 150 
West Nor Car South’n Ry. neord & Montr’]—Class 1.100)s 160 | ____- N Y Ontario & Western. -...100 425%| 43 
Western Pac ist 5s 1933._.M&S} 9534) 9534|| Class II_......--------- 1003 160 | ...-. Norfolk & Western ) ERE. 100} 100% 100% 
Western: Pa—ist g 4s 1928 J&D %4| 102 eh er Be Se See Adjust preferred_.._...-- 100} 90 93 
West’n Ry Ala—4 es Te -eacal Sgn ee Class IV ..........---<<« 100) 162 165 ||No Carclion s oes So RR)-..100) 165 170 
Western Transit — Concord & Ports (Guar).-.-100) 180 | ____- Northern Cent ..._........-50/d ___... 129% 
West Shore—See N Y Ge ee R. onn & Passumpsic—-Pi(Gu). |. Bel Se Berna North’n N H (Guat B&M)--100 140 143 
West Va & Bitte ses B & O. Conn River (Guar B & M).--100) 265 |  ____- Northern Pacific Ry_-.-.-- 100} 128%] 129% 
West Va Cent & Pitts— Cripple Creek Central----.- 100; 20 25 |\North’n RR of N J (Gu Erie) 100) 85 95 
Ist gold 6s 1911_____--- J} 101 101% referred. ........--.--- 43 47 ||Northern Securities Co Stubs._-_| 108 115 
Coal & ¢* Ry 5s ag ale 50076). 2. Cuba RR pref -.-.-.--- 81 82 ||North Penns ay v (moe P&R)...50/2 100 (|s 100% 
Wheeling & Lake R— Deion & Mich com Giar).-80 75 85 ||Norwich & pe (om) u) is “i. eee 
ist consol g 4s 1940. Mes 81 85 f (Guar C H & D)------ Sel ae eee en Mine Rit (GuCenNJ G5 105 
L Erie Div Ist g 5s ’26..A&O} 1034%| 104 ||Delaware & Bound B (Guar) 1 190 200 Old Cony Pa wd YNH&H).100) ____- 192 
Wheeling Div Ist g5s’28_J&J) ----- 104 |\Delaware & Hudson-.---..-.- 16844} 1694!|Ontario & Quebec_..__---.- Oolai 30 153 
Exten & impt g 5s 1930_F&A| 100 105 ||\Delaware Lack & West--.--- 565 575 ||Osw i syrac G ea) DL BL awis Bie 'Saeun 
eee sf gold 5s1922_..__J&J| 96 99 ||Delaware..-.....-.-.--.--- 190 195 ||Pac isc 8 
Term—4s 1940..F&A;| 90 94 ||Denver & Rio Grande---..-.-. 100} 38 39 Dentariventi 2 Railroad ee ee 50} 132%) 132% 
Wronite ‘alls & Northwestern—/| | _ || Preferred_...-...-------- 77% 78%4||\Peoria & Bureau Val (Gu)-_.100) 183 190 
Ist’ 5s Jan 1939______-_- I& 96 97 |\Des Moines & Fort Dodge. .-100 5 13 ||Peoria & Eastern.......-... 18 24 
WilkesB & Kast—SeeNYS&W' #=+$§|  ~ (i||_+*#*Preferred...-...---.----- 50 70 |\Pere Marquette RR(new wearee 31 36 
Williamsport & N Branch RR— Detroit Hills & 8 W (Guar).1 98 101 pO RETR CRAG Cee 100} 56 65 
lst. ref des 4%s 1931_.__J&J} 70 80 ||Detroit & Mackinac Ry----- eee Nea 2n tag ae STARE oo 36 45 
Ww S Falls—See StPM&M Preferred... ........----- 85 95 ||Philadelphia & Erie_._....-..50)d ____- k 65 
Wilm Col&Aug—See At Coast L a> Tol & Ironton Ist pref._.100) _____ 20 |!Phila Germ & Wendie 5 (Gilat) 0 - } aa 
Wil & Nor—See Phila & Readi py ferred........-.--109 _.... 10 ||Phila&Trent—(Gu Pa RR)-.100) 250 es. 
Wil & Weldon—See Atl Coast Duluth South Shore & Atl..100| 143 15 ||Pittsburgh Bess & L Erie..--50\d 33 35 
Winona t P—See Chic & NW Preferred... ......-.-.<.~ 24 26 NS I OE EE ES 69 73 
nsin Central Com a East Pennsylv (Guar P & R)-50.d ____. k 60 Pittsb Cin Chic & St Louis. 109 99%! 100 
Ist Mtg g 4s 1949______-_ 92 93 ||Elmira & W’msport (G uar)- 50 d a il k - 50%] Preferred..............: 105 115 
Ch Wis & Minn ist6s’16_M&S; 106 | ----- Pref (Guar Nor t).....50jd __... 8 rite Pittsb Ft W & Chic Guar)2100 171 176 
Marshfield &South East’n Div Erie—Common .-.-.-.------- 27% Special (Guar R)-.--- 165 172 
pur mon Ist g4s1951_M&N| 87 92 1st pest aes re 44 44%4||Pittsburgh & Lake Erie_.-... 50} 310 340 
Sup & Dul Div 481936..M&N| ----- 0156) 98 preft.............sss8 344% 35%4||Pittsb McK & Yough (Gu)-_--50) 123 129 
& Lake Win 68 1912._J&J| 101 | ----- Erie y NEA Sa 225 245 ||Pittsb Youngst & Ashta pref 100} 150 170 
Wee & allen Term 3 %s’500pJ&J; 82 | ----- Erie & Pittsb (Guar )- <8 147 157 ||Prov & Worcester (aes ---100} 265 |} -~-.--. 
= er 54 1945__J&J; 20 | -.---- ———— & Terre Haute-.---& 55 60 Providence Wasren & cus SO 190° 2 ccd 
ay ‘erred ae es 
et g 4s zx 119 O60 he mien date A&O 79 80 ||Fitchburg preferred ------.-- 125 125%)| 4% Ill Cent Stock ctfs 1952__ 90 95 
Wiscon Val—See C M & St P. Wayne & Jack—Pref (Gu)100) 133 139 Nitin tn serve oe oie 50} 1585s) 158% 
Worcester Nashua a Coast & Piedmont-..100| 21 --;--|} Ist preferred............-. 50) 90 4 92 
4s Jan 1 1913_-...--_- ‘J&3) 98 | ....- Georg RR & Bank Co(Gu)--100, 255 | 360 preferred__.......-.-. 50} 98%) 9934 
4s Jan 1 1930.......--- J we * PP Naera Gesneta Southern & Florida_100 30 35 & Saratoga (Gu).100) 195 202 
4s Oct 1 1934___.._--- A&O|} 98 | ----- First preferred_....-.--- Te eee ch Fred & Pot—Common-.100} 270 | ----- 
Yosemite Vaisfg5s’36..J&£J) 94 97}4||_ Second preferred-----.-.-- 74 77 Dividend obligations-- ..- 2 eo 
rand Rapids & Indiana---100 48 54 guaranteed.......--.- meee tf Shes 
AILROAD STOCKS. Par. . rand River Valley (Guar).-100) 123 130 ne es wd on. S68 tasks. 
Ala Gt South’n com-_---....-- 50\ld 28 30 reat Northern Ry— -<- 132 132% Rick” P&RF &CConn..-70)d1i15 | ----- 
Praterted.. os sone deccid 50\ld 53 55 Ore ificates.........--.. d 62%! 64 /||Rio Grande Southern. -.-.-..-. 5 15 
AlaNOT&P4JcApref_...£10|/ld 6% 614||Green yd mene mS Os 75 80 ||Roch & Genessee Val an....095 BG* ft “ize 
B deferred___......-.-.- £10\ld 7-16 | 9-16 Deb ctfs A_.....-.----- 76 80 ||Rock BUR ccccdscontea i 43%) 44 
Albany & oT (Gu)1 290 310 Deb Stfs B cman sabinaa mene 1 14% 154||_ Preferred_.........---.--- 86 87% 

eny & West’n (Guar)_1 140 148 |/Hampshire Southern. ----.- 32 ||Rome & Clinton (Gu D & H) 100 140 150 
Ann Arbor common..-...... 1 30 36 ||Harrisburg Ports MtJ & Lan_60\d _____ s 9934 ||Rome Watert’n & Og (Gu).-100) 121 | --_--- 

MG on ccinehoteone 00; 70 72 |\Hartford & Conn West--.-- 1 42% Rutlan _, 100) 

kansas Okla & West_-_-..- 100 5 8 ||Hocking Valley—Common..100) _.___} ____. t Joseph & Grand Island---.100 
Atch Top & Santa Fe_-.--.- 100} 107%| 108% Common, trust receipts ...--)| ____. 120 ist preferred_.........-- 
Satie Eh at ache eee 100; 102 103 =~ Companies... .....- oe oe EERE See 
Atlan & Char Air L (Guar)-_-1 3 re ge ee Sei 60 73 t Louis Bri lst pref....100 
Atlanta & West Point---.--- 100, 170 | ----- Hudson & Manhattan_--.--- 19 21 2d preferred.........-.- 
Atlantic Coast L Co of Ct..100) ----- 42 |\Huntingdon & Broad peer 7% 8 t Louis & San Fran 1st pref 100 
Atlantic Coast L RR com..100) 12334) 124% SS RES ea 27 28 2d preferred_........-.-- 
Preferred..........-.... 100} 122 | --.-- Illinois Central..........--. 133%} 134%]| 8 trust certfs for 
tic Coast Line—A-_...100) 122 | ___-- lines (Guar). -..-- 98 100 & East Ill com_100 
Atlantic ist leased lines rent tr._|id 106 | 108 Stk tr eie-Ges RRSecursCoi  j§|  °+&2&'|| _. Preferred_.......--- 
4 & ~y _Soaee) Rencagth: 111 112}4)|lowa Central__..........-- : 19% 2014 t Louis Southwestern... - 
— RE OS SAIS ES 
7% (Guar West’n Maryl’d)_50\d 50 75 |\Jackson & Sag (Guar)-_ 1 RE 2 oes Saratoga &Schenectady (Gu) 100 
“6% {Guar West’n Maryi'd)- , ieee Joliet & Chic ic (Gu C & A).--.100| 171 176 board Co common. .----- 
Balt & O on. .... 1 1075%| 108 |/Kal Allegan & Gr Rap (Gu).100} 140 150 ist preferred_........--- 
— gy Seto ene : 90 91 |\Kanawha & LO pases Smeal 100} ____. s 90 2d preferred.......-..-.- 
eT (ceded) pew ne Trust receipts. _......-.---. > ot Sagas WE a wu ie a deere 
Beech Cr Guar N Y C)...--- 50| 97 102 |\K C Ft Beott ¢ Memphis Ry— thern Pacific Co__-....- 
Bost & -(Guar N ). -8ee a 224 Pref (Guar) trust ctfs._...100| 74 78 Ry—Com (vot tr tts et 0 
Bost & Lowell (Guar B&M).100) 210 220 ||Kan City Mex & Orient com-_ bee 20 24 || Preferred __....do...-.--. 
| semen a x pa 100) 22222 45 bey & Chic—Bret Gaj-100, 135 | 140, gout e Onig soc t crite 
MeenesacetesesakU socrs| o-o-s c— u 0 25 west’n 0 uar)_ 100 
Boston & Expy (Ghiar © ©)22100 ae sd 300 |/Kansas Southern... - 32% 33% B ton & 
Boston Rev Beach & Lynn..100} 160 | __--- Preferred__......._._._- 64 65 as Central common..--_-.-. 
Buffalo Roch & Pittsburgh --100 95 107 Keokuk & Des Moines. =... 6 9 Preferred. .........-.... 
Preferred. .........-.-.. 100) 125 139 || Preferred__...........__ 35 45 xas & Pacific._......._- 
Buffalo & Susquehanna pref_.50| 24 27 |iLake Erie & Western_...._. 16 20 ‘oledo estern...100 
Gamden & Burl Co (Guar)-__25 | Bee SO ae 6 47 60 ||Toledo StL& Western --._..- 
Ganada Southern. --........ 100; 654%4| 664|/Lake Shore & Mich Sou_-_._- 380 420 || Preferred ...-..-....... 
@anadian Pacific.......... + rte 4 Lehigh & N & — York pret. 72100 8 12 tar & Gr’nbush (Gu N Y 0) 
Preferred_..............100)/d104 | 106 |iLehigh Valley_...........__-§ 0 on mmon... 
Cotawisse Ht —ist pf (Guar)s0\d 56 |... RS siete cee Fae oes 
me pref 8 ES | ge eereeee Little Miami “aa: Pa RR)..50| 210 215 ||United N J RR & Canal Gu_100 
yuga & oy Gub L&W) 30 | Ts ger eae It Behu 1 Nav RR&Coal(gu)50i\d 58 58%4||Utica & Black River a Gu}. 
Sentral of eof Fl tndne’ 275 290 Long | WRITES ee DS CG4 65 ||Utica Chen & Susq Val (Gu 
Ghesapeake & Ohio. ......- 100 8234| 83 ||Louis & Mo Riv pref (Gu).-100| 160 170 ||Valle y BR aR CN Y aie 
Cafeage & *fton RR er 100 51}4||Louisville Bridge Co____._- 100in 150 |  ----- SE IE a 

I os 6 wad Wikies salma ng wn 70 |\Louisvy Hend ry St L com... Dd} O15 19 Verhont & Mass (Guar)---.100 

onic bens Seyi ref_____ 100 wl Louisville & Nashviile...__. = rr cone 
D ili——Fret_-...100) ...--) ...-.- e ashville.._....100) 14434) 14514||Wabash Railroad.........-. 
Chic Gt West com tr ctfs_._.100| 27%%| 2714||Lowell & Andover__.._.__. Hg —s SE ES ae eee 1 
erred tr ctfs .......- 100} 52 54 piepening Liecchinkes alee “Se Bae Ware Riv RR (Gu B&A)-_--100 
Chic Great Western oti _100 Cees kates Pref (Guar LS & M 8)_...50} 102 108 arren NJ(GuDL& .-50 
Ctfs of dep 3d ass’t paid ....| ---.-}  ---- Maine Central quar__.__._- BS ee Western Maryland Ry_.-..- 100 
13 deb ctfs of deposit......) -....| -.... Manchester & Lawrence....100| 235 | ___-- PEOMRUUE. «ncn dasncatwe 
5 oe pret a« ye! ides sadvel’ tenn Maryland & Pennsylvania..100| 16 20 ||Western Pacific_......_... 
(3 ey B-... Sika wi ee Sota Gus 34: wippi Valley (oe Se 38 i is. West Jersey & Sea Sh—Com_ bold 53 
tis of i dad. IS BR Eee eo & Safe Dep ctfs.....| __...| _..-- Wheeling & Lake Erie com__100 
Ope sae & Louisv cnmenee? & 4 Michi 2 Central eee 65 185 st pret ss than Drains ak can 
ee eee ne u av (Gu). 61 - --|| 2d pre RPRBRNE AERS ST gg 8 * 
Chi Milw & St Paui-277100 137 137% Minnesp & St Louis ay (Gu, $2" 34% Wisconsin Central_........ 
Pet ee 157 158% «witch game 61 70 ||\Worcester Nash & Roch....100) 1 
Chi & North Wouerh.-- 553 = eed Minneap St P & 8 Ste M..-f 137 is rightsville & Tennille, com2&\d 26 
s--------------100} 200 { 210 || Preferred_........_..... 148 5 
Chic RI & Pac Ry-_.----.--- 100} 170 185 4% Leased Line Ctfs _- “7100 86% 89 
b Basis. a Price per share, not per cent. f Flat &k Last sale. JIn London. n Nominal. Sale price. zEx-dividend y Bx-rights. 











STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The t ag af of issues og quoted “and. interest,’”’ we use no designating mark whatever where that is the case. 

On the other we prefix the letter “‘f”” where there is a deviation from this rule; in such cases the interest forms part 
or the price. Unless, therefore, “’ appears against a quotation, the buyer will understand that the accrued interest is 
to be added on. This, however, does not apply to ery endl bonds and bonds in default, in which cases the price takes 


account of the interest and no designating mark is employ 
NOTICE.—AIl bond prices are now ‘‘and inteooal” on pe where marked “‘f,”’ and income and defaulted bonds. 









































= = —= 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Ask. 
pit a Oe RAILWAY BONDS Chic & Milw Elec RR— Detroit tA grey Sy, +) 
Ak Cle—See N Ohio Tr&L ih ‘Tote bs 1022 1 1919_._J&J 80 90 ae & Lake St Clair Ry— 
Albany Ry—See United Tract 1st as & si iaatk wiaeniil J&I\f 52 56 bs Ss 2: . dative Mne ienst« 95 
Albany Southern RR— Div ist ¢ 5s 1925 guJ&Jif -----| ----- Det. Bu ist 68 1911 _..__ J&Jj ----- 101 
lst s f g 58 1939___..__- 96 90%slicniengo & Oak Park: tiles iy Det yg po tang Ane: 5 
Alton Gran L—See EStL&S Lake St El ist 5s 1928 gu_J&J BO |. wcncs 1st § Se ai Thais Wes ai 76 
Al & Elec Ry— Chicago Railwa hp ey 1017 MEN 100 101 . 
Con g 44s 1933 gu..F&A15| 93 94 ist im m g 5s 1927 opt.....PF&A| ----- 100 Cons g 6s 1924_.._.... F&A} 99 102 
Amer Rys Co conv 6s ’11_J&D| 898 99 Con M 4-5 Ser a; eb 27. A&O| ----- 94 34|| Doylestown&E—See Phil& : 
Coll =e@ 1917. opt....A&O| --.-- 94% B Feb 1927...J&D) - .- DDEB & B—See NYCityRy— 
Scrant tr cts fie EMSS 96 98 Series C Feb 102) F&A 90 9144||Duluth Superior Traction 
Anacos & Pot ashRy OS g motes & 25S "11_F&A| -..--.| 10034) Duluth St Ry Ist g5s’30.M4aN 97 101 
Ardmore St Ry—See Phila Co. Funding 6s Feb 1 1913._._F&A| 10034) 100%'|Duquesne Trac—See Phila Co— 
Atlanta Cons St—See GaRy&El Chris & 10th St—See ig ityRy mm Pennsylvania Rys— 
Atlanta Nor—See Ga Ry & El Cicero & Prov—See Chi Ist = os 1986. ......3&Jd 81 82% 
Atlantic Ave—See Bklyn R Tr Cin D & T Trac gold 5s 22. J&J| 83 89 isconsin Ry & Lt— ‘ : 
Atlantic Coast El lst 5s ’45 M&N 95 97 }4|| South Ohio Trac 5s ’20. “M&N 91 %4 95 ist M g 5s 1923 opt___..- A&O 95 — 97 
Atlantic Shore Line Railway— Cin & H 6sg Apri 1918 J&J| 103 106 }4||Easton Cons El 5s 1949_..M&N 95 98 
lst con m g 5s 1934... A&O 64 65 |\Cin Lawr & Aur 5s1919._..J&J| ----- 90 Easton Palmer & Beth St Ry 
Refg g 4s 1926_.____... A&O 25 30 |\Cin New & Cov bsg 1922__.J&J| 103 103% Ist g 5s Dee 31 1918____J&J 94 97 
Auburn & Syracuse Elec RR— 2d g 5s July 1922______-_- J&J| ----- 104 |\East St Louis & Suburban Co— 
lst ms Hy fx. 4 ms op ’712.A&0; 99 102 So Cov&Cin Ist M 6s’12.M&S| 101 | -..-- Coll trust g 5s 1932 opt _.A&O 98%; 98% 
100 102 2d cons M 6s g 1932_._-_-- J&J|; 115 117 Alton Granite & St L Trac— ' 
ugusta ( Ga) Ry & il 63°40. i ees 101%|| Newp’t & Day Ist 6s’17_F&A| ----- 103 4% Ist cons g 5s 1944__.-. F&Al 94% 95 
Anes aa & cane RR— Citizens’ Ry & Lt—See Muscati|ne Lt &|Trac eld St—See NashvRy &L/i 
lst & ref * “< 1946, J&J| 9334 9634/\Cit Ry L & P—See Newp News |& O P |Ry El ||Eighth Av bv RRO eee 
AE &C Ry I\stg 5s 1A &O16 100 101 |\Citizens St—See Ind Tr & Ter. Elec Ady Phila R Tr 
Elg Aur. & Ss f 5s ’16._.J&D 9834) 100 (Citizens St—See Memphis St Ry ur & Aur Elg &Ch 
Baden & St Apa S, or =e Cit RR—See United Rys St Lou zZ aint &Gen) See PubSC 
Balt & Ann S L—See Citizens’ Tract--See Phi la Co. Elmira Water t & RR— 
BaliGaronsEist—SeeUni ki ||\City Pass Ry—See Reading Ter Ist g 5s Jan 1 1949______ I&I 99 103 
BaltCity Pass—See Un Ry& ek |\City & Sub—See Port (Ore) Ry lst & con g 5s 1956._._..M&S/ 89 93 
BaltSpP &Ches—SeeUn tee ab ae Woe ie alt El Paso El Co coll ur g58°32.J&J| 97 99 
Balt Terminal—See Was: Salt & Ann \City & Sub—See Wash Ry & Conv g 6% notes 1919 J&Ji5; 100 100 34 
Balt Trac—See Un Ry & El Cleveland Ry 581912 0p *10J&J| 99 99 %4 || Ely &Ober—See Cleve S W &Col 
Bangor Ry & Mectris~— Clev Elec cons 58 g1913_M&S| 98})4| ----- Erie El Motor s ry g 5s ne A&O| 103 108 
lst con p 5s 1935 opt._J&J 98 100 we Painesv & Ashtab Elec— Evansv & Sou Ind Tract— 
Beaver Val elley Traction— maf ety | 5s July 1 1922._.J&J| 50 60 Evansville El lstg4s’21.M&N{ 78 80 
Gen a 1953 opt....M&N| ----- 100 Clee East 5s 716__.A&O 93 100 Evansv& Princt Ist 58’23.A&0| 95 100 
Berkshire St Ist g 5s 1922._J&D} 100 102 Consol 5s fois stab i Sy i ti A&O| ----<| ~---- Fairmont & Clarksburg Traction 
Binghamt Ry 5s’3lop’1l1.M&N\ ----- 101 |\Cleve Southw & Columbus Ry— lst g 5s = op 1913 _..A&O} 9534 96%" 
Birm Knox & All—See Phila Co Cleve & Southwestern lrac— Fairmount Park Trans— 
Birm Ry Light & Power— Ist & con 5s ’22 op ’713__F&A 75 80 rit 5s i912 op 1902._..M&Sj 79 80 
Gen ref g 34a ‘5 s ’54 op ’09_A&O 89% 9034 saber tay aU betas g’19_M&S| ----- 99 t & PleasVal—SeePhila Co 
Birm Ry& a oY ae 104 106 Clev&Ely g 6s °15 op_._M&N 99 102 |\Ferries & ClH—See U RRs (S F) 
| oh EF Fe Clev Ely & W 5s 1 --F&A| ----- 95 |\Ft Pitt Trac—See Phila Co 
Els 4s May 1 1986 5 Man 97% 98 % Ely & Ober g 6s ’17 op__F&A 99 102 af Smith Light & Traction— 
"West -- = 4¥4sg’l4 M&S} 10044 ----- Colorado Ry, Lt & Power— Con sf g 5sDec15’44 op’09.Q-M 93 96 
es PS: F&A| 98 -----|| 1st M Ms £ € be 1950__..._F&A| -----| 92%] 6% g notes July 13 ops § -Jt 97 98% 

Boia “ts 49.1917 siete did, aaa F&A 98 98 ||Columbia RR—See WashRy&El Ft ayneBl&M ist 5s ’35 — tat onda 96 

Gold 4s 1916...______ M&N 98 99 |\Col Buckeye L & New—See Col|/Newark| &Zanes||Ft W Van Wert & Lima 

4s Aug 1 1915.________ F&A 98 99 |\Col Del & “aachon 5s 1921 M&N 80 85 lst M g 5s 1930 guar_-_-__-_ J&J; 84 85 
Bost & Nor ref g 4s ’54____J&J 88 90 |\Columbus (Ga) Electric Co— Ft Wayne & ee Val eye 

Georget Row&Ipsw 5s’20J&D| 98 102 }4)|_1st coll g 5s 1933, option._A&O| --.-.-- 92 1st cons g 5s 1934______. 78 82 
LowLaw&H Ist g5s’230p J&D|} 102 104 ||Columbus Newar Zanesv— 42d St M & St N AV SeoNYVCR 
Lowell & Sub 58 1911__._.J&D} 100 | ----- Ist g 5s 1924_________. M&S 95 96 }4||Galveston Electric Co— 
Lynn & Bost Ist 5sg’24_J&D| 105 107 Gen & ref g 5s 1926_____ M&N| 93 94 1st 5s g May 1 1940 0p___M&N 94 97 
Bost & Worc ist 44s 1923_F&A 95 98 Col Buck e & New Trac Galveston-Houston Elec Ry— 
Braintree i Ton Old Col [st g 5s 1921_________ Ss 96% 98 Ist M sf g 5s 1954 opt--A&O 94 95 
Bridgeton & Millville Trac— Zanesville R t & Powe St Pk & O Ist 5s’21_A&O0j}7 ----.}| ----- 
Ist g 5s 1930_______.____ J&Jin -..-- 102 1st con y 4 1912_ A&0 90 92 ||GeorRow&Ips—See Bos & Nor 
Bridge Whit & Rockand—See |Old Coljony Columbus t— Georgia Ry & Elec Ss 1932_J&1} 101 102 
Bway & 7th Ave—See N Y C Ry Cen Market. [st g 5s 1922__J&J 95 100 Refg & impt g5s’49sf__.J&J 98 
Bway Surface—See N Y C R Col Ry ist 4s ’39 op 714__Q-J 80 85 Atlanta Cons St 5s 1939__J&J| 104 js 104% 
Bkn City &New—See C I&B Col St Ry Ist 5s g 1932._.J&J| 101 103 Georgia Elec Lt 5s - ag gen 100 102 
Brooklyn Rap Tran—5s ’45A&0} 10314; 103% Cross St lst 5s g 1933__.J&D} 100 103 Asam Northern Ry Co— 
lst ref g 4s 2002________ J&J| 83 834||\Col & 9th Av—See N Y City Ry r 5s °54,0p ’09__.J&J| 98 102 
Brklyn City—Ist 5s °41__J&J| .__-- 103 ||\Compt Hts & Mer Ter—See Unjited Ryjs. me. p Ry Ist he 16_J&D| 99 101 
Wm&Fiat 434s July ’41_F-A 90 95 |\Coney Isl&Bkiyn 4s 1948___J&J 78 82 |\Grand Rap Gr Hav & Musk ay 
Bklyn Heghts Ist 5s 1041- A&O| 95 100 Con g 4s 1955______-... J&J} 75 85 1st g 5s July 1 1926_____- J&J} <---- 95 
Brooklyn Queens Co & Sub— BC &N Ist con 5s ’39____J&J 95 100 ||Greenwich Tram Ist 5s ’31_J&J| 106 | ----- 

Ist m g 5s 1941 op °16__J&J| -..-.| ----- Cus ed &L4%s ae ee ie 103. | <escs Hart Man & Rock 5s 1924_A&0| 106 | ----. 

lst con 5s July ’41_.M&N| ----- 102 queremtecd r+) _ 101%; 101%||Hart & Sprinegf 5s g 1921_._J&J 90 94 

Jam & B ist 5s 1930___J&J| ..---| --.-- Contty New! av)deb4s’5 vai 92 94 |\Hart St Ry—list g4s1930.M&S; 100 }j -.--- 

— Un El 5s 1950-..F&A 100% 101 TDeb 4s 1955... ..- J& 92 94 ||Havana Elec—Ist 5s 1949.F&A} 100 | ----- 
mnped_fusranteed caikinmee|  hedane 101 Deb ~ Tose RL 3a) 93 96 Consol ae eb) 11952_..F&A} 94%] ----- 
Bins i. x.) o-. -F&A| «---- 84 %| Cons g 3-3%-4s 1930 _._F&A BS -} -<waee Helena 4 - 
Stamped guaranteed_______ 84%| 85 |\Cons Tr (N J)—SeePubServCo: TeeM obs Son t19250p..M&S} 90 96 
Nassau fi El—ist 6 58 1044 ARO 103 105 ||Crosstown St—See Col Ry & Hest Man&Fair—See Phila R T 
ist g 4s Jan 1 1951_____ J&J| 77%) 78 |\Cross St—See Int Tr (Buffalo) Holmesb Tacony & F Elec R 
Atlantic Ave Con 5sg’31A&0| 102 104 /||DallasEl Cor col trg5s’22_A&0| 92 94 ist g 5s 1925._-.......- M& 80 85 
Bklyn Bath&aWE Be rs A&O 97 102 |\Danville St Ry & Tighe Co— Gens ulu Rap Trans & Land— 
Brownsville Ave—See Phila Co, Ref gold 5s 1911-1925__:_J&J| -----| ----- 6s 192) op 1917__._M&Nif 107 Ree 
Buffalo st rys—See Inter Tr Danville Urbana & Champ— ughton County Traction 
Buffalo & Lackawanna Tract— ist 5s 1923 opt’l_______- M&S 92% 895 — con g 5s 1937_____.-- S&T) . sue 96 
lst m £5, 5s joaa opt..... J&D| 94 96 ||\DarbyMed&Chest—See PhilRTr Houghton Co St 5s1920..J&J| 96 98 6 
Buffalo e Erie Tract— Dartmouth & Westport St Ry— Hous El 5s 1925 op 1910.._F&A| ----- 99 
Ist & rete 8s ’360psf_M&N| 83 86 ist g 58 1915----.-.... A&O} 102 | .---- Illinois Central Traction— te 
Burli n (Ia) Ry & Light— Dayton Cov & Piqua Tract— lst M g 5s 1933 op quar_-J&D 90 95 
its 9 1917 gu __..___. A&O| -....- 100 Ist g 5s 1922_____..___. Y | eae ere Indiana Columbus Trac— 
€al ng Interurb Delaware Co & Phila—See Un P|& Tranjs. Gen & ref g 5s ’260 a. M&N} 90 93% 
CalStCablieRR Ist Py & '15_J&Jif 102%) ~-..-- Denver & Northwestern Ry— aceeee Co ee A u Tr— 
Calumet & South Chic Ry— ist & coll g 5s 1932_____ M&N| 98% Ses. ist M g 5s Feb 1 1023 F&A 101 10134 
lst m g 5s 1928 .._____ F&A| «---. -... ||DenC Tram—Purch g 5s’19A&O| 10034) 101 ledianep & East 5s 1927_. _J&J 96 99. 
€amd’n &Sub—SeePubServOorp ist & refg5s19330psf..M&N| 95 96 }4| Indianap & Green Rap Tran— 
Canal & Claib—See NO Ry&L Con Tram con g 5s 1933._.A&0} 10034; 10134) Istg5sJan11929.__.__J&Jj 98 102 
Ganton-Akron Ist g 5s ’22_M&S 92 9514|| Metropolitan g 6s 1911_._.J&J| 100 100 4||Indianap & Martinsv Rap Tr— 
Canton-Mase Ist g 5s’°20_M&N 95 96 ||\Denver Tram Pow Co— 1st g 5s 1932 opt....-... SEIT: +345 95 
Can-N Phila Bs aN optF&A 91% 92%)|| 1st imp g gu 5s 33 op ’08_A&0O; 100 101 ||Indianapolis Northern—See Unijon Tr of} Ind. 
a, tal Tract ( » DC)— Des Moines City Ry— Indianapolis & Northwest Tr— 

st g 5s June 1 ‘Gir jap 116%) 115%)||_ Refg 5s 1921 op 1906_...A &0 SB | 93 ist g¢ 5s 1923 opt... _. M&S 92 97 
Cass Av & F’r Or Go Bee ny Det United 44s 1932 opt _J&J| ----- 82 paceeree™. 4 utheast Trac— 

Gent Crosst—See N Y C R Col tr g 5s Feb15 1911 F&A15| 9934) 100 Ist M g 5s 1935____-____- FED) wctweh ccten 
Sentral Elec—See KChy & Light Det Elec Ry cong 5s’16_J&D;} . -- 96 Ind’p one & coutnenat 1st 

Cent Ky Tr—See Lex & Int R . Det Ry ist 5s 712-’24._.J&D} 95 98 sfg5s Jan i 1932______ J&J 92 95 
Gent Market St—SeeColRy& Dae mt Ist st & 5s ’21___.F&A 92%; 934||\Indianapolis Trac & Term Co— 

Central Pass—See Coulee Toca Romeo & L Orion ist sf g 5s Jan11933....A&0} 97%; 98% 
@entralR —__SeeUnlty & Fi Balt) “te sk etd g 531920 ._..s&D} 9834 100 eens St gen 4s 1933._J&J| 83 84 
Central Det Ft Wayne & Belle Isle— t con 5s g 1933_M&N| 104 105% 
bg alee pa Cons Ry Gas & EI Ist g 5s Apr 1 1928_____ A&O;| ----.- 98 /|\Indiana Union on— 

Consol g 5s 1999 ________ M&S) : ...-. 94%|| Det Mon&Tol Short Line Ry— Ist 5 5s July 1 ’33 op ’08_A&O 72 78 
Ch City Ry ist g 5s 1923_J&J| 103 104 ist M g 5s Jan 1933_-_-.-.. Oe oe cnt 97}4)| Tndiana Nor Ist g 5s ’33_A&0)} ~---. 88% 
Chatt Rys—lIst con 5s ’56_M&N 96 98 Detroit & Northwest— Interborough-Metropol Co— 
Chicago City & Connecting Rys- mY 4%s19210p1911.M&N/| ----. 94% BL. or) ey = .--A&O| 79%) 80% 
Col tr o f A *. Jan 11927 A&O| -...-. 94 té Pontiac—5s g ’22.F&A| 102 106 cote ie id Transit— 
cago Ci ty Ry cork 44s ’26 op S11. J&D| ----. 953s. “Conv 6% notes rh .-M&N| -.---. 102 
ist g5s8 19 op u up to’12 F&A| 102%) 102% De & . rae Shore Line— Mtg e 5s Ser A 1952 oe -k “OEN a TH 
Chicago Junction RR— * ¢ Se i i ath ao te SOT nia 85 N Y City Rys—See N 
lst g gu 4s 1945 op 710__M&S| 90 95 oe d Ry ant 5s g°15_.M&Si -.-.-- 100 








f This price includes accrued interest. & Last sale. n Nominal, s Sale price. 








42 STREET AND ELECTRIC RAILWAY SECURITIES 





[VOL. LXXxxX. 
NOTICE.—All bond prices are now “and interest’ except where marked ‘‘f'’ and income and defaulted bonds. 





























Bonds. Bonds Bid. | Ask. Bonds. Bid. | Ask. 
{nternat’] Traction (Buffalo Michigan United Rys— North Jer St—SeePubServ Cor 
tr 48 1949____. ten 1 st ae ref g 5s 1936_...- M&N 87 | 92 ||Northw El fe its eu 4s’11._.M& 93% 94 
Ry Ist con M 5s g’31_F&A Jack & Bat Cr 5s ’23....J&J| 96%) 98 Union El » AR, '45.A&0| .-..- 88 
Deb Siiiikcaweset Jack Cons Tr 5s ’34....M&N/}_ 92 98 ||Norwich Stclee g 5s ’23._.A&0|} 104 | ..... 

Cross §, Ry Ist 5s g ’32_M&N Millvale Etna & Shar Phila Clo Oakland Tractio —" 

Buffalo Ist "48 J 5 + Ly Ry & Lt—5s 1926..F&A; 100 105 Gen con 5s Ten! 18’35 _.J&J18if 92%) --.-.-.. 

Buff Bell & Lan 5s 1927_J&D & Ext 4% «310 ries 92 9344) Oak Trac Con 5s 133 .. J&Jif ----- 99 

Buff & Lock Ist g 5s 1938_J&J Ra vient Heat & Tractio’ Oak Tran Ist cons f 58 ’32 J&J|f 105 105% 

Buff Ry— Ist g 5s gu 1929 op_.--- OMa&N 101%} 103 Oak Tran Istcg5s’31_..J&Jif 104%) i05 

Ist M 6s g 1935_-_. ._.--.. J&J Minneapolis st rys—See Twin Oak Tr Co con g 6s ’18_.J&J|f 108%) --.-.-- 
A Ft 01__J&J City Rapid Transit Old Colo p- y— 
le 1st g 5s ’20__J&J Med Lt & PRR—Ist g 60 °87.340D)° ...-.| a.s0:- ete Op 3006. . oss 25055 85 88 
{nter-State Rys—Col tr 4s ES eee an Weaddl dboas New Bei MiddiebeBroski’n— 
1943 op 1913___...._-_- Mon eR RR—lIst 6s8g’23.M&N/ --.--| .-...- Ist g 5s Jan 1 1920__._- J&J 95 100 
Phila Co ctfs dep... Monongahela St Ry—See Phila} Co. So Shenes Bast g@5s1919.F&A| 97%)  ..... 
interurban Ry & Terminal— Montreal St Ry bi 722. ..F&A 99 100 Braint & Wey g 5s ’°17__M&S OF eel cawke 
lst g 5s Jan 1 1928_____- Q-J Montville St i? 20...M&N} 104 | LLL. Br’ge Whit & 5s ’17.M&N S778) suse 
Jackson & Battle Creek Trac ae ape ogg ple wed 2m GinStRy . Omahs & ry Bie st Ry— 
Jackson Consolidated Traction Mt Wash St ~ Toe Phila Co. lst consol g | SR J&J 96 99 
Jacksonville El] 5s 1927 opt M& MuncieHartford&Ft Wayne— Omaha & cue Bhatta Ry & Br 
Jamaica & Bkl yp ist g 5s 1935 opt $60) ..-.0m 90 95 lst con g 5s Jan 1 1928 J&J| 97 98% 
Jer City Hob & blic Muscatine Lt & Tractio Omnibus Cable (San Fran United |RRs. 
J wn (Fa) Pass Ry— Citizens Ry &L ist g 5s 17 "17 A&O sone 100 nm Water Power & Ry Portlanid Ry. 
Rf | SR Muskegon & ting— Orieans RR—See N O Ry & Lt. 
Kan City Ry & Lt Co Ist lien lst g os 1931 opt 1 poem nl 94 |\Ottumwa (ia) Ry & Light— 
ref g 5s 1913 opt ____M&N 15 Nashville Railway & Li ist & ref g 5s 1924___..- J&J|; 92 94 
6% notes Sept 11912... M&S. Cons g 5s 1953 op 1008 J &d 101 103 t & L ist 5s ’21_.A&0} 99 101 
ec g 5s 19 &N: Ref and ext g 58 1958 ..J&J 94 96 /|\Pacific Elec Ry g 5s 1942._J&Jif --.-- 105% 
S C Cable ext £ a 911-.A&0) gochey t Ry 5s 1925_.... J&J| 103 104 Los Ang & Pas 5s g 1928..J&J; 100 101 
C Elev , 7---289 field St Con 6s 1920..J&J} 110 113 ||Paducah t& a 
Reed WO, SPOS cccccess J& ae avock & Mt Vernon— Col trust gold 5s 1935 ..M&N| .--.. 80 
Cé& expert Bel Summer St ist M 6s’26..J&J| 114 116 ||Park & Cliff House—See United; RRs (S/an Fr.) 
ist g 5s guar 1926 op J&J 2d series 6s Jul $607, - ae 118 121 ||Paterson ro Pub Ser Corp 
et Corrigan iss 5s 1916__J&J Nassau B Rep Peekskill Lt & RR—65s ’30 ae 95 99 

Met St 5s 1910 ext to ’13_M&N Newark Pass Ry—See ublic|Serv Colr. Penn & Mah Val—See Mah &| Shen Riy & Lt. 
fan City Western—Iist re i s New Bed Middiet ve Brock—See!Old Coljony. Pensacola t] Co lst 5s ’31_F4A 91 96 

5s 1928 opt Sept 1 a . New Bedford - Onset Ry— People’s Tract—See Phila R T. 

Kings Co El—See Bklyn Ist g 5s 1922_____.-....- J&J; 94 | ~---- Peoria Ry— 
Knoxville Railway Lah Union St Ry—Under “U” lst & ref Bs 5s’11 to’26 op Bias hy 96 99 

Cons M 5s ’45 op ’10_...M&S \IN H & Centrev ist 5s g ’33_ Nee ae t Siuaaa Phila Coatesville & Lan 

Knoxville Trac 5s 1938_._A&O N H St Ry Ist 58g ’°13....M&S} 101 | ----- M g 5s Mch 19340p._....M&5/ ...--. «£10 
Kokomo Marion & Edgew Div ist g 5s ’14..J&D} 101 | ~~... hiladelphia Company— 

lst g 5s July 1 1933__-__- J&J Winchester Ave 5s’12._._.M&N} 100 | —.---. lst coll trust g 5s 1949__.M&S| 103 105 
Lackawanna & Wyo Val R T Consolidated 5 Ps that co} under |"“C.” Cons mtge coll tr g 58°51 M&N 98 a8 

Coll tr 58 1951_.... ...F& N J & Hud Riv Ry & Ferry— Conv deb g 5s 1919 -.-.-. Wet onece 102 

LakeSh Elec Ist con 723 J&J ig g a 1950 opt _-..---- M&S; 81%) 83 Col tr 6% notes ’10-’'18_..J&D} 99%) 100 
Gen g 5s Feb 1 1933__..F&A NO mes © ee Ardmore St 5s 1958_...A&O 003s} «.... 
Lor & Clev g 5s ’27 op '17_J&J 4448 g 19 arene | eer 86 Central Trac Ist 5s 1929._J&J| 105 oases 
usky mont Canal & Claib Ist 6s’46_.M&N| 122 127 Citizens’ Trac Ist 5s 1927 A&O| 106 Tae 

ist M g gu 5s 1936_-__-_- J&I O Cy RR—Gen g 5s °43_J&J; 107%} ---.. Duquesne Trac Ist 5s 1930 J&J} 105 107 

Toledo mont & Norwalk N OCy & Lake 5s 1943 _J&J| 10844) 110 Fed St & PV 5s May 1°42 J&J| 105 108 

eaten Ls 5s “See Shc & yy sey Power-house 6s 1917....J&J} 102° | __... Fort Pitt Trac Ist 581935 J&D| 105 108 

oe ak Pk. New Orleans & Carrollton— Gas Cos—See Gas Secur, p. 44 
"Valle Cons g 5s Feb 1933-_---- J&J| 108 110 Millvale Etna & Sharpsb— 

lst ne SB ‘Opt..M&s Edison El Ist 5s 1929...J&J| 103 |  ---.-- Ist g 58 1923__.____-- M&N| 102%; 104 

lst M 4 ~ Dec ’35 opt.._.M&S N O Pow-House Co 5s ’41_J&J; 100 | ----.. Monens 3+ Ry 58g 1928..J&D;| 103 103 % 

Cons 1935_........-- J&D Orleans RR a - Lage 12.J&J| 101 ae EPit ist g 5s’29.M&S| 103 104 
Lew Br & Bath Ist g 5s ’18_M&S 2d 6s Apr 8 1912____... J&J} 101 |  -..-- Mount Washington St Ry— 

mn Ave Vv St Charles St ny 4s ’52..J&J| 92 100 Ist & coll tr gu 5s 1933.A&0} 101 103 

Lex & Bost Ist g 444s ’20__A&O go be Cin New- Pitts Alle & M phy 5s ’30._A&0| 104 106 
Lexington (Ky & Interurb R pen he, TS Pitts & Bir Tr 5s g 1929_M&N;| 104 106 
Coll tr g 5s 1956_____._- ort MeueeO dPtRy &EICo. K &A Trac 6s 1931__M&S; 108 lil 
Cent Ky Tr 5s 1937_..-.- F&A lst g 5s Nov 1 1938__..-- M&N| 90 95 Brownsville Av 5s 1926_F&A -ee-| 107 

Lexi n ‘ist ~~" Ns a se Gen g 5s Mch 1 1941___-- ROE webent Seu W Liberty Ist g 5s 1930_J&Jin 106 108 
Lima Electric ~ & Co— Citizens Ry Lt & Pow— Pitts & Charleroi 5s ’32_.M&N;| 101%) 102% 

1st cons g 5s July 1 ile. J&J lst g guar 5s 1940____. MOM. ci 95 Pitts Trac Ist 5s 1927_..__.A&O\n 105 108 

cone if gs 5s Apr 1 1825_A&O New by & Fiatbush— See Bkliyn RT || SoTrac Ist &coll tr g 5s bes: * * 97 98 

United Rys New York ag AS a Sub Rap Tran 6s 1913.._..M&S| .....| --.--- 
Litas t Rock Rye & Elec— Bleecker St&FF ist 4s ’50_J&J 55 65 The 2d Ave Tr 5s 1934 J&D| __ - 105 
lst g 5s 1933 op 1908_..A&O 44 ay x. 5s ’714_.J&J| 98%) 99% United Traction 5s 1097 .-2S2 aye 104 
rt & Olcott—See Inter — 943_____.. J&D 98 103 WestEnd Trac con 5s ’38_ J& 105 107 
Lorain & Bar +04 LakeSh Elec urt R Ist 58’24_._J&J| 103 107 gry gee & Easton— 
Los Angeles In — Bway Surf A lst 68’22._ M&Nif 80 95 st M g 4-58 1927 __..- M&S; 70 75 

California Pacific 5s 1 Taetooouer & 10th Street— Philade hia Rapid Transit— 

An ye Ist 6s 1915 M&N Ist ext 4s 1918_______. A&Oin 80 85 — tr g 5s 1957 op of. SA 100 | --.-. 
Ist g 5s 1938____-_..-- Col & 9th Av Ist 58 ’93_.M&S/} 96 100 Darby Media & Ches St Ss Pe 
Los Angeles Pacific Dry Dock E Bway & Battery 1st 36, op ’16,gu_J&J| 974%) 98 

Gen con M g 5s 1946 ____J&J Ist 5s gold 1932_______ J& 99 100 Market St v Pass Ry— 

Los Angeles ger RR— ont indebt 5s 1914___.F&A/f 40 50 Ist g gu 4s 1955 Se ie M&N 96% 97 

lst consol 5s 1931___.- A&O Eighth Av cert ind 6s’14_F&A\f 95 100 Union ion— 

Los A Pa RR Cala °43_M&S St M&St N Ist 6s’10_M&S/} -....| ---.- Elec & Peo 4strctfs’45.A&0O; 89 89 
Los Angeles & Pasadena—See 2d M inc 6s Jan 1915 _. J&Jif 50 58 Hest Man & 4 5s 1924.M&N; _..-- k 107% 
Los yf 5s g 1938____A&0O. SS underl People’s Traction Co— 

Loulsvi Nor Ry & Light— Interb Ra 4 Ry See under I. PP Ry tr ctis ‘4s 1943 F&A} -.... s 96% 

lst g 5s 1925 oes bes 1910__._.J&D LexAv&P "y 1st5s g’93.M&S/} 96 99 Phila Trcol 4s Fb ’15’17F&A;} _..-- 102 
Louisville Metropolitan Crosstown— W Phila Pass 2d 58’26.M&N| ___.. 3106 

Louisv Ry con M 5s g ’30_J&J 1st 5s April 1 1920____- A&O/f ...-- 60 Phila WChester lst 58°18 .J&J; 102%) 103% 

2d mtg 44s 1940____- M Metropolitan Street Ry Co— ee “J&J) 87 90 
Gen M 5s, 1950._____- F& Ref g 4s Apr 12002. _.A&Olf 47% 48% Pitts ~ gh Be &Man—See Phila Co 
Low Law & Hav—SeeBost &Nor Trust Co. ctfs. of os -if 47%) ----- Pitts ébkm Tr—See Phila Co 
ul! Bost & Nor. Stamped. ,: 796 “sscue tte 4 Charleroi—See Phila 
Bost Bas Nor. Gen coll 4 g 581997. F&A| ..... 81 ||P McK & Con—See W Penn Rys 
mn Railway & bo ate Guaranty Tr Coctfsof dep} —-..- 81 }4/|Pitts monesest & Greensb at 
ist cons g 5s ’ 08 __ _J&J Second Av Ist 5s’09ext’10M& SO: 1 “essbe Ist g 5s 1931_____.-_-.-. 89 90 
Shenango R & L— Con g 5s gold 1948 gu._._F&Aif 60 60 ||Pitts See Co 
1st con ret 5s 1916 opt _. J&J Trust Co. ctfs. of dep. --|f 50 60 ||Portland (Me) RR— 
Penn & Mah Val 5s 1922-M&N South Boulevard g 5s ’45_J&J| 60 85 Ist g 444s 1913____...-- M&N| 100 101 
Youngstown-Sharon Ry & L— South Ferry Ist 5s 1919... A&O 88 92 1st cons g gs 1951_._.-. J&JI 87 90 
lst M g 5s 1931________ Tar W P & Mam 5sg’28_M&Sif 50 80 Portland & Eliz Ry— 
Manchester tet H) Tr L & Pow— Third Ave Ist 5s g 1937_._.J&J| 105%| 107 lst M g 5s Nov 1 1915. M&N 101 101% 
lst con gee, EE ES 1st cons gu g 4s 2000___.J&J| 64 644||Portland (Ore) ay 
Manhattan El con 4s g ’°90_ A&O Central Trust Co ctfs stp-- 63 65 lst & ref g 5s 1930 0p..._.M&N| .~--... 99 
tax exempt ___._. 34th St Crosst lst 5s ’96_..A&O| n70 75 City & Suburban Ry— 
RR & Ltg 28th & 29th St Ist 5s ’°96_A&Olf 15 30 Consol g 6s 1916 op___.M&S| __..- Seca 

ist lien & col tr Be 53M M&S Union Ry ist 5s g1942_.F&A\} 100 | ----- Cons g 4s 1930 op 1915.J&D| 87 
Manila Sub Westchester El Ist 5sg’43J&J| 65 75 Oregon Water Power & Ry— 

lst Msf 6,55 guar 1946__M&S Yonkers Ry Ist 5s 1946 _A&O 85 Ist g 6s 1932 op Sera. a $06 AY cc 
Manistee (Mich) Light& — N Y & Queens Co 4s g°46__A&O} ~---. 74 Portland City & Ore 

lst mort g 58 1926 _.--. Steinway Ry—Ist g6s’22J&J| 102 105 lst g 6s 1921 = 191 IF eAIS 100 4 aa 
Market St Elev Pass—See Phila NY &Stamf’d—I1st g5s’31_A&0} 104 | ---.-- Porto Rico Rys, Ltd— 
Market St Br Francisco)—See 1st &ref g4s’58o0p rid M&N 93% 97 ist g 5s Nov Wy 1936 0p..M&N| _.-_-. 87% 
land Electric Rys— Norfolk & : Seeteauen te- Powell Un RR (San Fr) 

ist s fg guar 5s 1931 red_-A&O lst M q Se 16 PRES Ne D| 82 83 ||Providence Securities Co— 

S L 5s 1946__F&A Norfolk lear & Light— Deb g 4s 1957 op 17 gu.M&N;| ~..... 86 44 
Massachusetts Electric Ist cone g sf5s1949_._M&N| 98%) 99%4|| RI Sub Ist 4s 1950_.J&J| 86 87 

Boston & Nor—See that co. Norfolk St 1st f 5s Hg alee Gubtie 106 United Tr & El Ist 5s 33. M&S; 105 106 

Old Colony—See that co. North Augusta Elec & Imp— Public Service Corp of N J— 

McGavock & Mt Vernon—See BL. g 581951 opt.....__.A&O}  ...-.- 85 Trust certs 2% to o 6% perpet -- 98 102 
Memphis vasees Railway— North End St Wore Con St Gen g 5s Oct 1’59 0p A&O; 94 96 

Con M g 5s1 945--.-..--_ J&J Northern Elec Co (California)— Camden Sub Ist 5s 1946. _.J&J); __...|  ..-- 

Citizens St RR Ist g 6s '16_J&J ist sfg5s19550pt 1914 A&OPF .---- 95 || Cons Trac Ist 5s 1933-...J&D| 103 104 
Meriden Electric RR— : Northern Ohio Trac & Light— Eliz Plainf & Cent Jersey Ry— 

Mer Horse RR Ist 6s ’11_A&0 1st consol g 5s 1933______ * are 86 lst g 5s Dec 1 1950__._.J&D} 93 95 

Gen Mg5s1924. ____-_ IJ&I lst consol g 4s 1933______ J&J| 68 70 Gas Cos—See Gas Secur p. 44 
Metrop-Crosst—See N Y CityRy North Ohio con g 6s 1919_J&J| 9744} 100 J C Hob & Pat 481949.-.M&N| 75%| 76% 
Metro 3. RR—See Wash Ry AkronBed &Clev g 6s ’15.M&S| 100 | -~---. Newark Pass con 5sg’30 J&J| 107% 108% 
Met RR—See roi ky. Northern Texas Trac Co—Ist N Hud Co Ry bes és. 1914_J&J| 104 106 
Met St Ry—See NY Cl y,Ry g 6s 1933, opt 1913 ______ J&J|_ 9834) 100 Cons M 5s 1928... _..__ J&J} 104 | 106 
eye” a Side L _— North Hud Ry—See Public| Service| Corp od be extended 1 to 1924.M&N/ 100 102 

Exten g 48 1938_.___--_-- ra on 

















f This price includes accrued interest. 


k Last sale. 


n Nominal. 


8 Saie price, 
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NOTICE.—All bond prices are now “and interest" except where marked “f” and income and defaulted bonds. 












































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds and Stocks. Bid. Ask. 
Public Service Con)— Trent St Ry—con g 58’38_.J&J| --.--| ----- Whatcom Co Ry & Light— 
ublic Service Corn ehan| 77 | 70° |Trent Pend & Hos se 43.04D| 05 | =... || let Mg Be 1086. _.0. ae ee eee 97 
r & Pass alist 56°38.J&D| 95 | --.-.|Tri-City Ry & Light— Wheeling Trac 5s ¢ 1031-..J&J| 06 | -.... 
m Ry—Con6sg’31J&D} 115 118 Coll tr s 5s 1923__... A&O 96 % 974||_ Wheel Ry Ist g 1922..M&S; 102 | -..-. 
2d 6s de Oct % 19140p....A&0| 100 | ~.--- Troy City Ry—See Un Tr(Alb) Wilkes Barre & Hazleton RR— 
Ra Bes Ist M5sg’21.A&0| 104 | ~..... 28th&29th Ste—See N Y CityRy ist coll tr g 5s 1951 Ma 15| 61 
See cles bine a irec_- Twin City Rapid Transit Co-— Col tr term 58,’45,0p'10.A&0| ....- 85 
a g 58 Mch 1 1953._._.M&S 98 99%4|| Minn St R 7s g 1910 op._M&N| 101%) ----- Wilkes & WyoVal—Ss ’21_.A&0} 102%) 103% 
Puget Sound Electric Ry — 2d 6s g Nov 1 1913_..M&N| 103 105 || Wilkinsb&E Pitts—SeePhila Co 
lst consol g 5s 1932 0p...F&A| ----- 97 Con Bag Jan 15 '19..J&J 15| 103 105 ||Wilm & Ches Tr g 5s 1918_A&O| ----- 8 93 
Conv g notes 5s 1911_..F&A| 9834; 99%4| St Paul Cy—list g6s’32_A&0| 118 | .---- Winchester Av—SeeN Hav St Ry 
Conv g notes 5s 1912...F&A 98 99 lst cons 6s g 1934..._.A&O} 118 | ----- Winnipeg El—Ist ref 5s °35_J&J| 103 103% 
TacomaRy & Pow1st5s’29.A&O 97%! 100 Cable con 5s g 1937..J&J 15) 105 108 ||Worcester & a. Eastern— 
Puget Sound Power Co— Guar é Be 1987... ..<<. J&J| 105 108 ists fg 434s 1943.____..-. J&J| 104%) 106 
lst 5s 1933 op__-_.-.-. J&D|} 100 101 Minn St Hy we City— Wore eh St ig8 g 1920..M&S| 93 =a = 5s 
Rapi —See Det United Ry Gen g 5s 1911______..-- Saar Get esuce Deb g Aan ae M&N| .----- 108% 
RapidTr ge Ry—See Pub Ser Cor Cons pak i 1928...A&O| 104 106 North” End 5s 1915_____- TEA OG + Sees 
Traction 6s 1933..J&J| ----- 126 ||Underground Elec Ry of London Wore & Clinton Istg5s’19J&J| 98 | «.... 
Read & Womels—Ist5sg’25J&J\n 102 | ----- Prior lien 5s Nov 1 ’20.M&N| ----- 100 Worc & Marlb Ist 5s’17__.A&0O} 98 | --.... 
R I Sub—See Providence Sec Co 4}4s Jan 1 1933....___.- J&J|. ----- 86 ||Worc&Southbist 434s ’22._M&S|_ ----- 89 
Rich Pass & P—See Va P & Pow Sion as San 1 1948__..... f ----- 38 ||Worc & Web Istg5s1919 J&D| 95 98 
Rio de Janeiro Tram L & P— Union Depot—See United Rys| (St Lojuis) Yonkers Ry—See N Y City Ry 
ist g 6s 1936_..._....- ae 96%4||Union Elev—See Northw Elev Youngs-Sharon Ry & L—See|Mah&S/Ry & L 
Roch eA. & Lt be 1684 op. = Rte 99% “harp oe oe Fe et : Zanesv Ry L & P—See Col New|& Zanejsv 
Roch ns 30..A&0O;} 104 | ----- nion , Gas ec 
2d tee 7033, aes a” on ease en Col irs 5s 1939 conv op 91% 95 |STREET RAILWAY STOCKS 
Roch Syr & E Ist 58 1945_M&N| 8834, 9234) UnionSt ey Grew Bodied. Mas) Par 
Rockford & Inter-Urban Ry— Con g 5s 1914 _______... J& 5, ere Albeny Southern RR com..100) 15 19 
lst g 5s 1922 op 1907_._..A&O| ----- 98 ||Union So e Indiana— i. eee 100} 43 46 
Rockford & Freeport ist Ist g 5s July 1919_______ J&J| 93 95 Allegheny 7 Tract—See Phila Co 
6s 1923 op aft Feb °10_M&N| ----- 97 Indianap North’ n Be 1 1932 J&J| 87 90 Ane Gee ties Rys & Ltcom..100| 61%) 62 
Rock B & J istg5s’30guA&0O| ----- 07%4||United Power & Tran—-  #=| . | ... |. Preferred............... 100 94 95 
Sacramento Elec Gas & Ry— DeiGo& Phila t tr etfs 48 '49.J&J| 70 77 aemueteam an Raliwago + RRP 50\d 44 45 
Cons 5s Nov 1 1927____- M&Nif 103 103 %|| United Rys tr ctfs 48’49..J&J| 75 | ----- Auburn & Syracuse Elec RR.100) ----- ooeee 
ee, City Ry & aT United RRs of San ae Preferred .. .__._.....-- 100} -----| --.-- 
tr g 5s 1 923 op ROR Mé&s| 89 91 S fg 4s April 1 1927_. __. A&O|. ----- 70 ||Aurora Elgin & Chicago....100| 53 57 
Saginaw Val Trac 63 1920. Fea 96 98%4|| Ferries & Cliff ot 1914...Mas f 100 102 Preferred _._......-....- 100} 89% 90 
Market §, con g 5s -_M&Sif 99 | --.-- Bangor (Me) Ry & Elec....100/n 98 103 
St Charles St—See N Or Re x 5 Market StCab Ist het g wig J&Jif 103% ----- Birm Ry a & caer 80 85 
a ry h Ry Lt Heat & Pow— Omnibus Cable Ist 6s °18_A&Oj/ ----- 108 Preterteg@ . ...- 2... c2sssss eee 
stg ov 1 1937_____ Mé& Be ey Park & Cliff Ho Ist 6s ’13_J&J\f 99 | ----- BleeckSt& Fully — SeeN ¥Gy Ry 
st Lo le—SeeUnRys(StL) Park & Ocean Ist 6s 1914_J&J/f 100 | --.-- Boston Elevated RR... ..... 1 125%) 126% 
St L Cable& W—SeeU Rys(St L) Powell St RR ist 6s 1912_M&Sif 100 | --.-. West End Street Ry com. ..50 8734) 88 
St L & Mer—See Un Rys (St L) Sutter St Ist g 5s 1918_M&N| 9955) 100 Preferred 8 per cent-. -_-- 101%} 102 
St L & Sub—See Un Rys (St L) Unit Rys & Elec (Baltimore)— Boston & — St ty pre Ry pret. i00 ee 
St L Un Rys (St t). lst consol g 4s 1949_____ M&S| ----- 86 ||Boston Suburban Elec Cos... . 15%| 16 
St Paul City wae BAP Oy RT } Tne fund 4s 1949 0p ’29_J&D) 59 | .---. eS eae TOE ives 
Sand Frean & eS Sen LakeShEI Inc fund nding g 5s 1936 _J&D| 83) 84 Bostoa & Worcester Elec Cos...| ----- 10% 
San Fran Oak & San Jose Con— lis 58g e@’d’16.J&J| 103 | ....- PRESS ae 44 46 
Con 5s May 19 1938__M&Ni9f ----- 95% Baltes Pas Ist5sg’1l1_.M&N| 100}4| 100% Brookiyn Ra 7th LD reat te 
SFO &SJ Ry ist 5s’33J&J2105 | -.---- Balt Sparrows Ches— Transit. .-.1 76%) 76% 
gan Pr emestn, tae: alt Tree Go lat Mes "30 MEN] 108 elt macy Rian ---10 yee Fe 
ree cos 8 -_M&N| 108 | .---- u c pref__.100} -----| -.... 
Sao Paulo Tram L & P, Ltd— No Balt Div ist 5s ’42_J&D| ----- 114 |\Calif St Cable RR (San Fran)100} 120 135 
ist g 5s June 1 1929..._J&D| 101 | ---.-- Cent Ry con M g 5s 1932_M&N| 108 112 ||\Camden&Sub—See Pub Ser Cor 
Savannah Elec Co 5s g’52..J&J| 79 82 Ext & imp 5s 1932__..M&S| 108 -- --||Capital Trac ee OO). 55300 130%} 132 
Schenectady way Co— City & Sub Ist 5s 1922__J&D| 106%) ----. ‘Cent Crosst—See N ey 
lst g 416. 1941 op 1911_M&S 99 101 Lake Ro E] Ist Ly °42__.M&S| ----- 113 |\Cent Pk NaEERio- SteN CyRy 
4s ’53 PuarM&N 98 100 Md Elec Rys— under ‘““M” Char Con Ry Gas & Elec Co__50/d --...| ~.... 
uylk Ist 58 1943_A&0| 97 99 ets Rys (Phil )- ie Unit P&T Caatenncoge Railways __.-- 100; 35 40 
Scioto Valley Traction— RailwaysofStLouis— | # | __ || Preferred ____-.-.......-- 100 75 80 
lst s f g 58 1923________ M&S 99% 99 % ase g4s July 1 1934_____- J&J| ----- 82 cntcago oy oe 25 SLE RE 185 195 
Scranton Ry—ist 5sNov’32 J&J| 101 102 Baden & St L ist ts g’13_J&J| 100 | ---.-- I & Oak Park Rhy 2722100 2% 2% 
Am — b+ ctfs—See Am R CassAv & F Gds Ist 58’12_J&J| 10034} 101 || Preferred __.......-...-- 100 6 7 
Scran Ist 68 g *32 MEN 114%) 115%) Lindell Ry Ist és oll F&A\ 100 100 %||Chicago sg 
Scran & Carb Tr Ist 6s ’23_J&J” 105 110 Comp H &M er 68’13__J&J 104 104% Participation fs Ser 1... 98 99 
Scran & Pittston 6s ’23__A&0\n 105 110 Taylor Av 6s g 1913_____ J&J| 104 104% OE Fe cuca 28% 29 
Seattle Elec lsty 5s ’300p_F&A| 104 105 St Louis Ry (B’way) 5s 1910 Series 3 Seay eee 12 13 
Con_& a & role. of 68, 1929__F&A| 98 9934) ext at, 444% to 1920__M&N| 99 100 OE eo ees 6% 7% 
deh beoka to 103 104 —> ec Cons 68s 1915_M&N| 105 106 4|\Chicago Union Traction— 
6% g notes Feb 1 1911__F&A| 9934) 100 5s Apr11916___.F&A| 101 103 Com Cent Tr ctfs dep stpd _._-. 3% 4% 
Seattle Ry 5s 1921 op M&N| 101 103 Usion B on 6s g1918_J&D| 10844; 109%) Pref Cent Tr ctfs dep stpd___- 8 10 
Seattle-Everett Traction— St L & Sub Ist 5s 525 gu 1921_ Pea 102 104 ||Chris&10th St—See N Y Cy Ry 
eee ee Asis. M&S 97 99 Gen g 5s April 89 91 |\Cin Dayton & Tol Trcom._.100| ----- 24% 
Second A ve—See N Ry St b&W ist M 68 "1: ‘ime ° 105 107 ‘|\Cincinnati & Hamilton_---_- 100 63 65 
Second Ave Tract—Ses | P ila Co St L & Meramec 6sg’16M&N/ 105 | .«---- Preferred ____....__...- 100} 100 105 
Sedalia L & T Ist 5s 1926__J&D|} 70 75 St Louis Trans Co 59 1924.A&0| 8544) 87 |\CinNew & Cov Lt & Trac._.100| 97%) 98 
Sharon & New Castle Ry— United Rys Investment Co— Preferred ___.__________- 100): bnwne 87 
lst g 5s guar 1931_______ J&J| 98 100 Ist lien coll tr f yk ode °26_M&N| 8234) 83 Cincinnatl Street Ry.._._._- 50| 129%) 131 
Sioux City Tr lst g 5s 1919 J&J| ----- 99 ||United Traction (Albany)— ‘Citizens’ Pass—See Phila R T 
South Cov & Cin—See Cin Newp| & Cov Deb g 44s 1919__._____ M&N 99 100__ ||\Citizens’ Trac—See Phila Co 
So Boulevard—See NY City Ry Con g 4s me sap ebek <4 ae0 99 99%4|\City Pass Ry—See Reading Tr. 
cont oe eh See United Rye (St L) Tax exempt_________ 100 100% mw & Ao (Dayton, Cate)... -- 388 170 176 
Light & Traction— Albany Ry con ‘ 5sg 133085 105 105%4||_ Preferred_..........-.-- 100} 155 162 
SSoll tr g Se 1949 opt_____ M&S|_ 93 96 Gen g 58 1947_________ J&D| 106 107 Cleveland i os wetiadies 100} 98%; 99 
South Ohio Tr—See Cin Day &|Tol be pn gat g Os 19_M&N| 108% 110 |\Clev Painesv & peste... spiissectel..ceaspdaiiai 
uthern Trac—See Phila Co mT Le ik tack thes M&N| 108%; 110 /|\Clev & So West Tract_..__- 4 5 
South Ferry—See N Y City Ry City Re 588 1942. A&O 106 107 PRN oe a ciummee 190 20 23 
South Jer G E & T—See Pub Sex| Corp unit ir o( Pitts) — See PhilaCo Columbus Ry-—Commen...100| 97 |. ----- 
South Sh & Bost SeeOldcolony ae | Prov Sec Co pe RT aaa 100} 105 | -...- 
So Side El 4 chee 710. 3&3 92 923% tite & Sohawe Valley Ry— Col Ry & Lt Co ($20 paid)_.100)} ----- 61 
Southwest M Ist g 4%s 1941_________ M&S| 97 99 |i\Commonw’h Pow Ry&I.comi00| 51 53 
Gen & ref g 5s 1931_._._.M&S| ----- 100 Utica tL a ist & 6s 1930. M&N| -.---- 110%|| Preferred __........-...- 100} 86% 88 
Southwest Missouri El] Ry— 2d g 5s 1931_._________ Bibel: cnson 108 |\Coney Island & Bk RR....100| 70 80 
Ref & ext 5s 1923._____ M&S} 100 | 102 /||Virginia Ry ot Power— Conn Ry & Lighting.......100) 75 76% 
Spokane & Inland Empire RR lst & rete g 58 1934_... J&J| .92 93 Preferred ___...-....--- 100} 79 80 
lst & ref ¢ 5e 1926 opt M&N 99 101 Rich Tr ist 5s g Nov 25 J&J| 104%) ~.--- ‘Cons Trac of N J—See Pub. 3. Cc 
ary ( i) 7 & Lt Co— Wash Alexandria & Mt Vernon Contin Pass—See Phila R T. 
li tr g 5s 1933 opt... J&D| 9334) 94%|| Ist g 5s 1955 0 op Heide sa tui M&S; 96 98 Dallas Elec Corp common..100| 14 16 
Springfield (Mo) Ry & Light— Wash Arlington & Falls Ch Ry— lst preferred ........... 100} 92 94 
tef g 58 1926... J&J| ----- 98s ist con 5s 1958... ._- &S 93 95 2d preferred _._.....-..- 100) ----- 50 
Steinway Ry—See N Y & Qu Co Mista 5 Balt & Ann El— Dayton & Western common_100} 100 115 
Sub Rap Tr—See Phila Co Ist M g 5s 1935___._... M&N f iiniohien 72 "Rr permet 100} 100 115 
SutterSt—SeeUnited RRs(SanF) 2d 5s 1930__.____- M&N 33% 34%4||Detroit United Ry_._....._ 100 60 61 
Syracuse Lake Shore & Nor— Balt Shere lst g 5s ioe - M&S 74 75  |;Duluth-Superior Co....100 70% 71 
ist m g 5s ’47 opt ’17__M&N 94 96 4||Wash Ry & Elec g 4s 1951_J&D 847 85  , , EE eee = ionensiia 
wed ta Rap Tr he to 1946 M&S| 10134) 103 Ameen & Pot 5s 1949___A&O} 101 102}4||Eastern Penn R 100 6 
mig 5 Se iathatihce d J&J| 99 101 Capital Ug ape under * Easton Consol Elec ($25 1 50\d 16 18 
y & P—See Puget Sound Elec City & Sub 5s g 1948____.F& 10334} 10414)|East Read’g El—See R 
= Electric Co— Columbia St lst 6s 1914_ a0 106 108 |\East St Louls & Sub_...... i ee i 
Tes nWeleM 5s 1933 s fo ent? 97 99 Extension g 5s 1914._.__.A&0O} 102 103 Preferred_..............100| ----- 78 
Ma—See Metropolitan Ist 58 1925_F&A| 1074; 109 mente Av—See N Y City ys 
Teun & Brock lst g 5s rote ntine 100 ||Washington Water Power Co— El] Paso Elec Co common...1 | BS Se oe 
Taunton St R o17-FaA ‘a 100 Consol & coll tr g 5s 1929_.J&J| 107 | ----- PROIOE 6ooo oks Salo nein 94 06 
Taylor Ave— Un Rys (St | Louis) 1st refg, g, 5s 1939 op...._J&J|_ 100 103 ‘||Fairm t Fug red cee PhilakT 
Terre Haute Trac & Light— Watervliet mpike & RR—|See Un |Tr (Al)||Fairmount Park Trans-_____- 50 6 7 
lst con M g 5s 1944_____ M&N 97 99 ||\WestchesterElec—See NYCyRy Fed St & Pleas Ven aeePhtioce 
Terre Haute El—5s ’29__J&J| 99 101 ||West Chester (Pa) 8t Ry— Ft Wayne & Wab Val Tr_.100 10 12 
Third Ave—See N Y City R lst g5s Aug 7 et -..F&A| 9234) 97 POT hin crn oo sass 100). 45 - 55 
Syace Bowl Green & Southern whes St—See Chic Union Trac 42d St & Grand St Ferry—See N|Y City |Ry 
ig Se ff Horas 11921____. M&N| -.--.- 90 Went End St—See Boston El 42d St M & St Nich Ave—See N/Y City |Ry 
Tol or—See LakeShE]! West End Trac—See Phila Co Frankf & Southw—See Phil R T 
Tol R 481909 J&Jif 50 60 ||\W Ohio Ry—lIst 5s 1921__.M&N 84 84 %|\Galveston-Houston Elec Co 100} ----- 57 
Tol nthe nist5sJly ’09 West Liberty St—See Phila Co. PRONG... coon. ches 2. 100} 92%) 94 
Ext at 6% to 1912 op_J&J| -.-.-.| ----- West Penn Railways Co— Geary “St Park & Ocean RR.100| -----| ----- 
ToledoTract cons g 5s Jly ’09 lst g 5s Jan 11931_.....A&O| 9934) 100% Georeta Ry & Electric Co...100 111 34) -: canee 
Ext at 6% to 1912 op_J&J| 96 100 Pitts McKees & Connells RR— NR a ae oak phe teifae 87 
Tol & West Ry Ist g 5s ’26 J&J 60 66 | Istconsg5sJan11931 J&J| ~-.-- 102 5% Goraeare oe Phila ae T 
peka Ry—65s ’30 op ’15__J&J 98 100 ||W Phila Pass—See Phila R T Grand aeeee © Fn a aici SE ne <b ean 
Toronto 4s ’11-’21_ _F&A 96 98 Penge... Ser, Pee 109 eosee 88 
Trenton & N Bruns—5s’32 J&Ji __._| ____. Green aCeciesSte_SeePhilakT 





c Assessment paid. d Price per share not per ct. f This price includes accrued int. k Last sale. nm Nom. s Sale price. x Ex-div. y Ex-rights. 






















































44 STREET RAILWAYS—MISCELLANEOUS SECURITIES. [VoL. LXxxx. 
NOTICE.—All bond prices are now “and interest" except where marked “‘f,” and income and defaulted bonds. 
Stocks. Par| Bid. Ask. | Stocks Par Stocks. Par| Bid. Ask, 
Halifax Elec Tramway Co..100) ..... 123 ||Ninth Avenue—See N YCity 109 Rochester Syr & East pref.100) 80 85 
Havana ) RNY 91 92 orfelk & Portsm’th Trac..1 St Jos Ry Lt Heat & Pow...100|) 53 54 
iop ageagwe aiiih «----| 97%)|Norfolk Raiwey, & get ken ag eee w----| 85% 
Hestonville M & F—See Pailier Horthampton (Ms a) FRY: 100 S Pomme tease LO © 140..198 546. fT  denes 
Holyoke Street Ry_.......-. 175 185 ||Northern O Savannah Electric Co......100) -...-. 9 
ton County Tract ogeae Oe 1 gatnew orth Re Go ae. rai i, See eee 37 40 
ab ihaitete thbitibe dnaeekecs 93 95 Preferred _-. -.-.-------- Sc Ay By com....100} 26%) --.-.- 
filinois Traction preferred..100| --..-. 91 orth gormey St Bionien PSC. First beaten ews gk ree 
Indianap & Southeast Tr pf.100} 70 85 orth Western El (Chicago). Le Preferred - _ -_- _. inns eéud 1? oe ... bene 
Indianapolis St Ry Co_-.-.... 1084} 109%|| Preferred (voting trust)..1 ttle Electric Co......... G0! . saene 114 
Indianapolis Trac & Term..100; 63 64 ||\Ohio fraction “Common. -~100 oeeeccrsessses- 100} _.---- 105 
Indiana Union Traction -.-_. 154% 16%}|_ Preferred. -_-.---.--.----- I hb -wey Yow Ry 
In - Metropolitan te & Council Bluffs... ..100 2d & 3d Sts Ry—See Phila Rap 
Common vot tr ctfs_....- 100; 2034) 23 | ‘Preferred.........--.-.- 1 Ss soypr pe. 28 
sects ca 0s ok tapi linen 100} 652%) 53 ttumwa(lajhy &Li ott. Gas Elec & blijc Servicje Corp 
International Trac (Buffalo). 109) 30 31% c Coast Power.-...-.-..- uth Side Elev (Coney). -308 56 57 

PROCITE oi nin sc ckidcndeus 70 72 Peduceh Tr & Lt com...... 100 Southwest Missouri RR -. _- 45 50 
Interstate Rys............100) ~..-.. k& 2034) Preferred .............-.. & Inl Emp—Cap wine? n 40 45 
Interurban @ AU Sekwal <eecd Pensacola Electric Co, on. ie edinicd «cate n 65 68 
Jacksonville Co com... 92 OS & Preqereg ........-....ssu» usquehanna Ry L & a 

| RR Re: 97 99 |/Philadeiphia Co (Pittsburgh) 150 “Pref (with 20% com stk)100) -..--. 100 
Jer City Hob & Pat—See PS C. ae rt ee Rapid t....100| 68 72 
Kansas a Ry & Lt...... 100} _--.-. 32 Allegh: Traction....... 50 Fe SS REE Ml disse! .. noee= 

ERE 00| 75 78 Citizens GION. ..«.deenten 50 3 ee eee 128 132 
Kokomo Marion & West Tr.100} 51 58 Federal St & Pleasant Val_.25 erre Haute Trac & Light..100) -....-.| -.--.- 
Lake Shore Elec common.-_..100 7 84|| Pittsb & perenings poet RM eR A REP 101 104 

Preferred old stock... .. 100; 32 40 United Traction pref-..--.- d e—See N Y City R 

Preferred new stock _ __. __ 100; 30 40 ||Phila Rapid Tran t. +n 50 i3th e 15th Sts—See Phila ap Transit 
Lancaster Co(Pa)Ry& L ae 50/d .. yt Citizens Passenger oat. 50d ‘oledo Bowling Green & So.1 ot en 
Leb Val Tr com vot tr ctfs.. 50\d 3% Continen Pass Ry (29 #20 pa) = ‘oledo Rys & Light Co. -_-.--. 8% 10% 

Preferred vot trctfs _... 50\d 14 15 Fairmount Pk ‘oronto | eae 1 121 

mn & Interurban Ry. 50\d 5 7 Frankf’d ig —e 80 d -City Ry & Light com._.100} 2634) 28 
nee Ode ow et 50\d 40 45 Germanto 50\d i i a i ae ail 94 94% 
Little Rock Ry & Elec._... | ee ee ieee Green & ‘Oeates: Sts Ste ($15 pd) 50 3d Street—See N Y City =, 
dike atid é www 1 95 | .....|| HestonvilleM & Fcom.... 50\d vin City Rapid Transit....100) 112 113 
Louisville Traction Co__-_. _. 100} 94% 95% CS RS ee d NEE tid sccm ce an 100} 143 147 

Preferred .._............100] ---.. 112 Phila Pass Ry ($23%% pd)50 Union Pass (Phila Phila Riapid Trjansit 
Manhat Elev Ry (N Y)-....100) 1 135 Phila& <i s Fy ($25 .-50\d Union Ry, Gas.& Elec com_100| ---.- 52% 
Mass Electric Companies...100| 17% 17%|| Philadelphia Traction - ~~~ -.. 50'ds i rr ae ee 00; 91 91 

RE SAB Ridge Ave Pass = paid) _.50 Union we A hoped Bed,Mass).100| 187%} 192 
Memphis Street Ry com-.-. ~~ dahwel wens Sts Ry guar-__-.... 50d Union Traction of Indiana __100 26 26 

Repgiee 88 a 77%) .-.--]| 13th & 15th Sts epase Hy .._50ld FRE occ cdma au: ae 88 
Met St RR—See N Y sey Re. Union Pass ($30 50) d Union Trac (Phila Phila} Rapid |Transit 
Metro West Side a (Cc ).-100 ee 16 Union Traction ($17% paid)50) d 42% United Railways of St Louis— 

PeOMIOG So. cesieawkes 54 55 est Phila Pass guar__-_-- 50\d Common vot trust ctfs_100 16 17 
Mexico Tramway........- 127 129 ||Pittsb & Diree—See Phi PrOUNes ..... 6< daoghnane 100 67 67% 
Milw Elec Ry & ht pref_.100) 112 116 Pogtand (Ore) RL &P, com 100 United Rys & Elec (Balt)com 50/d 12% 13 
Montreal Street ~ Sis se aaaane 246 2461%4|| Preferred_....-....--..-- United Rys Investment Co.100} 37 39 
Nassau Elec—See Bklyn Rap Tr Porto Rico Rys Ltd....-<s% Preferred sn castes ts did laa Seeds 65%; 67% 
Nash Ry & Light___.-_- 00| 55 56 | dio&Fer Th isan Fr)..100 Uni Trac—See Phila Co 

iia tees aban waehtiae tod 100} 85 dabei vidence Securities Co— Trac & v jSec Co 
ated | ey & Onset Ry...100) ._.-. 41 United Trac & Electric__.100 nia Ry & Pow oom.-- 27 
Inv & Sec prefgu 100) 92 895 ||Public Service Corp of N J_.100 TONNE - occtncienaea 69 72 
New ¢ oa ey s & Light Co....100} 23% 24%4|| Camden & Sub ( paid)... 28 Wethleston Alex &éMiVernoni00 57%) 62% 
EE ETE RE SS 100; 61% 63%}| Consolidated Trac o a Wash Arl& Falls Ch seatiotack 60 5 
New ferred Cit agen Jer City Hob & Paterson..100 Wash Baltimore&Annapolis 100 84 4% 
leecker St a; t’n Ferry 100} 14 19 North age Street Ry...100 Wash Ry & common ..1 36 
Bene & 7th Ave guar....100} 124 135 game Transit St R t-te Preferred .........-.-.-- 1 90 91% 
Central Crosstown 7% _...100)  ...--| ---.- ersey Gas Elec 100 Washington Water Pow Co.100} 130 
Cent Pk North & East Riv_100/ . 30 50 t Sound Electric ade 00 West End St Ry—See Boston Eliev Ry 
Christopher & Tenth Sts._.100) 80 90 area a soem silbidhaiaeetiaceranias 100 Western Ohio Ry Rects....100 9 9% 
ee Res eee 00} 250 300 |/Railways Company General..10id 10 | 11 || Preferred _..........-..-. 100 iiss Gk) bein 
St & Grand St Ferry..100} 200 220 ||Rap Tran St Ry—See Public Ser West Penn Ryscommon....100} -...-| ----- 
42d St M & St Nich Ave.._100} ___..| -..-.- g Traction...........50id 2634] 30 {| Preferred ...........-.... 79% 80 
Metropolitan Street RK...100; -~-.--| -..-- City Passenger Ry......_-- w 
Ninth Ave guar 6%--.-_.--.- -100| 160 170 t Read Electric Be .50 Whatcom County Ry & Lt-100 vat leitie 41 
Second Ave_-........---.. 100} 14 18 Rhode Island Sec—See Prov Sec| | (|| Preferred __..-...-.---- 93 95 
te PRC tthe oe sit mar 100} 120 130 ||Ridge Ave Pass—See Phi laRapT Wheeling Traction __.....-.-. 100 80 85 
ER a ck hae a ents SO sweucd wena Rio de Janeiro Tram ie & P_100 peg Electric Ry--.--.-- 100} 178 180 
Twenty-third St guar____- 100; 210 220 |iRoch Ry & Light preferred.100 
N Y State Rys Ist pf__.---. 100 95 96 
.d Price per share, not per cent. k Last sale. mn Nominal. sSale price. zx Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘/’”’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the price. 
and bonds in default, in which cases the price takes account of th 


NOTICE.—All bond prices are now ‘‘and interest’ except where marked ‘‘f ”' and income and defaulted bonds. 


Prices not markedare ‘“‘and inter 
This, however, does not apply to income av 
e interest and no designating mark is employed. 

























































Bonds. Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. | Ask.. 
AL, IRON & STEEL BONDS. Lehigh Coal & Nav—4448’14Q-J) ___-- 102 ||/Union Steel Co Ist 5s’52 gu J&D) 10434) 104 
rin Steel & re ey, TennC I & IRR Railroad, gold, 4s, 1914. .Q-F|, 100 | —---.-- U 8 Steel Corp— ed 
— Creek Coal & Coke Co 6s extend to 4sg 1914._._.J&D, 99 | __--- Col trsf SsApr’51 op ’11Var.| 114 1147 
staf ad A 5s 1944 op’07J&D) 80 84 Consol mort 7s 1911__._.J&D) _-__-- 103 Col tr sf 5sApr’51 not opt Var 114 114 
Bethichos, Vex g be '20gu Je Gen M g 44s May 1924__Q-F) 100%) ----- Col s f 2d 5sAp’63 op’13.M&N} 10354] 103 
Beth St ist ex g 5s ’26gu J& 87 87%||__ Funding 4s g July 1 1948_J&Jj 9944) ----- Utah Fuel—See Den. & RG RRip. 36 
Beth St pur m 6s Aug 08 | 114%) ___-. Maryland Stee Ist 53 1922._F&A| 102 | 103 ||Vandalia Coal ist 6s’30 op J&J| 98. | 101 
6% notes 1914..___._- 98 99 ||Mexican Coal & e— Victor Fuel—Iistsfg5s ’63_J&J| 80 88 
n Air 2d ser 6s 3 Nad 100 | 105 ist M £58 Tose "Opt Me a ee 65 ||Va I Coal & Coke 5s 1949.M&S| 95 96 
Buffalo Iron 5s 1925_____ A&O| 94 97 ||Monong Riv Coal—é6s 1949 A& 114 114}4|| Webster Coal & Coke— 
Buffalo & 8 I N Y Susq&WCoal-6s ’12_M&S} 100 | ---.-- Ist s f g 5s 1942 ops: es 2s M&Sif 90 93 
lst g 5s 1932 op Dec ’07 J&D| 95 97}4||N Y & Wilkes-B Coal 63°33 M&N| ----- 25 be “or a. 
b g 5s Jan’26 op 1910M&S} 85 89 ||O’GaraCoalCo—- jf | | Ist Ms fg 5s 1935..-.-- J&J; 79 81 
Clairton Steel g 5s’10 to’13 J&Jib 5%) 434% Istsf5s19550paft ’08_.M& 80 86 ELECTRIC Ligne ae 
el & Iron—5s s f 43 _F& 95 97 }4|| Pennsylvania Co Coke— WER BON 
Cony deb 5s 1911_______ F&A 96 97 Istsfg5sJuly119320p_J&J| 89 92% Rd 5. Gas hone 
Col Fuel Uo 6s gen i, "19_M&N| 108%) —_-__-- Cons ist & co 6s ’53M&Sf os 34 Conv col tr g 6s 1914 0op.A&O} ____-j} -.1-2 
Gr’d Riv C&C g 6s5 y’19 A&O| 96%) 100 /||Penn Steel ist 5s iol? MEN 1 103 ||Am Gas & Eleccoll 5s 2007 F&A| 84%) --.-- 
Colorado Industrial— - Pa &Md Steel Cong 6s ’25 .M& 109 111 ||Atl’ta Gas Light 5s 3 1947__J& 10834 =.¥-- 
lst ggu5sserA &B '340pF&A;} 78 79%| Span.-Amer Iron 6s 1927_J&J} 101 102 /||Balt Elec lst g 5s 1947 gu _J& 89 89% 
Col&Hock C&I Ist g 5s 17 Jai 50 70 =||Pitts-Buffs f5s’290paf’12F&A) --_-_-- 100 ||Ray City Gas Ist g 5s 1920_J& 95 100 
Col trs f 68 Oct 56 red__J&Jif 50 55 ||Pittsb Coal ist 5s 1954 opt.J&J| 10634) 10734||Bay Counties Power 5s ’30-_M&Sf 102 | --... 
Consol Coal (St L) bs Fidet Mt ivan tas 100 |PWh& LECoal istm4s’31J&J3f 25 35 ||\Binghamton Gas 5s 1938__A& 98 100 
Consolidated Indian Pleasant Val Coal 5s 1928__J&Jj 95 | ----- Binghamton Lt Heat & Power— ; 
lst 3 f g 5s 1935 3 gu opt. “J&D| 88 91 ||Pocahontas Consol’d Collieries ist 5s July 1 1942 opt ’12A&0) --.-- 100 
Consolidation Co Ist g 5s 1957 op___._._. | GRR 85 ||Blackstone Valley Gas & El 
Ref g 4%s 1034 Opt ..M&N| 93 96 ||Republic Iron & Steel— Col BM 5s 1939 op..... 99 100 
Ky ists ‘Se oes 1958 op._J&D) 984) 100 lst & coll tr g 5s ’34 opt_A& ie BEES: L lst con oe '24.M& 100 4 Sees 
Centinental Ss 4 5s 1940 op 1920_._A& on chal Fe Bridgeport Gas L 4s 1952__J&J) 93 | --.-- 
ist s f « 5s 1952 op ™. Pan. Oy Roch&Pitts C & Ts g58°46 M&N --..--| --.-- Bronx Gas&Elec Ist 5s’51_J&J| 95 98 
Dom’ion Coal 5s ’*40 0p 10 M&N/| --_-_-- 98 }4||Sloss Iron & S Co Ist 6s’20_F&A| 106 108 /||Brookline Gas—5s Augl1’13 F&A} 100 | _..-- 
Dominion Ir & 8S 5s 1929...J&Ji 94% 9434 Cons 444s 1918_________ A& 94 9634||Bkl’nUnGaslst conSs g’45M&N| 10544) 107 
Fairmont Coa! 5s 1931. -.J&J| 94 96 ||Somerset Coal 5s 1932 opt_F& 95%) 9734/| Buffalo = ae 5s 1947_A&0) 64 66 
Grand River Coal & Coke—See/ Col Fu|& Iron ||Southern Iron & Steel— Buff Gen E 5s ’°39_F&A| 100%| 101 
Ill Steel Co deb 5s 1913_._A&O} 101 | —___-_- lst & ref g 4-5s 1929 op A& 64 67 ||Buff & Ning F Talis L& or 
Jeff & Clear C&l ist 53°26 J&D| _..--| __.- Span-Amer fron Co—Gee Pa S Ist ¢681042........__- 98 | 100-| 
Se ween 661900... 2. SaD eet. .] f ee Sun Crk Co col tr sfg5s’44 J&J) 65 75 ||Burl’ton(Vt) G L 5s 1955. a, 89%) 93 1 
Jones & Lau Steel Co— Sunday Creek Coal g 6s ’12_J&D) 100 | ----- Butte Electric & Power— 4 
lstg 58 1939 sf .._.__-. M&N| 10144} 102 ||Susquehanna Coal 6s 1911__J&J| 101 | ----- lst g sink fd a 1910-51_J&D} 97 99 - 
Kanswh a & Hocking C & C Co— Temple Ir ist & col trg4s’25_J&J| 103 105 ||Cal Gas & Elect Corp— 4 
gu sf 5s ’51 op 06 - -J&J) 9944) 100 |TennCI & RR. Geng5s’51J&J| 10234) 10334|| Sink fund g 5s 1933 opt_M&Sif 100 | -.-..-.. 
La Helis Iron Wks 1st 6823 J&D) 103 | ____- | ‘Tenn Div ist 6s Jan 17_A&O| 106 | ---.-- Uni. &Ref. g.58'37 op 8. f. -M&N 934%4| 95% 
eRe ae TOS Ge MES 8a] OM RS eo TEs 1884] idsiz| canton () Meciae Geet ef | 1° 
Ae, "Ie Tale Reka a 6s 106 anton ec — 
__ Deb 5s 1915 (wi) ..-.--- gh es a | Cahaba CMCo Lette - wer?" oe Se eee lst & ref g 5s ’37 op 712_M&N 96™) 99-1 
~~) Basis. f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 





















































































May, 1910.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’ except where marked “f,"’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. f Bid. | Ask. 
Central Maine Pow Gas Co— Roch Gas & Elec—5s ’12._M& COTE ..madwe 
lst g eis _— } op > 1919... M&N 9644) 98% Megan toa 500D vedere J&J| 98%) 9834) 2d m 4}4s8’200p'10_._M4&B 16 jf ...-.. ----- 
Mom bower— Rutherford & ng Spgs Gas 
1926 op a ase 100 100 met g 68 - 1 1930._..J&J} 103 105 BOD SD S008 oo inincsctinen we.; Biahecs 
quae panes SED) -.<-ss 101% poe ye t Ay’ naw City Gas—5s 1916M&Ni ----- 100 
City Euectric San Francisco— | | || Ast g 5s 1933sf_....... 83%} 87 ||\St Joseph Gas—ist 5s 1937_J 93 95 
‘yy | A= eee es J&I\f 903%) ..--- Mich - Gail be°370 opt 93 97 Gas L—Con ex 6s ’18__J | Se 
Cleveland Elec [lluminating— Mil Gas Lieht—ist ~4s’27M&N| ----- 9054|| Ist 66 1915_............ 106 107% 
lst M(new) 5s ’39 op ’24.A&0} 101 103 ||Minneapolis Gas Light— g 56s 1944_________. 97 99 
Golorado S — Elec Co— lst gen 5s Feb ’30 op ’14M&5; ----- 100 ||San Diego Cons’d Gas & El— 
ist g 5s 1920..A&020| 94 98 ||Minn General Electric Co— Ist g 58 1939 op 1914.._A& 96 97% 
= ay PL't & Power lst g 5s Dec 119340p...J&D)} 99 101 cisco Gas & Elect— 
6s Apr 1 1919.....A&O 93 98 ||Mo Edison Elec 5s g 1927 F&A) --.--- 99 34 Gen m 4%s 1933.... _M& 93 95 
Columns ia Gas & Electric— o El Lt 6s May 1921_.Q-M| 109 110 |\San Joaquin Light & Power— 
Ist g 5s 1927 s f_....-- 62%) 65 Fm Kiver Power Lu— lst M 5s 1945 op aft 710 J&Dif ----- 9814 
Golumbus Elec 6s "1993. -M&N 101 103 ist g 6s 1920 opt pt 1905..Ma&N 103 105 ||Seattle Lighting 
Golumbus Gas Co ist 5s2’32J&J| 93 100 ||Mobile Electric ist g 5s 1944 ‘+ 1910... M ek sede ~ 
Columbus (9) Light Heat & P— Ist 5s 1946 op {910__ .-_M&N| 92 95 |\Seattle-Tacoma Power— 
Gen Mg 1824, guar.F&A;} 100%; 10] 4)|Monongahela Light & Pow Co— Ist 5s g 1925 o} S = 1910 100 101% 
Columbus % és -) Power— ist g 5s June 1 1949_...J&D) 98 100 |\Somerset Un & Middlesex Go. 
let ms 5s 1936__--- A&O| 90 93 }4||Montreal Lt, Ht & Power g 4s Dec 1 1943_____- J& 74 78 
— th-Edison Co— 1st &col tr 5434832 0 712. rer, 98 9914|\80.Bend & Mishawaka Gas— 
st g 5s June 1 1943....M&S/ --.-- 102%); Gold 5s 1933 op 1913...A&0O; 100 102 Cons.g.58.1926.opt.’08 J 97 99 
Gorn veeaitin Elec 5s J’e °43_M&S| ----- 102 ||Muncie Electric Light— Southern California Edison— 
ee he —— (Mich )— ist gs f 5s 1932 op 12 _.J&J|  ----- 97%4|| Gen g 5s Nov 1939 opt_J& 95 97 
6s Dec 1 1924___-- J&D| 97 99 ||Muaicipal Gas & Elec. Roch- Southern Power— 
wool Gas ot Balt ts 1910_J&J| 100 100 %|| Ist Mg 4%s 1942 op’12 A&O|} 94 96 Ist g 5s 1930 opt__.._-_- M&S 9644 98% 
ae de Bi ee chil J&J| 108 108 14||Muskogee(Okla) Gas& Elec— Suburban Gas Co of Phila— 
Gen g ates ia ~ 1954_...A&0O 91 92 lst&ref 5s 1926, op ’09.__J&D 90 94 lst s f g5sApri1’520p’07_A&O0 07 97 34 
Gold ctfs 4%s ’12 opt 07 J&Jin 93 | ----- Nassau Lt & Pow ist 5s’27 A&9}| 100 103}4||\Superior Water Let & Pow Co— 
Gold ctfs 4 “ 1913 op’08_J&Jin 93 | --.--- Oe Li a ane x. Pow—| lst 4s May 1931 ______. «& 77 82% 
— Gas Elec L & P (Balt)— mina {Vs 35.M&S| ----- 93 |\Syracuse Gas g 5s Jan ’46__J&Jj 101%) 103 
4i¥és Feb 14 1935_-J&J| 83 84 aude (Porte i eer A&O| _-_-- 96 |S » 5 
Consol seal tons J—5s g 1936_J&J| 93 96 Jerseyville (Ill ill e°35-R&A| 12. 95 ma Col tr ¢ bs |” Rent 69 71 
Gonsolidated Gas (N ). me HN YGFI H&P arsh’ll(Mo.)LH&P5s’35J&D|  ----- 96 p at's Sag} 1951_J& 99 101 
Consol Gas (Pitts) —5s’48 ._F& 97% 98 Nevada -Cauforais Power— , #. Be J 86 88 
Goneum tH & P 4k ist 5s "56363 Seeese Fe cin Ist 68 Apr 1927_...--.-- A&O 95 100 "Tac ca & ou 5s Mch 1915_J ae Sec 
Co (E ene J 25 Newark Gas 6s Apr 1 1944. a 130 132 ||Toledo Gas Elec & Heat— 
SUES SEEGER 110 ...--||Newark OTe Gas Co— Con ist g 5s 1935____--- 59 601% 
Delias see 58’25 op. MEN baka 95 Cons g 5s Dec 1 1948... J&D| 106%| 107%|/Topeka ison g 5s Sept 193 
Dayton Electric Lient Ge New HavGas conv deb5s’25 A&O} 125 | __--- ST FR aE oO eRe 97 4 100 
lst g 5s 1921 ont. 000 M&S 97 99 |N London G & Elec g 5s’27A&O} 104 ..---||Trenton G & El Cog 5s’49_M& 104 105 
Dayton(O) Gas 5s ’30 op "15 M&S 98 100 2d m 58 1929-....-..-.. A&Q} 100 | ----- Troy Gas 2d 6s 1923__ _.--. 110 112 
sevens ie ¥* -F wre 94 96 Consol & refg 5s 1933.._._J&J|} 97. | ----- Consol 5s 1939____-.---. 110 112% 
DetroitC’yGas pr 1 g 5s’23_J&J| -_--- 101 ||New Milford PowerCo (Conn)— Union El Lt & Pow Co of 8t 
Gen g 191 to 6 ron opt sé is fe Be ist sf g5s1932__...... F&A} 102 104% lst g 5s Sept 1 1932___-_- 100 102 
Detr Gas con Ist g 5s ’1 ee eee N Y Gas Elec L H & P Co— Ref&ext 5s ’33 op aft ’18M& 96 99 
Detroit Edison ist g 5s ’33_J 99 101 Ist g 5s Dec 1 1948___J&D| 100 101 ||Union Light Heat & Pow. (Cin. 
Conv deb 6s 1920.-..-- KuO 10334 ..-.. Pur mon col tr 4s 1949F&A; 83 84 Ist 4s May 1 718 op 1906 M&N 90 92 
Duluth Edison Elec— EdEIlIll,NY,con g 5s’95J&J} 110%) 11134||United Elec Lt & Power, Balt 
lst gsf5s Mar 1931op_-__M&8; 98 100 Mt Morris Elec 5s g "40M&S| 100 105 1st cons 474s, 1929 ___ ee BE 
Economy Lt & = (Joliet Ba Central Un Gas 5s g ’27.__J&J| 100 101 44/|Unit Elec Co of NJ4s 1949_J& 78 79 
Ist msf¢g ahh ewe 94 98 Equitable Gas lst 5s ’32_M&S| 105 105%4||United Electric Securities 
Edison Elec Co o “Or MS New Amster Gas 5s 1948_J&J| 99 101 Coll tr g 5s 1933 to 1937. F&Aj 100 102 
ist&ref g 5s 1020 0 op ’07_M&S| 984 -_-_-_-- NY&ER etree ace J&J| 101 104 /|'United Gas & bag} = N J— 
Edison Elec Lt ctfs g 5s’46 A& 109 110 | “eat O06 6 cueccnke &J 95 100 1st coll tr £5 tid 04 98 
Edison Lt & Pow (S F) 6s’21Q- ah 10734) ___-. N Y “Y Westchester Lighting. United Gas & El eat §s’32J&Jif 100 | .___- 
Electrical Securities Corp— Gen g 4s 2004_______- 79 81 ||United Ilium Co New Haven— 
gach tr xs sf5s19350pt._.F&A| 97 100 Deb 4 5s 1954 op guar_J&J| 100 102 ist 4s Feb 1 1940______- F&A; 93 97 
Gas (Memphis) 5s’°29M&N/ 102 103 Northern Un Gas5s1927M&N| 98 101 | Utah Light & Power— 
Equitable _— & Electric, Utica. Stand’d Gas—lIst 5s’30.M&N| 102 106 Cons g 4s ’30 op aft ’09..J&J} 78 82% 
Ai = eee A&O} 101 103%'N Y & Queens Elec Lt & Pow— Utica Elec Light ye Power Co— 
quit Ill Gas. * bila 5s har <a 106% 107 lst cons g 5s Aug1 1930 F&A; 99 101 Ist g 5s Jan 1 1950______J 100 103 
Evansville & Elec N Y & Queens Gas— Utica Gas & Electric Co— 
lst g oo 1982 oe 1912__ onreD 93 97 lst & m g 5s’34 opt F&A 97% 99 Refg & ext 5s 1957____-_-_ J&JI 97 100% 
Gas & Elec Co of Bergen Co— N Y & Rich Gasg 5s’21__.M&N| 96 101 || Valley Counties Pow 5s’30M&Nif ----- 102 34 
Cons g 5s 1949___.___.. ie a N Y Rutherford & Sub Gas— Van Wert (O.) Gas an Lagu — 
Gen 5s Nov 1 1954__-_-- 94 95 || Cons 6s 1911_______.-- REO: a aa Ist g 5s 1935 opt 1910... A&O) 92% 98 
ee 34s ’420pt F&A) _-__-- 83 | NY& Sub Gas—See WestchLt Ventura Co Power Ist 6s’36M&Nj 100 | -__.- 
ena't, ays Ey Snes 138 139 34'|Niagara Falls Power 5s ’32__J 99%} 100%||\Vermont Power & Ltg— 
Hap edison 5s 2 1916M&N| 96 97 Can deb Aconv’llA&O;} 100 | ----- Ist g 5s 1927 gus f__._- said Bis, 
o y as L Co Ist 6s’15 F&A| __--- 101 Can deb g 6s Bn-conv’1l4M&N; 100 | -_-_--- Washington Gas—4s’27-’29 .J 108 109% 
Great West Pow 58’46 opt_J&J| 93 96 Can deb g 6s SerC 1914_.M&N/| 100 | _-_--- 6s Certfs Ind ’23 op ’08__J& 103 108 
Guanajuato P & Elec Co— Refg & 6s Jan 1932 A&0;} 103%| 10414||/Westchester Let lst g5s’50J&Di -..-- 101 % 
Istsfg + 1932 opt... A&O| 98 100 ||Niagara Light, Heat & Power— N Y Sub Gee intebe'4D MEME Saeed ac-- 
Haverhill GSCo Ist 5s J&J; 90 95 lst mort g 5s 1922______ M&N| __.-_- 100 ||Western United Gas & Elec— 
HoughtonGo( Mich BlecLicht—— Cons & refg g 58 ’25 opt - M&N| ___-_- 98 Ist &ref 5sg1915to’50._._F&A| 97 99 
lst g 5s ig vite 1 » ty g 40-WaN 97 98 ||Northern Cal Power 5s ’32_J&D) [102 105 —— El & Mfg 6% notes ’1 100 4%] 100 % 
Hudson Co G 10234; 104 R &conssf5s’480p’15J&D| [96% 97%4|| Walker Co Ist g 68 1916__J&J} 100 103 
Hudson River Ble Tectrie Con ox North’n Westchester ve Conv s f g 5s ’31 opt ’12__J Os bias cau 
lst g 5s Dec 18 ’31.__M&N 25 29 lst con m g 5s 1955 _--__- Din .---- 85 || Wilkes-Barre Gas & nectric 
Hudson River Elec Power Co— North Hudson Lt H & P Co ta Cons g 5s 1955 opt ._-_-_-- 101% 102% 
lst g 5s Jan 2 1944__F&A; 20 24 boken, N J)—5s ay og Sa F G.35. Williamspt Gas—1st g 5s’39F & 96 99 
Hudson River Gas & Electric Co North Shore Electric Co— Willimantic Gas & Elec Lt 
ist Ref g 5s 1929______ M&N| 95 100 Ist g 5s 1922 0p 1912__._.A&O) 100 | ----- "1st 6s 1923 op 1913 .._._._._.J&Jj -_-.- 102 
Hu v Pow wrk yp Gas L&Coke on Wilmington (Del)L P & 
‘Rigg Jne 16 ’35 A&O 47 53 5s Dec 1 1928_______-_ FT 98% 99 lst g 5s 1956_._...---. A&Ojn 90 100 
Hudson Riv Water Power néreich (Ot \Gase 58’27_J&J| 102 {| _-_--- " Valley Gas & Elec— 
Ist g sf 5s Pn +5 patent <4 70 75 ||\Norwich (NY)G&E *Z1IM&S| 9814! _---- f; 1 opt 1910 _ 06 97% 
L 1958 op...-F&Alf 65 67 ||\Oakland GL&H 2d5s 1916_M&S)| f100%4| -_--_-- TELEGRAPH & TELEPHO 
ionigea ec Co— Ogden Gas 5s 1945______. M&N| 94%| 95 BONDS. 
lst M 5s 1957 opt ______ F&A 9 99 ||Oklahoma Gas & Electric— Albany Home Telep 6s ’27__J 70 74 
Indiana Nat Gas & O—See Peopiles G L'& Coke/|| 1st M £5 5s ’29 op aft °14 A&O} 96 98 /||American = h & Teleg Co— 
Ind’sGas—1lst con g 5s’52.A& 80 85 |\Omaha Elec Light & Power— Coll tr g 4s 1929___._.__- J 905% gi 
Jackson oe See D dntoa A&O/f 88 92%) Ist g5s 1933 op 1908__.__J&J} 98 99%/|| Conv g 4s °36 conv af 709M&S; 100 100% 
Jacksonville (Fla) Gas Co— Omaha Gas Ist con g ba 5s th F&A| 97%! 9814/|Bell Telephone of Canada— 
ist s f g 5s June ’37 op.__Q-M| 92%) 97%<|/Ontario Power Com Deb gold 5s of 1925____- A& Sg tore 
Kans City(Mo)Gas 5s’22__A&0|} 97 99 1st g 5s 1943 op to 13) F&A 94% 9714|\Cent Un Telep 6s 1910-16._.J&J}; 103 | ____. 
Kan Nat Gas Co Ist 6s 716 M&N 9934; 100 /||Pacific Coast Power— 5s g Jan 1 1911-1919_-___- I&IJ 96 98 
2d m 68 1918_._.-.._.__. &J;| 89 92 Ist mg 5s 1940 op 1915_M&S/ 95 97 |\Ches & Pot Tel 5s’290p’09J&J| 104%) 105 
Kenosha Gas & Electric Co— Pacific Gas & Electric— es ~ y's Telephone— 
ist g 5 June 1 1910-’30__J&D} 100 101 Col tr g 5s 1936___...-- &J| f974| ----- Coico 5s oe wo 1913.-.J&D) -.... 103 % 
Kings Elect Light & Power— Deb 6s Dec 15 1987 5a 218 99 101 ae 5 ae 2397 .Q-J 82 93 
Ist gold 5s 1937___.____ 101 103 || Pacific Gas Imp 4s Sept ’30 oa De Me Bt Swe Gennatens Uiclenk Telegr— 
Purchase money 6s g’97 A&O} 110%! 114 |\Pacifie L & Pow Ist 5s '42..J&J|f 97 99 Ist sf g 5s 1918_________ J&J| 102 104 
Conv deb 6s 1922_.___. M&S} 112 113% Guaranteed _.....-.-..--- ie eae Deb 5s = 1 1920__.... F&Ai 99 100 
Bklyn Edis Il] cons 4s’39 J&J; 86 897%|Paterson & Passaic Gas & Elec. Sree oe 581919_...J&Jj 84%) 86 
Kuorville (Tenn) Gas Co— Consol g 5s 1949_____-- M&S} 100%! 101%4||Home ae Teleg (Los An- 
tne 5s 1933 op 1913_._.A&O} ___.. 95 Pawtucket Gas 4s 1932__._M&N; 90 95 geles Cal) Ist bs 1933_J&Ji\f 83 85% 
e Gas g 5s Ma +¢ 1919 As 102%} 102%4)|Peoples GL & ga Chi [st refg 5s 1945___-___. S&JI\f -__-- 75 
Ref & ext g 5s 1934____ O| 99%) 100%%| ist con g 6s 1943-______- ses 118}4||Kan C Home Telep 5s ’23__J&Jj -___- 90 
Crosse Gas & Electric Co— Fatenant gold 5s 1947_.M&S; _-.-- 103 %||Key. Tel ist g 58’°350p 08J&J| 85 | _____ 
it Cie & Kah Geb E se ot 100 ae Sh SY tee 8 oe Baer 55 104 %||Kinloch Long Dist ep-— 
Lansing Fuel & Gas 5s’21_A&0} 92%) 97 Samat Gas Ist g 5s ’36_ Je0 100 103 lst M g 5s 1929__.______ Re a 90 
Leavenworth Lt yy & ‘Pow IndNat G&O g Ss on M&N!| ----- 90 ||Kinloch Telephone 6s 1928 F&A; _____ 107 
Ist g 5s 1923 opt______- M&S} 92 95 Mutual Fuel Gas 47 MEN vase 101 4|| Louisville Home srenpnene--- 
Lockport (NY Gas & Elec Lt— Peoria Gas & Electric y ted 1st g 5s July 1 1922_____-_ J&J; 78 80 
ist M g 5s Feb 1 gape 95 99 Ist g 5s 1923 op 1908____J&J| 99 101 ||Maryland Hye Ay 7. 
Los Angeles Gas & El Phila See under St & Elec R\y Secur ities [st g 5s in acs cities J&J} 99%4) 101 
a -' ed 2 Gk E a opt. ites FA aS 100 %||Phila Elec Tr ctfs 4s Oct 749 J&J 76% 76% ve Teleph & Teleg Co— 
AP P'S |. ails eae 102 5s 2 tr cert Apr 11948 _.A&O| 102%; 102% 5s May 11918_____ M&N}| 104 | ____- 
Los ase Ltg BoApeiL od A&Of 100 | ___-.. Philadelphia Suburban Gas & El Mich tate Telep—5s 1924.F&A; ._... 98 34 
Louisville Ltg 53°53, gu..A&O} 95 a9 lst m &refg 5s’600p’15F&A| 90 92 14|| New Eng Te & Teleg— 
LowellEiILtCor Ist 5s a as. Smet 308 koe. Portland (Ore) Gas 5s ’51__F&A/}  -_--.| _---- eb G6: 4016. 2. oo cs A&O| 100%) 102 
MadisonGas&Elec g 6s’26_A&0| 103 108 ||Potomac Electric Power Co— 6s Apr 1916._......... A&O| 100%! 102 
Madison River Power— dst bg Se 1929 opt.._....- &D} 107% 108%| Deb 5s bed pvekbnenine A&O} 102 103 
ist M 5s 1935 opt _.-.F&A 97 99 ms 58 1936 guar_._.J&Jj 10034; 1013%4|| 4s Jan 1930_________._. I&J 92 94 
Mankato Gas & Elec L’t Co— Oumar (Ill) Gas Elec & Heat— NY&NJ Telep 5s g1920_M&N| 1035) -___- 
Ist g 5s May 1 1920 opt_M&N| _____ 102%) 1st cons g 581935 0p’10_M&S$| 91% 95 |IN Y & Pa Telep & Tel 
Gons & refg 58 '35 opt..M&N| _____ 100 Quince & E 5s 1929___M&S$ 99 100 1st gold 5s Feb 1 192 pat OA ad ae 
+ (Nev) PL & W 6s’44_J&J' 100 102 Gen 8 Fd g 4s Nov ’29._M&N 85 $0 
b Basis. f This price includes accrued interest. k Last sale. m Nominal. s Sale price. 








MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “‘and interest’’ except where marked ‘‘f,” and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds and Stocks. Par.'! Bid. | Ask. Stocks. Par.| Bid. | Ask 

NY Tel.ist 444s 1939....M&N|} -__.._| 97  /||Consolidated Tobacco Co— Un Transpor ist 5s £028. FGA: 92 95 

Pacific Teleph & Coll tr g 4s Aug 11951._.F&A| —____ 82 ||United Box Board & Paper— 
lst & col trefg58’37 op’22J3&J| -___- 97 || Corn ucts Refining— Coll tr ra Jan 15'26 red_J&J| 65 70 

Postal Tel-Cable of Texas— 8k fd -~ hy ae cous M&N 094 96%4||_ Gen M g 681926 red yrly _J&J| ----- 70 
lst sf gu g 5s 1928_____- 100 102 ist g 6s 1934s f_...--. &N 94 96 54)|United Fruit— 

Rochester Telep ist g 58’20.J4J| _____ 100 Ss iv & Sinise let + 1916 Jae 95 100 ole bg 4}4s 1923 s f____. J&JI 96 96 4% 
Ot OU Sac iscccencMG 665.4] 1... Sons 8’p & EB: Rav deb g | 6s 1911-12.F@A| 100 | ___.. 

South New yi te hone— oe a § 5s er oe ---Mé& 102%} 103% nf serial 58’10-’34 0p’19J&D|} 100 102 

lst g 5s Dec 1 1948..__- wae LP Yistillers’ Securiti oe US Finishing— 

Toledo Home Telep 681922 J&J) 88 90 Col tr cv g 5s 6827 0 op .-A&O 70 70%) 1st gold 5s 1919_......- J&J| 100 105 

Twin City 7 epee e Co— iu Fe Font A 2 = Nem Powd— Con gold 5s 1929_........ J&J| - 95 100 
lst g 58 1912 ’1 417 & ’26 3&5 90 96 une 1 1936 . J&D 87 88 ||/United States be m— 

U 8 Teleph 5s 1919--.___.-- J&J) ....- 83 Gaglet Phenix Mtg 5s 1926 J&J| 98 100 lst m opt..--M &S| 96 98 x 
estern I &TCol tr g 5s’32_J&J 96 96 %||Eastern Steamshi Pp. Co— Us Lomth-o8 t 2 f deb oe "13M4N| 104%) 105% 
5% notes 1912_._......-. 99 99 4||_- ist Ma fg 5s 1927 (opt). M&N 96 99 ||U 38 Mort & Trust Co— 

Western Union— Erie & Western lransportation- Ser Eto N 48 1917 to’22__Var| ----- 100 
Collateral tr cur 58 1938._J&J| _____ 100 ist M g 48’25 opt’l -J&J| 98'5) _____||U 8 Realty & Imps g’240pJ&J| ---_- 90 
Fdg & REM 4%sg’60_M&N 96 97 Beamevile Brewinn 68 1915_J &J 75 100 U8 Red & Re f Co 68 6s 1931_..J&J| _---.- 89 
Conv g 48’360p’12SerA M&N| 100%) 101 %4)|Evansville Cot Mill—6s’10A&O; 90 95 ||U 8 Rebber 
Mutual Union 6s 1911 _M&N| 100%) ____- Fort 8t Union Depot, Detroit— Coll tr g 6s 1918 s f_.... J&D| 103 103% 
Hester ar g Ste js 1934_J&J OO 4 Cag Ist g 444s Jan 1941__.._- I&J 88l¢) _.__.||0 8 Smelt Ist 6s 1922_____ BEF» axe ws 50 

Gen Rub debs 44%sg’l50p_J&J| 93 95 ||Virginia-Carolina Chemical-— 

Birmingh ain(Ala) Water WsCo Girard Pt Storage 3448s ’40_A&Ojn 85 86 lst Mg 5s 1923 opsef..J&D) 9844) 98% 
Gold 5s Aug 1 1939-.-.--. | ae 100 _ |'Gottlieb-Bauerschmidt-Straus Welsbach Co Col tr g 6s ’30_J&D 87% 88 

Blue Lakes AR ast éo38M es 105 10734|| Brew Co—Iist 48 1951 ..M&S| -___- 42 ||West Canada F! Mills Co, Ltd— 

City Water (East St Lo ~agge 2d Income 5s Sept 1951 M&N\|f 7 9 lst s f 6s Mch 1928... .. 105 106 

ew mg 5s 45 op gu.._.J&J) _____ 100 ||Gt North’n Paper § be 1927_J&J} 100 102 ||Western Electric 

Consol Water + of tica— Hall Signal lst 68 1915 op: A&O| 399 101 Ist 5s Dec 31’22opaft’llJ&J| 9914) 99% 
Ist g 5s Jan 1930_-.:-_- .J&J; 9814 101 | Havana Tobacco—5s 1922.J&D| 60 65 ||\COAL, IRON & SItEEL STOC|KS. 

Deb 5s Jan t $30 op idii. I&I 87 93 HawatianCom &S8ug5s1919 A&Oif 104 | ____- Alabama Consol Coal & lroni00}; 25 30 

Contra Costa Mt aga 681916 J&J}f 10034) ____- Hecker-Jones-Jewell 6s "22 M&S} 103 105 Preferred ............... 50 65 
Gen M 5s 1915__-...--_-- J&IS\f .___- 94 ||Hoboken Land Imp 5s’10_M&N| 9974) ____- American Coal Co of N J__... 25) 80 150 

Denver Union ae ote 14J&J) 93 95 ||Hoster-Columbus souaabaaee: Amer Steel Foundries... _. 58%) 5914 

Hackensack Water pany lst g 6s 1955 opt J 49%4| 51 ||Bethlehem Steel Corp... _ ise 29 31 
lst g 48 1952 opt eae ee ED AE es Hudson Nav g 6s 1938 opt F&A| 95 100 DP ws isedcabessan 55 60 

Indiana’ Water Co— Huebner-Toledo Brew 6s ’30J &J 584; 59 ||Bon Air Coal & Iron, lt 5 7 
2d g 5s July 1 1911-26. _J&J 100 100% ||Idaho ere Co, Ltd— Preferred. .._.......___. 18 22 

Louisy Water Co 2d 5s'10_F&A| 100 | ____- “Carey Act” 6s 1912-2lopJ&J)  ____- 100 |\Cambria Iron Co__.._._.__. BOld 45%) 46 

TOG. Cc icks .. cisknnat J&J} 100 101 44||Ilinois nel 6s le2s opt J&D7 45 | -___. Cambria Steel Co___________ dz 46 461% 
weaken Water Ist 68 1933J&D) 104 108 6% g receivers’ ctfs 1912 A&O 98%; 99%/||\Central Coal & Coke_._____ 100} 80%] ----- 

Nashville Water 4s 1928_._.J&J| 98 100 ||Independent Brewing 68’55J&J| 78 79 __ Seer: 80 8334 

N Hav Wat conv deb 48°15_J&J| 150 | ____- mee d—ist g 5s Dec31 Colorado Fuel & Iron_._._- iss 37 37 %& 

Oakland W aterCo—5s aides tS 22. eee ee 935 apt Dec 31 1910.__J&J Oe Pk hd oh I as be ea 35. 113%! 120 

Omaha Water Cu 5s £6 op.J&J| 91 94 |\Iaternational Merc Marine— Col & Hock Coal & ifoa?=*-100 844 14% 
Prior lien g 5s 1916 opt._J&J| 100 102 Col trdeb 44s ’22 op '07 A&O 63 6344 Preferred............... Pa Be aaa 

Passaic Water Co Gn g5s’37.J&J; 98 | ____- International Navigation— Consolidated Coal Co of St Livo 19% 20 

yy Water, Oakland, Cal— Ist g 5s Feb 1’290p’09_F&A/| ____- 82 |\Consolidation Coal of Md_..100} 105 | ____. 

ld 5s Jan 2 1937_.._-_- J&I\f 72%%| 7214|\Internat Nickel Ist 5s ’32_A&0/} 92 94 |\Crucible Steel Co of Am.....100) 13% 13% 

Portland (Me.) Water Be i ges) 100 102 |\laternat’] Paper—é6s 1918- ers; uch a 103 \%4)||_ Preferred....._._._....- 84 84% 

Racine (Wis) Water 5s’31M&N| 92 96 Con conv gsf5s’350p’09 J&J| 84 87 ||Del Lack & West Coal_._... 50| 225 232 

South Yuba Water— Internat Salt g 5s 51 op - --A&Olf 53 56 ||Dominion Coal__._...._._- 100) 67 67% 
Con 6s July 1 1923___-_-.- ee Era Internationa) Silver | "48. — &D) 110 | ~-..-- PreGerred .... ...ncccesesca 100; 105 |  ____- 

BrkWater—5s g’26 A&O} 101 104 |\International or Dominion Iron & Steel____. 100; 67%). 67% 
SpringValWaterRef g4s’23J&Dif __-__- 92 ist liens f g 29 op--M&s 94 943<||_  Preferred_._........._.. 105%} 106 
Stockton Water 6s Apr1’11 A&O; 994; 100% Remy Breweries 6s’30 M& N15 61 65 ||Empire Steel & Iron_._.... 100 7 10 

Mars Supply— Kansas Ci = ae YardsCo— | | _ |. Preferred............... 100) _---- 77 

lst g 68 1925........-.- J&J| 91 94 oes: 5s Feb 11913 ...F&A| 99 100 ||George’s Creek <—eqper OE 4 120 

Knick toe umber Timber'|Ctfs. be/low La Belle [ron Works....... 100} 159 160 

woe ees BONDS. b Ice Ist g 5s og Sy a - 95 97 ||\Lackawanna Steel Co_____. 100} 43 45 
~gipy 4 col tr g 48’48_M&S;} 93 93 4||Lake Super’r TT ince 5s8’24.Oct/f 52 55 Lehigh Coal. Coal & Navigation...50\d 97 97% 
Aart tr 1947_.-...-. J&EDif 93% 94 14||Madison Pate aby 6s’19 M&N;| 101 105 aa 97 97% 

Allis Co— 6s 1919(JPM&Co etfs) M et acide cen ces h & Ben maate Coal... 28 Bee 4 eis. 
ist M sf 58’36 opt '16.._.J&J| 77 78 allory rip Maryland Coal, pref_____._. 40 90 

merican cultural Chem— lst s fg 5s 1932____..... Sad) ...-- 91 44)|Monongahela River — eet 914 
lst g 581928sfconv....A&O| _____ 102 ||Mason Tenp(Nempa) 581910-30)7 100 | -____||_ Preferred_......_.______. 50id 23%) 23% 

Amer Co—Guar g notes 4s Minneapolis Brew—7s 1913A&0;} 105%4| -_-_-_-_- Montana Cons Coal & Coke_.25| .....| _.__- 
Mar 15 1911 Ger 4. .-ee be 834; 99% massoege Bond Co— New Central Coal_._...._._- 30 60 
oa 15 1912, Ser. B.. 97 % 98% Mtg g 4s ser 266 o af’?16A&0 89 90 14||New Haven Iron & Steel______ SE a i, 2 1% 

er Cot Oil 44s Nov neo 1 654; 97  ||\Mt V’non-Woodb’y Cotton D’ck ova & Coal...100) 81 81% 

AmHide&Leathist 68719.M&S; ____- 100%4/|_ 1st m g 5s Sept} 11949._.M&S} ____-. 68 34||_ Preferred_.............. 109 i ot eae 

Amer Ice ties National Enamel & Stamp Co— P Ivania Steel_....... 1 | ee Bee 
Deb g 6s 1925___---_.--- A&O 72 73% Ist ¢ 5s 1910 to 1911. ---Ma&s Oa Coens | REESE 100js 1138 |  ----. 

can motive . Ref hp LUT °29..J&D} ____- 97 4||Pittsburgh-Buffalo Co pref - res sae deated 130 

Ser g notes 5s Oct °10-"11_.A&0/} 9914) 10014||Nat Starch Co 1925J&Jif 65 | ----- Pittsburgh Coal__......._. 18 19 

Amer e Malt 6s 1914______- J&D| 102 103 vrevorne gis z0PeAl are et cs eee 69 34 70 

Am Sew Pipe—ist sf6s’20 M&S; 95 99 14||N 101 104 ||Republic Iron & Steel___._- 100} 33 34 

— Spirits Mfg , 68 1915 M&S 96 101 N J Zinc Ist 4s 1926____. 94 DG: > ENR od beinnceiwaha 97 98% 

Steel Fo ’s 68°35_.A&O| 10014) 102 ||New York Air hme cies emed 8t’l & IronCo 100} 72 73% 
Amb 4s 1S saab idiot oe oe A 70 72 lst Mg6s1928conv ...M&N| ___-_- 108 || Preferred._............. 116 121 

Amer Strawb’d Co 681911_F&A/} -___-| -_--- Y t Co—6s 1911_.M&S; 100 | --_--- Mh. Iron & Steel_..... 100} 16 21 

AmerThread col tr4sg’19_.J&J| 90 91 Dock Co—Ist g 4s _ F&A ___-- 9314||_ Preferred......._......- 42 48 

Amer Tobacco 6s g 1944..._A&O} 106%) 107 INY & Ae a ey '22._M&N 55 65 ||Texas & Pacific Coal Co__..100} 100 105 
4s g@ Aug 1 eS Se ie wltssetie F&A 77% 78 |INY & HobF ay 1946-_ J&D 96% 97 44|\U 8S Steel Corporation. _-____ 100 80% 80% 

American Type Founders—, Hoboken Ferry 5s 1946._.M&N; 104 105 }4||_ Preferred............... 100} 11734; 118 
Deb go ld 6s 1939 Sd aa M&N| 99 100 NY&NJ | oe "46_J&J| 95 98 ||Vandalia Coal, com_.-_  -_- 1 5 11 

‘=a, Cae tee: © cue NGol teeta mea ‘0OM&N| 99%| 10034 Va Isom Goal & Goke-2 7777 2 

; r n 4 @ lron, Coal & Coke_.....100) _..-_- 
414%% notes olol1 Mm &S\ 5%| 414%||\Oceani Qceante SS Bs '24 0 BESS | eee ee arwick Iron & Steel PEERS 10jds 11% 11% 
American Writing Pa Pacific Coast ’46_J&D} 1044! 10534||Westmoreland Coal___._____ 60ld ___-_- 98 
Ist g 5s ’19 op atts y’09_J&J| 88 &9 14/|Palace Hotel (San Fran — Wheeing roa “ Lar, pada 60i\d 50 55 
Armour & Co.—Reai ‘et 1st lst6sAugi 19280p1913 F&A; 102 104 ||Wheeling Steel & Iron Co._-100| 148 151 
4s 1939 op---------- J&D) ---.-- 92 14||Pennsylvania Canal—6s 10 J&J 4 6 ELECTRIC Gas “e POWER 
Associated Oil Co—bs 1929 F&A, 97 97 14||Phila Bourse 1st 68 1913..M&N\f ____- 100 STOCKS. 
Atl Gulf & W Indies SS Lines— Pittsb Brewing 6s Feb 4’49 J&J| 9914) 9934)|Amer Gas & Elec com... -_- 5O0\d 45 47 
Col trg 5s Jan 1 1959_.__J&Jif ..--- 65 34||Provident Loan Society— Preferred. ............... 50\d 43 45 
Atlas Portiand Cement— Ra s Sept 1 1921_____.. M&S 95 100 ||American Gas of N J_.._..-. 100is 95 | .-.--. 
Ist sf 6s 1925 nies Be tia os M&S; 107 108 14|| Rai wey teel Spring— American Tieht. & Traction.100) 283 287 
Augusta ae Ist M6s’15M&N| 101 103 lst M g 5s 1921 opt_____-_ 97 9714) Preferred_.............- 100} 104 106 
oven - th —_ Roped Ferry—G 68’44M&N; 90 | ----- Bay State Gas (Boston) ----_- 50 27c. 28c 
Pe} 2 1 Tose Jas 94 96 air Furnace rooklyn Union Gas Co....100) 142 150 
ate rew 6s 1921_J&J 96 101 lst g gu 5s 1910 to 1939_F&A} 04.90) 4.80%||Buffalo City Gas Co_______- 5 7 
Ber n Mills 1st g pe Fahad 4 a 98 100 ||St Jos Stock Yds 44s 1930_J&J} ____- OS fl. RING. oo se edesicnsous 18 PIS 
Beton Term ll 47.F&A| __--- 100 ||St L Brew Ass’n 68 1914__..J&J| 90 91 ||Buffalo General Electric_...100) ----- 97 
a ae St Berge Car Co— Butte Elec & Power com..100) 120 130 

pp 1 ctfs et rats f 25 28 6s May ’21’23 0p’08M&Nif 58 GD: Tt RORIPING. ..cccansccucks 1 78 79% 
ae An 4 ist GI 1911_J&J| 93 97 ||\St i at Stock Yds 4s ’30__J&J) __-_-| ----- Canadian Caoeres Electric..100) —--_--- 115 

Burns (P) St P Union Seen 1930M&EN| _----| ----- Charlest’n (Mass) Gas&Elec_50\d 124 127 
ee) Se op Orie. A&O| 103%!) 104 Consol 5s 1 9 ial tak ca | PS See ae Cincinnati & Electric_..100)  ____- 90 

Bush Term Ist conv g 4s’52A&0| ____- 89 34|| Consol 4s 1944________. | POR Soe ee City Electric, San Francisco.1 (Be 
Cons g 5s —_ 11955 ....J&J| -...- | 97 4)/8tPaul Val St’k Yds—5s’16A&0| 78 | ----- Columbia Gas & Blectrie 71 00; 15 16 

2 eee og eee Schwarzschild & Sulzberger Co.- Columbus Edison Co--..... 100; 9344) 94 

Butte & Sesen 68 1917_..A&O} 98 | ----- Deb 6s 1916 s f op ._.-_- J&D| 100%) 101 Preverrea ...............300) -..«.-< 110 

California Wine ation— ||\Securities Co of N Columbus Gas & Fuel com..100) 37% 40 
Conv goa Sept Sepie 28: "2 0psf{M&Sif 88 894)| 4% consols o ptional....M&s o:,. BOse OB Th PN. no said: cocead 78%%| 81 

Content Sibley Mtg Co in 5s 1922___J&J 92 97 |\Commonwealth Edison .-.-..-. 112%] 113% 

b 6s OR opt De 1001... M&N f 40 44 |\Sim n Securiti ies Co— Con _— = Lt & Pow (Bai 
Gane Hud S8t’boat-—5s ’18_M&N 98 100 hae fund oy 1929__J&J 15 96 108 Tl (A ow wdebiiccacdana 53% 55 

Central Leather 5s 1925..-A&O} 99 99 }4||\Somerset Hotel Tr 4s 1921J&D| 999 | 1020 || Preferred_._---____-.__- 100 8 89 
She es & Del Canal Ist 58’16_J&Jif 62 65 |/Standard Cord Consolidated Gas (NY). See N'Y City 
hic B’d of Trade 4s 1927..J&D| 97 100 lst M g 5s 1931 red__..A&O}f _----| ----- Consumers’ Gas (Toronto)...50| 201 201% 

Chic Junct col g 6s 1915....J&J| 100%{| 101 Adjust M 5s Apr 1 1931_.-_-. aS Eee Denver Gas & Electric-_---- 00} 157 160 
Coll tr ref g 1940____. A&O 91 92 ||\Standard Mill—1st g 6s ’30M&N 83 85 ||Detroit Edison_........._- 95 97 

Chic Pneu Tool 5s Dec 31,"21- -J &J| 87 88 14||Street’s West Stable-Car Dominion Natural Gas_....100} ----- 119 

Cleve & Sandusky Bre lst M equip g 5s 1910-27_J&D/\b5.30%| 54%||Edison El Illum Co (Bost)_.100)z _____ 24914 
lst s f g6s Junel 48.0pt J &J 70 71 ft & 14 op 1910_J&J| 100 100 4||Electric Co of America. .__.- 10i\d 11%| 12% 

de Steamehip SwiftRfg Trans 4}4s’10to’12 J&Jib 514% 5%||Electric Storage Battery_...100\d 58% 9 
st ef eb ’31 9 P ees 94 96 ||10th-23d8tFerCo ist 5s 19 J&D 67 72 pasate Geo tient OG. cose 106) -2376..-| . ...-- 

Cons Rub Inc 4s’ ie, dae SS berCtfs 6s g’ll to ’12..F&A| 9814) 100 |/Equitable Ill G L Phila pref.100) 111 112 

Pp Paes enrngton Co at 6 Se 68 ’18_M&§} 100 | --.--- Essex tt Hudson Gas Co....100} 148 150 

tr 4s 1057 tr corects.J&Jif -.-.-) ---.- Union B & P ist g5s’300p_J&J| __-_-- 93 ||Fall River Gas Works Co_..100} 295 |  ----. 
Union Ferry Co—5s 1920.._M&N|} 94 98 'Gas & Elecof BergenCo.. 100' 80 82 
b Basis. d Price per share, not per cent. f This price includes accrued interest. k Last sale. n Nominal. s Sale price. z Ex-div. y Ex-rights. 
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MAY. 1910.) MISCELLANEOUS SECURITIES 47 
Stocks. id. | Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid Ask 
General Electric common -<898 1454%| 147%) Hartford. Per \share. _oz Mills (Mass)... -- a 143 
Georgetown Gas__.__.---.-- 5id 50 60 EE... 0 ccddanndbeee 100! 317 325 || Atlantic Cotton Mills__._..- Sea 82 
Guanaj’o Pow & Elec ee 27 20) RROEUORS .. ddan nnecaeen 100} 350 365 ||Barnard Mfg (Fall River)...100) -_---. 115 
PUGOTOR Sy oiibbn odie 454 2k 274 76 MEE dciuditianaanin t,o eee ORES GINO) cw diide sc cccoun 100} 250 258 
Hartford Electric Light....100) 230 240 1 GORGE 6c. ook cc eddaes 100} 440 460 ||Beacon Mfg (N B)_.......- 100} 102 tac: 
Hartford Gas Securities Co..25)\d 48 | -_.-- WOR 6 ont cdnadicatnn 100} 285 | -.--- DOC ites, ghana 100} 110 112 
WOO oi oi Wins cnc ncinn 25\d 46 50 || tteam Boiler _..........--- 60; 255 | ----- Berlin Caper) _ Co Me pf100} 100 105 
eee Co Elec Lt com... 25\d 17 18 e Insurance Per \share poet Carpet Co......... 100)s 188 8 157 
pp akwddieine 25\d 23 2314)| setna, Life._.............100} 650 babes S OG ES eee os AL otic wad = 
Hudson County Gas.....-.- 100} 144 148 Jonnecticut General -..-..-.- | ae Ae Sardes Sy Mfg ea River) 100) -_--. 152% 
Indiana Lighting .....-..-- 100; 32 34 Seeeieta TAG. dcnncccoakas 100; 160 170 ||Boston Mfg Co (Mass)... BOE if  kuisah cauee 
Indianapolis Gas........-.-- 50 15 20 WOE 5. ccicucnconaben 100} 875 950 ||Boston RE Beni <8 aude? S ona 
Kansas Natural Gas-_--.---- 100} 34%! 35 Louisville Per |\cent. Boston Duck (Mass)_...... ee, eee 
Kings Co Elec Lt & Power..100) 11844) 122 ict ddwikatinnceee 60) 103 .----||Bo Milis (F. R.)...-.-. 100} 107 ihe = 
Laciede Gas Light common.100} 100 10044|| Voutaville _.............-- 100} 105 .----||Bristol Mts °K & eer 100\y ___-- 140 
Preferred... ............ 100} 85 95 Memphis. Per |share_ ||Butler Mill (N B)_... 2.2. 100) Lalit d 162 
Louisville Gas Co_.......-- 00| 85 C0 SRE EROY ncccdoscencammes 100; 97 101 ||\Cabot Mfg Co (Me).._...... Sn. 100) 483 Wu.c- 
Lowell Electric Light ----.- 100] 200 | 202 ||Factors -..-22-22222 22.2. 100) 95 | 100 Chace (Fall River). -------- ME ht we 14214 
Lowell Gas.__..._.. es eee 206. NERGRRONES 26 cackddc cccuewco 100} 100 108 jAOUNNG | Sacchbdsecs «cucu 100) ii ct s 129 
Manuf Ligni & Heat Pittsb..50\d 2134) 21%%|\Pnoenix.._. _..._......--- 100; 98 102 City 3 anufacturing Co (N B)100; 265 270 
Massachusetts Gas Cos-.--- 100} 78 79 Rinace lis. Collins Co (Conn)_.......-.. [ get Se ae 
Prepress cid... ivi Sonal 00; 92 92% rthwestern Fire & Marine.100) -__-- 185 ||\Columbian (N H)_........- BE Acad + ae te 
Massachusetts Lighting Cos_100| 123 128 "he wark. Per |cent. Continental (Me). _....... ee aku nl nnae~ 
Mexican Lt & Pow common. ion TOR FB BAMOMORR 2 occ tiwcccnceussug 5} 500 510 ||Crescent ty Os (N B)....- ear 1124 
Michigan ad Co bgt nee aie 95 LOO APROMRER'E 6 uti. icccee da we S90 | Loads Dartmouth Mfg Co___..... 100) 320 330 
Minneapolis Ge tric. -“100 © 41096) ok [Newark PMO acicceccsusocws he oe eee NS SRS oa) i 196% ee 
PR SL Uveckanwamne See eh? Dawes Prudential! Life ........---- ae ee ee Davol Milis (Fall River)....100) —---.- 105 
Mobile Electric Co com -....-. 100 17 29 New Haven. Per |share Dwight (Mass)............ Se: 2. uu! .4heke « 
i... er 100} 76 80 |\Security Insurance Co... ..-.- er 0 Pe aes Edwards (Me) _........... SO 100 
Montreal Light Heat & Pow_100|z 133%%| 133% New ns. Per \share Everett (ees EES gS ) ee ee eee 
Municipal Gas (Albany) ---.-.100 70 y-  ee ee Puiu’ odSse Flint Mills ee River)....- 100; 106 | -..--.- 
tt Electric. .....- 50\d ____. 884||Lafayette _......--.....--- EE ee Franklin (M6)... ... skews 5x dae wiewak< 
Nashville Gas Light Co- -.-.-- 100; 90 95 cs & Traders’.....- 100} 150 | ----- Fisbie & Stansf 1 nit’g pref 100) —-_.-- 100 
Nat Lt Heat & Pow com__-100 20 BO TR vce cede cksediinasion® 100} 105 110 ||Gosnold Mills (N B) peet.-.-598 ee BeieaieSe 
Preterrea... 6.56 oe kc wdc oe 100 73 75 ar og ws bas aa eae e ae) ee ee Granite (F Wy epee, = a ae 1524 
Newark Consolidated Gas_..100} 98%] 101% York. Per jcent. Great Falls ( D ee CU | eee 
New Bedford Gas & — = en Me City ot New York....-.--.-- 100} 200 220 rinnell Mfg Co (N B)_..-..100) 230 | __-_-- 
New Haven Gas-Light---_-_-- bid 42 43 ||\Coummonwealth .......-.--- 100; 200 | ---.- Iton (Mass)......-.-. 260 
New York City Consoild "de ido 134%4| 135% Ser ey, sali uh eo idan Wi ol 100|b 925 975 ||Hamilton Woolen (Mass)-...100 sea 
RR 35 SA 100} 152 158 |iEmpireCity  ...........- 100) 125 140 argraves Mills (F R)_.....100) —----- 130 
common. -.....- 3908: OO 4 - sede Hdelity Phenix as tn i to ld 100) 295 \ ee Et) Si ieee ere $115 
ished baeeclul ave 100\n 80 wabed an-Alliance _........-100) 260 285 mp me tas icetatn 5 a ae Se 
NY & Soues Elec L & P..100 55 60 ||\German-American ....-.-.-- 100} 560 < ) 3a Ee So eo: ES | aes eae 
|, aE ee 75 SO GRINNED So nkciidns ca cduse 60; 280 315 ||Hosiery Cowell) Ba iis inte RIO ales aoa 48 
New York & Richmond Gas.100) 40 SO . GROROVEE cuiccc ccc cs tiicey 50; 190 205 |\Jackson (N H)_..........1000} 900 | ____.- 
Niagara Falls PowerCo ....100) 101 | —_-_-_-- PND  onnnn chia ceueamne 100; 690 710 |\Kilburn Mill We 8 Rs 150 
Northern Calif Pow ($20 pd). 100\d 64% 65 ||Nassau (Brooklyn)... -.-.-.-.- 60) 150 = ng Phili RB) “SESE = arene 175 
North Shore — Sie wes a 100 623541 WIRGNE . < o sciccccndsdawdell 50} 300 325 6 eee) slr Pe eee 
Ohio Fuel Sup ES ae 25\d 5834; 59 ||North River...........-..-- 25) 160 ..---||Laurel Lake Mills (F R)_...100}) ----- 190 
Oklahoma Gas & Elec --e 97%} 100 DE in kg nndddsweaeeee meet: BO Aree wrence f wbbaks cane 100} __--- 8s 176% 
Preferred .........----.-- 96 100 || Peter Cooper. ...........-.-- 20} 100 120 |\Lockwood (Me) ...........100) 102 | ____- 
Oklahoma Natural Gas.-.-.-----. is Gage ieee Stuyvesant .............. 100} 150 160 ||Lowell Bleachery..........100) ----- s 20114 
Pacific Gas & Electric_-.-_.-.- 100; 59 60 ||United States..........--.-.- 25; 50 70 _— Mills ( ) EE MT ES eee 
SA REE Ae 100} 89 9014) Westch Scien ed agin 280 465 anomet Mills (N B)__...-- piiowat 2 cae 
Pacific Lt Corp com. ------ 100} 65 70 || Williamsburg City (Brooklyn)50} 400 415 usetts Cotton......100} 125 | ____-. 
eine: aaraist ats ee Beene pe Per \share. ||Mechanics’ 4 yspcenpaeste os oe 
Paterson & Passaic Gas&El.100; 93 97 |\Alliance of Philadelphia. ----. 10) 11%) ----- Merchants’ (F R)_.........100}) --_-- 106 
Pawtucket Gas Co pref-_--- 00; 90 97 can Fire .........-.-- 100; ____- k 35 errimack ( Peeps: 54 
People’s Gas Lt &Coke(Chic)100 108 | 109 Ere 100) ____- k 140 Preferred _.___..........100) -.--- s 92% 
Phila Co—See under St & Elec R. ty Securitiies. Delaware (new) ........-.-- EY 8 2814||Middlesex (Mass)..........100) -..--| --.-- 
Phila Elec Co ($15 paid) ---_- d 14% 15 ‘||Fire REE OU ee eee Monadnock (N H).-..--..-. 1000} 975 | ___-_- 
Pittsb Consoli Gas pref.50)dn 25 | _----. Franklin Fire _..........-- | EES k 60 |\Mo Oat 2 ee Bee 212% 
People’s Nat Gas & Pipe’g.25\d 2734) --_-- Girard F & M___........-- 100) ____- 290 |\Nashua (N H)_.._........500) ----- 8 625 
Pittsburgh Oil & Gas Co....100\d 6 7 }4|\Insurance Co of N A___....- 2° v 1945) 1934/|Naumkeag cB Cotton...100) ----- 8 148 
Portlan (ite) Gas-Light....50\d 85 Insurance Co State of Penn..50) ____- 53 ||Newmarket (N H) ..---...100) -----| __-_-- 
Portland (Ore) Gas-Light...100)  _..--} ----- Jefferson -._.............-- “$0 = ears 5 ||\Nonquitt S Co (N B) 100} --.-- 128 
Providencs Can acta 50\d 87 9144||Lumbermen’s .........-.-- RRR S k 75%4)\Osborn (Fail River). ..100 121% 
Rhode Island Elec Protect..100) 130 1 Mechanics’ _..............- | eee 4 Otis Mfg Co > RRS 1000; 1900 | --_.-- 
Salem Maes} Electric _-...-.- 100jn 275 | ----- Ivania Fire__......- Sayeee s 407 ||Pacifi +) SF RSS: 1000} 3600 |  ____- 
Salem (Mass) Gas-Light....100)n 205 |  __-_-- Peoples National Fire......- Oe cas 8 Ad | tte (NB) P PRRS aa 100iy 125 | ----- 
SanDi as& El com -_- 82 85 ||Phitadelphia Life_.......... | era s 12 t ration (N B). 100) 147% _---- 
Preferred. _........----- 00; 96 98 /||Reliance .................. 60) ___-_- k 79 Pores atilis ' BR) AOR SE TED, 122% 
Somerset Un & Middle’x Ltg 100} 66 70 |\Spring Garden ............- | ERS Se k 85% Per porell ch Re tM death ws ow m 
Sha Water & Power.100} 100%/ ---.-- SNOMED © bo cc dddnacceatn ee ers erce Mfg Co % =) page ee: eg ee 
Toledo ‘Elec & Heat -100 Ag Ae cg meee WOOD sos sists sascha ipa enilptiah dad whos aaa k 244) Pocasset (Fall River) .....-1 450 
Toronto Electric Light. -...- 100}  ___-- 120 ||\United Firemen’s ........-- . acees k 13 ||/Ponemah (Prov)......100; 109 | --_.-- 
Troy (N Y) Gas_.-.._..--..-- 100) 165 175 Pittsburgh. Per |\share. RE en os one, 112% 
Union Natural Gas ne Su Ge 13034|/Allemannia ..............- Be Sine uk~ Gagan poten, Mills (N B)_.-..- 138 
United Electric of N J....--. i” {oe Re ae Do  isicedinn dhikkepdeiaee MS i aiawGde wtiaae Rich Borden (Fall River “"*]00 190 
United Electric Secur Geos poet 110 114 ||Ben Franklin -............- RRR Serr Sagamore “(Fall River). .... 195. 
Unit Gas & Elec of N NJ pret. 100 Fe tad 9214||Birmingham -...........-- ee 8St Se SSaEL mon s (N H)__---..- 275 
United Gas Impt (Phila) - --.- 50\d 84 DOS ie ak. Seen nnodakaal ee ot aan Seaconnet (F. R.) ---.100 95 
United Ilium Co of N ae 100} 170 | ----- ME Giinwcstilaeskasaeue | ERE Bee oe Skenandoa Cotton Co (Utica)100 140 
Washington (D C) Gas_.._-- 20i\d 70% 72 ||German-Americap ......... Sbewccwdl scene Soule (N B). nd «a oda i as 100 160 
Western Power com. -__-_.-.. 100 8 32 ||Humboldt -........-...... a i. y Agee soak oa Stafford ( oe RE 107% 
Preferred __...... ....--- 100 51 ||Monongahela .............- aaa 68 |\Stevens Mfg. Co. (F. RR)... 10 
West’house Elec & Mfg, asstg 50) 6114 S| eee eee | ETS erence: Taber M /) Saas =) ee 
lst ee \ iy coe 105 115 |jPitteburgh ................ MS ueled Menen T ¢ ver)....- 137% 
bg Vy Be Natural Gas.100) 52 BO NO iS n wccdincecutundie | ROR Fares Thorndike (Mass) ........1000) -----| ----- 
Weta Tightprar lap 100 | 35. | WEaage cans sssssssaaaaa ae caeeate ie caaeneh =| 
OO}n ____- ~o nik bo ehintheie used MAU: watch amb on n WA cucuind camo 
“ibe WA Nai GE SEATS. Provi Per \share. ||\Utica Knitting Co pref_..-- 108 
o. Last Sale $ $ Equitable Fire id Marine... Or. 60: {-.se008 Utica Steam Sid 32k Valley 
N Y Stock Exch.1, 100 Free Coe era rov Washington. .......... BO 6c BBt bewesns Cotton Bieta, wees 190 
ty Con Stk Ex 1,150 300 250 300)|_ Richmond. Per \share. ||Utica & Willowvale Bleach’y100 225 
Y luce Ex.2,143 375 350 375|| Virginia Fire & M__....... . O08. --@8 A washe Wampan Fall River)...100 110 
N Y Cotton Ex.. 450 12,500) 12,000] 15,000|/Virginia State_._........... le chad 30 ||Wamsutta five ales an dh 100} 14344 --_--. 
N Y Coffee Exch. 3823 1,800) 1,700) 1,800) Rochester, N.Y. Per |share. ||\Weetamoe (Fall yes Can wie 102% 
Baltimore Stk Ex 87 4,500 ,000} 4,600 German....... . -100} 190 205 ||Whitman Mills (N B).....- 2 
Boston Stock Ex. eee: ee St. Louis. Per \share. || York any (Se i aE an we al gin te ee 
Chic Bd of Trade.1,661 2,900)  ____- 2,900'| American IO *, saelnsisnastiilin 100} 1774) 178 ern Mills. share 
Chicago Stk Ex.. 302 3,000) _---- 3,250] St. Paul, Minn. Per |share. ||Abbeville Cotton Mills \8 C).100 75 
Cincinnati Stk Ex 40 3,100) _____| _.__. t Paul Fire & Marine -_..- 100} 220 225 ||Aiken Mfg i» iene 93 34 
Cleveland Stk Ex. 35 1,800)  _._..|  __--- San Francisco. Per |share. ||American Spinning Co_......-_- 165 
LouisvilleStk Ex. 29 3,500) ____-| —_--- POUND oc i cecucccsenn sua 40| 76%4| 80 ||Anderson Nera (8 C).100 56 
ofCom 6550 3,700) 3,600) 3,700)|\Fireman’s Fund -........- 100) 257 270 ||Arkwright Mills (8S C)_____- 103 
Montreal Stk Ex. 58 27,000} ____.| _-_--- Washington. Per |share. — & ren tton (Ga)100 120 
New Ori Cot Ex.. 500 2,450} 2,000} 2,700)|Arli “Rh Sa cota ee a 10} [30 33 rgia)_ 62% 
Stock - 230 7,500) 7,250) 7,500|\Commercial ..............-- 5 5% 6 Be ton Mills (8 C)_._...... 135 
tsb S - 130 4,000) 3,700 ,000)|\Corcoran .........-..-cene Bee BEE: samds Bibb Mfg Go (Georgia » Daag 110 
St LouisStk Ex.. 560 2,500 ,000| 3,000)|Fireman’s ................- a nr Brandon’ Mills (8 C)_.__.__. 102 
par eue® Ex 42 0,000 C.B0O scan I Si suka lin hw hake 25; 44 55 barrus Cotton M (N C).1 140 
ash k Ex 40 4,500) 4,500) 5,000/\German-American -........ Fe ae ere Clifton Mfg Co (8 C)_____... 1 105 
INSURANCE STOCKS. — ee ee ee 5 (5S eres Clinton ee $§ )...100 130 
Albany. Par. Per |\cent. _||Potomac ..--_--.----...-._. BB OO dvadbe Courte ney ite ae OP (8 C)_...100 102 
Albany Tneurance Lge Ou 60} 165 170 MARINE pNSURAR SCRIP. Dallas Mfg Co (Ala)_._..... 100 110 
Gommerce Insurance Co. -___- 25; 170 180 ||Atlantic Mutual 1905......... 101 102 4) Darlington M Hee - C)....100 85 
Ba’ ~ore,. Per |share. Be ikéstie ie nares f 101%} 103%||Eagle & Phenix ( --100 120 
SR i 10} 16 20 |, ,  empeergae fF" 104 /||Enoree Mfg Co (8 C)_..._..100 60 
German-American _.._..__. 25} 35%) 46 io sisidien-th asinine f 10244) 105 I i 100 100 
Boston. Porim@are Wo : Rc f 103%4| 105}4|\|Enterprise M Ga) .... 100 85 
American i & Marine)..100)  _....| -..-- 1910 (w i)...-|7 105 106 ||E tion Cotton Ga)100 200 
Boston Marine ___......... Be 66050 euas Gaffney Mfg Co (8 C)___...- 00 85 
Couveyencere’ ; | eee 100js 110 | _.--- MANUFACTURING STOCKS. Graniteville Mtg Co (8 C)_..100 165 
Massachusetts Title_._.____ SS ae an orthern Mills. ‘ar. Per \share. |\Greenwood Cot (8 C)_. 62 
peseaeeSen eS Mecnetnew)100 Esse. Sha we Acushnet if eee 100} 360 400 /||Grendel Mills (S ) hin ieee ile 115 
North American (Fire).....100) _.._.| __--- Amer Linen ct River)....100} ___-- 110 ||Henrietta  seiRebite 175 
yn —See N. Amoskeag 7 i btinilibe dow 100} 290 300 || King, John P, Mfg Co (Ga) __ 90 
Detroit. Per |share OB COD wwendous 100} 200 | ----- caster Cotton (8 C). 127 
Detroit Fire & Marine.......50) 129 {| ____- Appleton (Mass) .......... 100: 165 | ...-- PRE. cnciiiannecnccom 100 
Michigan Fire & Marine _.... | RE. Tek. Gea Arkwright Manuf Co (F R)_.100| ____- 110 "Langley Mfg Co (8 C)._..-.-. 127% 

















b New stock. d Price per share, not per cent. f Flat price. k Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights. zEx 100% div.incom stk. 















































48 MISCELLANEOUS SECURITIES (Vou. LXxxx. 
fy 
Stecks, Par.| Bid Ask, Stocks. Par| Bid. | Ask. Stocks. Par | Bid. Asz. 
Laurens Cotton Mills (8 C) 127 |"750 |iGaton Copper Mines 56" S's6 Providence Teleph Pe |e 
oot n per Mines....-.--. ence a BOid _..--. . 
Lockhart Mills i G)oacesse , ae ee ee Union Copper Land & BR. . oo nce} Cau Mt “Pelep ie a de 100 45 50 
nih iamwwned ake 100 90 100 ||United Copper Co.......--.100 5 6 ||Southern & Atl pace (Gust) 4 90 100 , 
Louise Millis (N ©)...-.-.-- BE ceccel “Sicce Preferred ......-.-..<--- 00; 15 30 New Eng Telep..100) 127 129 
Mariboro Ook eit @.G)..0N «-s-+- 82 ||United States Coal & Oil-..--.. 25, 3344; 34 ||Toledo Home Telephone._..100) ----- 81% 
Lag AY! wo Seo sian eda 165 185 ||Utah Consolidated _.......-- 5 21 22. ||US Telephone Co common.-.1 DG -----| ----- 
Mfg Co ye adh ios Sa 100 96 105 ||Utah Copper Co........--.- 10 42 .  ,. . Coot, Tape Soe 
Setton ills (8 GC) 100) 105 Jie. apps 25 3 3 bh Telep & Teleg 65.210 . 15 16% 
Monoghan Mills (8 C)-.-... -100} 150 cy | 2 Seem RS: 1| 76c, i pee seer f° ae 87 
New tton §G).100} 125 SO BEE dows wc cccocccocutl 25\b 6 7 Wenere Union Telegraph ..1 OC 68 68 4 
Graageburs Mfg Co pref....100) -.-.-. Oe. BES woke cc cc counsel 25; 120 123 
Orr Cotton Mills (8 C).....-. 100} 107 110 ME Rithbiencdsucccovseeune 1} 3%c.| 44c.||TITLE, GUARANTEE & SAFE = | 
Pacolet M vos Or 100} 100 105 wa, Se ns cone scene 25 1 1 DEPOSIT STOCKS, “| 
Pelzer Mfg A eewow dt 100} 150 160 0 ne awwad 1-16} 4 3-1 . 
Piedmont ote Eo) pee 100} 172 175 REAL ESTATE TRUST AND American Surety. ......_._-6 0} +225 230 -] 
Phillips Buttorft nme. enccece 100} 166 172 LAND STOCKS. Bond & Mortgage Guarantee 100) 250 260 
Poe, F W, Mfg Co § ORES. 100} 170 180 Per \share. ||\Casualty Co of America ....100) 125 140 J 
oke Mills (N C)_..-.-- | ae 160 |/Albany Trust (Boston). .-100/a 90 | 100 |\Chi Title & Trust Co._.100| 147 | 150 
ie Mfg com......... 1 65 70 po Realty Co___.._.--. 115 120 ||Cit Sa: fe De Caney, ek SO ee ee 
lst prefe tense Genehane: Mee Tce we Barristers’ Hall Tr (Boston) - 100la 75 85 |\Columbia Title (Was ington) -6 6d 4% 5 
Sd preferred .. ......-... 100} 92 94 ||Bedford Trust +g 100)@ _._.. 75 ||Empire State Surety(N 106 108 
Sibley Mfg Co (Ga 3} iceman ok dial Sn ea wa 70 ||Board of Trade Bidg Tr(Bos)100)a — swe Fidelity & a pepe Co of Md __50)d 17 152 
partan Mills (8 C)__-...-.. i006} 130 140 ||Bost Gr’d Rent Tr (Chic)..1000)@1000 | -._-- Kentucky Ti Siva Giles eC d Bt ee eee 
Stonewall Cot ex Mobile).100) .-...| ---.-- Boston Land on) ata 10 7 |\Lawyers Mortgage > ene 100 250 257 
Trion ma oe TRI = ioe ae 140 ||Boston Real Tr ( “5 1000)a 1200 | -..-.- Louisville Title...._...___- 100} 110 112 
Tucapau Millis (8 C)__-...-.-. a Bee OS Boston Stor page. (Bost)..100.a 105 | -_.--. Maryland Casusity COs ssi 25\d 90 91 
a ma C)ist soek 74 78 ||Bromfield Bldg Tr (Boston)-100)a --__- 95 oe © | =e 00} 115 120 
Victor Mfg Co (8 C)_-....-.- 100} 140 150 /||Business Real Est Tr (Bost).100)@ -..-- 100 ||Nash Title Company...100) 90 100 
“a Mfg Co (8 C)_....-- 100} 108 110 wateen Building Tr (Boston)100)@ --_-- 95 i ecanl Surety Co_._..._- 100, 260 | ...-- 
do ree 100) 107 109 |\Chicago R E Trustees(Chic)100uja 800 | -..-- N Y Mort & Security Co_...100} 205 210 
Washington Mil Mills (Va.) pref.100;} 100 110 ay Associates (Boston) -. ..500)a 525 610 ||Pac ~~ Casualty(San Fr)100} 154 | ~----- 
5 Rage vat e...100; 80 100 y R E Trustees (Chicago)1000\a 800 | -._-- Real Estate Title [ns eons 90 93 
wan fe Co (SC)__---- tee eee be Ceverty Tr (Cambridge) ---.500/@ --_-- 450 || Rhode Island Safe Deposit..100} 110 | —-_-_-- 
NING STOCKS. Congress St Associates (Bost)100)a 95 100 ||Safe rec Trust Co of Bali ie ae 
RS eo ee ee 1} 5%c.| 6%c.|\Congress St Bidg Tr (Boston)100)a -....| 60 ||St Paul Title & Trust Co.....50\d 20 OR 
yo AE Consolidated - - --- 25 Orel ‘seins Constitution Wharf Tr Bos ta : OS! feei..k Title Guar Trust (St Louis)_100 ee eee 
PF Lkddcoehuaiewwwwe Wee 25; 160 200 /||Copley Square Trust (Bost).100\@ .-__. 50 || Title Insurance Co of N Y__- 140 150 
Ss a eae 1} -..-.| --.--||Delta Building Trust (Bost) - 100\a ..-2 80 ||U0 S Casualty._..._.......100) 215 Beit & 
Alice Goid See aoe 25 3 3%4|| Devonshire Bldg Tr (Boston)100)a@ 50 55 ||08 Me agg .< ass Ce (Md) Lp 138 139 
Sei wa isisies wir war tao tees 25; 41 414|| Dwelling House Assn (Bost)1000)a 700 To |U S Safe Deposit Co (N Y)_- 190 See 
Copper ESE 6914; 69%4/|East Boston Land (Boston) -; 4 8 34/0 8 Title Guar &  Indemnity- 100 b 110 120 
(St L)...10| 9%c.|  15c.||Ensley Land Co___._._..-- 100} 110 120 "tl Washington Title. .........- 10\d BES 
aaaae mie a Minin & Smelting..25\y 24 2414)|| Essex Street Trust (Boston).100ja 80 | --_--. || Westch & Seca TteMteGu 100 165 175 
Anaconda Copper--.-.--.-.--- 25\0 41 41%4/||Factory Buildings Tr (Bost).100)a@ 85 | 
PE duc cocvdawedeusoson BE: * dette ol 1 4 |Fifty Associates (Boston) ------ valet ot ES Oe MISCELLANEOUS STOC — 
| ff | § Sere eee | BP Be Haymarket Trust (Boson) - «SG Sana 80 | Adams Express __.......-. Dd eee 
PS ES a a ae 25 6% 7 ||Hotel Bellevue Trust (Bost).100\a@ 35 | -._-- Alaska Packers’ PLE PS 91% 92 
topilas Mining-.-.......- 20| 2%| 3  ||Hotel Somerset Trust (Bost) 100ja -_-__- 85 |Albany Safe Depos & Stor =2100] 115°| _-.- 
Bonanza Development Co-_.10 55c. 60c.|| Hotel Trust, Touraine (Bost) oa" 118 123 |All halmers Co ._.....--. 100 9% 10 
Boston Consol pper & a Hudson Realty I ROG. .F Seuad 3. ree 100 32 36 
Mining Co L’d Rets_......£1) --.--| --.-- Huntington Cham Tr (Bost). 100 ee 90 |American Agri Chemical Co_100 42% 44 
Britannia Mining_-......---- = Séged 1 ||Journal Building Tr (Boston)100)@ -___- pe, ee 100} 97 105 
British Columbia Copper -.---- 5 5% 6 ||Kimball ye (Bost).100\a 60 70 ||American Beet Sugar_..- . 100 36 37 
Butte Coalition Mining --.---- 15; 20 2014||Lovejoys Wharf Tr Loenteny 100\a 104 rate Be ee 1 91 95 
Calumet & Arizona_.-..-.--- 10; 61 62 ||Manhattan Beach Co_--_---- 00 3% 4 American ae 152 156 
Calumet & Hecla_-...-...---. 25; 580 | --..-- Merch Real Est Tr (E (Boston)1000/a@ _.__- 60 | Amer — J Shoe & Fdry . 88 92 
Centennial _.....-....-.--.-- 25 15 17 Municipal Real Est Tr (Bost)100)a 100 106 ae: ae 125 130 
Center Creek Mining Co-_-.--.-- 10jn 1.50 2 ||\Old South Bldg Assn_.-..- = _ pemer 60 Auserienn DOOGR. .. 2oc cc cknc 100} 120 125 
Columbia Lead ..-.-.------ 10jn 8.50) --_-- Paddock Trust (Boston) _--- a 80 90 ||American Can Co__.._._ _- 100 9% 10 
| weeny pee Mercur Gold----5 10c. 17c.||Pemberton Bidg Tr (Boston i a 50 60 PRO a oak conde ann 100} 72 73 
per Range Consol Co-.--- 6544; 66}4||Post Office Square Tr (Bost) 100ja 85 90 — Car & deercewetemt * 59 59% 
Gr e Creek Consolidated_...1}| 25c.| 3c. ||Pray Buildings Tr (Boston)_100)@ ____- eae, ss NAS eee 100} 115 116 
—_ Ely Copper -.-..-.--. 5 5% 6 Heal B Market R E Tr (Bos)100)a 103 |  --_-- American Caramel com... 100} ._.-- 55 
Dun Wee éemm Wasi whine ce 20 84 9 eal Estate Associates (Bos)100ja 90 100 | eg, ee SS ee 100 99 
Davis Daly Copper Co....-.- 10 1% 2 || Realty Associates of Bklyn_-1 118 122 ||American Cement Co_-._-_-_.-- 50\d 23 25 
SED Sivcrdaaseoviess cate 1; 5%c.| 634c.||\SouthStreet Trust (Boston).100)ja 100 | -__-- American Chicle Co_______- 00} 220 223 
Doctor Jackpot -.....-.----- a} Te. 8c. ||\South Terminal Tr (Boston).100\a 70 80 || Preferred._............. 00; 100 103 
Doe Run Lead -_.--_------- 100; 97 101 ||State St Associates (Boston) 100)a 70 85 American Cotton Oil... .... 100} 6034; 62 
Elkton Consolidated _.....--- 1} 69%c.| 70c. ||State Street Exchange (Bos) 100\a 80 OO i. Premera. ............5 100} 101 104% 
Elm Rivet. 5 a PR eee 12 1% 134)|Suffolk Real Est Tr (Bost) -1 P wove 800 | american Credit Indemnity.100| 150 | —-_--- 
El Paso Gold_-..-.----------- 1) 74c. 75c. ||\Summer Street Trust Heme B ca cc 100 | American Express. ......-.- 260 280 
Federal Mining & pees. .= 30 41 ||Terminal Hotel Tr (Boston).100ja 99 | —--__-- American Fruit t Product ....100 aeuae 34 
Preferred......-.------- 100; 60 70 Preterred...... ...--...s- 100\a 95 100 VORMTOG . 2. on coun cccus 8 84 
First National Copper-----.--- 2%) 2 3-16)/Texas Pac Land Trust certs._100| 84 88 ——- Mc cads ce = z100%) 103% 
(L OOM os eons 25) 11% 12 ||Tremont Building Tr (Bost).100ja 95 101 || Preferred............... 145 147% 
told Dollar Consolidated ----.- 1} 12c. 13c. ||Trimountain Trust ‘ston 100ia 90 | -_-_-- American See ag 6 ee ke ee ee 
yIldfield Consmieted Mines _10 7% 8 ||University Associates (Cam) 100\a 90 ia. aaa 18% 19% 
Gold Hill Copper -.- --- Sia ee 10 1% 114|| Western | Estate Trust..100)a 125 |  __-- American Hardware Co--_-_- y 115 120 
Granby Cons S$ | EFS 00; 40% 41%|| Winthrop Bldg Tr (Boston) .100)a ___-_- 60 Ane Hide & Leather --100 6% 6% 
Granite-Bi-Metallic (St b)---9 §. 3, 5 rer ee CS eee eR ER 00; 32 32% 
Greene-Cananea _-___..-...-- 8% 8%  ieeRArS & TELEPHONE American Hosi CO. kh 25\d 200 
Guanajuato Consolidated ----- 2 Sune Sicee STOCKS Per |cent. Amer Ice Securities Co__-__ 100; 23% 24% 
Hart Consolidated -...-...----. eS ee Amer De Fore Telephone_- ie 40 45 ||American Linseed Co--_-__-_ _- 100} 12% 14 
Homestake Mining ----.-.-- 100} 86 88 ||Amer a> nea Wireless Tel_10)d _._.-} --_-- _, eee 100} 33 38 
ope Mining Co_.-..-..-.---.-- = 2 Sere eS SE cn ccal “hanes American Locomotive -- _--_- 100; 47% 484% 
= tng tao Sich wtens 165%c.| 16%c. Pt an Dist Teleg (N Y)..100) 15 90 || Preéerred............... 100} _.__. 111 
me mayer Copper Min 6077735 14 14}4||American Dist Teleg of N J- = 49 51 |;Am —_ Corp common ----10 5% 6% 
|S See eee 6%c.| 734c.||Amer Teleg & Cable (Gese).t 72 76: fi [eROees, . 2. <. os ec cue 36 37 
La Rose * Gonsolidated Mines -__5 4\% 414||Am Telep & Teleg Co_______ 133%%| 134% Avner Pipe & Gonstruction -2100 ea eee ae 
La Salle Copper-......------ 25; 1134 12 ||Bell Telephone o A ee a eee American Pneumatic Service.50)d 5% 6 
Last setae Shake a doce eae as eee 2c. ||Bell Telephone of Missouri .100) 135 137 RARE ee. 50id 16%) 17% 
OS" eee 1} 1c.) 2c. ||Bell Telep of Pennsylvania__100jz ____- 117 ||American Press Association.100} 97 102 
Lustre Mining & Smelt_...-.- | ae he 5c. ||Central & So Amer Teleg__-_1 110 120 ||American Radiator Co... _- 100; 250 {| ---.. 
Mary McKinney --.---.--.----- 1| 47c. 48c. ||Central Union Telephone_--1 St Sorc. og, Ee ee a ae 100} 132 135 
Mass Consolidated --....-..-- 25\b 6% 7 Chicago Buburben B ep ne 1 120 121 ||American Screw Co_._._... 100}  _--_--. 161 
Mayflower ..-...-...------ ee 75c. an Bell Telep..50} __.-- 200 _ ||American Sewer Pipe Co_...100) ____- 15 
Michigan _......---------- 25 4% 5% Golowade Telephone________- 50id 56 564||American Shipbuilding -_-___ 100 76 77 
8 eS eee a 25 48 34||\Commercial Union (Guar)__.-25| 107 | ----- Preferred _-..-.....-.... 109 110 
Moon Anchor....-.-..-.------ | eae 1%c. ponents Telep & Teleg__100} 145 147 =~ Smelters Saoyrition 
PE ccceuaccenesumnecsOD, conse] conse Ss Telephone common.50}d _....| --.--|| Preferred Series B__.___- 0 87%) 88 
Nevada Consol Copper-.-.---.-- 19% 19% mmon, vot tr cts...... _. vd. se 22 American Smelting &Refin’g- 100 78 78 
Nevada Utah Mining 4 & Smelt 10) 83c. 85c. | EMS Rh ee Pe ee. Taso 100} 103 104 
New Idria =e Obed UESEE Caneal | oes s< Preferred, vot tr ctfs________ > Spee 38 || American Snuff Co__-____._. 100} 250 300 
Nipissing Mines_.......----. 5 9% 10 | Dominion Telegraph (Canada)50 BOO: 2 ge | 4 , ee 100; 97 102 
North Boggy pushbwansankéa 15} 32 32%4||Empire & Bay State Tel oe’ Ue eee American Soda Fountain...100)  ...-} --_.. 
Se eee a 10 3 3 %|| Franklin hokey w — (Guar)_.100| 40 50 lst preferred _........... 100 10 20 
SE. oc wcnaandcaseccoes 25) 50c. 75c. |i\Gold & Stoc (Guar)_.100| 105 115 2d preferred _._......... 1 os 3 
Old Dominion ---_.---.------ 25; 32 3214||Ill & Mississippi Telegraph ...60 70 80 ||American Straw Board Co-__100 30 
Ontario Silver Mining-...--- 100 2 244||Internat Ocean Teleg (Guar) 100} 95 105 ||American Sugar Pyeenenaee 0 12034 122 
CIN adkcsdescsecck aan 25; 134 135 ||\Kan City Home Telep_____- 100} 108%| 110 eee ae 100 120 
Parrott ever & Soeeer Te 10; 14 1434|| Keystone Telephone .......... d 9%| 10 ||American Thread Co pref_-_-_-_- 5 a r inate 
Pharmacist Consolidated _----_ 1} 2%c.| 3e. | EELS TOE oO" RE ES a ae American Tobacco-.-...... 100 430 
Pilgrim Consolidated hasta chgh coat 4} ic. 2c. ||Kinloch Long Dist Teleph__100) —_-_-- C6367 Fes ste nko dies 100 95 
, SS eee I te. 1 %c.||Louisville Home Telephone_100| 45 50 aa Type Founders -__.100 4 47 
on SS 6 nees na Shinn 1 1.05 1.10)|Marconi Wireless Tel aneds. cee eee Se, ee 1 101 103 
ee ee 2 “fe. Mexican Telegraph ________ BE Bere ae acer Window Glass pref ._.100) 20%]  __-_-. 
Quicketl ver Mining WO siasinlets 100 3 Mexican Telephone & eleg_“10 d 5 5%4||Amer Window Glass Mach _.100 3 3% 
2 ES ee aes 100 4% 4% BR 10\dx 6 7 Pe inicinn tenes cease 100 OME 4ja.ws 
Quacy DEES ptieheeeewesence 25) 77 78 ||Michigan State Telephone. -100 £50 Pc eae American Woolen......... 100} 32 34 
On -- Dane Se er eae 1%c Pa f95- OE: Bepab ee on, OR Ee 100; 97 984 
} ot Jose sang Teed Be i i a 12 124||Missouri & Kan Miscécas’ tae 49 52% American Wringer _...-.... On. 002 4... 
e (Gold & Copper) --..10 1% 2 \%||Montreal Telegraph_________ 144 150 =|} - Pe@ierred. soos, cack Mr 190. gt. 
_— Be near eg eee sce Nebraska Telephone______.100| ___-- 100 American Writing Paper___100 2% 3 
ES ER eee eae 10) 11 1114||New England Telep & Teleg_100) ___-.- See i PO isin need 23% 25 
aparier & Pittsb Copper Co. 2° 12 1244|| Northwestern Tel (Guar)_.50) 105 115 nee Merchants, 1st a. 107 110 
, en ere eer eee 49 50 ||Pac & Atlantic Teleg (Guar)_25! 60 75 2d a each sued 106 109 
Tennessee Copper-_-_---.-.--- 25 264%3| 27 ~— Telep & Teleg ______ 100 38 Ut Auders emdebin 51%%| 52 
Tonopah Min ng ig (Nevada) eae 7 T24)) oS OIOE 6 ee te ceuwk 1 88 99 |\Atl Gult & W Indies SS Lis 100 8 9 
Tonopah Ext Mining_...-.--- a @ee. EY aeeu. Pioneer Telep & Teleg _____ 100} 103 10636)| . Peeterred .......0....2.108) 2.26 20 
Trinity ..........-.-.------ 25 6 6% 


























































a Purchaser also pays accrued interest. 
o Anaconda is now dollars per share. 


n Nominal. 


b Assessment paid. 


c 2d installment 


8 Sale price. t New stock. 


x-dividend. 


aid. d Price per share, not per cent. 
2 Py Ex-rights. 


m 1st installment paid. 
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Stocks. Par | Bid. Ask, Stocks Par| Bid. Ask. Stocks Par.| Bid. | Ask. 
Rebeonk The) & Wilcox Co.100/ 101 103 "|| Hooven Owens Rentschler pf100| - ----| 100 ||Pneumatic a Diccoccme 100) ---~--|-- _3-- 
rors Brick, com....-- 100} 3% 4 ||Hoster-Columbus Brewerles.100| -- --- 244)|Po ope Mig Co com....--.... 100| 69 72°. 
me SAS TE DB ae 100 15 yi. eames 100 10. | <4... Pe betidtdiiwovesan 100 80 85 \ 
Baltimore Warehouse Co....20\d 20 | ----- || Houston Oil ............-- 100 7 74\|Pratt & Cady Co........-. 100) 115 140. 
& Smith Car_...... 100} 35 RM PAGE 100} 35 38 = ||Pratt & Whitney pay pret Sn diih toe 1G wsen--] acco 
Preferred. _......- Saanon 100} 105 110 ||Huebner-Toledo Brew --.--.- 100 4 5 %)|Pressed Steel Car Co... __.- 100 38 39 
Billings & Spencer ---..-.----- 25\d 42% 45 jl Preggeg.i, i walsedecus 100} 24%) 27%4)| Preferred.._............ 9944) 101 
Bliss (E W) Company ------- 60) 125 130 | Hutchinson Sugar Planta’n_.25|\¢ 19%| 19%4)|Procter & Gamble Co...... 100 380 14 
Seed Litcawecnoee ote 50} 125 135 ||Hydraulic Press Brick - - - - -- 1644; 17 doc ltocau aoe 100} 188 190 
Booth Fisheries com...-.--- 100} 34 35 TE Ie CR 100; 89 90 ||Producers Oil............. 100} 148 152 
Com WOt &F Cth... ncceates 31 36 | Illinois Brick Co___....---- 100). 77 78 ||Pullman Company-.-._...-- 100} 15734| 162 -_ 
dies Stik ai tna 65 68 |\Independent Brewing....-.-50)\d 4 4% ||Pure Oilcommon.......... 5\d 4% 546 
Borden's Condensed iii~-“100 115 | 117 | Semeel... -..secenenokn 50\d -.--- 184||_ Preferred. .........----- Sige Di aE 
by. eRe eer 103 105 |\Ingersoll-Rand common. ---108 i re Quaker Oats Co. ...._.-..- 100| 183 185 
Broad Brook Co (aziteras.-36 d 30 32 | RPTOE nick wake ann 97 ul "Bat? Common trust ctfs.... ...| ----- 181 
Brunswick Term & Ry Sec..100; 11 13 Interncontinental Rubber- - 100 224%4| 23 ||_ Preferred............... 100} 1044s) 105 
Burr Index Co (Hartford)....25)\d 15 | -..-- \internationai Banking Co..-100) 107'2; 115 ||Railway a Spring Co....100) 37 i$ 39 | 
Butterick Co_.......------ 100} 3034) 35 (Inter Button Hole Sew Mach.10)¢ 5%| -..-- TR nc bshncdiaeene oo 100} 100!4| 104% 
@alif Fruit Canners’ Ass’n_..100) 100%4| ----- '|Internat’| Construction Co--100) 80 | 86 ||Reece Button Hole Machine..10\d 11%) --.-- 
@alifornia Wine Association.100| 33 ---- |\Internat Harv’tr com tr ctfs.100 90% 91'4)|RI | Soteoee Horse Shoe- - - - - 100 239 4 
Galumet & Chic Can & Dock100) 49%; 50 Preferred stk tr ctfs . ..100 120 *% 122 ae "eae 100| 57 65 
Canton Co (Baltimore) -- --- 100} 110 120 | Inter Mer Mar com st tr cfs- 100 5% 5 34) Royal Bak Bebing Powder com..100}) 190 | ----- 
@asein Co of America, com --100 2% 3% Preferred stk tr ctfs_..--- Bee. 3796) 27 56h Beets esctees accu 100} 107 108 
faced Ret RAPER 100} 60 70 International Nickel_..---- 100} 148 180 Rubber Ge Goods Mfg Co pref..100} 101%) 104 
Case Lackwood &BrainardGo100 i, Ramee lie? Preferred - om 91 94 |\Safety Car seating & Ltg..100) 127 130 
Celluloid Co__...--------- 100) 123 126 | International Paper Co com - Ho ll | 612 4 St Louis Cotton Comp------ Es atsiee 39 
Gentrai Fire Works, cnamcet= 1 Si PRONOL soncvecandos 50 | 52 iS Louis Transfer _........- 100 publ 74 
Preferred - ....---.------ 100) 25 32 ||International Power Co --- “100 weees| ----- | Savannah Brewing Co---.-. 100} 88 90 
@entral Foundry --. ------- SE. -0 snuail> opeakae \International Salt .....---- 100 64) 4|\Bears. Roebuck & Co 1 157 160 
,, . ees oa baecel ) wnnee International Silver ---.----- pe 60 | 90° Preferred...............100| ..--- 121% 
Censest Leather _.....--.--- 100] 4134) 42 || Preferred..............- 111 | 114 ‘Shultz SE ‘nt 2 <:4sinin onion 100 caanGh waeaes 
PORE... . Atha denn-cas 100} 106 108 |Internat Smelt & eae" 740 120 | 135 ||Siegel Stores Corp com_.-_-- SO... Ob. , cL: Sees 
Cham on Coated Pap,com.100) 375 400 ||Internat Smokeless P &Ccom50\d 15%) -.--- ] TT dnnenhacnasene 100} 100 | ..-..-. 
PINS © ike 0 oe oem « on 100)z 1 Z 8 PR ae Lg. eres 5Old ---.- i 58 |\Silversmiths Co,..........- 100} 90 92 
Cnesebrough Man’f’g Co....100) 725 800 International Steam Pump.-100| 42%4, 43/6|Simmons Hardware___-_--- 100) ----. 120 
Chicago Anditorlum Ass’n _.100 7 10 | Ree oF 100; &l 84 || ist preferred............ BEE > ois cien 123% 
Chicago Brew & Malting ---£10 | iia 1% ingoeaee Time Recording... 53% 82 | 95 || 2d preferred............ O° BRA 121 
Preferred Seid oe tage dalla £10 2 | eS ee ee 98 | 101 |Singer Manufacturing Co...100) 550 570 
Caic June ety &Un Stk Yds_.100) ---.-- | 153 || Interstate Inv Tr Ltd-_.---- 100 ewe--| +2--- | Sioux City Stock Yards com i 25 35 
Presetree . ... .. -- n-asocse 100| -....| 114 |Iola Portland Cement Co...-25d 16 | 19 FOG nuunscansinon’ 100} 85 90 
Chicago Pneumatic Tool_...100) 39%4 40%|| Preferred...............- 25\¢d 20 | 25 ||\Smvth Mfg Co (Hartford)_..100) 210 220 
Chicago Ry Equipment Co..100| 82 | 83 (J R Montgomery Co--.------ gh EN RS South Porto Rico Su: sar-.--100 82 aoe 
€in Tobacco Warehouse Co-100) 50 | 55 | Johns-Pratt Co..--.------- 30, .....| 300 || Prefetred............... 2 oe re 
Gincinnati Union Stk Yards- He 90 92 | Kansas City Breweries com.100 8%) 10 ||Sprin ng Valley Water 637777100 4 | 45% 
@ity Investing Co..-..------ 00) 70 | reeset PRONG |. nu odin wee uae “100 35 | 39 |/Standard Coupler_.......-- 1. a} cu an 
PRE. ceca dduwws ou 100 105 115 ||Kansas City Stock Yards-..100| 98 | 99 || _ Preferred. --.........-.-- 1 a Sails See 
@laflin (H B) Co __.------- 100} 110 115 ||Kennard Carpet Co_--..---- Se. 28 be cota y Standard Cordage _......- 4) % 
ny —— siete a: dabxcquicanoe es Hod 94 | 100 PIT. . <n oe capewewe 100) 114 .....|/Standard (Floun) Milling - - “100 16 | U8 
Fh been cats aed 96 | 100 (Kentucky Wagon aeape oe aa 116 120 Preferred ...............100 50 | 55 
cteveland nd raSandusiy Brew - 100! OT. om eee Keystone Watchcase com...100/s 103 | -.--.- (Standard Oil of New Jersey - 190 625 | 635 
Preferred - ......-...---- 100} 20 | ----- Knickerbocker Ice Co (Chic) 1 — | ..--- Standard Screw com... .-..-. 100i 90 | 95 
Gleveland Stone Co_-.----- Hes: 101 | --.--| Preferred-.....--------- eee Be, anne 100} 98 | 101 
Consol Car Heating -------- 100} 36 | 38 Lake Superior Corp .------- 109 00) 22% 23 ||\Standard Underground Cablel00\)n 270 | ----- 
Coes ee Duc Corp ---.50) la BIG ...6.405 |Lanston Monotype --.------ 100\d 9144) 93 | Stanley Rule&Level(N Brit)100) 275 | ----- 
Ee are erin A der aS \Liberty Mills (Flour)... ---- 100| 42 47 | Stanley aaee (New aaa) ee Get ee 
Ounl ‘Fire WEEE co oeinc nas 100} 12 | 20 | Lit Brothers (Phil nape) - ay asi « Pee | ‘Stetson fe eae, 100| ._.--_'s 436% 
Preferred. ...-___._--.- 100} 50 | 60 |Lord & Taylor......---..- Pe cess ey Se eee 100| ~~... ‘k 190 
Consolidated Ice (Pittsburgh) 50d 1044; 11 | Preferred....-..--.----- S0@). -..-- | 100 |\Street’ ee ee 15}2| 16 
 ,. | |. ee PRS ee eee a Es ee RE \Lorillard (P) preferred - -~-- 100} 140 | 150 ] PF UPUNIIN Ss ctnese ccwiiccce 85 90 
Consol Ry Lt & Refrig Co_..100; -----| -----| ‘Louisville Public Wareh Co_-100| 88 95 Swift & Co. .............. 100 104%4| 104% 
Consolidated Rubber Tire --_100 34) 5 Louisville Tobacco Wareh’se 100} 68 | 70 |/Tenth pee ehaeaet Peery Fee Se Stas 
REM a pe paige 100 16 Se AR “PROG oko oe + rs odes 100}; 126 | 128 ||Texas Company--.---.-.-- 100} 190 195 
@onsoi’d Storage Battery...100| _.-_-| --- |Mackay Companies --.....-- 100; 85 | 88 ||Torrington Ge Coammasn 4-2 d 30 31% 
one Products Ref’g com_--100! 15%! 1534) Preferred__.....-.------ a ee ae ee ee 5id 28 30 
RE eS 100! 74 | 76 Madison Square Garden....100| 35 | 45 ||Trenton Potteries --.....--. ioo 4 8 
Cramp(Wm)&Sons Sh E Bld100; -_---- ik 2714 Manhattan Transit _.......- 20id 1%) 2_ ||. Preferred............... 199 55 65 
Voting trust certificates ----__ ...--|k 25 ||Manufactured Rubber--..-.-.-- 10\d ____- 7¢||\Trow Directory --.._-.---- 100) 25 | 35 
Crescent City Slaughter-H’se_50.d 34 maeGh: . POO... cons seca emo a d 4% 5 || Underwood Trpewtlics com 100} 58 60 
Crex Carpet Co__....--.--- 100; 53 60 |Marin County Water (Cal)_.100| 60 | -_---- | Ps biti nnmdnosw 100; 100 101% 
Curtice Brothers Co-.-.--.--- RSS -| 135 |(\Mergenthaler Linotype----- 100) 216 217 +||Union Bag & Paper_____.-- 100 8 10 - 
Preferred ................ 3 Ree 115 ||Milw & Chic Browentee eee DE cee Dh TE I i an 6 aan a gid 100} 59 61 - 
Delaware vie Canal _---- | RES Fir eRe |Minneapolis Brewing Co_...100) =...) ___-- ||UOnion Construction Co_-_--- 100! 76 81 - 
D H Holmes Co, Ltd-_.----- Sn. SOT gemn a. eee SE ehilinne |). cannes ||UOnion Dairy Co (St Loufis)..100) -_--- 150 - 
De saag oee, & -, 100\ds 10%; _--_- '|Morris Canal_.__-...-....-- pee Ry eee || Onion Ferr © Mate Y& we) 100; 28 30 - 
Denver Union Water ------- 100; 35 45 || Preferred.......-.....--. 100} 170 180 |\Union San --100} 118 120 . 
Preferred certfs_-_.-.--- 100} 35 45 ||Mount Olivet Cemetery ----- 100; 90 100 Union Stock So Omaha { 100} 9734 98 - 
Diamond Match Co, Ill _---- 100; 99%; 100 |\Nashville Warehouse & Elev 100) 20 30 ||Union Switch” y Signal _____- 5O\d __-_- 103 - 
Distillers’ Securities Corp_..100) 29 2914|\Nashville Woolen Millis ....100) 70 ae es SR aes 5O0id __-..| 106 - 
Dixon ei Crucible -- -- ~~ 100; 290 310 |\National Biscuit Co____-.-- 100} 100% 106 | Union Type Writer_..._._- 100) 53 55 - 
du Pont(E I)de Nemours Powd— ||, Preferred -...-.---.----- 100} 122%.) 12334|| 1st preferred_........... 100) 108 112 - 
CE on ae danas e 100} 136 138 ||National Candy .......-.--. 100) 25 25\%||_ 2d preferred ..........-.. 100} 108 112 .- 
., eae 100} 8434; 92 | Ist preferred..........-.. SORES | peu | United Bank Note Corp----- 5O\d 45 50 - 
3) er eee ee MD ac || 2d preferred _.........-.- 100} 98 ee Be: EE aap 50\d 52 54 - 
8 ee 100\x 76 78 ||National Carbon Co___.---- 100} 108 109 || United Box Board___.-._-. 100 5% 6% 
aogtmes Kodak of N J_.--- 100) 408%; _.--- *, _— ° eee 100} 116 119 ||United Cigar Mfrs com --. -- 100) 68 69 
Se tian ti Sims as saad canes 12444; 126 |\Nat Enamel & SOONG - --2E 20% a 14)| Preferred __-...-.-.----.100} 106 109 
Electric a RR 100; 2234; 28 || Preferred............... 100} 84 United Dry Goods Cos__-.- 100} 10334} 110 
De ee aanee ens << 100; 60 70 ||\Nat Fertilizer (Nashville)_..100) 50 80 | | a eaerets 100} 108 109 
Electric Bd &Share Co pf__..100\/n 75 eB SC Sees 100} 85 90 ||United Fruit Co._.........100) 174%) 175 
Elgin National Watch Co__.100) 173 180 | National. Fire-Proofing Co -_- = Oe ME ea a) '|United Shoe Mach Corp com. as d 69 69% 
Ely Walker Dry Goods----.- iS 7734 OO Rl a A a Old 25% -¥ Preferred... ........-...<<- 5\d 28% 29% 
ist Preferred .........- a 101 |/National Lead _._.....-.-- ioo 77% 14/0 8 Bobbin & Shuttle call’ “Sa 40 
2nd Preferred -. _.......- 100} 80 S2%4|| Preferred.........-....- 100} 107% 109" PINE nithn«oskdbs on 100 100 106 
Fairbanks Co, E & T____-_-_- Eo noe = 275 \N ational Machine (Conn)...-25/d ___- 24 ||US Cast Iron Pipe & ard -- ae 2042} 22% 
veruiagion River Power_._-25id 55 | _____| Nat Sugar Refining pref__._.100) 100 105 ||_ Preferred. -.-............ 100} 6934) 75 
Far & Ship Tob Wareh Co_.100) ____- 30 |New rw ies Cotton Yarn com.100) 111%4/ 113 (U8 Envelope Co--.....--- 100} 50 53 
is eee Se -100 OES i ieidinae. Ghiisene siewasy 100|z 10734; 109 ||_ Preferred....°-...-...-.- 100} 113 116 
+ Free seat ath note eo. eons se 50 |New 3 Haven Water Co._-__-_- 50\d 93 O65 NU B Rages... oc. csceces 100) 104 112 
ries i Sg Co a) pret’ “100 105 120 |New Jersey Zinc_._.-.-.---.- 100} 410 425 US Finishing common--.-..100) 100 104% 
F — ar Refining-.- - -- 35 40 |\New Orleans Brewing_..--- ake. SO }¢! Preferred... ....cccecocce 100} 111 115 
S inibnne = +~ ote 100 89 94 || Preferred.__............100 66 73 ||0 8 Glass es si ipsa 
PR... Asphalt, tr ctfs____- 100; 29% 301%4||N O Water Supply Co Ltd_.100) _____| ___.. U0 8 Playing Card Co _____- 100} 127 132 
Preferred, tr ctfs_______- 100} 7644) 78 /|'New York Air Brake__-_--_- 100} 73 75 | U8 Printing Co. of Ohlo_..100) ____. 90 
General Chemical Co--_--__- 100) 94 96 |New York Dock Co -...-.-- 100; 29 38 ||0S Realty & Improvement.100|) 731%) 7414 
SU k6s to niaadpess 100} 100 103 PI. . con nncnodices 100} 80 85 ||US Reduction & Relining -.196 4 53% 
General Motors com-_-_---_-_ 100} 105 107 In Y & East River Ferry 100 20 oe i PU caee ss Cee <n 100 18 2514 
i. aaa 100| 90 93 IN Y & Kent’y Co (vt trctfs)_100} 160 ign | 0 S Bees oc dna ccnn. 100 39 
General Railway Signal Co_ -18 27% 30 || Preferred (vt tr ctfs)...-- 0 Se SA cae i ee iw Sittin be oe fee 110 %| 112% 
iy. . eS peebbepaiipasaagae 75 77 |\N Y¥ Transportation Co---_-_- 20\d 6 7 es sage an ceetinam ae 76 80 
Globe-Wernicke___.___.___ 100 ee SS Nicholson File Co__-------- 100} 235 245 nat, Refi & Min com - "80 d 40 46} Al 
Ls. pe SS Ree ny 4 cell SREB Niles-Bement-Pond, com_..100} 100 102 D Pref BOM sx Glas janve edie 5O0id 4814) 49 
Gorham Manufact.Co., pref.100} 117 | _____ goo dU Cpe 100} 100 105 ||Utica Pipe & Foundry____- es, Se 
Gottlieb-Bauer-Straus Brew 100 1% 214|Norfolk & Wash Steamboat - iss 220 235 ||Va-Carolina Chemical Co_..100| 57 57% 
Gray & Dudley Co (Nashv)_100| 98 102 ||North American Co _.-.. _- 7034; 72 Pretenree... «6602 cnaceane 100} 120 126 
Great Lakes Towing-_______ 100; 24% 27 ||\Oceanic Steamship (San Fr)-_ 100 he 115 ||Vulcan Detinning Co... _ _- 100 15 21 
oon es ee es 2 100} 95 97 |\Old Dominion Steamship_._-100) 105 120 NE chitin diel dimwiniee tse Bates 70 
Guegenbetm Exploration_..100) 175 185 |\Otis Elevator.......-.-... 100} 55 57 ||\Waltham Watch com __--_- 100} 33 37 
Hackensack Water Co_______ see oS. i ct en cama ote 100| 96 99 PONIING = 6 555s codencons 100} 125 128 
.. | apa, oe ee aaa Pacific Coast Borax... -.--.-- 100) 154 | ...-. Washington Market ______... BOld 15%4|) ___.- 
Hall Signal Co___________- 100} 35 42 ||Pacific Coast Co. _...-....- 100} 10744} 110 ||Waterbury Co iy OR Been aera 
Harbison-W alker weepciens? ey ae ae 1st preferred 6 RRR gi 100} 93 98 ||\Waterbury Co (N J) pref...100| _~--| ~~"~" 
” Seapets” Ea 95 2d preferred......------ 100} 108 114 ||Wells Fargo mpany Rh aE 100} 165 174 
Hartford Carpet_.....__..__ 100 90 95 Pacific Mail Steamship---.-_- 100; 25% 26 14||Welsbach Company -_-____- _- 100} 41 41% 
Preferred - -------......- 100} 120 | 125 ||/Peck, Stow & Wilcox Co....25|d 47 49 || Western Stone (CI Chicago) ---100 mene 20% 
Havana Tobacco Co_______ 100 5 7 |\Pennsylvania Salt Mfg-...- ..50)ds108 108 %/|| Westinghouse Air B Co..50\d ____. 142 
o_O ae 100 8 12 Penn Ce on doh eanhnl 2iid _...\s 15 | Westingh AutoAir&S8tCoup. 100) _____ 
Hawaiian Com & Sugar_.____ oe Ae helps, Dodge & Co......- SO BE. fo caer Winchester R Arms Co__..100) 800 | ___.. 
Herring-Hall-MarvinCo(new)100} 40 45. Pine urgh Brewing Co_._... 60ld ____. 23 %||Woman’s Hotel Co_...___- 100! 77 sc Toriee 
Hoboken Land & Improve’t_100) ____.| _____ ae a Sl SRS ia * ak RS Re Worthington Pump pref_...100} 103 107 
Holyoke Water Power ----__- seer ato ft Lene Pittsburgh Plate Glass Co__.100) ____. 114 
Plimpton Mfg Co (Hartford) 100! 95 105 








b New stock. d Price per share, not per cent. & Last sale. mn Nominal. Sale price. ¢ Ex-stock div. 2 Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to the rule—that is, where 
These are indicated 


interest must in all cases be added on. 
the prices given are flat prices, the accrued interest having been taken into account in making them. 


by a _ mark, thus 


). 


Hence this accrued 


e figures in the column “‘to net’”’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 





anal 






















































































To To To 
Bonds. Bid. | Ask, | Net. Bonds Bid, | Ask, Net. Bonds Bid. | Ast |Net 
ALABAMA & Hartford —40'34 op04A£0 BGe 4}. denen .--||Berlin 344s opt after ’09_J&J| 9334) 9434) ..-. 
4s renewal Class C July 1 East Hartford Fire Tict- Cologne 48 opt 1905...A&O; 100 101 : 
See hlestinist tidiieesnte pada J 103 | 104%) ..-||_ 48 Oct 1931_...-.--- A&O| 100 | ~..... ---||Co ihagen 4s of 1901_M&N| 100 | 102 . 
4s Currency funding 1920J&J| 101 102 | ..-.||Greenwich—4s 1913-.....-.. Pl esece ee ae ae J&J| 90 91 ; 
aioe renewal . Jan 1956_J&J| 97 101 ...||Hartford—4s 1918....- J&5| 100 | au. oor tort 3s of 1901_M&S8\d@ 93 9334) ..- 
Birmingham 4s g Water 1918-_-.--- J&J| 100 | ..... .--||Hamburg 4s arly from 
6s Refund 1: can F&A} 111 114 | .--!| 38g July 11954....J&J| 92 | -.... aaa 1 O} tional 1909. J&J} 101 et ene 
5s a i ----Gae 105 106 ---||Hartford School Districts— eee M& 82%) 83%) -- 
6s School 1924_-__.-.- 3&)| 106 107 ---|| 48 Arse 1GI7 2. ces me. + dencu .--||Havana—Ist 6s 1939...Q-J| 106 108 aie 
Jefferson he; 1031 ABD) sence!  sesee 4%|| 4s 2d North ’24 op ’04.J&J} 100 | -...- a He RS AR i a -J| 105 107 nee 
6s Dec 1 1917-__-_-- J&Djib4%{%| 434%) ---|| 48 South 1927_.-..-- M&N;| 100 | -.... .--||Munich—4s optional__.1911) 100 101 ea 
6s July 15 1920_.--- SO saat wtae 4%|| 334s South 1931-...M&N/ 93 | --...- .--||Stockholm 4s 1941. F&A 15) 100 101 Pg a 
4lgs July @ Ree J&J| 102 104 an. s South 1943 -.....--. st tence .--|| Vienna 4s go pt Se RC 97 98 at 
n Co— - South 1955 ...M&§S 91 | -.... .--||Baden = uchy) 4s 1 101 102 ae 
5s July 1 1 19 op ’09_ J&J ate 64 .-.||Meriden—4s 1911----.- M&N| 100 | .-.... ocak [le eknamiiades 101 
6s July 1 1929 “Opt 19_J&J 454%) 446%) ---||Meriden (Town)— Hesse she optional__...A&O} 9134) 9234) ... 
Mobile— 34s 1917 to 1924.__._.M&N; 91 | ---.--. .--||Prussian 3s of 1902....A&O| 84 Ur? 
6s 1911 to 1919 opt__M&S| 100 101 ..-||Middletown—4s 1922_..J&J| 99 101 .-.||_ New 4s irr bef vecalinne Y °. 102 103 aoe 
476s Refunding 1937.A&0| 100 101 ---|| 488ch 1915 opt 1910..J&J| 99 eeenl sated ME a. cccanes ou &O| 84%) 85%) -.. 
s Wat & Sew ’39._J&J| 100 102 A ee lS J&J| 04 9634 .._||State of Jalisco Mexico— 
i mprov 1921-_---- M&S; 95 97 ..-||New Britain— 6s gold 1918-1928_.___J&J| 102 105 — 
Mobile 4s July 1 1927_.-.--- P&AI' oc. sstsel § 6s gold 1920-1930._..F&A; 102 105 fies a 
6s June 1911_______- J&D)| 101 102 ---||_ 334s Sewer 1924... JES) sactal cones 4 6s silver i9ss.-. ears a's J&D| 45 oe 
6s Refund Mar 1928 M&S; 105 108 | ...||\New Britain (Town)— Vera Cruz, Mexi 
Mont 5 equene >< b4%% bets ---||__ 34s Sch 1929 op ’09_ F&A va 3.90} __.|| 4ssf Dec 31 1030....J &Jin 93 95 ane 
6s Jan ae So oa I&J 142 b4 . --|| NewHaven—4s 1911-’19.J&J| 54.0 3.85% einen CANADA 
"i 1918_....-.-. J b4%4 0\b444%| ...|| 48 Sewer 1911-1925-.A&O| 64.05/3.85%| -.||3}4s Ref Nov 1 1913_.M&N| 9834) 99 ‘ia 
ry Water 1928__..A&O} 10 106 an 3s Oct 1910-1924__A&0| 04.05) 3.85%) ---.)/|Guelph—5s 1910_._.__J&D 31/| 100 ‘nktsl ine 
sSch a Si a Be a &J) 102%) 105 cual) Mi DOE BOD cn os cen J&J|; 9944) -.-... --|| 5s Cons debt deb ’20_J&J) ..---.| ----- 4 
neater? y Co—5s &O!} 106 110 .--|| 344s Town 1910-1929_J&J| 64.05| 3.85%) -..|| 5s£1917_..._.__- PL. @uandl one=< 4 
Selma—5s W ’27 op iO MEN 100 102 .--||\New London—4s 1919-_J&J| 100 | -..-.- .--||Hamilton—4s 1920...M&S| -_-... 100 ele 
Lag mene bs 3s Sewer 1911-_.--- 2 a ees sae er i 1930..M&N| 100 | --_--- ate 
6s Funding Jan 1913_-_--Jan) -....| -___- .~.||Norwalk—4s g May ’35.J&J| 100 | ----- ---|| 48 Drainage July 1 ’29.J&J| 100 | ----_- oun 
6s Fund 1942 op 712_J&J15) 102 102%} -.-.|| 34s (Town 1918. A&O BE eee ---||Montreal—4s 1925_...M&N/ 100 enh aa]. One 
3s Funding ’53 o op DUAL acces! naann ane 3s Water 1929-’'19-__J&J; 92 | ....- ager 4s reg May 1927_.__.M&N| 100 | ___-- me 
Phoenix—5s 1924 op ay to Norwich—4s 1930_---- i ge es ---|| 48 May 11933 £....M&N/ 100 am peli 
Re aR ae SE aioe aaeh we acd oa, 4.20|| Town 344s 1925_-___-- eet Oe .} «sens ewig SD eres os M&N| 100 | ---.-- aie 
Prescott—5s 1948. _.-- wa EEG Tee ig Orange—4s g Fund "55... Cee | -eacke ines 3148 fg May 1939_.M&N| 91 92 owe 
6s 1955 op 1910__.-_- ARIE Foes: 4%|| Waterbury New Brunswi v of— 
Tucson—5s Water 1950_J&J| .....| ---.. 44%|| 4sSch 1027-'46 op ’12_J&J; 100 | --..-- =--|) 3348 Jan 1983....... J&J| ..-.. 93 ities 
4448W W Mchl10’38.M&S10) _.... 103 --.|| 334s 1910 to 1914..._.J&J| 97 | --.-- ---|| 48 April 16 1921__A&O 16} 100 101 wins 
ARKANSAS 4s Water 1919____--_- Jas;| 10 | ...-- ---|| 48 July 3 1930.._.._- J 100 101 pa 
fielena—Judg & refg 5s 1910 Willimantic—4s 1924.__.A&0| 100 | --..-- ---|| 481932 op 1902.____- J&J| 100 101 aide 
Ob BEG: Sawecusue J&J| 99 101 mare DELAWARE 4s 1932 op 1902___F&A 15) 100 101 man 
Little 4s June 1 1932.-..__.- J&D} 100 101 .--||Nova Scotia Province of— 
5s ool "1911-1928 A&O| 99 101 .--|,3448 Hosp 1915 op . SS BSN Goraet 4 4s July 1 1919_____-- J&J| 99 
St Francis Levee Dist— 3s Dec 1 1927 op ’02.._J&D)| --...| -.-.- 4 4s Jan 1 1920_____.-_- J&J| 99 100 | .-. 
6s 198 ial ci ats ai J&J| 105 107 .--||New Castle Co— 4s May 1 1920___-_-_- M&N| 99 100 | ... 
WEE ocean tankeess J&J} 106 108 ---| 448 H’way Im’26-34.J&D)| 64.20 4%) ..-||Ontario vince of— 
CALIFORNIA | 4s Refund Dec ’10 to ’’24__| b4.20 4%) .. 34s ’36 (tax-exempt) J&J| ~.-.-.. 100 ane 
4s Depot Jan 11912_-._. J&F, -..--) -..-- 3%|| 344s 1914 to 1920___.J&J| b4.20, 4 .--||Ottawa City— 
Alameda—4s ’10 to ’41_J&D} _... | ____- 4.30||Sussex Co—4s '10 to ’22_J&J} 04.205 4% 334s Sew Sep 26 ’28_M&S8| ~-.---. 93 
4%s MunImp’ Sar G0. Amu) <1...) ..... 4 30) —— ton—6s ’10-11 M&S; -.-- | ----- 4 30) — sak 446s 1914._J&J| ~....| ----. 4\% 
Eure ¥gseg’10-"44.J&J 15) -----) ____- 4.30) pe t & Sew 1922.._.A&@O0} ...--| ..--. 4 30) Ss ee Gael eocne 104% .-- 
Los Ang— 5s 710-"12_M&N| _____| ____- 4.20) it & Sew Apr 1925_A&O) ----.- pore 4.30) 3s g EY 1000... cd cacce] ccane 4 
4 3 1010 “Sa * ees eee 4. 20) DIST OF COLUMBIA eee Se 2 SO case aowcol aeane 4 
4s W an1910 to’45-_M&N| ___._) __._. 4.20 '3.65s Fund cur 1924.___F&A; 106 | 108 eee CO 2 AGee iSO on wcs] ocae- 4 
4s g 1910 to 1930_-_-_-- Pn so ceet thas 4.20) FLORIDA | Bee duly 1 1968....cB3) cccue| oon.- 4 
Bids Water ’10 to ’41_A&O) _._-.) -_--. 4.20) Duval Co—6s 32 op ’12_J&J) ---.-- | -----| 434/Toront April 1911_J&J} -.-..| ----- 4 
33gs Sch mt to1944J&D)| -__-.. pie 2 4.20) 54s 1932 op 1912___M&N| --.-.-- F  eamiariaah 444; 4s April 1 1916 __.._.J&Jj ~.-..} ~..-- 4% 
Merced Co—4s’ at IE ne es re a 4.20 Jackson n Co. 4s July 1 1918______. . ys | eokmet Ge 
Oakland—s July 710-12.J&J) -----| --...- |434)|_ 4s Court H’e, 1936. M&N| .....| ----- 4.20); 3s July . 606... 2G cence] <sau- 44% 
4s by Jan EAI CLES: bpedtal ander | 4%) a 3s J SOR * ma Dea 4\% 
Oakland S D 4s ’10-’44_J&J) -----) -..-- 4%) a2 5 imp bony # Me '24._M&N| 04 30 4. 18% --.|| 38 a 1 1944-'45 J&J| 90 oe dak, 
Pasadena—4sJan’11-’42.J&J) -----| --.-- 4% aes Jan 1936 _._ J&J| 64.30 4.15%| ___ was) eo 1’34| 97 98 anata 
Pasadena School 2. Ker West—5s BB op’35 A&O;| 100 | 3 es GIA 
4s elie ag TEST eR as 4% Pensacola 44s 360p'26- AMT dicsea soca aes ; Me University x ie 2 ae ra Ga 
Sacramento—4s Ja’11-'45 joo ge & gl Gee 4.20 St Augustine—5s 1927_M&N/| 102 --..-| .--||4348, ref’g 1911 to 1916_J&J| 53.60) 34%) --. 
Cogrenpente Co 444s Dec 10 | aos}: g 1098...<2 BO Gaocckl sehen \\434s Act of 1884-1915__J&J| 104%) ----- cine 
» . § Pee SS rs (a eee | 4%) 5s ¢ R June 1 1929__J&D} ----- ----- 4% OE iin ou scab nak wn a J&J| 03.60) 34%) --- 
San piego 370 "ET GRLEUEE! aucune} cance! |4.30 FOREIGN GOVERNMENTS 4s July 1 1926._____--_- J&J} 63.60) 34%) --- 
San Francisco— te Republic— 344s May 1 1915____-_- M&N| 97%) 99 soit 
ce g “July 1 1913-55--J&Jjb 4.35) -.--- Seren g SS 000) st. M&S |\e 96% 97 | .--||34s Jan 1917-1935_...J&J| .---- eee ee 
sg July 1 1910-44 J&Jb 4.35) --22-) -__| British— Athens—5s 1922_____- M&N| 64 20/4.10%| --- 
oun ose 4s ’11-’46 _..A&O) -----| -..-- | 4% | Cons 23s op 1923____Q-J| 81 8! _. ||Atlanta—6s Cap 1914__J&J| 64.20 4 me 
Santa Barbara—5s f — ||\Chinese Governmt 5s_.A&O} 102 | 10244) - ry Red Sept 1915__._J&J| 64.10 4 oe 
1911 to 1941_____- CE ie eel cai oes 4.30 Cuban 5s 1944 oe 1911_M&S/ 10134 103 ‘nae ® Redan ge BS 64.10 47%| -o- 
478 sg Aug l i943 Fs vetioc!  sacan 434 ‘Internal’ 6s Nov 28 713 = ater May 31 ’23__J&J)} 99%) 101 dines 
8toc ae ft 5s 710’-21 are ees ee 4.30 optional ___.__ M&N 28; 97% 97% 34sJuly 11931 1933 J&4 64.10 Age ane 
DA—See last coljumn tihis pagie. 4s 1949 opt -._._- F&A| 98 | 84)... — 1916___.- A| 64.20) 4.10%) .-.-. 
COLORA French 3s perpetual..._.Q-J| 98 ST peal: Seen ookb as denen MEN 64.20) 4.10%) ~-- 
4s 1922 op 1912____-__- M&S; 99 100 .--||\German—3%s opt._..A&O| 9234 9334) - 4s Red May 1’24_._M&N| 64.20) 4.10 ane 
Boulder—4%s 1919...A&O} 100 102 pote: | Lg perpetual_.____- J&I| 9234 9334) -- 4s refunding 1934_._._.J&J| 64.20) 4.10%) .--. 
ER oe SEES SRS eats prea aan ieee SOA See J&J} 84% 85%! -_-- 344s April 1930---_-_- A&O| 64.20) 4.10%) --- 
5s ref ’23 opt 713_.__.M&S;} 100 101 ane New 4s irr bef Ap 1’18A&0 101 34 10234; .--||Brunswick—5s Jan ’21_J&J} ..--- 105 
Colorado Springs— Hawaii, Territory of— Chatham Co—5s 1911-19J&J| ---..| .__-- 4.20 
ry Water 1911 op’06_M&S| 100 ae. 4360 Imp ’20 op 1910_J&J| 99 99 34) ...||\Columbus—4%s 1927..J&J| 101 | __---. al 
hey 1 1912 op 1902. 9734; 100 ae sImp’21lop 1911_J&J|} 95 96 .--|| 44s Refun 1939__J&J| 104 1054) --- 
g’29 0p 14___M&S| 97 oe ty uc 2. v 5sof’01-’02M-8; 100% 1014) ---||Macon— 
m.. hy Oct 1919_.__._A&O| 105 -----| ---|| 448£.’25 0p ’10__F&A 15\c 95 9534) ...|| 5s July 1923_._.-._.. a; ae eee pee 
Denver School District— 4%s £ 1925 op 1910 iM. ; 4¥%s Oct 1926_______ b4.20| 4.10%) -.. 
4\4s 1917 op ’07__-_-_- J&D| 99 100 pene CD) nnn vas J&I10\c 94% 95 ...||Rome—5s Fund Jan ’12_ Ja) 1 102 wine 
4s soa8 Sop 213... .. | BSA. ae Reece 44%)| 48£’54 op. ’10_J 30 & D31| 91 Y%s 9134) -.-|]| 4348 1926........-.- SN abeon!. vase we 
Gunni 4s £ Jan °31 op after ’21_-\c 91 | 92 ..-||\Savannah— 
4s 1919 9 1909____- A&O! 83 i Bee Philippine Islands— 5s July 1 1913-_--__-- Q-J| 102 ze 
Lake Co oy L Pur ’34 op ’14_ oF 100% ..--- .--|| 448 refunding 1959_F&A}| 105 108 4} .-- 
4s Nov 1921 op 1911_A4a&0O} 83 85 oe O86 We eis ae anaes Bee geet oO 
North Denv/MunictIrr Dist— Philippine 5 5s 1915 optional 1905___J&J| ..--.| ----- ; 
6s Oct 1 ’20 to Oct 1’29.-| -.._.| 100 | -.. Ist g4s ’37 sf OD gu_J&J\_.---- | 91 | ...||/Bannock 711-"16_ oot wees] waned 4.70 
Ouray Co—4s ’21 op’11 F&A| 83%) 90 .--||/Porto Rico— Boise City—5s rie oe 
Pueblo—6s Water June 1914; ___--| -.__- 4%\| 4s g 1911-1933______ J&I'b 4% 3 2% -<--|| 1922 optional 1913_.._J&J/ .....| ..... 4% 
PY: 1918 op 1913__-_-- eT ha ee 44) Rus 4s J gu 757 op 716__J&J| 91 ...||Boise City School District— 
s Water ’140p 06A&0, 98 | 100 | __.|| 48 of 1902______ Opt Q-M| 89 oi ..-|| 58 Nov 1925 opt 1915)..---. os oo) 4% 
Puch io School District— San Paulo, Brazil— Lewiston 5s 1922 op ’12_J&J) -....| -.-.-- 4.60 
5s Nov 1917 0p 1907_M&N| 98 100 .--|| Treasury g 5s 1919___J&Jic 9634) 97%) ---||Shoshone 
Rio Grande Co— Swedish RR 4-3i%4s ’20_F-A| 94 | 96 ---|| 681915 to 1924 0p ’156_J&J) -....) --.-- 4% 
5s 1919 op 1909__-_-_- F&A| 99 100 | __-||\Switzerland 4s optional_J-D| 10044) 10134} --- ILLINO 
4s 1919 op 1909_-___- F&A| 85 9134) ___||United States of Brazil— Chicago-_Sa Wat'13 oman 90945 -cecc ree 
Trinidad—5s’12 op ’07.A&0/ 98 | 100 | __.|| 5s of 1903 op 1906__M&N| 100 | 101 | --- 4s g River 1915 _. ___. 994! ....- ee 
Victor—5s 116 op ’11_F&A| 86 90 .- ||United States of Mexico— oC inp 1911 to ’24. 303 0054). sumesl o-- 
CONNECTICUT 5s g Refunding ’44__Q-Janic 98 98% --- orld’s Fair 1921_J&J| 9934] ...-- ees 
3s Mle wa Oct 1910__.A&0O} 100 | -..-. aati 5s con sil loan of ’94_A&0 49%) _.. S g 1911-1926____.__ J25| O054) cancel --- 
Bridge S 1986 Meee P35" J&D 0634 97%) ..-|| 48g Judg1911t0 1924 J&J| 9934) _..-- ee 
44s rCourt H July "SE ee ccucel postu 4 ernal Loan_______- 33 ---|| 48g Gen’l Corp ’11-’25 J&J| 9934) -.-.- eae 
4s Corp July 1919____J&J} 100 101 Bis FOREIGN. CITIES ETC. Park 4s ’10 to ’24_J&D) 99%) -.--- Bes 
ristol—4s Funding ’27. oe es Bee -_.||Amsterdam 4s 1900-01 As0 101 1014} -.. neoln Park 4s 1923_J&J| 9944) .----| --- 
Danbury—4s 1920----- J&J| 100 SEE, San O68 3006.20. Sos J&J| 101 10144) -..|) WChicPk 58 ’'17 op ’02J&J| 9914) -.--- ‘ 
3s Sct I 2061.2 ..<. ae ee ta Bad || Augsburg 4s op 1908-7280 10034; 101 ---|| W Chi T 5s July 1 M10 -J&5| 9934) ..--- to te 
f Flat price. 6 Basis. c On basis of $5 to the £. dOn the basis of 4 marks to the dollar, /In London. n Nominal. s Sale price. 
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To To To 
Bonds. Bid, | Ask. |Net. Bonds Bid, | Ask, |Net. Bonds Bid Ask |\Neé. 
— 
ary District— Topeka School District— Baltimore (Concluded)— 
Be uly 1 1 i9 10to 1 1918.4 83 99%) ..... pee Jan 1926......... J&J| 100 | -.... . 4s Annex 1954...... J&D| 103 104 | ... 
1 to '15.J&J| 9934) -..-. ---|| Wichita—6s 1915_...-.- J&J} 100 | -...- ---|| 48 Nov 1 1920__.._. M&N| 100 | ..... aes 
dees 101 1910 to 19 923. J&D| 99%) -.... ---|| 58 1929 ee Beleb aces Sd eesco] cence ---|| 48 Water 1926_____. M&N| 100 oneeil: eve 
s June 30 Tos.) J&D COM) awoue aim: .' aes A&O| 100 | -...- i as 3}4s July 1 1930_.--- J&J| 95 96 | ... 
Co—4s g '10-’23__J&J|b 4%/3.95 ---|| Wichita "Sohool District— 334s Imp 1940____..- J&J| 95 96. | cae 
4s O't H Bept’10-25_M&8 b 4%/3.95%| ...|| 41s July 1 1923____- J&J| 100 | --..-.- -- || 344s March 1945....M&S| 95 9634 ..-. 
34s ¢ 1911 to 1923 -..J&J b 4%|3.95%| ... "igs otte County — 3s Refun 1952_J&J| 95 97 | aco 

East St s Fund '19 to ’23_._J&J| --.--| -...- 4%||_ 344s Jan 1 1927____.. S60): Oe i waves mnie 
446 ref Sept 1 1 Put i 1) 103 105 ons 8 iy "24 a .&- BE cneesl choc. 444||\Cumberland— 

Peoria—4s Bridge 19 99 --<8e- --- 4s Water 1923 seasece F&A eeece=| eeeee see 

Peoria 6s 1910..J&D} ~..-..| ...--. 4 4||\Covington— Frederick— 

Quincy—4 3 Ret 1910.. July 100 A eee: ae “To20 opt 1910....F&A/ ----.| ...-.- ~ 4s 1918 opt 1903____-. SOR. waswels tunes aco 
4s Ref 1910 to 1917_July 1) ...-- 99 |...|| 4s Water 1927_..._.. BET caapthtl ) mins 3.95 

Island— 4s eg 1922.F&A) -----| ...-- MASSACHUSETTS 
4348 1910-1912 &’17_M&S| -..--| ----- 4.20)|Fayette Coun unty— 34s g Oct 1918___.._-- 63.80) 3 en 
d— sg Fund ’11 to ’24.J&J| ...--} ....-. 444\|3448 gold Nov 1923.__._.M&N| 03.80) 3%%) --.. 
a Ref’g Sept 1920 Sert oak. wakea 4 %||Frankfort— 344s g July 1 1935__-..-- J&J| 93 | 9D insteus 
INDIANA (See foot-note | 0) ita « A 4 - 1917...J3&J pW gat ail 4.40||344s Water 1942______- J&J| 92%) ..-.- jaw 
Fund ’16 opt ’1Uu_-M&@N| ...--| ----- 4 |\Fran 348 § oy 0 ae M&§;| 63.80 os ian 
H vee eee arte ope 10--A0S coces| «cose 4 5s 1913 ¥ tg 4_ ao Ganda BE anctol. wenwe 4%/||3s g 3}! |) A&O} 03.80) 3 “eo 
cast! weaudt shone 4.30|| Lexington— 3s ££... are M&N| 03 3 eee 
~~ ty & » Sas ME) wesas| auona 4.30) 5s RR ra p= cites J&D| ----- -~-.- |4.40/\38 Met Sew’age 1936.._.M&8/ 63.80) 3 alias 
4s eg] ." | eS MEL wane: |. ennwa 4.30)| 4s Feb 1945_.......F&A/ -...-| ..... ---||38 g July 1 19390_____-.- 563.80) 3 0| ene 
4s July |) PRBME RS 99 100 | .-..||Lexington 8 . 4s 1938.J&D} -----| ...-- .--||38 g Water Jan1 1941..J&J| 8334) .__-. bio 

Fort Way ne 84 1030 382 b 4% |to 4%) -.--||Louisville— Arlington—4s Water ’22.J&J| 100 | ..... ene 
4s Oct 1913_----- b 4% |to 44) ..-|| 5s Park Aus 1 1911_F&A) 101 102 ..-||Attle 1 ae BP 1924 _J&J| 100 | ..... ne 

af Wayne School Dist | 4s ae & Im 1923. --J&) 99%) 101 | ...||_ 334s March 1985 sess Wicd sudan ous 

8 1911 to 1914__.__J&J\0b 3% |to 4%/| ..-.|| 4s 28. .95 100 101%) ..-||Beverly—4s 1911._.._. J&J} 9944) ....- aie 

ind + yr pt gle > | ae ie es ce Park RI oo 0s thn &J| 100%4| .. ..| ...|| 48 Water 1917_._... Peni S00. -) waanw mae 
4s March 1924-._...--. aaa. Ge) ameee ---|| 48 Ref’g July 1 1037-333 100 102 .--||Boston— 

32g Emer 110 to ’12_J&J| b 3% |to 4 ---|| 48 Sewer 1947 _. _..F&A/ 101 10144) -..|| 4s Water 1919_____- A&O}| 063.90) 3.85 er 

03 4s City Hall 1936. _J&J\ob 3 %4 4%| ...|| 348g Ref’g 1940.._.M&N| 943%) 96 | __.|| 4s Park 1920__._.___ J&J| 63.90) 3.85 bee 

Indianapolis School t— s fundin 1943_J&J| 94%) 96 | ...|| 4s July 1936_______- J&J| 03.90)3.85%) ... 
6s 1910 to 1911__..-- J&J| b 4% |to 4 eat 3s Sewer & Park 1941_J&J| 80 81 eee 4s Tunnel& Sub. 1948J&D) 105 106 wae 
03s July 1938_-_-_--- J&J| 64.10 4%| ..-||McCracken County— 3%s Water Aprl ’17.A&0} 563.90) 3.85 duo 

Jefferson ville— 5s Ref 1933 op 1913_M&8S/ 100 | -..-- ---|| 3348 Imp Sew’age’19_J&J| 63.90/3.85 mie 
34s Ref’d’g 1925___M&N| b 4% |to 5%) .--|| 5s Ref 1933 op 1923_M&8S/ 100 | -_.-- oe 3s June 1 1923____- J& b3.90/ 3.86%] .-- 
gansport—4s Refundin; Owensboro— oe June 1 1924_.... J&D) 63 3.85%) --- 
1915 optional 1905_.._.M&N| b 4% |to 5%) --- 4s Water 1931 op ’11_J&J|; 24 | -...- hiss 3%s June 1 1932__._.J&D)| 63.90) 3.85 awe 

— 4s Ref ’27__J&D)| b 4% |to 4 awe 4s = 1930 op °16.J&J| ....-.| .-... bes 84s June 1 1934__.._ J&D| 03.90/3.85 ine 

s Fund 1910 to ’29.J&D/\b----. 3.50%| ---||Paducah 3s July 1 1935__._- J&J| 63.90|)3.85 wai 
s Bridge 1924 figs b3K'% 4\4s 1918 op 3008. ..J6% tecwiel inh wi 4.30} 334s June 1 1943__..J&D)} 63.90) 3.85 ain 

New Albany—5s 1915-.J&J| -----| -.... 434|| 48 Oct 1 1920......A&O| 22222) 22222 “_.|| 31%s June 1 1944----J&D| 03.90|3.85%| --- 

Richmond—4s 1927_..M&S/ b 4% |to 4% ---|| 3s July 1 1945____- J&J| 63.90|3.85%) --- 

St : oe i LOUISIANA FF. SS: eae J&J| 63.90) 3.85%) .-- 

3768 922 to 1924 __A&Olo..... b 3%4|% -||\48 State 1914___._____- J&J|; 98%) 99 | --. +E 

South Bend—o4s 1925._J&J\ob ..--| 3%%)| .._||Atchafalaya Levee Dist— / _ See M&N}| 101 | -...- pear 
03s April 1912__._A&Ojob __.. 3% ---|| 58 Ref 1949 op 1939-M&S, 105 Pee ites Water 19382_...M&N; 92 | ..... See 

eSouth Bend School Dist— ‘Baton Rouge— Beat line— 
46s 1911 to 1916__._J&Jio____- b 334| .-.|| Impt 4s 45 opt 1915_J&J| - -.-| ._. | ...|| 48s Water 1910 to 1923.J&J| 100 | ._ - likens 

Terre Haute—6s’10-’18_J&J| -.--.| .-.-- 4) Bossier District Levee— Cambridge— 
o4s Oct 1 top My § A&O} -.-.-.-. oe 4| 6s 1922 opt 1912__..M&N| 102 107%) -.-- 4s Water Dec 11917_J&D} 101 | -.... wits 
4s Fund May 1 1915-M&N} .-.-- b 4%) ..-|Caddo District Levee— 334s Water May ’25_M&N\nb3.90/ 3.80%) -.. r 

oTerre Haute School Dist— | | 68 1922 opt 1912-.._.J&D) 100 | -..-- .-.||_.38 Bridge 1941__._.- F&A) 88 | 2... an 
4s 1910 to 1914____- A&O\O____. b 3%\%.|| 581951 op 1941____-_- BG. 108. | cneas .-. ||\Chelsea— 

Vanderburg Co— Fifth District Levee— 4s Park Oct 1936_._..A&0O} 102 | -.... ooo 
6s C H 1918..__----. J&J| 0 4 to 4 icici 5s 1950 opt 1940____- J&J5| ...-- 110 ..-||Everett—4s Sew 1929.M&8/ 100 |  -.... eco 
Vigo Co—3 J Se oe 5 4% |to 4%4| ---|| 5s 1952 opt 1942_____ PE heséel  acdes .--||Fall River— 

Vincennes— to 13) b 4% \to 444| ...| Lafourche Basin Levee— 4s School 1913_._._._A&0O} 100 | -.... eae 
INDIAN TERRITORY Se |eOklah oma | 68 Jan 1954 op 1944. _J&J| 105 | -..-- pean 4s Water June 1923__J&D} 100 |  .... aoe 

10W \Lake Borgne st Levee— 34s Water Feb 1930_F&A| 93 | -...- ame 
ogg 1924___F&A eens coms piesa 3.90)| 5s Dec 1952 op 1942_J&D} -..---| ____- ..-|| Fitchburg— 

Cedar Rapids— New Orleans— 4s a April 1 1922._A&0} 100 |  ..... pee 
4s 1910 to 1918__..J&Jj -.---| --... 3.90| 7sgDS&GS wees} . Sy ae einia 3 ater 1926.....J&J| 94 | -.... hatin 
4s 1910 to 1919____-_ BEE: wtmnel «nace 3.95) 5s ers J&J\f 24934) _.__- .--||Gar oa Tm 

Cedar Rapids School Dist— | 5s Premium (dr num)-J&Jif -.---| ..... sik 4s Water 1911-1934_M&N| 100 | ....- dine 
3s Sch ’11 op ’06__J&D| --.--| --.-- 4 | 4s Funding 1948__._.A&O) 91 | LLL. .--||Gloucester— 

Counci) Bluffs— 4s Construction 1942_J&J| 10044; 10144) .-_-.|| 3s hacer dif ta A&O| 91 |  ...- ome 
4s Ref ’18 op ’03__A&O/ -..-.| _..-- 4 4s Water & Sewer 1950 Haverhill—4s 1927_...J&D)| 100 ES rs 

Council Bluffs School Dist— - opt 1942 (old iss)..J&J| _--.-- 984| ..-||Holyoke—4s g 1927__._.J&J| 100 | ...--. sinenes 

4s Sch 1912 op 1907__J&J| 98 100 ---||\Orleans Dist—5s 1913_M&S§} ~----| ..... cil 344s Dec 1910-1932._J&D) 90 | -...- one 
ad. Co—4s 710 to '12_J&J} -----| ...-- ---|| 5s July 1959 op 1929 _J&J| -..-.-- ---- | ...||Lawrence— 

Davenport— Plaquemine Parish E Bank— 4s July 1 1924______- J&J; 100 | L122 pale 
4s Funding 1910-’29_M&N| -----| _.--- 334 5s Oct 1952 op 1942_A&0) -.-.-- -.---| .--||Leominster—4s g 1926.A&0/} 100 | -.... eee 

DavenportSD4s’16o0p’1IM&S/ --.-.-- 101 (3. yy eo District— Lowell—4s Ma hag 1920.M&N| -----| .--.. 3.90 

Des Moines— 9 8: Seer arS M&N| 102%) 104%) ._-||Lynn—4s July 1927_.._J&J} 100 | -.... seni 
4s Funding 1916_.__.M&N)| 064.10/3.90%) --- D 68 194 r in ee ae M&N| 120 a ks 3}4s April 1 1932_...A&O} 92 | _.... ane 
4s City Hall 1914-26__J&J| 64.10/3.90%| -- ‘Port of New Orleans— Malden— 4s 1924____. M&N/ 100 | __-_- facies 

Des Moines School Dist— A 5s Sept 1 1914__..M&S§} _._-- iia tas Gi s Water July 1°24_J&J; 93 | -.... one 
4s Nov 1 ’12 op ’07_:M&N| -.---| ----- ---|| B 5s Sept 1 1924___.M&S§}  _..--. ae a Mar rough 4s 19165.J&D;} 100 | ..... ine 

Dubuque—4s 1917___._F&A} -.... ..---| ---||Red River A & B B Dist—- Reda eee J&J; 100 | -..L. ace 

fowa City—4{s 1926_._J&D) .----| -..-- 4 me teen... 2-2-2 A&O} 107 110%} --- Medtont 4s 1917_...M&N/ 100 | LLL. ‘ine 

Lee ae "10 to '20.J&D} --...-.| ..-.- 3.85)\Shreveport— 4s Feb 1930__.__-.- F&A| 100 | LLL. din 

Mahaska Co— | 4s Pav & Imp 1934___J&J| -_.-.| ..... _..||Melrose 4s June 1924._J&D/} 100 | .._.. aii 
Serial 4%s Dec ’10 to "18 | .._-- ..---|8.90)) Methuen—4s 1928_____ F&A| 100 | LLL. iin 

Muscatine— MAINE Middlesex Co— 

8 1910 to 1918___A&O| -.-_--|} ....- ---||58 June 11919________ J&D} 111 -.a«| ---|| 48 1916 to 1921____. &D;} 100 | -...- eet 
4s Ct Hosue’12 to’21_M&N/ .-.--| ..... oowll@h Ge 1.1997... oes J&J| 104 | _._L. ee semion—9)60°10 to’32_ Pea O8:.4 canan site 

Ottumwa— 3s Oct 1 1910 to 1929__A&O} 95 | -_--. ...||New Bedford— 
4s Ref’g March ’17.A&O| -_---| -..-. ---||/Aroostook Co—4}4s ’15_J&J} 100 | ..--. eee 4s 1917.----...-- &O| 104 | -.... ooo 

Polk Co—3%s Court House 4s C H June 1915_..J&D| 98 | ___.- ii & ater Apr 1 ’26- “A&O 100 | -ncoe oo 
ot 1 1910 to 1917__A&O\b 4.10) 3.90) ...||Auburn—3}%s 1925__._.J&J| 90 | ___-- aa s March 1 1912 _-M&s Sat eet: sie 

4s 1910 to 1924_____ A&O\b 4.10) 38.90) -..||Augusta— New u: rt— 

Sioux City— +. _ 1911 to 1919_F&A| 98 | -_--. peeks 34s Water ’10 to’34.J&D) -----| ....- 3.90 
6s 1917 opt 1915___..M&N| -___- —aiteet a: Te Newton— 2 
4s Jan 1919 A 1914__.J&J} -.__- ae 4s ler at eee ee eee ...|| 48s Water Aug 1935..F&A| 101 | ..... =a 

er) City School Dist— 3s Water yuly i910" rh Oe teeta’ ---||_ 348 baa 1926.J&D| 94 | -.... ies 

4%s Refunding 1919_J&J| __._- 102.05} .--||Bath— Northam 

Woodbury County— 4s Ref 1921 op 1911_J&D} 98 | -_.-- lee ROE MOlO t to 1926._J&J| 95 | -.... aid 

3s Refunding 1914 M&N| ____- . .-| ---||/Belfast—4s 1918_-___ - F&A; 98 | -.-.--- ce 
KANSAS Gardiner Water District— 4s Sch May 15’10to’ S7MAN) 2240-1 once 3% 

Atchison—4s Ref 1913_J&J|} 90 O46. 1 <i Se cen 108s. |... J&3i 00 | ....- ...||Quincy—4s 710 to ’37__.A&O} 100 |  -...- 

Atchison County— Kennebec Water District— 334s April ’?11 to’39_A&O| -.--.| ....- 3% 
65s Refunding 1916__._J&J| 104 104%] -.-|/| 344s ¢1915-’20-'25._M&N; 90 | __.-- ..-||Salem—4s 1910 to 1920_J&D|} 100 | -_..- 
4s Refund 1929 op 714.J&J| -.._- 100° | -__||Kittery Water District— Somerville— 

oT he 5s Jan 1911 to 1938 _J&J} 100 112 ...|| 48 July 1910 to 1919._J&J| 100 | ~.-.-- 
434s Dec ’29 op ‘19__F&A| 100 | -._-. .--||Lewiston—65s 1917....A&O} 106 | -__-- ...||Springfield— 

Fort Scott— 4s g Oct 1927. .-- A&O} 101 | ----- ..-|| 48g Water Apr1’13_A&O} ..--- --.. {3.60 
44s 1935 opt 1910__M&S8/ 99 100 .--.||Portland— 25 School Jan 1917_J&J| -.--- nin ote: Se 

Hutchinson—6s 1911 to 1915) 100 | ____- as « g Ref July 11912_J&J) 9934) ..---| -- s g 1910 to 1018..389 Oe Meee 

Kansas City— sg Ref 3 7 18 naa Ss Eperaee: ..-|| 3348 School 1926____- J&J| 94%) -...- eae 
6s Ref Oct 1 1915__._F&A! 64.20 4.19% ee Port and Bri ie Oe 8s Sewer 1930_____- J&D| 86%) ----- ae 
5s Jan 1 1917______ F&A! 64.20) 4.10 ---|| 3348 July ’10 to 30. M&S ae ee See 3.80||Taunton—4s 1927_____ J&D} 100 AS Pe 
434s Sch Bldg 1929__J&J| b4% | 4.10 .--||Portland Water District— 3c Sewer Dec 1’30_J&D| 92 | -..-- iti 
4 %sWat Plant Pur’39J&J| b4.10|4.05%/| ...|| 4s Funding 1928 _ -.J&D} 100 102 ..-|| Wakefield— 
4}4s Refg Feb 1 ’29_F&A! b4.10|4.05%| _..||Rockland—3%s 1917..F&A| 95 | ~.... ---||_ 48 Water 1910-1933_A40; 100 | ..... “a 

Leavenworth—B5sApl'15 J&J 98 _--| --.|}Washington unty— Waltham—4s 1911._...A&0} 100 Spcaneilan aid 

4s Fund Jan 1914____J&J| _.. ‘100 -..|| 48 1928 opt 1923_...-. J&Jj; O8 | -...-- ---|| 4s Water 11913._.A&O; 100 | ..--. na’ 
44s Bd Ed 10 to ’21_J&J| _____ 100 wii bdr ye Pi sate Reet WL wumon ai 33s Jul RY. J&J Rae NR 

Leavenworth County— {| #=/| °+&2| #| 3g%s Sept 1935____- M eee ..-||Watertown—4s ’10’34_J&J| 101 | .---- wnt 
5s Ref July 1 1915_..J&J} 100 | ___-. ope west rook ieié ee eee eens ---|| 3348 1911 to 19290....J&@J) 96 | ...-- sive 

Sedgwick County— LAND Winchester— 
5s Fund 1925 0 1915- * 2 Upside GESR AAT SS 44\3%s july Ano op 1914_J&J| 96 100 aoe 4s Sewer Dec 1’18-24_J&D} 100 101 gijee 
44sB’ge Oct’270p’17_J&J| _....| -_.-- ...||38 Jan 1014 op 1909_...J&J| 95 96%4| ...||Worcester— 

Shawnee Co—4s 1924_M&N/ 100 | ____- ais A, 4s April 1988__..... A&O| 104 | _..-- ae 

Topeka— 4s 1931, ’41 and ’50_.J&J| 9844; 99 | .../ 3s Tune 1 1929....J&D} 96 | -.--. pe 
5s Top Wat. Sept ’26J&J| ____.| _____| __.||Baltimore— 
444s Elec Light 1929_J&J| 64.10 4%| .--|| 65s July 1 1916____.. M&N| 105 105%} -.- MEXICO 
4s Water April 1 ’24_ A&O| -.-.-| ..-. 4 4s Parks 1955--.-.-_- M&N| 103 104 | ...|\See Foreign Gov’ts page 50 
334s Refund 1919._._J&J' _____) _.__. 4 









































f Flat price. 6 Basis. m Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt, and these sell on a better basis. 
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MICHIGAN (See foot-no 
Aiger Co.—5s Road 1922 F&8S 
Ann Arbor School District— 

4s Be t 1914 & 1935.A&O 
oa 

6s Sewer Oct 1910...A&0 
6s Water 1915 to’17_M&S 
8s Pav pene 1°12._M&S 

Bav a —8s 1913....A&0 
6s 1 M&S 





GO POEGs cnc ccocades J 
~~ County— 
Bri J 1911 __J&J 


4s Ref Aug 1922 & 1927... 

enton H r— 

4s Park Jan 1 °24’33_J&J 
Detroit— 

4s Sewers Apr 1’22._.A&0 


3.658 Pd im 1918. _J&J 
3s P. _ M&S 
Becanabe 4 


Gladstone—4%s 1919_M&N 
—_ ds— 


s Water Jan 1 ’12_J&J 
8 Flood Protec "33. M&S 
s Sewer &S8ts1911._.M&N 
arket reg 1916__M&N 
Holland 4s Refg 1912-’23Feb 
Jackson—6s '10 to ’11_M&S$ 
Kalamazoo— 
4s 1910 to 1912____- IJ& 
Lansing—6s 1913 to ’23_ iD 
4s Water 1920______- J&J 


Marquette—4s 1916.-- 
34s Imp 1911___.--- J&JI 
Muskegon— 

63 Water sano 1088.. 7a 
43 aa 1.1064. ..... M& 
Muskegon School Distinct 

TPs idadespenduc July 
Muskegon 


ie Huron—4s f’g 1919- 
4s Jan 1 1982........ 
34s Park July 1 1920.J&J 
Saginaw— 
44s Wat May 1’25_M&N 
4s Sewer July 1918___J&J 
34%sWater Mch10’20 M&S 
8t Johns—5s 1914. ___- A&O 
Sault Ste Marie— 
6s Water Nov 1913_.M&N 
6s Ref’g April 1 1917.A&0 
4%s Bridge July 1’20.J&J 
4s g July 1 1932____-- I&I 
Wayne Co— 
34s May 1 1914____.M&N 
hte 4s bes J&D 


NNE 
Beltrami Co—4s 700 24.J &D 
Brainerd—5s 1917....A&O 
fe Ct House ’22.-A&0 
uth — 
6s g Water&Light ’26.J&J 
4280 ¢ July 1 1926__._J&J 
#¢ yf & Let '28_._A&0 
a 


1936.._A&O0 
puluth Ind Dist— 
6s May 1923____.-- M&N 
6s Nov 1 1913_----- M&N 
4s 1934 o Eee Bore A&O 
Hennepin 
4%sCtH “ADF 1924__A&0 
Lyon Co 5s Ditch 714 to 719 __ 
en 11-’29.Jul 


— 
an 3 Jul 5088...492 


° g July 1921____- 
4s Impt 1939__.-...- IES 
4s Jan 1 1985 -._---- J&J 


4s Jan 1927....-.-.-- I&J 
2s School Jan 1 1929J&J 
gr ty Co—5s 1915___J&J 
4\%s Ct H 1916_-___-- IJ&J 
Bie May 6 1921_._._.M&N 
Red Lake Co— 
s Court House 1930._M&S 
t 


uis Co— 
5s Ct H Nov 1710-712 MEN 
8t Pauli— 

6s School May 2’15_M&N 
s Sept 1917___-_-- M&S 
= May ar 31 1934._.A&0 
eee M&N 
3 AI nil 30 1922._M&N 
gout aul—6s 1919.J&D 
le ae 1912___M&N 
Winona—3 4s '12 to’28. as: 

A ee 
Worthington 5s 1929 = eb 


MISSISSIPPI 
4s Aug 1 1916 _.._-___. F&A 
4s State Jan 1 1919____- Jan 


8s AS 1 1934 option i914 
Greenvi 
6s Jan 1 1928_._____-~ &J 
: Retund’ Sepi 1927- mas 
ack 
6s 911 $0 2008. J. 5... Feb 
Meridian—6s 1924. __May 
4\%s Water 1922-’39__J&J 
| Levee District— 
6s April 1 cand opt’11. Ja] 


6s May 2 1944_____- M& 

4s Sept 1034 a a a M&S 
Natchez—6s 1920______ May 
hip yy 1916. _F&A 

44s Sewer Dec 1 ’28_Dec. 
Yazoo Ci mee 

6s June 11 1910 to 1924 
Yazoo Delta Levee District— 


a 1947 option 1917_._J&J 
44s July 1949_...... IJ&JI 
4s 1952 option 1922_._J&J 
MISSOURI 
6s Schoo! Fund S011... .J0e 
“eS ae 


1941 
py ef TaizannR Jan 























3. 
3.60|| Berlin 
60'\Concord 


Bonds 





Dade Co— 
6s June 1914 op 1904_Apr 
4s July 1919 op 1909. Fe HH 


bal— 
nim 1917. option ’07_A&0 
Soir, 


— City 
(Westport) 1916_J&J 
‘3 s g Water 1915_..J&J 
arket House 1924_J aa 


Kansas City Schoo! Dist— 


4s July 1914_.....--.- 
: s Jan 1923_..--..- I&I 
8s July 1925......-. I&JI 

ns at Park District— 
L fa vette Co 3}4s You Pt ; 

afaye’ 8 opt’ 

1906, 1911 & 1913_._J&J 
Pettis 





Co— 
---|| 48 1918 option 1908. M&N 
a Ralls Co—4s 713 op ’08_F&A 


\|\St ee one 
|| 48 Aug 1928_....--.- F&A 
\\St Josep Meenool District— 


|| 48 Apr. 2 1914 _...A&O2 
---|| 48 1920 Ae ae J&D\b 
---|| 48 Mch1 1927....... M&S 
4.20 ‘St Louis— 


4s Renew ster 1911_M&N 
| 48 Renew g 1912_...M&N 
|| 4s Renew £ 1913....A&0 
4s Renew g 1914_.._.J&D 
4s Renewal g 1918___J&J 
4sInsane Asy’m ’28.A&O 
|| 4s Public Impt 1928 _J&J 
|| $.65s Ren June 25’27.J&D 
| 3.65s Renew g 1915_.M&N 
|| 84s Renew g 1918__.J&D 
Brae April 1 1925...A&O 





-l 
4. 10| Mori) 1 1922 _A&O 
4:10 \gcoteae 

43¢s 1917 op 1912 J&D) 


0 4%s 17 op’07 J&D 


4%s 1910 option 1905 __- 
|\Sedete-— 


‘0 | 44s — option 1907_J&J\b4 4% 
4.30 Springfield— 
33s 1921 op 1906__._J&J04%% 


MONTANA 
||Beaverhead Co— 


4.10) 6s 1919 option 1909. _J&J 
4.10) Bozeman—5s 719 op ’09_J&J 


| Butte— 
4%s Decl ’25opt ’15_J&J 


15 Butte School District No. 1— 


|| 446s 1924 option 1914.J&J 
|\Cascade Co— 
|| 48 1921 option 1911__J&J 
||\CusterCo—6s ’25 0p ’15_J&J 
||Deer Lodge Co— 
|| 6s 1919 Sotion 1909__J&J 
Great Falls— 
5s Water 19134&’18___J&J 
4s 1923 option 1913___J&J 
Great Falls Sch Dist No. 1— 
4s 1925 option 1915_M&8S 
Helena—4s Ref 1916___J&J 
5s Jan 1 1916 co og S&S 
Helena School Di 
4\4s Ref 1911 Ho igez. J&J 
Jefferson Co— 
4\%s Ref 1914-1919 ._J&J 
Lewis & Clarke Co— 
54sC H g’10to’19__J&J 
Missoula 444s ’24 op ’14_J&J 
Missoula Co— 
4s Ref 1921 opt 1911_F&A 





---||Silver Bow Co— 
---|| 5s Fund July’17 op’07J&J 


|| Yellowstone Co— 
6s Ref 1918 op 1908__J&J 
NEBRASKA 


|| 48 Nov 1914_______ M&N 
|| Beatrice School District— 

|| 58s May 11938 op’18 M&N 
|| Dodge Co— 

| 4s eRet 1919 op 1909_M&S 


-||Douglas Co—5s 1911.--J&) 


Soe 2058... ........ J& 
Fremont Prec’t (Dodge Co 
4s Ref 1919 op 19098_M& 


4% Grand Island— 
'| 43481925 option 1910_J&aj}. 
---|/Lincoln — 


6s 1910 to1914______ F&A 


4%) 4148710 to’19 op ’08_F&A 


|| 48 Ref 1919 op 1909_M&S 
|Lincoln School District— 


---|| 4348 1924 opt 1909. _M&N 
-90|Omaha— 


5s City Hall 1912____F&A 
|| 44s Oct 1917______ A&O 

|| 43s Renewal 1924___J&J 
4%s Refund 1934____J&J 
4s Funding 1918___._.M&8S 


FA Omaha School District— 


een 1013.......... J&J 
| 44s July 1 1928_____J&J 

4s Jan 1919_........ J 
South Omaha— 


6s June 1915_______ J&D 

4%s 1924 opt 1909__J&D 

-|\South Cunsbe School Dist— 

6s July 1 1923.______ J&I 
NEVAD 


4s School April 1915____J&J 

4s University Nov 1910_ 133 

Reno—5s ’24 op ’1909_ 

WashoeCoSD 5e'1 110°20M as 
NEW HAMPSHIRE 

4s Library July 1 1911. 








-J&J 

60 334s Hosp! tal 1910-1925 J&J 
Ref 1917...M&N 
—4s 1923 J&J 















































f Flat price. 6 Basis. mn Nominal. 








To 
Ask | Net Bonds Ask 
Dover—4s bass! to 1916_J&J omnis 
4% ---||_ 48 April 1 1912___._. A&O aaa 
4%| ...||Keene—4s 1914 to ’17_A&0 RES 
8s Water ’10 to’13_J&J ena 
101 aa vonila—4s 1924... A&O %s 
Manchester— 
4%| ... : Water Aug 1 1913. gs sarees 
s Nov 1 1913._...M&N wii 
4508 que te Water Jan 1917....J&J| 100 | ....- 
44%%| ---||__ 3s Fund April 1’19A&O;} 94 | ..... 
106 — "11 to heures akewe 
103 all SB Re 1914_.M&N/} 100 | -....- 
eients --.|| 48 g School 1923....J&D onan 
Sdn ..-||Rochester—4s 1922 &n Et sais 
dichuntons ...|\Somerswth—4s ’10-18.A&0 ee PR 
NEW JERSEY 
--.--| ---||Asbury Park—5s 1924.J&D) ....-| ---.. 
054) .-. Atlantic City—5s 1925_J&D} ~....| ..-.-- 
0544) -.-- aa Water 1026....3&J] .....| «.... 
42 ater 1930___.... PU -aesesl cxecan 
eminia ...||Atlantic Highlands— 
4s g Sewer July 1 1928.J&J) .....| -.... 
8% %| -- we oceans % gi... -9 88 aati 
me Wee as ge fold Bept 1 oie. 343 aan 
4%,| ..-.||Bergen 
| 4s Sridee * "10 to’24 _F&A 
4%| .«.- 4s Court Hse ’14-’38_A&O/ ....-| .--.-- 
4s Bridge 1939______ RE astuaat cwnent 
4 ainaa wiry ee Ag "RUN diesel pocont 
4 ---|| 4s Dock 1930_-_..- ae eae 
4%) --- 4s Pavin iso yr cece 
3s 1911 to 1084. --MEN Nei dinck 
intent Gs .--||\Camden Co—4s 1944___J&J eine 
10014| ...||\Cape May—5s 1034 ERE Baas 
100 {| -.-||East Orange—4s 193 920 caees 
101 sical C8 WHO BEB ceccnccG cons | ocean 
101 nae 3s Water 1933. ~--445 PROS 
101 .--||Elizabeth—4s 1922 2-2 100 
101 ---) Englewood—4s Sep ’35.M&S;} .....| ....- 
97 te —— Co—4s 192 dees yee 
99 acd Park 1988...... Wn. waask! coseu 
0734| ---!/| is __*& ee ST eee Pen 
doses} aocll, SUR FUME BO 00 °SR. FGA cece}: cocce 
saididei .--||Guttenberg—5s Ref April 16 
100%) .--|| 1913 to 1918________ A&O okie 
101 ---||Hackensack — 4s g Sewer 
100% o--|| ee! | Seas Dt chabit aaews 
arrison—4s 1930__._- RE ea 
4%| ---| ‘Hoboken—4s See Gasea Gl <ines) Suan 
% 3its 1931 Caheasaee MEN Sai Ht 
4%|. ..-|| NTS apwieiinien ag to 
| Hudson Co— 
44s County Bidgs’48.A&O 4% | 
i ---| 4348 Road 1923... Ja 4%, 
sae "7" 48g Park 1954._._.__M&N 3.95% 
4s CountyBldgs 1946_F&A 3.95% 
dpticinsins 4.40) 4s g Ref 1935____.._._.F&A 3.95% 
|| 4s Asylum 1912_____ J&D| 100 | ..--. 
Pr 4%| 334sBridge’11 to’20 A&O 4% | 
pees, ng Wee REEL icwcal caccn 
pe Lara i dren | 1 1913______._J&J sh aden: 
et 416 | old Assess 1924_M&N afte a 
bs eater June 1°91. .3@D) ...-..] ..... 
coaticiesil .-.| 5s Assess April 1916.A&O0 Sec 
i ee ee 1916_... A&O Bainie 
SOL 8436) 448 Refunding 1928- o2 pelane 
cara 4.40) ater 1932__.___A nindbebis 
| i SRR ea he stb sian was 
mates 4% 4s Refg 1949___.__.F&A Posts 
pea 4%) 3s Refunding 1920_J&D ocd kd 
PN ...||\Long Branch—4s 1935_J&D sian biicin 
Mercer Co—4s Road’33 J&D| ..--.| -.-.. 
SORES. 4.40 Middlesex ge, He 1941__...A&O ‘etcideats 
laauilnts 4% 3%s Beidee*s 722 to’21_Ja&J 
Montclair—3 }4s Sch  doeel weaes 
idles 4%%4 || Morris Co—4s’35 op’05_J&J wis 
sahiokeae 4.40 ——. 
s Water a088_.--E04 oie ed 
Leyes funding 1923._.M&8S ee 
| > Sch House 1959 op 1949) _-...| ..--- 
ES Ae eS | ike 
8s Track Elev ’54_F&A| _.__..| .._-. 
siinileccokian ---| 3.358 High Sch 1917_M&N cewek 
| Vailsburg (assumed)— 
444s Sewer 1934.._.J&J) _... | _.--- 
ivicas ts .--||New Brunswick— 
4s Refunding 1922..M&N/ _.__.| _.__- 
a ee ---||Orange—5s ’23 to ’32___J&J glee se 
|| 53 Water 1938._- RRS Zaavgaiet 
eo _..|| 4)sSewer 15 to’21_-A&0O SS 
ere ---||_ 48 Sch House 1934___J&D yy 
ae ...||Passaic—4 s 13 to 717_J&J pea as 
|| 4s Fund 1911-’40. M&S} _.___| ____- 
Tage ---|| 3448 1910 to 1920... F&A adie 
||Passaic Co— 
.....|/4.40| 4s July 7 to ey ope 
a 1911-’ 2 REO ee 
Pre Bee 4% 8s 1933 to nose .-.M&N éanke 
eed ts C Hall ’23 to’32_J&J ivane 
cme 4.20)Perth Amboy— 
44s Water Sept ’22 0p '07| 100 | ..--- 
_..--| ---|| 4448 School 1938- -. hee 
Plainfield—4s 13 x TTT" Beka prevent 
eS 4% 4s School 1959_.__..M&N pr Ot 
... .|4.10||Rahway—4s Adj ’22 opM&N 95 
_. _.|4.10)\South Orange— 
eras ae 4.10) 4s 1910 to 1944______J&J ree 
_ .|4.10)\Summit—4s 1933_.__- M&N Les 
Trenton—4s 1911______ J&J Z 
eee 4\% y Funding 1934__..A&0O if 
Re 4.10) 34348 8ch Nov 1 1929_M&N iat 
_. ..|410)|}Union Co—4s Oct 1°42_A&0 
Vailsburg—See Newark. 
paaittacee 4.30|)| Weehawken—4 4a ’11_A4&0 ‘ 
POA _.-|| 4s RA +- aie ocal 
NEW MEXIc 
aE Ne 44|\6s Ref’g 1923 op 1018. .J&dJ wicca 
5s Ins Asy ’25 op’15....-J@J| .....| ....- 
ae ..-||\48 Ref June ’33 op ’23__M&8S kiana 
PE ...||48 Bldg 1929 op 1919. _M&N RE 2 
_.| ...||48 Fund 1939 op ’29_.._ .M&S} ....-} __.-- 
4.38 %| --- pe Rann al 
s Sewers ,. °29_M&S renee 
SoS 3% Bernalillo Count, 
RES ---|| 68 Fund 1022p 1 1912_J&J as 
paeaderes: ---||. 581931 op 1921_........- SORES: 
.-.|\Socorro Co— 
98 5s June 1931 op 21 M&& 


To 
Net 








-| 4% 
4 





4% 





date by municipal corporations are tax-exempt, and these, accordingly ,sell on a better basis. 


o Under a law approved May 13 1909, and which —n into effect Sept. 1 1909, bonds {issued after that 











May 1910., MUNICIPAL BONDS 53 















































To To 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net 
NEW YORK Niagara Falls—4s Nov 1921) 04.15) 4.05 ...||\Cleveland— 

4s g High Imp Mch’58_M4&8/ 1054/ 106 | ...|| 3ths 1942-1945... MEN |4b 46%| 4.05%| --.|| 58 Library 1918---_- A20 03.90) 3.8734) _.. 

48 ¢ High Imp Sep 58. M&S| 105%4/ 106 | -...||\Norks Tonawanda— 4s Sewer 1910 _____- 63.90 87 1 cies 

4s High Imp Mch 1960..M&S| 105%4| 106 | .-..||_ 49 Water 1924_____. A&O| 04.20/4.10%)| ..-|| 48 Ref 1918 __.__.__ 03.90] 3.87 14| ___ 

4s g Jan 1 Toi2 eles aindidies J&J| 9934) 101 | -..|\Oneida Co— 4s Infirmary 1690-77 A%0 b3.90| 3.87 4) __- 
3s g Jan 1 1913..-...-. J&J| 9934; 101 |---|) 334s Feb1911t01928 F&A) 04.15) 4% | --.|| 48 Water 1920._____ A&O| 063.90| 3.87%) ___ 
3s g Jan 1 1923.......-. J&J} 10014) 101 ..-|/Onondaga Co— 4s Sewer 1925_______ J&D| 63.90)]3.87 4) __. 

38 g Jan 1 1956... ..... J&J| 102 | 102%) --- 38 July 1910 to 1929..J&J| 04.15) 4% | --.|| 48 Park 1929_..__.-A&O| 03.90/3.87%| ___ 

38 @ July 1 1958 ...... J&J| 102 | 102%) ..- 4s Park 1931 _______ A&O| 63.90) 3.87 }4| _.- 

30 ¢ Canal seat 1 1959...J&J| 102 102%4| ._.|| 3448 Feb 1 '15-24__Feb 1} 04.15) 4% | ---|| 4s Sewer 1919 ______ ry, b3.90| 3.87 4) ._. 

Albany— Oswego—3 4s 1911-22.A&0} 04.15) 4% | --- 4s Park 1924 _______ A& b3.90| 3.87%) __- 
6s Park 1915 to 19__M&N| 04.10) 4% | ---||Poughkeepsie— 4s an Oe ee ASO b3.90| 3.8734] __. 

6s W’sh P May 1’20_M&N| 54.10) 4% | ---|| 7s 1911 to 1913__--- M&N| 04.10! 4% | ---_/\Cleveland Bch Dist 4s 

fs Park 1920 to 1930.M&N| b4.10| 4% | ...||_ 3348 1910 to 1930_..M&S| 04.10) 4% | --- April 1 Ra alg ae Y . Bprenes -«. 3./87% 
Albany Co—4s 1911_..M&§| 04.10) 4% ana —— am 1917...J&D| 64.10) 4% | ---||Clifton (in Cincinnati)— 

$448 1910-1925. ___- F&A| 54.101 4% | ---||~ 49 1997 ....._....-- J&D| 04:10) 4% |---| 444s Water 2d ser ’22A&0| .. | ----- 3.80 

348 Aug 1 1925 ..__F&A| 64.15) 4% | -.-.||Richmond Co—d \Columbiana Co— 
aubur | 4s Fund June 1 1914.J&D} 04.10) 4% | ---||_ 4s Fund Jul20’10to’"ll J&J} -. | ----- 3.85 

‘eolisy 1914 to 1925..J&D} 64.15) 4.05%| ---||_ 48 g July 1 1921 _-_-_- J&J| 64.10) 4% - --||Columb us— 

Binghamton— ‘Rochester_—4s 122 to’'27_J&J| 64.10) 3.95%) ---|| ai Sewer 1921 _...M&S, -----| ----- 3.85 
4s C H 1928 & 1929__F&A} b4.10| 4% | ---|| 3348 Refg 13 op ’03-F&A| b4.10/3.95%| ---|| 4s oD June 1, 1910; : «BID (wo cas}: cxpan 3.85 
34s Bdg 1935 _.__-- F&A! 64.10) 4% 3\4s Imp Oct 1919._F&A/| 64.10/3.95%| ---|| 4s Dec 1 1927_______ EEE nsilpaad, sneaaial 3.85 

Brooklyn—d 344s Imp July 1 1924_J&J| 04.10) ----- nel 4s een 33 op °13..M&$| ----.| ---<- 3.85 
7s Bridge 1915 to '24.J&J| 64.10) 4.05%) ---|| 3348 Ref '33 op 13_.-J&J| 64.10)3.95%| -.-|| 4sWat-wks’45 op’20. -M&s scasel senvell 3.85 
6s Park 1924_____._. J&J| 64.10) 4.05%| ..-| 3%s Bidge Sept 1 ’21_J&J| 64.10) 3.95%] ---||_ 344s 1932 op 1912. ne, ecctll’ eunnll 3.85 
5s Bridge oe. J&J| 64.15) 4.05%| ---|| Rockland | ||Columbus “oon Dist— 
4s Bridge 1926 ___._- J&J| 64.10) 4.05%| -..|| 5s Mar1 1911 to 1018.34) b4.20'4.10%| -..|| 48 Mar 1 1926_____ OY FS aay ree 3.80 
4s School 1920__.___- J&J| 64.10) 4.05%| ..-|| 48 Fund 1910-34....M&S| 04.20/4.10%| ---|| 344s Mar 1 1923_____ TEE Weses |: cane 3.80 
4s Water Jan 1 1914._J&J| 64.15! 4.05%| .--||_ 344s Fund ’14 to ’24_ seb b4.20) 4.10%) ---||\Cuyahoga Co— 
34s g 1911 Ex’pt__..J&J| 64.15) 4.05%| ---||Rome—4s April 15 ’21_.J&J| 64.15) 4% | --- os sl eee: eee 3.85 
34s g 1911 to 1937_.J&J| 64.15) 4.05%) ---||_ 344s Sept 1911-_--_._. J&J| 64.15) 4% | -.-|| 48 Refund 1910 to *26A4&0| .... | ---.- 3.85 
3148 € July 10 1925..-J&J| 64.15) 4.05%| ._.||Rye—5s Mch 10°13 738. M&S! 04.15) 4.05%| ---| Degten-—te Apr 1915. -A&O bad 63h ‘aneth 3.85 
3s gold 1927______. J&J| 64.15) 4.05%/| ...||\Saratoga Co— | 1910 to 1918 __. _A&O| .....| ..--- 3.85 
3s g July 10 1934__.J&J| 64.15) 4.05%| --- 3i60 F Feb ’1t to 1913_F&A| 04.15) 4.05%] ..-||_ 344s Water 10 to 15. Pts ES (yea 3.85 
3s gol ee 4.15] 4.05%/| .-_| Schenectady— ay Ag - Sch Dist— 
3s Bridge 1925______- J&J| 64.15) 4.05%| -__|| 48 Water 1910 to 15_M&N| 564.15) 4% | ---||_ 48 March 1920_____- J es aa 3.85 

Guffalo—7s 1924 & 1925 J&J| 14% 3.90% ~~ "||Syracuse—4s Wat 1920.J&J| 64.15) 4.05%| ---||Defiance— 
6s Parks Jan 1 1924._J&J| 04%|\3.90%/| -.-|| 4s Refdg 1929______- J&D| 64.15) 4.05%| -.-|| 581910 to 1915 ____- OS ee ee 4 
4s Sewer May 1’13__M&N| 04%/3.95%/| ---|| 3348 Water 1928____- J&J| b4.15| 4.05%] -.-||_ 4348 1910-1916______ BE ginttli.<. Foteene 4 
4s School Aug 11929_-F&A| }64%/|3.90%| ---||_ 38s Water July 1 1920_J&J| 064.15|4.05%| ...||East Liverpool— 
4s Serial 1910 to ’29.F&A| 64.05| 3.95%| __.||Troy—4s Water 1915.-4&D b4.10| 4% | ---||_ 48 Refdg 1940 op ’20_J&J| .-.. | ----- 4 
334s Oct 1917______- A&O| 04.05|3.95%| ...|| 48 Water 1925 _____. J&D| 64.10) 4% | ._-||Elyria— 
3}4s Park Reg 1927_.F&A| 4 05|3.95%| -- 334s Ref 1911 to 1914.F4&A| 04.10) 4% | -...|| 48 Water 1910 to ’23_F&A| ..._.| .---- 4 
344s 1910 to 1919__. M&S| ----- .._. |3.85) Utica—4s 1911 to 1919.Jam.| 64.15|4.05%| ---.||_ 4s Water 1924 to ’38- Jed ana? Ws eibdesee 4 
3%s bd 1910-35 - M&S} 04.05) 3.95%) --- «ak Nov11910 to’35Nov| 04.15) 4.05%/| ---||Fostoria—4s 1925_____ M&S| -.--- one 4 
3s Road 1913._.___- J&D| 64.05) 3.95%) .--||Watertown— Franklin Co— 

Cohoes—7s 1910 to 13383 b4.10| 4% |... 3348 Sewet '11 to’27.M&N/| 64.20! 4.10%] ..-|| 6s Def&Bdge’llto’"l13M&N| ..._.| ----- 3.90 
48 July 1 1920 op ’05__J&J| 64.10) 4% _..||__48 WaterSchSew’38M4&N/| 64.15) 4% | -..||_ 4s Bridge 1911_____- RE) hain cs} ‘apace 3 90 

= oint—d West Seneca— Gallipotis— 

uly 1910 to 1913..J&)| b4.15| 4.10%] ._.||_ 5sSewer Apr '13-’38_A&O} 04.25) 4.15%| ---|| 5s Water Feb 25 '14_F@A| ... | ----. 4 
Elmira— 4s 1935. —-—-- M&S| b4.15| | 4%| __.||Westchester 4s Redemp Aug 2520 F&A| _---- aera 
8 Spdeteoanen 12to’21| 64.15 4%| .--|| 34s June ’27 & ’28._.J&D} 64.10) 4% | ---||Hamilton— 

Fo away—d 4s 1930 to 1935... _F&A\| 64.10) 4% |__| 5s Gas Feb '11 to "18-P&Aa| .....| ----- 3.90 
68 Imp 1910 to 1921_.J&J| b4.15|4.05%| ...||_ 436san Sewer '83-’82.J&J| 5b4.10| 4% |__.||_ 4%%s1919......___. Mani. .....| --0c- 3.90 

Flatbush—d—6s 1911 ers: 04.15) 4.05%| ...||White Plains— H iton Go— 

Fulton 3.40 ’10 to ’29 - b4.20 4% _..|| 481914 to 1928 ____- F&A! 04.20) 4.10%) --- 5 Au 1’340p '14___F&A| .....| ----- 3.80 

Genevan-4s Water 26-A a0] 64.101 45| 22_||_ 3368 Water 1931.--7A@0| 4:20] 4.10%| ~2 June "$6 op 16 $&D) =2---| --2-- 3.80 

Gloversville—3}4s 17..3&D| b4.10| 4%| ___||Yonkers—4s °11 to °25_M&S| 64.15 4.05% a AF ei iaL aay J Fee). ewes Hepes 4 

Haverst 4s Water ’12 to ’22__A&0O)} 64.15)| 4.05 _.-.||Lima— 

Sewer 4 412s 1010-"37 . M&S/ 64.20) 4.10%] ...|| 3348 May ’1l to '24__F&A| 04.15 4.05%| _..|| 5s Water Apr 1 1916.M&S| ..-.. | ----.- 4 
Hem 49 23 J &J\b4 14%) 4.15%) --- NORTH CAROLINA 4s Sewer 1910 to ’25_A&O| .... | ----- 4 
sf mer—4}¥s’ Os MEN 04.15] 4.05%| ___||48 Renewal 1910______- J&J| 99%) 100 er dn Refg ’30 op ’25_A&O} .... | ----. 4 
Hornellsville—3s ’21_F&A| b4.15| 4.05%| ___||48 Jan 1 19138_._______- J&J| 99° | 100 | _-_-||Lo 
Hudson—4s Wat 10-22 July| 64.15 | ---|\68 Construction 1919..A&O} 1124) 11534) ---||_ 5s Riv Im 18 to ’32__J&J| -..-.| --.-- 4 
Jamaica—d_4s April 1 1917 |b41%% 4%| ...||Asheville—6s 1916____- Bea ...-< 116 _.-||Lucas Co— 

Jamestown— 5s July 1911_________ J&J| 100 | ----- ...|| 434s Road 1910_____ oS. eee Cee 3.85 
4s Water Mar 20 '43_A&0/ 04.10) -__-- a @ ao BEE weeded EE oc nak ameee 4%) 4sCH 1944 p4d op 1924._M&8| ...-- ----. |3.85 
ngs Co.—d Buncombe Co— Madisonvi 
4s Park May 1 1911 to 1944|b4 1%%| 4.05%| __-.||_ 68 sail 1915 to 1928._J&J| ____.| ._--- 4%| 5s 1982 2 0p D 1922 sebatiiiad BOR oicci} = sb 3.85 

€ingston—4s Rf’114’12J&J| 04.10) 4%| ___||Charlotte—5s 1929_____ J&J| 103 | ----- .--|| Mariet 

34s g Water ’12to’36 A&O/} 64.10 4%|_..||_ 444s Water Mar 1935_J&J| 99 | ----- vs Sigs 1931 op 1911...F&A/ .-.--| ----- 4 

d Jan 15 1914___J&J| 64.10; 4%| ___||Durham—4s July 1’41J&J| 99 | ___-- _..||Mari 

@ong Island City—d Greensboro— 5s g 1931_J&)| 104 | ----- ae eS ‘Sewer 1911 to ’23_M4&S8} --..-.| ----- 4 
7s Sept 1 ’10 to ’14__M&S$| 64.15) 4.10%] ___||_ 48 1954.-.._.--....- J&J| 92%) 94 | ___||Martin’s Ferry— 
6s Fe 1913 to 1919..F&A| 64.15] 4.10%| ___\Greenville—6s 1937....J&J| _....| -._-- 4.30), 5s Sch 1926 to 1944__M&8| _..__| ----- 4 

8 1910 to 1923_._.M&§| 64.15) 4.10%| ___||Mecklenb County— Mercer Co— 
« ater Sept 1 ’20.M&N| 04.15 4.10% _..||_ 68 RR aid 1920____- M&N| 116 | --.--- ..-|| 581911 to 1924______ F&A| ...| .--- |38.0 
s WaterMay 1’20M&N| 04.15/ 4.10%/| ___||Raleigh—5s 1927______ A&O} 104 | ----- _..||Middletown— 

it Adm My 31_F&A|b4%% 4%| ._.||_ 48 July 1 1929______- J&3| 94 | ..--- .-.||_. 48 Park 1930 op ’20_-_ inc eatin ae 

fount Vernon— — 4y Norwood—5s Sept 1 6 Bon PACES EP ere 3.85 
6s Tax relief 1911_._M&S| 54.30 ert: ct Dist 4%s Jly ’31 r+ pee 1m. 1... 4348 Tn inteds0- caida EE seemciol = ansich 3.85 
4s School ’11 to ’17__.M&N/ 64.20) 4.10%| __- Shelly 5: ae asses FE a i RIE TES A&O} ._--- ---- {3.85 
334s Sewer 1928.___F&A| 64.20! 4.10%| ___||Wilmington— pt BS 

Nassau Co—3i<s 1930.M&S| 64.10 4% =e Bs Fund van 1922..__J&!| 104 | ____- _..|| 48 1910 to 1924 _____ Pr SRR PMT RNe, 4 

Newburg—4s 1912 ___.F&A| 04.10) 4%] -_- 4)488 Wat & Sew 48 - -A&O| 101 | ----- ...||Portsmouth School Dist— 

New Rochelle— 456 f July 1 1929..J&3| 95 | ----- .--|| 3448 1917 to 1922 _..A&O} -.-.| ----- 4 
ref 1911 to 1930_____ M&N| 64.20) 4.05%] _-- ORTH DAKOTA Sandusky— 
3}4s 1910 to 1088 -- NSD 64.20] 4.05%| ___||48 Ref July 1 1914______ ee Be -.-|| 58 Wharf 1910 to ’26 F&A! .-. eee 

New York City— 4s Funding Mar 20 ’21_M&N| _____| ___-- ..-||_ 48 St Impt ’11 to ’18_M&S} ..... a * 
7s W Farms 1910 to 2147 | _____| ___-- 4\4/\\4s Refg July 1 1923__. .J&}) _._._| ___-- __.||\Springfield— 
7s Morrisania 1917 to 1980| _.__.| _.... 4 14||Burleigh Co— 6s Aug 11910 ___M&s} ..__ | .---. 3.85 
6s Rev Nov 1 1910 M&N| 101 %4| 102%} ___||_ 4}4s Oct 15 1918 55-440 SEN BRS 4.30) 5s Fire Dept ’15 to’21 M&$| -....| ---. |3.85 
6s Williamsbrid wit Grand Forks—4}4s ’25_F&A| ____-| ----- 4%) 481921-1925_.._____ M&S} ----- .-.. |3 86 

ean 1911 to 1944_M&N| _____| _____ 4\%||Steele Co 6s Ditc 1914. Jun age Peeing ___||Steubenville—4s 1924._-_M&S/ ___.- .-.. |3.90 
s(old) May 1957_.M&N 108 34 108 34} ___||Ward Co—4s July 1925.J4@J| _.__-| __.-- 4.30)/Tiffin—4s Sept 11915_-_M&S|} -_..| -- - | 4 
(new)Nov 1957 _M&N| 108 %<| 1085¢| __- OHIO Toledo—5s i911... ee itt 3.90 
soe (old) Ma 1917 M&N/ 103 | ____- -__.||Akron—4s 1911______- REGE Sénucd woses 3.85 448 Cet | Saree BOE wicoak onsen 3.90 
gs (new) Nov 1917M&N| 103 | ____- ...||Auglaize Co— eee Dee 1914______ TED) casaa] Hoven 3.90 

iz ’60 op ’30 (w. i.)M&S| -.--. 101 %| ___|| 58 Bridge ’10 to "13 __J&J| _._.-| ----- 3.85 ns swan REE sneak enten 3.90 

4s Exempt 1913 ___..M&N} 101% 101 %4| --_||Avondale (in Cincinnati)— és Park July 1 1942__J&J| -----| ----- 3.990 

4s Various 1936--__- M&N| 98%! 99%) ___||_ 5s June 1016.- ely Beha Eseries Gaara 3.85) 8, Refunding ’30_M&N| -----| ----- 3.90 

4s Nov 1955________ M&N! 981% ...||Bowling Gree Tol o Sch Dist--4s '23 to’29| ..--.| ----. 3.90 

4s-Various 1956.....M&N| 98%) 99 | ___||_ 5s Refg 1911 ‘to 1917-M&s} _....| .-.-- 4 |\Van Wert Co— 

4s Various May ‘57 M&N| 99 99%) __- Butler Co— 6s Rd 1911 to 1919.__F&A/ -... | --- | 4 

4s Nov 1958...... M&N| 99 99%| ___|| 448 Bridge ’21 & ’24_J&J| __..-| .---- 3.85|| Youngstown— 

4s May 1959 ______- Mé& 99 99% ___||_ 4s 1911-10 ots: wotnain BP uskwed aeews 3.85), 5s Park March 1 1914_J&J| -..-- ida ee 

34sJan11912  _._J&J| 64.30) 4.05%| --_||\Cambri |_ 5s Fire Oct ’10 to ’17_A&O| -..-- ---. |3.90 

34s Pk Nov 1 1913_M&N| 04.30 4.05% oe 4748 Water 1980-94. 308 awakes <a teeibeines i .--||Zanesville—4s 1915. .--A&O tas --- |3890 
344s g Exempt '14__M&N| b4.30| 4.05%| __- ge siliagptaer erga (Bae Rapala 4 OKLAHOMA 

3}4 ¢ Pk 1916 Ex--Mé&N| 4.30 4.05%| _-. ae 4s Funding Aug 11920.F&A) 100, | 101 | -.- 

8s Exmt Oct 1915_M&N| 04.30) 4.05%| ___|| 5s 1015 1 to 1917 hiedeaa ee Se eee 3.90||Ardmore—5s 1922....M&N| 10234} .---- ioe 

8s Exempt 1922._M&N| 54.30) 4.05%| __- 448 a FPgrrane Raprtnets 3.90|\Canadian Co— 

334s g D’k 1927 Ex _M&N| 04.30) 4.05%) __- rig 22 38. Ee WEEE xs cal nnienk 3.90)/| 4s Ct H 1922 to 1931_F4@A| ...--. ee a 

oi Exempt 1941.M&N| 8714| 8934} ___||\Canton Sch Dist— Logan Co— 

3s Exempt 1942._.M&N| 87%) 8914 ___|| 491917 to 1918 ___.. Oe 5. uct cuene 3.85|| 5s Ref 1919 op 1909. _J&J| .... | 100 | -.-. 

8s R T 1948-1950._M&N; 8614) 88 | __-.||Cincinnati— Musko ss W W Sew 

ore § Exempt 1952_M&N| 86%) 88 _..|| 5s Sewer July 25 ’37.M&@Nj .....| ...-- 3.80}, and ool 1925....M&N| 101 102 Ti 

s 8 g Exempt 1953_M&N| 86%) 88 _..|| 581930 0p 1910--.-.- TE eres 3.80|| 5s Nov 1 1924__....M&@N| 104 | ---.. Sue" 

34s g Exempt 1954.M&N| 871% 881%/ ___|| 4s Aug 1 1934 ____-- OT casedl acomd 3.80)| 5s Funding 1929 _.M&S/ 105 | ----- ohana 

oi Water Ex’54 M&N| 88 88%| ___|| 48S F 1941 op 1921 _.J@Jj -.__-| ----- 3.80||\Oklahoma City— 

%s Exempt 1955._.M&N| 88 88 3%4| ___|| 4s Sept 15 1949..... BI, sacs ces “Mcgee 3.80}, 6s Funding 1915_._..F&A| 102 | -.--- — 

3s Stk A an 1°54_.A&O| 87% 88%| ___|| 3.65 g Feb Pee. Bag cei: 3.80|)| 68 Sewer 1936.__._. F&A! ..--- 107.21] . .. 

8}4s Nov 1 1929.___M&N| b4.30| 4.05%%| ___|| 3348 Ref ’56 op ‘36.M&N| _-__.| _-..- 3.80] 5s Water 1930... _- A&O| 10434| _.-.. a 

8.30s Co ’17-’21 Ex...J&J| _....| ..._- 414| 3348 1938 op 1018. EET nwiiee| casee 3.80 One City Sch — 

8s School 1913_-_-_._- b4.30 ed __.|| 334s Water 45 op ’25 F&A| -._--| ----- Sian Ue seen: oe OS Saaee 102.87} .-.- 

8s g Street 1916_____ M&N| 04.30) 4.05%] __-|| 334s Ref 1952 op ’32__J&J} _.._-| ----- 3.80 ° 19383 a SreRears’sS ; | enter ne 

@s g Dock 1924 Ex__M&N! 54.30 4.05% “""|| 38 Water 1939 op 19_F&A! _-__-| _-_-- 3.80||Oklahoma Co— 

us Rf 1950 Ex..__.M&N/ 64.30) 4.05%) __-||Cincinnati Sch Dist— 434s 1924101933 _.J&D| -... | 103 | -- 

234s Pk Ex ’290p’09 M&N| _____| ____- 4%|| 4s 1936 op 1906._..-. RS: iced acdc 3.80)|Pa Co— 

3%s 1940 op 1012.--A&O PRGA Seles 3.80 7 4s Refe ’20to’29  A&O) _..-- at 1 oe 









































f Flat price. b Basis “ Now Part of New York City. mn Nominal. 


























54 MUNICIPAL BONDS [Vou. 
To 
Bonds. Bonds. Net. Bonds 
OREGON SOUTH cager® VERMONT 
Astoria—é6s 1917.....-. A&O Aberdeen—6s 1915-...-- J& 4.35/68 Agric Col 1910._--.- J&D 
Baker City 6s 1923__... J&J 6s Oct 1 1910 ro 1921.A&0 4.30||Barre—4s Water ’14_..J&D 
Dallas City 5s 1917-26.M&N 44s Sewer July 2 ’26.J&J2 4%|| 344s 1922 op 1918____J&J 
Portland——5e CH 1922J&J Custer Co—6s 1920 opt 1910 4%4||Bennington—4s 1917___J&J 
6s Water 1923__-_-.-_-- J&I Faulk Co—6s 1915...-.S-an 4.40)|Brattleboro—4s 1918___J&J 
6s g Bri ee A&O Marshall Co—6s 1915_-_.J&J 4.40||Burlington—4s 1919___J&J 
4s g Bridge 1934_...- Mitchell—5s’24 opt’14 M&N 414 ||Middlebury 4s’41 op’21M&N 
Portland SU—6s July 1 1914 Sioux Falls—5s 1923- -- a 4.40 —— ap i op 704.A&0 
Pe ee ia. vate a0 Rote Neat wa 
pete @ ankton utlan 8 hii 
4s Dry-dock 1934... _J&J 4s Ridg 1919 op74-M&N 4% VIRGINI 
Balem—5s 1912_____-- 3s New c 1932______..- J&JI 
PENNSYLVANIA 4740 Penit’y Oct Tots -A&O ...||3s Funded debt 1991-_.._J&J 
6s Agr College Feb 1922.F&A s Redem * wae 1913_A&0 ---|\6s deferred ctfs 1871 _..J&J 
4s Funding Feb 1912_._.F&A ‘a 3% eee M&N .--||_ Brown Bros ctfs_......-. 
34s Funding Feb 1912_F&A 3s Settlement (100) 1913 J&J ---||Danville—6s 1925------. J&J 
Allegheny—4s 1910-19. . Var 3s Settle’t (1000) 1913. -J&J sae | 4s Street 1m Sept 1926... 
4s 1912 ’17 99 " 27 _J&J aes ...||Lynchburg— 
4s Street Imp 1937_M&N Chattanooga— 5s Perm Imp ’26 op._J&J 
344s 1910 to sees AY 5s Apr 15 1920_._..A&0O15 .--|| 4s Ref June l 1927.) &J 
Allegheny Co—5s 1913. .J&J 4s Public Imp 1937 J&J 4\4|| 4s Refundin 1084.. .J&J 
4s Road 1934_.-.--- M&N 4s Rfg Ap15’39_A&O 15 4%) 4s Water 1938_____- 
4s | =e F&A Davidson Co— Manchester—4s 036 Man 
4s Road = ET HER A&O 5s lum 1913_.---- J&J 4 ||NewportNews—4s'48 J&D 
4s Road 1938__._--- F&A 4\és Bridge ’37 opt--F&A 4 |Norfolk—6s Ren 1914 _A&O 
3s 1982 opt 1922__.M&N 4s Turnpike 1922 __..J&J 4 5s Renewal Ap! 1911. Bee 
Altoona—4s ’34 opt ’714_J&J eh | ete Y 4.30, 4s General 1929___.- M&N 
4s Ref 1936 o P 716__J&J 5s g Imp 1921_-_----- 4.30) 4s Water Oct 1 1934.A&0 
4s Highway ’37 op ’32.J&J 4i¢s Funded etc 1937. 7 ep ..|4.30)| 4s Impt March 1936_M&8S 
Altoona SD 4s ’11 to ’35A&0 4s Water-Wks 1949 J&J 4.20) Petersburg—5s Aug’29 F&A 
Braddock 4}4s ’11to’16.M&S 4s June 1 1929_.__--- J&D 4.30) Portsmouth—4s Jon '30_J&J 
4s 1911 to 1935__---. M&N emphis—6s Comp ’15..J&J ---/||Richmond 6s’11 to ’14._J&J| _ - 
@hester—3%s 1929_...J&J 4% Refdg g 1926_-_--- I&J pee 5s 1920 to 1922_____. J&I/D4 
4s ’370p’17 tax-exem_J&J 4s a imo J& he 4s Jan 1 1924 to’26___J&J 
Chester S D 348 1931__J&J 4s M& --.|| 4s Ref’d’g reg 1929__J&J 
Easton—3}4s 1928 - Oo Nashville 6s 711_A30&030 4.10)| 4s July 1 1925... -.- 
Easton S D 4s ’24 op *14F&A 6s Water 1913_.A30&030 4.10)| 4s Jan 1 1938_......- J&I 
Erie—4s Ref 1914_-_---- IJ&I 6s Sewer Dec 1911_--J&D 4.10) 4s July 1 1941_.....- J&JI 
4s Street ’21 op ’11_-_J& ye Haymarket 1922 _M&S 4.10) 4s Jan 11942 _..... J&JI My 
Harrisbur, s 1920.._J&J s April 1 1923_...A&O 4.10)|| 4s July 1 1943__...-- I&I & 
4s Aug 31 1926-32_.__.M&S te ater 1919_.__--- JI&J 4.10 een ieataatg +5. 
4sPub Im ’11-’12to’36M&S 4s Sewer 1927____-.-- J&J 4.1 Imp 48 1936_.___.-- I&IJ 
3}4s 1910 to 1925_._.M&S 4s Sop ted ag) '24__M&N ---||\Suffolk—44s 1936 _.__.J&J 
H opti tyey Sch Dist— Shelby Co—4s 1955_-_--J&J bial WASHINGTON 
334s 1911 to 1933 ---A&O TEXAS |\Clallam Co—4 4s 1921.M&N 
azleton—4s ’36 op ’11.F&A || Austin—Ref 4-5s 1931__J&J .--||King Co—5s ’29 ~ HA -J&J 
Homestead—5.40s °15.M&S Austin Co—5s 1930....---- ---|| 5s Funding g; Feb 1928 - 
Johnstown—5s ’21 op_M&N Beaumont— a 20 op ’10_J &J 
ate bul ont 1 1923.) M&s 5s 1941 opt 1921__.-.- J&D ---|| Pierce C 
4s Buil — 1930 opt_M&S 4s 1942 opt 1922____-_ J&D awa” a Pond? ?11 op ’01_June 1 
Bexar Co— 5s May 2 1912 op ’02_ May 
ae rE Wat t July 710 to’20_ ry. Ref soe SSepe 00 hore mina Seattle--5s F’dg g 1911. a 
4s Street Im ’38 op’28A ra gs 1939 oe .Apr 10 ---|| 68g Gen 1912.._...- &O 
womese rt—5s W ’11_J&J Dall as—6s, F’d’g OT A&O ---|| 4348 Sewer 1927 _- Me 
eer 1937__J&J\b 3.85| 3.82 6s Water Toiy avai aul J&ID ---|| 48 Lib. Oct 15 ’22 A&O15 
i 3. 1986... .s.86 J&J\b 3.85| 3.82 5s June 1 1931 __.--- J&D oe 4s April 1925...._--. 
4s July 1938_...---- b 3.85) 3.82 5s g Aug 1928____--_- F&A ---|| 49 Park 1927 _....- M&S 
3s 710 to ’24__.J&J\b 3.85) 3.82 4s Water 1940_____-- J&JI ---|| 4s April 1 1929_____- A&O 
344s Dec ’10 to ’26_.__J&J\b 3.85) 3.82 4s Water ’11 to ’49_M&N .--|'SeattleS D No144%s24M&N 
344s Water 1931-_----. &J\b 3.85/| 3.82 Denison—5s 1920____-- IJ&J .-.||\Spokane—6s Water’11_A&0 
3s (eee. Jib 3.85) 3.82 Denton Co—5s 1936 op_A&O ie Lge Feb 1 1918_-.-- F&A 
34s July 1 1934_-_.-- J&I\b 3.85) 3.82 Ellis Co— be Water 1914. SS 
3s Nov 1 710 to ’19__M&N/b 3.85) 3.82 5s Nov16’34 op ’04 A&010 4.75 S ater 1925__._.-- 
Pittsburgh—7s ers Paso 5s’29 opt ’14__F&A .--||\Spokane Co— 
65s Fd debt imp 713__J& 5s Water 1929 op 1909__F eo "> ref 1921 > 1911__.J&D 
4s May 1925 op’10-22 MEN 90||Fort Worth— Spokane Sch Dist No 81— 
4s 1912 to 1927 iralgene M&N 68 Veter | 1993 sieneaeneiia F&A ---| 68 July 1 1910. Spgs J&J 
4s 1911 to 1927___-_- M 5s Ref 1920________- J&I ame 4s July 1 1929 ---93 82 
4s 1910 to 1936_-_-_--- J& diesstimp'4sop aft’28J &J a. 44s Mar 1 1924____- 
44s 1911 to 1938___.M&N 414s Sch ’48 op aft ’28_J&J .--||\Stevens Co— 
34s Apr 712 to ’30.-A&O 4 4s Sch’49 op aft ’29 J&D ---|| 44s Fund’21 op "11. Mm &s 
ing—4s ’11 to ’28_A&O 4s Ref’d’g 1941____.- IJ&JI -.-||Tacoma—6s 1911 __._- A& 
* 1913-’18-’23-’28 _._.M&S Galveston— 5s g Fund 1920__- 1 
Apes opt 1898._A&0O d5s F’d’g’15 op’05._M&N ---|| 4%s Lt & Pow 11929. J&I|D4% % 
Schuyl Co—4s ’16 age 8 d5s Water 1928 op’08_J&J .--|'Tacoma Sch Dist N 
3s Jan 1 1921 opt__-_J& d5s Lim debt Sept 1 1921_ ---|| 44s Feb 1920_____- CRRA 
Scranton—4s ’11 to Sim eS. d5s Lim debt June 1 1923- ---||Whatcom Co—é6s 1911_. Dec 
4s 1915-20-25-30-35 .A&O . d5s Lim debt 1927_._____ ---|| 44s F’d’g’22 op ’12__J&J 
aoees wane S916... cds J&D 5s Grade Rais 1944._A&0O aoe WEST” VIRGINIA 
S D—4s ’15-'18- 4lsGrad, &c,’480p’28 J&J .--|/Charleston— 
52328? EY «an irene de a9 Galveston Co— 4s Sept 122 op’12_Sept 1 
344s 1914-1932____- &A 5s 1913 op 1903__April 10 .--|| 48g Jan’27-’41_an Jan1 
Steelton S D—3}¥s ’30- T&D Goliad Co— Charleston Sch Dist— 
Uniontown— 5s Mar 10 1919__April 10 ...|| 44s 1932 op 1907__..May 
4sIm = sdeagueedeeeaaa arris Co— Martinsburg— 
Wilkes- 4s Oct 10 1947 op ’17_A&0O 7 4s July i "34 op °21__J&J 
3s R'd' g oT to ’29- res Houston—6s Fund ’12__J&J ...||Parkersburg—5s ’16_.June_ 
4s 1911 to 1935__-.-- J& 6s Houston W W ’44_J&J ...|| 48 1923 op 1913__--- A&O 
Williamsport— 5s Comp July 1918.__J&J .-.||Wheeling—6s 1924 op__._N 
334s Ref ’29 opt ’09_M&S 5s Sew Nov 15 1939_M&N .--|| 5s City July 1 1919 Se 
ry to meme p Milam Co5s May15’35_A&O 4 44s Bridge July 1°240 ~ 
384% @€8H1934 ___-..- J&J Paris—6s Apr’37 op’12_J&J 4s Ret} 1912 to 3 36...Ju yl 
3s State H Tuy 1938_..A&0 5s Imp June 1930__._J&J 4.20 WISCON 
Bristol—3 4s g 1930.._M&S San Antonio— Appleton— 
Burriliville—-3 4s 1939_M&S 6s g Imp 1917 op "07. Jas ...|| 4s High Sc’11 to’24_F&A 
Cranston—4s g 1939..M&N 5s 1917 op 1907_____ ---||Bayfield Co 5s July ’18.A&0 
East Providence— 44s May 1 1030. MaN _.-||Green Bay—5s’11 to’17 J&J 
4s g Fdg June 15’47_-J&D |\Sherman—6s Ref ’12__A&0O .-.|| 48 Ref’d’g 1910 to’20_J&J 
Lincoln—4s 1928_-__-.-- A&O || 6s Funding 1930__._.A&O ...||Kenosha—3 4s19 op ’09J &J 
Newport—4s g 1927_.._F&A Tarrant Co 4s Ref’d’g 1919__ ...||LaCrosse—5s 715 op ’05_J&J 
4s May 15 1948____- M&N Waco 5s Impt 1920___M&S ...|| 3s Ref’d’g 1919_._.A&O 
344s g High Sch ’54__J&D 6s Nov 1 1934______ M&N 4%||Langlade Co— 
se eS g 1910._J&J 5s Sewer 1937.._____ J&J 4%|| 4s June 1’14 to’23_June1 
5 a? 2007.3... M&N da Jan 2 1601... 2 ...||Madison—4s Oct 1925_._Oct 
@ 1022._.......- J&D UNITED STATES—See Milwaukee— 
Providence—4s g 1921_J&J U. 8. Possessions—See un 5s Liby &Mu ’10 to’17_J&J 
4s g Apr 1927____--.- A&O Governments, page 60. 4s Viaduct 1910 to ’26_J&J 
34s g Wat 1916. M&S | UTAH 3i¢s July 1910 to ’21..J&J 
84s Sch & Br 1929-M&N 5s Territorial 1912______ J&J 4.10||Milwaukee Co— 
8s Sewer & Imp 1929 M&N 4s State 1916__.....____ I&JI _..|| 4s Viad Sept 1 ’10-25- pes 
Warren—4s ’19 to’22__A&0 3s Ref 1918_________ J&J 4 ||Racine—5s 1912____-- 
Westerly—4s 1927 _.__M&S 3\%s Refund’g 1920__._J&J *4 || 65s Julv 1916 op i906 4 “I 
3s Water Feb 1929_F&A Ogden—6s g 1911 op______- ---|| 44s Refundg ’11-30 F&A 
W oonsocket—4s g’19--A&O “2, ERI on ae M&N 44%) 4s School 19i1-1923_F&A 
Bes Wat May 1’°31_M&N Ke 1918 op 1908 ___F&A || 34s Sch ’19 op ’09_July 1 
SOUTH CAROLINA || 4s Ref’g 1921 0p 1911 J&D 434|| Racine Co— 
4344s Blue 1928 _ _.._J&J Ogden SD 4s ’22 op 712_J&J 4%)| 4s Asylum ’11 to’23_F&A 
4s Refund 1933 op’13_J&J ‘Salt Lake City— South Milwaukee— 
Charleston—5s Oct ’22_A&0 5s Funding 1914.___M&N 4.30} 5s Water Oct 1 1913_A&0 
444s 1928 Oe cot Rote A&O 46s Ref Jan 1 1924__J&J 4% Washburn 5s Fund .’15 ._M&N 
4s Julv 37 (tax ex *pt) J&J 4s Ref Jan 1921______ &J 4144|Wausau—4s ’11 to ’25-A&O 
4s Refg.’38 (tax ex’pt) J&J 4s Water ’20 op 710..A&O 44) ue 
Columbia—6s 1921._.___J«&J 4sS & W’25 0p’15__A&O| _....| --.-- 4%4|'6s Cap 1911__-.--__.. Jan 
44s Water 1945 ____J&J _|i\Salt Lake City Sch Dist— \\6sU ae Bide i911. Jan i 
Greenville Co 4}481933_J&J 5s 1912 & 1913_____ F&A 4.30 |Cheyenne— 
Greenwood Co 54s ’37.J&J \\Salt Lake County — l 5s Ref’g’31 op ’11___F&A 
Newberry 4}4s 1949.__J&J | 434s Fund ’26 op’16_F&Aj| -.---| ----- 4.15) Evenson Se 1930 op 1910- 
Spartanburg—4 ss ’35 A&O ||Weber Co—5s’210p’11 A&O| __. | ..--- 4% Uinta Co— 
| 48 1922 op 1912.____. J&J _\4 20) 4%s’10to’18 op’09_. J&J 


f Flat price. b Basis. d Stamped 2%% “until Dec. 1 1906. 















































n 1 Nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value, 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 



































































































































ALABAMA—Nat. banks March 29; State institutions latest returns. CALIFORNIA—(Concluded.) 
| Surplus Gross | : Surplus Gross 
| Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.) Deposits. |Par Bid. | Ask. 
| | | | | 
Birmingham— $ | = $ | Per ‘share San Fran. (Con.) $ $ | Per |share. 
Amer Tr & Sav Bk- a 00 92,589, 2,785 73m 100; 150 (175 French-AmBkofSav| 750,000} 148,947) 4 (390, 018) 100 ......|....6 
Birming’mTr & Sav peed 423,279) 4, "293, 572;| 100| 220 (240 German Sav & Loanj|b1,000,000| 1,425,000 36,793,234) 833 2785 |...-- 
Citizens’ Sav Bank.| 100,000) ------ 43,000| 100|......|...-- Humboldt Sav Bk-| ‘600,000} 351,301| 5,110,614) 100 1 150 
City Bank & Tr Co- 190,000 15,000| 2801554|....|.....-|.2.22 Mechanics Sav Bk-| 350,000} —_'10,744| —573,729| 100 -___-.|_---. 
CommercialStateBk a62,100| 5,127 244,260; 100, 90 100 Mercantile Nat Bk_| 2, ,000} 1,306,205; 9,070,200) 100 225 -|235 
First National Bank} 1, " 878,097| 8,789, ,927| 100; 240 (260 kMerchants Nat Bk 500,000 »265|} 1,666,926) 100 ....../.-...- 
Jefferson Co Sav Bk 200,000! 112,835) 1,497, 769| 100| 225 (250 Mission Bank- ---- 200 ,000 58,979) 1 '459, 397 Ie: 180. fesaes 
People’sSav Bk&Tr 75,000) 78,365, 1,059, ,586| 100} 150 |---.-- Mutual Savings Bk-| }300,000) 450,000) 8, ,000,000| 30 .-..-- 70 
aders’ Nat Bank. 100,000) 22,259; 726, 889) 100; 135 (150 Nat Bk of the Pac._| Consolidjated with |Western ad jat. Bank 
Mobile— | | Per \share. | San Fran Nat Bk--| 1,000,000} 377,605) 2,711,328) 100 .....- 45 
Bk of Mobile, NBA 100,000 887 ,733) 81,183, 496 Bt chbaclacsae San Fran Sav Union| 1,000,000) 1,293,774)/24,085 291 re GRO- levisn 
First National Bank 300,000; 7639, 1315 yl, ‘685, ,572| RE ere Sav & Loan Society; 1,000,000 148,917| 5,177,489, 100 ____-- 25 
Leinhauf Bank’g Co 150,000) 125,000, c500,000) 100 --.--- isuces Seaboard Nat Bank 50,000 81,396) 1,037,220 100 326... jo-.0e 
Merchants’ Bank- - 150,000) 115,000) 1,110,000) Bh tesws wae Security Savings Bk ’ 348,631| 3,756,750) 250 _..-.-- 40 
People’s Bank ---.- 150,000} 672,130) 2,268,427; 100)_..--- lessee US Nat Bank-_--_- Consolidatied with Mierchants’ |Nat Bank 
Central ly pene orth 250,000 109,965) 892,867) 100)____-- ES Wells Far Nev Nat_| 6,000,000} 4,999,645|24,119,767) 100 190 {200 
og Bank & Tr 500,000 529, a 2,964,876] 100). .....|....- Western Nat Bank_| 1,000,000 ,269} 2,321,195) 100 ...... 85 
bo A By | Per share CalSafe Dep & TCo, Inhands| of _Recleiver. 
Exchange Nat Bank; 300,000 99 ,379| 491,520; 100)_-...- ea Central Trust Co--'a1,500,000) 555,411) 3,371,560) 100 -.--- 122 
First National Bank} 1,000,000 278,539) 2,473, "386, 100) ......|.-.-- First Federal Tr Co, 1,500,000 60,525] 1,925,873) 60 <..2.cjeeu. * 
Fourth Nat Bank. - 500,000 298, ,227| 1,686, 387) PERE SES: Metrop Tr Sav Bk_| 823,961 104,817] 1,683,726) 100 ......j..... 
Montgom’y Bk& Tr 250,000 15,455) ,509| 100}....-- fais Union Trust Co__--| 1,200,000} 1,559,746)16,107,571| 800 2500 {2675 
New Farley Nat Bk! 200,000} 51,339) 502,337) 100)--2--_/--_-- San Jose— ‘Per |share. 
Alabama Bk&Tr Co! 300,000 33 ,497) 374,723) | ey Pee Bank of San Jose..! 300,000 225,000; 2,200,000; 100 ___---}---- ~ 
Union Bk & Tr Co_! 100,000 23,399! 248,892) 100!_._..-).---- rg A ; a Beak 1 aoe ster anol tao one 4 6 db wiid suns 
rst Nation an $ 8 , 03 /400,664 100 ii we 
ARIZONA—Nat. banks Jan. 31 1910. San JoseS Dep Bk. 300,000} 700,000) 4,362,676, 30. ..---|.-.-- 
Phoenix— | | Per |share. | Security Sav Bank- 100,000 21,566 a Eas Pease 
Nat Bk of Arizona- 200,000' 115,200| 604,132) 100)..---.-|----- Security State Bk-- 100,000 Pe Be 2 Ree eee 
Phoenix Nat Bk__- 100,000! 169,510! 1,809, 725) Eee Gard C Bk & Tr Co- 250,000 196,093 1,870,545) 100 _._..-j.--.. 
ARKANSAS—Nat. banks March 29; State institutions latest returns. CANADA—See last page. 
Little Rock— Per share. " “on ofttor ta, 
Amenteen Wank... 100,000 18,020 355,667; 25) 29 |__._- COLORADO—Nat. banks March 29; State institutions latest returns. 
Bank of Commerce. 100,000 192,447} 1,130,442) 25) 62 |----.- Colorado Spr’gs— Per |share* 
England Nat Bank_ 100,000 9,641 301,827; 100; 110 j..-.-. Colorado Sav Bank 50,000 54, 120 896,745) 100/_._..-j----- 
Exchange Nat Bk-- 300,000 194,020 1, 394, 184) 100) 170 |--..- Colorado Spgs N Bk} 100,000 37, 499) 422° 591; 100}/_....-}.----. 
German Nat Bank- 300,000) 358,299 4°982| 100) 200 |____- 1 Paso Nat Bank. 200,000 245.193! 2,183, '887| 100|#265-_-|_-- 
State National Bk- 500,000 57,107 1 "309" 467; 100) 100 |-_-.-- Exchange Nat Bk. 300,000 8,559 4,208,989] 100|_____-|..-_- 
Little Rock Tr Co_. 100,000 40,000; -.---- BES dic shia Rin ce ae a First National Bank 200 ,000 432,290 2,432,907 100/*450 ca 
Mercantile Trust Co 120,000 57,121 938,667} 40) 65 |----- Colo = & Tr Co- 300,000 59,939, 1,678,729) 100) 145 /|150 
Southern Trust Co.| 275,903 42,965} 760,507| 25|--_..-|...-- Denv | Per |share. 
Union Trust Co---- 250,000} 113,487) 1,154,884) 100) 170 |----- Capitol Nat Bank..-| 300,000 266,125 3,508,739) 100 be i sale 
Pine Bluff— Per |share. | Central Nat Bank.-| 200,000 45,989, 2,242,671| 100] 140 |____- 
Bank of Pine Bluff_ 100,000 OU es es ee Central S Bk & Tr- 250,000 44,899, 2,146,386) 100) 150 |.---- 
Citizens’ Bank-_-_-_- 300,000 50,000 rk A hoo nie ali nan City Bank & Tr Co- 100,000. ROE «: BEBE livia elshatuwsduaac’a 
Cotton Belt S& TCo 100,000 ee ES St Colorado Nat Bank} 500,000, 906,810 16,243,307) 100|_-___.|.---- 
Merch & Plant Bk-_ | 175,000 86,500} 984,9 Ae Denver Nat Bank-- 500, pod 842,835 11,424,670) 100) 400 |_.--- 
Simmons Nat Bank! 200,000 165,178| £495,929) 100/_-...-\_...- pee oe x e on | : Beye oh a 008" df los. ‘808, 24 - ay wanes 
ir: ank, 1,000,000 1,008,749 23,116,379} 100) 500 |..._- 
CALIFORNIA—Nat. banks March 29; State institutions latest returns. Nat Bk of Comm’ce! Merged in’ U $ Nat Bank. 
US Nat Bank_-__-_- 50, 271,729; 5,714,793) 100) 210 j___-. 
Los Angeles— Per \share Continental Tr Co- 300,000. 111,637 8,007; 100} 175 200 
Amer Savings Bank 240, 60,000} 2,000,000) 100/___-_- ‘00 German-Am Tr Co. 52, "932 2,480,351} 100) 125 140 
of Los Angeles} Consolidjated with |Home Sav! Bk Hibernia Bk&TrCo 100 ‘000 Began ‘Business Feb |14 1/910 
Bk of So California_| 300,000 29,486] 429,419) 100)___--- 112 International Tr Co! 250,000, 301,039) 5,886,959] 100] 300 |_.--- 
B’way Bk & TrCo_| 250,000} 235,045) 2,429,042) 100) 150 [175 Lead ville— Per |share. 
California Sav Bank| 230,000 18,000} 1,500,000] 100} 118 /|125 American Nat Bank) 100,000, 825,000) s475,000)-.__|---.--|----- 
Central Net Bank. - : 300,000 1443, 000 i2, 137, 085 100 170 185 ae Nat Bk. 100,000 863,000 s 2,147,000) - a aces 
izens’ Nat Bank_| 1, r 568,06 953, 235 a 
Commercial Nat Bk} 200,000} 40,000) 1,850,000 100 147 pant First National Bank 300,000 317,840) 7,962,918) 100).-.---|----- 
Equitable Sav Bank} 250,000 84,237| 2,008,009} 100) 180 |210 Mercantile Nat Bk-| 100,000 63,289) 1,472,927 i= ------|---- - 
Farmers’ & Mer Nat| 1,500,000} 1 1946, 899|11,874,066] 100) 270 |____- Pueblo Sav & TrCo 100,000 22,537| 1,381 ‘aaal tan ~-----|----- 
Federal Bank____. 25,000 5,72 5,589} 100) 12 |_____ Western Nat Bank_ 100,094 61,324 $31,068! 1001. .....1.-. + 
First National Bank) 1,250,000) 1,807,704/14,675,676) 100) 500 [510 +6 : 
Germ-Amer Sav Bk| '700,000| °455,797|12/550.673| 100) 335 |_-... CONNECTICUT—Nat. banks March 29; State institutions ie 29. 
Globe Savings Bank 200,000 16,687} 282,092) 100| 120 |140 
Home Savings Bk- - 400,000 39,444) 1,629,766} 100) 115 j118 Bridgeport— | Per |share. 
Intern’l Sav x Bk. 200,000 10,4221 1,263,000 100)...... -...- City National Bank} 250,000} 412,907; 1,703,004; 100 175 j----- 
Merchants’ Nat Bk. ,000 668,140) 5,783,107{ 100; 600 |{____- Connecticut Nat Bk 332,100 338,860, 1,466,667; 100 185 {_-.-. 
Nat Bk of California} 500,000 185,597} 4,560,971) 100) 190 |____- FirstBridgeport NB} 500,000} 618,560 3,226,186) 100 210 j----- 
Nat Bk of Comm’ce 200,000 724,607! 1784,986; 100) 107 /|114 Pequonnock Nat Bk 200,000 180,497) 1,000,714) 100 145 j_-_-. 
i... § ' ey 200,000 25,817] 1,267,902) 100).....-|_.... Bridgeport Tr Co-- 200,000} 8s100,000 81,275,645) 100 _____-j_---~- 
Security Savings Bk} 1,000,000 707 ,559|27,206,706| 100; 320 {400 Hartford— | | Per ,share. 
Traders’ Bank _-_-_-_- 200,000 9, tf as eae ren Aetna Nat Bank--- 525,000 821,647; 3,167,040; 100 240 |... 
Oil & MetalsB&TCo} 267,000; = _____- 331,360) 100}.....-/....- American Nat Bk.-| 600,000} 427,889 2,218,332) 50, 68 |.-.-. 
Los Ang ' Tr & S Bk) 1,250,000 567,978] 6,834,427| 100) ------ Rea Charter Oak NatBk} 500,000! 397,797: 1,854,572); 100. 140 {150 
Merch’ts’ Bk &TrCo| a@250,000 216,214) 1,633,009; 100) 150 aleroueds City Bk of Hartford 440,000} s109,779 $1,157,212} 100, 98 j{.---. 
Metrop Bk & TrCo.} 250,000; 120,345) 1,488,573) 100/_-.---|___-- Conn River Bkg Co} 150,000} 8s165,000, 8855,000| 30' 60 |____- 
Southern Trust Co_} 1,000,000 246,990} 4,685,871) 100} 75 |. -_-. First National Bank 650,000 450,207) 2,922,991} 100 160 /|170 
US National Bank- 00 ,000 776,000 7960,000) pom 2465. jo.c0k Hartford Nat Bank} 1,200,000} s6977,956 83,021,731; 100 138 (|142 
| National Ex Bank_ 500, 45,576 1, 2°124 Je ey ee 
Oakland— | Per |share. | Phoenix Nat Bank_} 1,000,000) 8636,250 82,444, 1787) 100 118 123 
Central Sav Bank_- 300,000| 266,979) 4,166, 965. ES, ..--- | Security Company- 200,000} 174,293 '974,278| 200-150 | jo~c55 
Central Nat Bank_-} 1, 000} 8s140,000}s4,225,000|__.-|------|----- State Bahk. 2... ,000} 336,782 2,317,868! 100, 150 |___.-. 
Farmers’ & Mer Bk| a@172,400 20,424] 1,078,377| 100|_-----|_-_-- United States Bank 100,000 299,579 1 '966, 464, 100, 400 _|____- 
First National Bank 500,000 153,009] 3,068,678| 100|_-----|_---- Conn Tr &S DCo-_- 300,000} 8562,397 83,200 1928) 100, 300 |.--.-.-. 
Harbor Bank ___-_- a100,000 2,000 «Eat ae Fidelity Trust Co-_- 100,000 885,591 | 8636,100, 100) 360 icc. 
Oakland Bk of Sav_| 1,000,000 771,628|17,697,198) . eee Hartford Trust Co. 300,000 393,730 2,424,149, 100, 240 ([.---.. 
Security Bk & TrCo| a155,280 28097 te eee ‘Beepey Riverside Trust Co_ 150,000 879,882 8635,456 100' 110 {130 
State Savings Bank 100,000, 140,144) 1,037 '551| | OSES Bae New Haven— | Per ‘share 
Union Savings Bk- 300,000 400,469! 4,603, ‘072! SEA A Pa City Bank of N H_- 500,000 155,724 846,840 100; 139 j_-__- 
Sacramento— | ; Per \share. | First National Bank} 500,000) 459,337 1,858,228 100,175 |----- 
California Nat Bank} 1,000,000) 350,000) 77,700,000, 100,_-_---|_---- Mechanics’ Bank_-} 300,000) 174,297, 2,252,316 60! 68 |_-_-_- 
Farm & Mech S Bk-_ ,000 19,031 1/029:520) | SESE CSCEs 8 Merchants’ Nat Bk 350,000} 212,066] 1,454,431| 50| 65 70 
N BDO Mills & Co} 500,000) 8735,179/s4,790,362|____|....--|_---- Nat New Haven Bk| 464,800} 403,820) 1,293.608 100) 194 j__..- 
People’s Sav Bank- 410,000 19,956) 2,560,911) 80)/-...--/...-- Nat Tradesm’s Bk- 300, 370,817) 1,410,023! 100} 185 |_-_-- 
Sacramento Bank-- 500,000 369,261} 5,155,027|___.|_-.---|_---- N HCo Nat Bank-_.- 350, 459,600 _— i. ee. Bee ee 
San Francisco— Per \share. | People’s Bk & TrCo| k100,000 25,059 448. 121! 100) 145 |. .--- 
American Nat Bank} 1,000,000) 486,570) 5,798,035) 100) ----- 135 Second Nat Bank-- 500, 602,697 1,653,625 100} 196 |.---.- 
Anglo-London-Paris | | Yale National Bank} 500,000) 300,607) 1,469,456 100) 142 |.---.- 
ational Bank-.-.| 4,000,000} 1,602,005/23,028,249) 100) 154 huceie nNew Haven Tr Co 200 ,000 129,196 1,907 100) 145 |.--.-- 
Bank of Calif N A__| 4,000,000) 11,300,537/|28.058. 178, 100 412 _.. | nUnion Trust Co-_- 100,000} 180,467) 677,768 100) 145 |_---- 
Bank of Italy..-.. 750,000 100,000 3,100,000) 100, 110 (115 Nor wich— ! Per \share. 
City & County Bk- 350,000 38,926} 1,053,503) 100)------|----- First National Bank 300,000 92,560} 642,867 100) 85 |-_-.--- 
Columbus S & LSoc 130,000} 106,094] 1,849,766) 250;-.----/----- Merchants’ Nat Bk} 100,000 44,743) 277,397 100) 110 |..-.-- 
Crocker Nat Bank_}| 1,000,000} 2,628,167/18,268,417| 100)_..---|_---- Thames Nat Bank_| 1,000,000} 858,567) 1,650,832 100) 165 {_---- 
Don’hoe-Kelly B Co 650,000 221,513] 2,515,191| 100)....--./.---- Uncas Nat Bank-__- 100,000 27,227; 203,145 100) 105 |.--... 
First National Bank| 3,000,000] 1,850,599|12,270, 717 100} 235 {250 Thames L & Tr Co- :000 68,972; 876,442 100) 155 |---.- 











~~ *Sale price. 


will also be increased. 
lJan. 24 1910. 


consolidate. 


a Capital paid in; authorized amount is larger. _ 
k Capital to be increased. 
r Jan. 15 1910. 


x Ex-dividend. 
y Jan. 22 1910. 





b This is ¢ capital 
d June 23 1909. 
s Jan. 31 1910. 
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16 1909. 
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ne in; authorized amount is larger; when full paid, par value 
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns. 
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CONNECTICUT—(Concluded.) 
















































































ILLINOIS—Nat. banks Mch. 29 (close of business); State institutions 
Mch. 30 (opening of business). 












































seri Gr | . Surplus Gross ; 
Capital. \& "Profits. Deposits. Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
Waterbury— $ $ Per |share. wn tas Bank 100,000 op 073) 1 501 960} 100 san” 30" 
Manufac’s’ Nat Bk. 200,000 127,635) 1,314,341} 100) 150 |----- German-Am Nat Bk 100/000 465. 20 "792'924 100! 120 |140 
Waterbury Nat Bk_| 500,000) 468,217| 1,544,554) 50) 80 | 85 | Merchants Nat Bk 100,000} 113,992} 988;493| 100] 200 |210 
Waterbury Tr Co... 200,000 14,568 402,375) 100) 100 |----- Aurora Tr & Sav Bk 100,000 €13,489| €266,895| 100/___.._]_.__. 
Calumet’ Nat Bank 100,000  42,480| 884,715 100] 100° (e”” 
DELAWARE—Nat. banks Mar. 29; State institutions latest returns. Chicago City Bank.| 500'000| 206°844| 2.361’ 708| 100| 47a. \iao7~ 
| ommercial Nat Bk. 67,000,000| 3,639,997|72,886,928| 100| 223 |226 
Witisiawten— | Per share. | Continental Nat Bk. 9,000,000| 5,329,998/98,258,998| 100| 284 |286 
Central Not Bank 210.000 94,503 624,.931' 100' 115 /|125 Corn Exch Nat Bk_~ b3,000,000 5,387,067 61,714,024) 100} 420 425 
} oa y ' 1135 | Drexel State Bank.| — 200,000 26,110) 2,541,713) 100) 150 |155 
Farmers’ Bank. --.~ 200 ,000 80,000 725,000} 50; 120 (|13 D Dep NatBk 600'000 408'157| 6'905'985| 100| 223 
Me a oar) oe oo) 971520) 1.478 7009| 100) 140 160 | Englewood StateBk' 200:000| _ 32:829| -'977'776| 100| 114 |iie™~ 
Nat Bk of Delaware 110,000} 139,675) 1,379,989 100) 215 |225 First Navn Bank 10,000;000|110830 200 13416, 67 100 428 as 
and Brandywine.| 200,010! 413,925| 829,369! 30 86 | 93 irst Nat Englew ’ , 093,447) 100) 250 |..... 
Union Nat Bank... 203,175| 549,373) 1,948,695) 25) 86 | 93 Foreman Bros BgCo 1,000,000) 507,950) 8,678,772) 100|......|....- 
Equitab Gu & TrCo} 500,000) 685,000] 1,936,942) 100) 200 230 | Ft Dearborn N Bk-| 1,000,000; 411 ,919/15,031,877| 100) 205 |..... 
Security T&S DCo| 600,000} 712,604] 2,224,127| 100| 200 230 | Hibernian Bkg Assn AU] tab teal e’aanioes) ton) ais ale 
; : ‘ " Y F aspar State Ban x Y ‘ i =e 
Wilmington Tr Co_| 300,000! 158,119 1,743,011| 60) 105 {120 | Kaspar Sta Nat Bh-| 1.300'o00| | tat'eeal S’atp'owy| tool aco saz 
NOPE oF Ne | 20090) 1.268 S55 ok5'368 100 188 ss 
a . ‘nstituti " of Republic.' 2,000, ,238, ,810, 100) 19 
DIST. OF COL.—WNat. bks. Mar. 29 1909; other institutions Mar. 29 1909 National City Bank 1°500'000 4'250|24,869'453| 100| 224 |226 
Washin gton— Per (share, | Nat Produce Bank -| 250,000 77, 69) 1,714,714] 100} 137 |140 
SHES] $00-003, 105-0) gat gel 10] 180, ss "| Noe eeameeepe, "On m) | Bast 1 gR-a| 108 ize | 
Citizens’ Sav ais as : P ‘ ma Oe a er oO e State ’ +3, ,o¢a)| 100] 125 i:.... 
Columbia Nat Bank} 250,000! 321,746] 1,933,679] 100] 260 |___-. North West State_.! 200,000 13,02 646,489|___.| 114 |1i8 
Commercial Nat Bk| 500,000) 258,174| 4,167,264| 100} 200 (210 | Peoples StkYdsSt’e 300,000 93,699] 2,470,225|___-| 198 |____- 
Farm & Mech Nat_ 252,000 40''},687} 1,110,652) 100} 295 /|310 Prairie Nat Bank. - 250,000 71,793) 1,567,951| 100) 140 j|____- 
FourteenthStSavBk|} 100 000 ¢ Se 8) SR Geeeeel peer Prairie State Bank_| 500,000 66,120] 6,862,512) 100| 250 |____- 
Home Savings Bk-_- 100,000 96,964] 2,778,497} 100} 290 |_---- Ry Exchange Bank 250,000 12,769} 1,076,769} 100/ 125 |.__-- 
Liticoln Nat Bank_|. 300,000 95,083} 944,063] 100] 131 |140 | Security Bank__-_-. | b300,000} 181,115] 2,415.47.) 100) 167. |170 
Merch & Mech S B_| 400,000! 149,987] 2,305,417| 100| 154 |160 |SoChicagoSav Bk. 200,000 ,000| 1,409,220] 100| 143  |146 
Nat Bank of Wash_| 1,050,000! 693,401] 3,479,912| 100| 296 |300 | South Side State_-, 200,000 8,144) 1,020,084|____| 130 {151 
Nat Gily Bonk ---|  s0p'o0o|  20vac8] 1a08;co7] LOO] 200 lidd"~ | Stack Wiccan BET] -*Seoroool + -$S3-075182,671.670| 100) 336 1840 
a ze) -<e<ce ’ ’ , ’ oc ws , 9 , st, SUM) - = wwe 
es Met Beak... 800,000! 615,532] 3,452,440] 100} 194 |197 | Union Bank of Chic| 200, 68 953,667) 100) 127 |130 
Riggs Nat Bank_--} 1,000,000} 1,888,117| 8,858,280] 100] 550 (610 | Amer Tr & Sav Bk_| 3,000,000) 291,267|13,2971430| 100|......|..._- 
‘Amer Secu & Ir'Go! 8,008;000] 2.175;586| Siove ase| tool ges (S00 | Generae Space ee] 2:080:000)  918.005)18,711.181) 100) 160 163 
Amer u ,000, ’ ’ , , cago a500, ’ ,652, 
Nat Sav& Tr Co.-_ 1,000,000} 741,739] 6,717,902] 100} 220 |250 | Chic Title & Tr Co_| 5,000,000\e1,319,160| .....|___ | pee SE eee 
Union Savings Bk-| 200,000} 136,689] 1,421,417| 100| 245 |265 | Citizens Tr&Sav Bk 50,000 6,224| 268,128) 100| 100/111 
Un'ed States SevBik| -°116'000] 160404) -"SS0'SOO| nee ee ee eee re eey Bk| Sopoool  Sapvaae| SroverSat) 100) 195 |197 
n’ tates Sav 6,000 +40 : TE, ST ee a: vers av J ,219, 
United States Tr Co 1,000,000} 141,196] 1,596,144| 100) 11554|116 | Farwell Trust Co_.| 1,500,000| 228'900| 1,199,909) 100) 119 /123 
Wash Loan & TrCo 1,000,000! 916,277] 6,077.739| 100] 205 |210 First Tr & Sav Bk- 2,500,000)! 2,784,677 146184,513 | RN ae 
uarantee av ° ° > ey Se ae Se 
FLORIDA—Nat. banks Mar. 29; State institutions laiest returns. Harris Tr & Sav Bk} 1,250,000) 1,370,963/13,075,977) 100| 300 /|____. 
Illinois Tr & Sav Bk} 5,000,000) 8,297,281/89,189,123| 100) 507 [518 
Jachaonvie— Par oar. Eta Sasee gee] 333008) $0.08] 1488 20) 108) 1a ag 
Atlantic Nat Bank-| 350,000) 513,036) 5,083,987| 100) 255 |_.-.. Merchants L&Tr Co 3,000,000] 5,558;207/53,049.706| 100 ret 426 
Pe RF te 70.000 oa 'ant Paes 218 :20 255 ig”~ | Metropol’n T&S Bk| 750,000] | 205,991 4,411,998] 100/ 119 |122 
mmercial Bank - - 00,000 Ary or 876) 100) _.... Northern Tr Co Bk-_} 1,500,000) 2,236,860/30,761,790| 100) 320 |325 
Foote Net Bark--| 209°000) "goiSg) *3t-g90) 190 180 "|----- | Norinw'n Tes BE 290.000) gn-782/ 2.03062) 100) tae [tae 
hie 9 9 at eet see isa = a , ’ ’ iV LUM) 100) [ee we 
Guar Tr & Sav Bk-| 100/000} 31/029 288'943| 100! 115 130 Sheridan Tr Sav Bk| 200'000| ¢23'571 "389) 100| 112 /ii4 
Union Trust Go..--| 1,200,000] 1,092°0s7|18.0or'estl rool sae [tte 
nion ---- , , , ’ , WVU) 2M) VEY lee eee 
GEORGIA—Nat. bks. Mar. 29; State institutions latest returns. W Side Tr & Sav Bk} ‘'200; ,053| 2,671,972| 100| 160 |____- 
West Tr & Sav Bk.| 1,000,000! 220,293) 9:369'981| 100) 153 |156 
ies ae PE Wood l’n Tr&SavBk| (200,000 ,250| 1,032,507] 100¢ 137 140 
American Nat Bk-_- 600, 491 ,607| 2,955,914| 100) 185 |*200— Elbe Nat Bank... 100,000 81,457; 867,967)___- She 1 Sym ¢ 
Atlanta Nat Bank_-| 1,000,000! 958,320) 6,190,679] 100) _____|_____ First Nat Bank__.. 200,000] 138,200| 743,701|___.|....--|_...-- 
Central Bk & Tr Cor 500,000 200,060) 3, ,000} 100} 152 /|157 Home Nat Bank... 150,000 131,929 t72,927| 100|_..---|_--_- 
Fourth Nat Bank_.| 600,000} 773,167| 5,447,174| 100| 221 [227 | Union Nat Bank...| 100/000 22,000} 450,900] 100|-____-|_--_- 
pnd ag acta a aon ee eet ety ise 130 (135 | Elgin City B’k’g Co| 100, €98,507\e1 ,293,111|____|_____-|____- 
Tmanla sav Da ’ ’ oti) LUU! ~.---|----- 7 ee 
Hara set ven -| *ontonr tog nu"s-aua oan] 100) Sab UES” | Peete | sungool szazasl acanaod aol 
Td Nat Bank---~ ’ ’ 1036, 45 Central Nat Bank_-| 200,000) 154,785) 2,212,304) 100|}______|____- 
Guar’ty Tr & Bk Co} 500,000 50,1 19,660) 100) ---.-|..... Com’! Ger Nat Bk--| 550,000} 572,692| 5,536,966] 100|___...|..._- 
Trust Co of Georgia} 500,000! 309,930! 271,650) 100/ ____. 135 Dime Sav & Tr Co_| 250,000 €99,247|¢1,708,079|____|_.._.-|_.--- 
Augusta Per |share | Home Sav & State_| 120'000|  soa'sorles sonrebal Apoln 222227722 
Rt ome Sav ate. J é el, Ee 
Augume,Gextegs Bk 60.000 =e $73,167 100} 150 |..... Illinois, Nat Bank. - 200,000 72,833 1,725,441] 100|_____-|____- 
Georgia RR Bank_-| 200,000} 614/114) 3,390'983| 100| ~.___|--~~~ ee nthe Nat Bk.| 200000 191683 2°002'174| "100 Aes MPEGS 
Merchants’ Bank.-| 140,000) 180,317; 888,196) 100) 210 |220 | Say Bank of Peoria) 150,000| 348'767\e2'045.158| 100|__._._|_.._. 
Nat Bk of Augusta_ 250,000} c223,382\c 724,706! 100) 140 |_____ Quinc y— q : wi dg - 
Nat Exchange Bank 400,000} c169,139)/c1,038,344| 100} 125 (128 Illinois State Bank. 150,000 532 0 RRR Aelia Spiess 
Planters’ L & S Bk. 50,000; 117,557; 969,077;| 10) 21 | 2 Quincy Nat Bank.-| 100,000 63,657; 910.478|....|_.....|..... 
Union Sav Bank--- 30,000) 100,435) 846,183) 25) 75 |____. Ricker Nat Bank_-| 500,000} 343,075) 4,727,050|___.|__.-.-|_-__- 
Columbus Say Bank| 200,000 _78,9"1| 782,990 50] ./”*mare | Mercantile T: €SB) 200,000) 65.285) 1,190,a92)-02-)-2202<)-2.0- 
Fourth Nat Bank_-| 100,000] 232,.27| 476,764| 100| 22272|.272. | "Rehr ' qophel Oe te 
Home Savings Bank 100,000 58,549 S62, O41! 100) ...../... 5 Forest City Nat Bk 100,000 133,689 Gm tear smear. oer sho 
Merch & Mech Bk_-| 125,000! 110,637) 385,030) 100| __.._|_.__- Bank 200'000 95/279 ’3 oT 
Nat Bk of Columbus 000} 212'753/ 400/942! 100 Pesnian Gk & te Osi 1aeGe0l 117 senl Vide'ste) Lolo 
. ° oa) sant ST eeelooves eo es rT , ’ ’ pVS OP) AM | ww we ee el ee eee 
oe. rd Bk ---.- 250,000; 307,385) 561,694) 100 “Bax \share | Rockford Nat Bank 100,000 144,729| 1,677,978) 100). .....|.-.-- 
American Nat Bank| 500,000} 410,874] 3,062,473| 100| 175. |185 | Winnebago Nat Bk| 220'000| 248985] L’eeo'okol ool TZ777\T7777 
Citizens’ Nat Bank_| 250,000 40,943) 1,141,147/ 100} 105 {107 Springfield— , ; es Per |share. 
Commerc asevBk| 125.900) “3e-ao| 9ooame) 100) doo to | Hever, RabPemk] zoo ame) 268400) 1.070068) 100) cone onn 
Fourth Nat Bank.-| 250,000] _68,957|c1,599;296| 100| 120 |123 | Rist Nat Bank. --| an ae) FP20 808) 1.498.386 Sm aaa 
Continental Tr Co 000) 43,000| "408;000| 100| 140 [150 | Jineeln Banke 7” 000] €19°000| c7a375al0 22 7\22z222|22222 
ree oe -|  SEO0SO| = 10,000) 176,780) 100 70 fener | Ridgely Nat Bank-| 300,000, 8108,710 s1 ,410,188| 100|----2-|2722- 
——_ a , ; 
Chatham Bank...-| 150,000} _ 54,160} 1,000,242| 100| 120° |” Soon La TCol 200000] “sos'yoLld ner ae] Loot nz zlr227 
Citizens’ &South Bi 700,000 875,038 6,504,553 100} 235 | _-- FirstT&SBk,Spfield| 100,000! 27,924| e448,461|___.|_.....|..... 
Exchange Bank.--| 125,000! _ 30'120| 603'013| 1oo| ii77|/7>__ | INDIANA—Nat. banks Mch. 20; State inslilutions latest returns. 
Germania Bank ---| 300,000) 343,549) 1,527,159] 100| _.._- 186 Evans ville— Per |share. 
Hib Bk of Savannah ,000| 140,987 30,365| 100/ 140. |150 | Bankers Nat Bank-| 250,000) 25,500) y947,506| 100] 100 1/112 
Merchants’ Nat Bk-| 500,000} 168,794! 654,739/ 100| 110 (112 | Citizens’ Nat Bank_| 300,000) 867,360|s1,453,554| 100| 117 |125 
Nat BkofSavannah| 250,000! 457,167) 1,377,962| 100! 233 (235 | City National Bank} 350,000} 305,000] 3,050,000] 100] 150 | 60 
Oglethorpe Sav& Tr} g125,000 126,927 3, 100} 154 (|155 Commercial Bank- 75,000, 12,000 365,010; 100} 115 |120 
Citisens’ Trust Co.-| 100;000| “ai'bos| -"aae'saal foo] 188 [155 | Mercantile Nat BK-|  200-000| 220,441) ,¢357 £08) 100) 100 1105 
zens’ Trus Re ¥ u 32,283} 100} 125 |____. tate Nat Ba A { ’ ’ ’ 
Savannah Trust Co} 6500,000 233,893) 1,185,612} 100) 133 [135 West Side Bank--- 100,000. 29,869 913,415) 100) 124 {140 
Am Tr & Sav Bank| 200,000 80,574| 1,021,847| 100] 140 |145 
IDAHO—Nat banks Mar. 29; State institutions latest returns. Evansv Tr&Sav Co| 100,000 62,167) 1,022,993) 100); 140 {145 
Fort Wayne— | Per |share. 
First Nat Bank.---| 500,000 251,282] 3,729,406] 100/__..__|_..__ 
Boise City Wat Bk.| 100,000| _191,587| 2,487,766 Her here | Goro Et Becki Seaee can BEA tEK eee) te 
4 - ’ ’ ’ ’ ecce|] coesclecece on Na a ’ c , cs, s00G] LUV)... -«cleccce 
First Nat of Idaho.| 100,000) c228,471\cl ,719,670|--_-| _....|..._. Old National Bank.| 350,000 ¢171,876\c2.574,551| 100|_..__. a tg 
Idaho Tr&S Bk Ltd} 200,000 12,000} 425,000) 100) _____|____- Citizens’ Trust Co_-| 200,000 10,000 < ” Gy Spee Shere 
Peoples Tr&Sav Co 200,000 25,831 J Ss ie eee eee 
Tri-State L &TrCo’ 300,000 86.757' 3,729,900’ 100’____._'__... 














* Sale price. h Book value. 
yA 
r Ap 


is larger. 


az Ex-dividend. 
908, mn To consolidate. 


2 1910. 


ce Th 
s Nov. 16 


ese 
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a Capital and surplus to be increased. 
ril 221910. : 


b Capital to be increased. 


Capital 
aa date Jan. 311910. d June 231909. vw Feb. 5 1909. 
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e Feb. 1 1910. 


l Nov. 27 



























































































































































May 1910.| BANKS AND TRUST COMPANIES 57 
— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCKY—Nat. banks Mar. 29; State institutions latest returns. 
Surplus Gross ‘ Surplus Gross | | 
Capital. |\& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Indiana polis— $ $ Per |share. $ $ $ Per share 
American Nat Bank) 1,500,000 658,682) 6,725,694) 100) 159 /|163 Covington— 
Capital Nat Bank__| 1,000,000! 306,589] 5,834,944) 100| 151 [165 | Citizens’ Nat Bank.| 200,000) 121,559) 1,065,825) 100| 160 -.-.. 
Continental Nat Bk|  200°000| _23:989| -'856'867| 100| 100 *|-2.2 First National Bk.| 600,000\ 133,967| 1.796.693] 400/160 17 
ntinen a : J ,867| 100} 100 |...-- rst Nationa 2 A ’ ’ ’ 100; 1 175 
Fletcher Nat Bank_| 1,000,000} 440,406) 7,306,644| 100/______|.__.. Germ’n Nation’! Bk} 350,000} 156,839) 1,031,170] 100) 135 (140 
Indiana Nat Bank} 1,000,000) 1,169,076) 7,053,797) 100) 235 |.-.-- Covington S Bk&Tr| 100,000; 33,670; 514,934) 100) 130 |.-..- 
Union) Nat Bo ~ Neng 1 800'000 44'130 er ge ioe tie nonth People’s SavBk&Tr| 150,000}  23:551| 641,599] 100| 120 |____- 
n Na ank... ’ ’ ’ »AU0) 100) L116 |...-- 
Central Trust Co_.| 300,000 83,360! 323,747) 100) 121 |...-- Lexington— Per \share 
Citizens’ Trust Co.-|Consol. wi th Union Tjrust Co Fayette Nat Bank. 300,000} ¢349,553)| €1,072,256) 100) ..._- 270 
Farmers Trust Co-- 100,000, 36,982 524,961; 100} 116 |----.- First National Bk_- 400,000 €94,989| e697,028) 100} 129 (130 
Genny Ars! Seca] 400'908) 118.510 2.508031 “$6|“83"|---= | Phew Net Nank-| 00.000] “era'oen) S000] 100] tas [ta 
rman-Amer ’ } ’ ’ 02Z9| OW SD |----- ~ ’ ’ é ’ 
Indiana Trust Co._| 1,000,000, 544,682) 7,569,739) 100) 178 |__--- Second Nat Bank..| 150,000} 25,187} ¢371,087| 100) 120 (|122 
Marion Trust Co... 300,000) 138,683 3,007,970 7100 ie sais Third Nat Bank...| 300,000} 59,824) e782,225| 100) ._..- 152 
ecurity Trust Co. - ‘ . ‘ 111 ai 
Union inka y 610,523) 1,765,100} 100) 217 |-.--.-.- Louis ville— Per \share 
Terre Haut Nolminsh (ss | Citas Nat weni| $00'909|  Sas'90) S885°735 100) 388 [a 
erre Haute— o\mi es Z at Bank_ ’ * ’ , 
First National Bank} 400,000) 523,537) 2,300,963) 100|_._._.|--... Com Bank & TrCo_| 500,000 40,000) 1,596,323) 100! 95 /|100 
og alt arg 7a poe ya sid “a's ia me tt 100 ------|----- ee - si00 one a ns tae 100) 230 |----- 
erre Hau a ’ F i Di enon ohamnee NnKiin DBank.... A ’ ’ PORE Dera aes as ba sal 
United States Tr Co’ y250,000 113,899' 2,366,000! 100'.____.'____. German Bank---_- 250,000| 542,967| 4,458,956 100} 350 |___.. 
Ger Insurance Bk_-_ 249,500 517,937) 6,545,764| 50! 160 (170 
1OWA—Nat. banks Mar. 29; State institutions latest returns. German SecurityBk} 179,000 82,211} 904, 100| 170 |175 
Kent TitS Bk&TCo| 350,000 70,451} 1,084,204) 100) 135 |..... 
ietiasititis Per |share. | Lincoln Sav Bank..| 350,000 29,115 20,676} 100} 96 |100 
Burlington Sav Bk.| 100,000 14,600} 600,000) 100 110. share. | Louisv Nat BkgCo_| 250,000} 107,829) 2,105,716) 100| 150 |___.. 
First National Bank| 100,000| 56/900] s693:755| 100| 150 |_.... Hat B& ofCommerce 350,227) 3,673,769) 100/ 183/185 
Germ-Amer Sav Bk} 125,000| 251,396| 2,602,401| 100] 300 |----- | Scvthern Net Be | 'Sao'ooo! | -Ba'nosl g'aas'7e6] tool igs 88 
Towa State Sav Bk_| 2005000/  209'673| 2'852'608| 100] 275 |.___7 Stock Warde Bank|  ioc'ooo|  sa'’orel -apeoeol 1esl ise 
Merchants’ Nat Bk_ 100,000} e135,370/e1 ,402,956| 100) 250 {_._-- Third National Bk. 300,000 56.207 2,175,654 100|......1123 
National State Bk- 150,000} ¢160,120/e1 ,092,109) 100; 300 {...-- Union National Bk. ; 500,000 550,209 4,926,743 100| 227° \240 
Cedar Rapids— Nolminal |prices | Goats Wee ee | Looe onal a san'aarl a'tas'teol soni aan ioae 
Cel hapite Nat Bk! 100,000/ 184,098 4,311,644| ioo| ake Fidelity Trust Co__| 1,000,000) 1,146,537] 1,183,139] 100) 340 (345 
Ced Rapids Sav Bk|  100,000| 118,694] 2/075,039| 100|----2~|7- Louisville Trust Co.| 806,100) 255,157) 1,614,982) 100/ 155 {160 
Sointnrea Nat BE "16, 000 N° 80a. 06 RT nick | sepeel  oonsed) seta ak oe 
mmercia a ® ’ ’ ’ sone losaesdlesena 
Gcunmarcdal Gee Bie ‘000 snee ‘aha... |... chee German Nat Bank- 100,000 e60,869| ¢583,945) 100)...-.-'_.--. 
town State Gav Bix. 50000 9'911 aioe gmat batt: Newport Nat Bank 100,000 €62,100) ¢532,000) 100}_..... -.--. 
Merchants Nat Bk. 200,000 246,527 5,014,407 100 EEA SEES 
eople’s Sav Bank y : So oe Be. SS Be =e 4 29: institutt ’ 
Security Say Bank-| 150,000| 114,709) 1,826,010) 100\-7~77-|-727- ee ee ne at 
prtick og he a Sears “9 a Ree very 2 Poa of eee s;| 9 30000 oven 1aeTe 168) SR haa 
Council Bluffs— Per |share. | Canal La ,000, , 877, 100) 1 15 
City National Bank} 120,000| 32,874) 683,958). ___|___ °"_|"""""" | Citizens’ Bk of La.-| ""380,200| 427,274) 1,750,238] 100|_--..-|---- 
Commercial Nat Bk| 100,000 27,630} 603,947) 100|.._._.|..... y <== ’ ’ 994) _ -.-|.-....|----- 
Council Bl Sav Bk. 150,000 114,904] 2,195,668)._..|___.__|_____ Commercial Nat Bk ,000} 396,401} 3,047,789) 100) 290 |... . 
Fi A ee an a ll = Seep Be) hele eee tetas Core San Banke. | 1,100,000] 900,529110,868,462| 100] 265 
ate va a ® ’ ’ asealsecedocleeeeed lad , ’ ’ ’ wt eet | Fe aeenee 
‘aaa Ceber ai Bk<*| 1,a00:000) 088.804) o,a8ra"| 100) 7-0 
- Daven port— Per |share. | Getr-Amer Nat Bk_-| 1,000, 3, 416,787) 100) --.-- 
Davenport Sav Bk. 300,000} 325,000] 4,000,000). 100 250 |255. | Ger-Amer Sav Bank 
Farm & Mech Sav_| 100,000 57,143] 1,090,921} 100! 180 |___.. & Trust Co ---.- 200,000} 114,126) 1,495,907] 100) __-../----. 
First National Bank ,000| €209,532/e1 ,241,950) 100| 215 (225 |Int-StateTr&BCo-| 750,000) 381,705) 4,306,004) 100) 193 |_.... 
German Savings Bk ,000} 786,590) 9,817,998) 100) 375 (400 Metropolitan Bank - ,000| 298,784) 2,376,286) 100) 169 | ---.- 
Iowa National Bk- - 150,000} ¢164,013)e1 ,949,913) 100) 210 (215 Morgan State Bank} 100,000) 110,162 29,059) 50] 115 |. _... 
Security Sav Bank_ 50,000 18, ,000} 100} 125 |135 N Hibernia Nat Bk} 400,000 379) 1,152,198). _-_|.-..--|---.. 
Scott Co Sav Bank_| 250,000} 266,912) 4,523,489) 100) 275 (280 New Orleans N Bk-| 1,000,000} 622,583) 4,246,065) 100) 200 |..-.- 
Union Savings Bk_| 100,000) 100,470! 1,651,767) 100| 220 | 225 | People’s Bk &TrCo| 400,000 4,790| 3,196,462|_.__| 10044/____- 
Citizens’ Tr & S Bk} 100,000} 101,417) 334,394! 100} 200 |____- People’s S Tr& Bkg| _ 600,000 7,340, 3,719,004) 100)-...--|----- 
C ny tg a 00,000 20,153! 1,504,087 pees Teutonia Bk &TrCo 700.000 ary 003 wT 959} 100} 110 
a ate - 1 ’ ’ ’ ’ 100} 120 |..... og . . - we 
Central tate Bank-|  200,000| 56,617) 2,690/889| 100) 170 |7---- Whitney-Cent N B’| 2,500:000| 1,602°710|12/06.263| 100| ~~. |2357~ 
ntu av ank _ ’ ’ 8,762 00 eeecce ney n a ’ ’ ’ ’ ’ ’ ey SUN te eee 
Citizens’ Nat Bank. 000} 147,654) 2,172,277 100 200 nana Sous Reet Ce 1,000,000} 2,355,182|/14,907,450} 100|___. _.|600 
mmercial Sav Bk 50,000 14,789 j 100} 140 j..... ne n 
Des Moines Nat Bk} 500,000 91,869} 5,107,960) 100 165 175 re 200,000 8,517| 1,718,897]. ...|.--.--|----- 
Des Moines Sav Bk.| 200,000 30,000} 2,636,102) 100} 135 |____- Shreve port— Per \share 
German Sav Bank. 100,000 11,194 5,699| 100! 130 |140 Commercial Nat Bk 500,000; ¢382,214/ e4,316,145) 100)_.._.-}__--- 
Home Savings Bank 50,000 14,673) 1,083,687) 100| 155 |____- First National Bk.-| 500,000} = 230,337/ 3,098,492) 100)....--|..--- 
lowe i & Sav Bk. ‘ 50,000 9, 426,167; 100/ 110 /|125 Contin’t’1 B & TrCo!} y300,000' 101,000) 1,260,000!___~_|_..-~-|_.--- 
owa i ae . . ; « ,62 Bo OY eae GE f=" 
Iowa State Bark--| so'0n0| gaz] °'S80'S75] 100 180 |----- | MAINE—Nat. banks Mar. 29; State institutions latest returns. 
Mechanics’ Sav Bk. 50,000 9,894 ,696| 100} 125 /|130 
People’s Sav Bk-_-.- 100,000; 120,837) 1,942,892) 100} 250 j|____- Bangor— Per |share 
State Savings Bank 50,000 38,772} 1,076,089; 100} 160 (170 First National Bk 300,000 300,264 750,657 
University State Bk 50, 2,876} 184,696) 100} 105 [110 Merchants’ Nat Bk_| 1001000! 262.479! 554,858 100\_.....|..._- 
Valley National Bk} 300,000} 106,553| 2,005.441| 100! 150 |____. : ’ ss Ascetic 
Valter Ravina: Bk 50 007| 1°088'692 Second Nat Bank.-| 150,000) 456,796) 549,731)____|_-----|----- 
Marne mtn Tr Co , ora’ sen on'ant ant = 175 j.-..- Veazie Nat Bank_-| 100,000| In volun|tary liquidiatio jn. 
Sen Late & Wr Oe , . ‘en’ 00) ....-|200 | Eastern Tr&BkgCo| 175,000! 443,160) 3,582,988)____/_..-..|..--- 
ES cg andi - , , 58,387)... | 220 |----- Kenduskeag Tr Co_| 100,000} 104,980) 1,206,980)____|......|..--. 
Citizens’ State Bk__| 100,000} | 13,110] 556,723| 100|_____- o.oo. : SOT | Smee --> 7 cee aiag 
Dubuque Nat Bank 100,000 26,417) 1,063,504) 100)/____.. 100 Canal Nat Bank 600,000 292,719) 1,025,391) 100/ 105 [109 
Dubuque Sav Bank 75,000} 55,317) 762,204 100/ 130 |135 | Gasco Nat Bank._-| 800,000) 312,949] 4,182,627| 100 102 [104 
First National Bank 000! 130,233) 1,574.731| 100|_____- *150 | Chapman Nat Bk._| 100/000 51.640] 1.472.127) 100 115 |120 
German Sav Bank_| 150,000 ,309} 1,162,705] 100|_____- *120 | Gumberland Nat Bk| 150°000 74.576| |529,677| 100} 100 /101 
Germ Tr & Sav Bk-| 100,000) 47.366] 1.361.727| 100 i , ; ’ 
lowa Tr & Sav Bk 300'000| 1474781 15860481 lool ia First National Bank) 600,000) __ 472,987) 2,540,940) 100} 105 |106 
id baa ae , Fy : 1,565,048; 100) 140 zia97 | Nat Traders’ Bank_| Merged in| Fidelity Tjrust Co 
oo , sae er teshce neat fe Be oll Hor a Portland Nat Bank| 300,000/ 349,977) 4,768,904) 100) 150 /160 
First National Bank} 300,000} _ 87,889] 5,911,774| 100|_._---|----- oe Co-| tees 6fio'sesl Sarees! 10a 148 “ieee 
Iowa State Nat Bk_| Merged |in First Niational Ba|/nk 5 : Y 
Live Stock Nat Bk Portland Trust Co_| y250,000 750,000} 6,000,000) 100). ___- a oes 
Merchacte’ Net BL” ee pe ay oid we HH - ------|----- Union S D & Tr Co! 250, 232,287} 386,941! 100) 150 [155 
Northwest Nat Bk-| 100,000 30,600) 1,004:751| 100|______|-.-.- y fon ehdtaahe 
Socurisy ka | cio 250,000 194,813 3 583,167 100 a ee eee banks Mar. 29; State institutions latest sili 
ury Co 50, 50,000 aS ee altimore— \ | er \share 
Farmers L& Tr Co. 300,000 BB Ses} OBE.219): 200 | oo. boc one Bank - | 100,000, = 1 500.63 684... 
anton Nat Bank-- F : e6, :€ x Re 655 oo ceo cee 
NSAS—Nat. , hg eRe Citizens’ Nat Bank_ b1,000,000' 1,953,967; 8,583,695 10 38 | 39 
KANSAS—Nat. banks Mar. 29; State institutions latest returns. Comé&Farm Nat Bk 500,000! 43.787, 1.388.716 100 ......| 80 
Oi al > a poe = genk py a ,000 oe 50 87 (100 
Commercial Nat Bk| 300,000} 260,624] 5,584,961| 100|......|..... | Farm& Mer Nat Bk 680000 363955 2761 899) 1% 0 et 
Inter-State Nat Bk} 500,000! 1,000,000) 7,848,247) 100|...---.|..--- First National Bank 1,000,000; 541,255 6,719,917, 100 135 /139 
Eochases State Wiki fahtesl Abas. Maeetl il 72-72-22 German Bk of Balt 4000001 1s8'oa7 1,807,741] too ton [te 
’ ’ yg. ees eer erman -O a. ¥ ’ ’ ’ eee a 
bh ag StateBk| Absorbe|d by Com/mercial Nation jal Ban|k Maryland Nat Bank 500,000 96,129 2,173,793; 20 23 |..--. 
anking Trust Co.-| 200,000 15,000} 300, RRP A Mercantile Bank... 100,000 36,920 ' | oe eee 
Sees S08 Me... - 125,000 25,100) $66,000 066|_<2- -focs.. Merchants’ Nat Bk. 1,500,000) 995,827 11,001,827; 100 177 (180 
Banh’ of ‘Topeka 210,000} | 290,084| 2,073,208) 1 National Clty Ben -"sho‘poo| “O0'0a0 'agh'eaol too eee 
Capital National Bk/Consolidat|ed with Ce\ntral Natilonal Bank | Nat Bk of Comm’ce — 300'000 542'835 2 494,028) Bt we ee 
Central National Bk} 200,000} —_ 53,920] 1,971,490] 100| 125 |_--.. Nat Exchange Bk-. 1,000,000| 689,383 4,433,372 100 155 |.-_.- 
Recents mea SS - 100,000 113,443) 1,796,767; 100} 140 j|_.-.. Nat Howard Bank.: 230,000 107,651 1,140,670) 10 13 |. --- 
5 awnee Stat e Pr. 60,000 21,000 vo ” S Seed See Nat Marine Bank.-' 400,000} 220,530 2,384,891; 30 42 |_.--. 
ruden us 100,000 31,129} 446,019) 100).120 |_...- Nat Mechanics’ Bk. 1,000,000’ 1,096,599 7,245,010) 10--._..- 28 
*Sale price. a Capital and surplus to be increased. 


$100; we quote 
311910. nM 


18 1910. 


share not 
S 


r cent. 


ov. 16 1909. 


x Ex-dividend. 
t Includes debentures. 


b Capital to be increased. h Book value. v This is amount paid in on shares, par value 


d Dec. 31 1909. 


apital paid in; authorized amount is larger. 
v Feb. 5 1909. 


e Figures date Sept. 1 1909 


e Jan. 
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MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
| ; Surplus | Gross | Peon Surplus Gross 
Capital. |& Profits.| Deposits. Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
| | | | 
Balt. (Con.)—__| $ $ §$ | Per \share.|  Holyoke— “ $ Per |share 
Nat Union Bk ofMd 1,000,000; 612,389) 2,814,991 100) 120 (122% City National Bank 500,000 211,546 922,028; 100} 105 /|110 
Old-Town Nat Bk_) 200,000 | 94,574 1,499,134 10) 12 acess Hadley Falls NatBk 200,000 158,020 657,470! 100} 125 |130 
Second Nat Bank.-| 500,000; 765,519 1,195,365 +o) 196 |.<.<- Holyoke Nat Bank- 200,000 278,770) 1,582,888} 100) 160 [175 
Third National Bk. 500,000, 150,089 2,512,645 100} 120 (130 Home Nat Bank__- 250,000 160,614) 1,203,015} 100} 125 |130 
Fr pata an Hest | ot a Pp as yl ? = 25) | ag Bree Park National Bank} 100,000 62,857 592,942) 100; 100 |.-_.- 
- ’ 57 ,63¢ 923, | 37 |.---- 
Baltimore Trust Co! 1,000,000) 2,500,000) 4,045,450 50} 165 (166% Lawrence— Per |share 
Colonial Trust Co--| 300,000 97 ,563 586,725 25| 27 | 29 Arlington Nat Bank 100,000 71,201 875,622) 100) 125 |..... 
Continental Tr Co__| 1,350,000) 2,458,520 5,726,376 100} 200 (210 Bay State Nat Bank 375,000 139,006 985,267) 75) 115 |... 
Fidelity Trust Co.-| 1,000,000) 701,555 6,432,523 100) 220 (225 Lawrence Nat Bank 300,000! - 136,920) 1,036,181) 100) 114 |[____- 
international Tr Co Merged in Baltimore |Trust Co |— ee Merchants’ Nat Bk- 100,000 229,185 70,344) 100) 325 j|_.._- 
oe tee bool 127,743) 1,500,504; a mS 75 Pacific Nat Bank_. 150,000 91,875 504,577; 100) 117 |.--.- 
MercantileTr&Dep_| 1,500,000, 3,071,174| 8,041,762) 50| 140 141 Lowell— Per |share. 
Safe Dep & TrCo..| e600,000) 1,948,196 d 100} 40 |... Appynee Nat Bank 300,000 170,000 853,000} 100! 10444/____- 
Union Trust Co...-| ¢500,000) 694,977) 694,237, 50; 70 |----- Old Lowell Nat Bk_| 200,000 59,224! 474,465) 100) 104 |_._.- 
: Traders’ Nat Bank. 200,000 (95,174) ¢2,985,782) 100}.....- 110 
Frederick— Per share. | Union Nat Bank... 350,000 306,255) 2,303,216; 100/*180 |____. 
Central Nat Bank. - 150,000) 70,994, 442,240) 25) 35 |----- Wamesit Nat Bank| 250,000 93,261 299,402) 100; 100 /101 
Citizens’ Nat Bank- 100,00) 347,544 2,613,246) 100} 450 |-.--.-- Lowell Trust Co__. 205,700 98,000) 1,304,000) 100)_.___- 102 
Sretian hes tee pie’ toe ppt ae ES 100! “ie ~ossm MiddlesexS D&TiVo 100,000 40,480 = 100 tr geaslae == 
- ’ | ’ avo, j | DOD \annee oo 
Frederick Co NatBk) 150,000} 104,703) 457,063) 15) 22 |_.-.-- Central Nat Bank..| 200,000) 8285,579)81 ,582,502) 100) 190 bushy 
Fr’k-Town Sav Inst) 171,176) 115,689} 940,066) 100, 175 | ----- Lynn National Bk.| 100,000) 8276,893) 8977,097| 100) 250 |..--- 
Nate Oe eek Son one 178'a6s Le oar Sa 208 laecee 
ationa t ank R 8 :855|} 8835,992) 100} 150 j____. 
MASSACHUSETTS—Nat. bks. (exc. Boston) Mch. 29; State inst. latest re | Essex Trust  acgeg 250,000 314,221} 2,013,413} 100) 210 j|____- 
Se AR Roe 289.008) eased] 2.28680 488) Rf 
ecuri ust Co__ ’ ’ ’ 4 1 EP, Ravenin« 
Boston— Deposits of| banks date| April 30 |1910|. Per lehave f 
Atlantic Nat Bank-| 750,000) 579,941! 4,802,000) 100)/#151%)|____- _New Bedford— Per |share. 
Boylston Nat Bank} 700,000! 256,964) 3,165,000) 100)____- */10 First National Bank| 1,000,000) 645,720) 1,141,910) 100) 148 {150 
Commercial Nat Bk 250,000 267,567| 1,972,000) 100) 142 |___-- Mechanics’ Nat Bk_ 600,000 494,309) 1,648,031; 100, 155 |__.-- 
Eliot National Bk- - gym 1,333 ,244/10,537,000) 100)*225 |....- Merchants’ Nat Bk_| 1,000,000) 1,069,075) 2,316,441) 100; 202 |____- 
Ht ceg Aree apes ‘ nner tary ioe en pool 160] 400 N BedS Dep& TrCo} 200,000) 166,903) 1,951,858! 100) 250 |____- 
First Ward Nat Bk_| '200; 3,735'991 (n1.172,667| 100] 150 |.....| _Peabody— Per |share 
vourth Has Bank. . 1 ores 846,109 Ry sy te be ve 4 bead Warren Nat Bank.} 200,000) 8112,156) 8815,508) 100 #10836 oon 
.| 3,000, 3,612,1 834, A er |\share. 
MetropolitanNatBk Merged Pata aie ce National; Ba/nk. Salem— Noj|minal | prices 
Mutual Nat Bank_- 200, 828in 874,495} 100)_.....}..... Asiatic Nat Bank_-_| In Liquid/ation 
Nat Bk of Com’ce_-_| 1,500,000 1,454,679|14,379,000) 100/*175 |_.-.- Mercantile Nat Bk_ 200,000 138,069; 1,236,006) 100)__.. 12114% 
yl J } n732,559) 100)_._.-- a .| In te) 
Nat Soom ly Bk pe 350°000 ast009 70 303,000 100 ca Ni Salem Nat Go. In Liduid a8 509] 2,424,008! 100} 250 
at Security oe J 42,992) 1,893,000; 100} 240 |____. aumkeag ues A ’ , ¢ . ge as 
mee erty od gay 8.500.200 5,511:691 are = cans .oae Salem S Dep&TrCo} 200,000} 131,524; 909,960) 100)_____- 150 
---| 1,000, ,063| 9,436,000) 100/#204 |___.- 
New Eng Nat Bk_-} 200, 1 Sr 2,860) 100). 5 ..2.)..... Springfield— Per |share 
Old Boston Nat Bk ’ 356,702| 2,168,000) 100|*127 |____. Chapin Nat Bank..| 500,000 85,673) 1,748,458) 100) 100 [105 
— aot ~ tena 197,426/n1,752,627| 100 #122 % eae Cuiconee Nat Bank} 400,000 pre yee 2,925,610} 100) 165 [170 
South End Nat Bk-| -’200:000 2 Rar 71 1949'722] 100] 104 |72227 9} 300'000|  $66075| 3'768;973| 100| 210 {290 
State National Bk-.| 2,000,000) 3 716,172) 9,779,000) 100/*#182 |____- Hampden Trust Co} Consolidjated with | Union Triust 
Web’r&AtlasN’t Bk! 1,000,000) 1'002,534| 4,417,000) 100) 185 |____- Springfield S D & Tr ,000} 698,427) 4,401,939) 100) 200 [220 
Winthrop Net Bk. - . pa pees 579,407 ‘gare ise pe 335 Siege nion Trust Co__.. 000} 329,951) 6,107,744) 100) 170 [175 
Tru - ’ , 1,5 ’ sso SNM OUVM Ole ewe 
Bay State Trust Co} 500,000 20 9'630 | * 5 9 SS ie Taunton— Per |share. 
Boston Dep | 1.0 90] » 282991550500) 100] 409. ----- | Mashtnete’ Nev'se| $09:008) 205348) 90-388 togeagg----- 
- ’ : 2,479|12,295,600; 100) 369 (__... ac s a ’ , »9U3} 100; 140 |... 
y= Rig eo wey x with Ol|d ye —_— ery Taunton Nat Bank.| 600,000) 206,703; 860,383) 100)/_._... 110 
Trust Co- ’ 29,702 466) 100) 118 |___.. 
Comm’w’th Tr Co_-| 1,000,000} 789/529|12,721,122| 100) 205 |____- Worcester— Per |share 
Dorchester Tr Co_- 200,000 35,1 ,135,722} 100|)*#102 |_____ Mechanics’ Nat Bk- 200 ,000 246,535) 3,309,982) 100) 130 j____- 
Exchange Trust Co. 250,000 41,054] 1,059,168) 100; 100 [____. Merchants’ Nat Bk- 500,000 427,769| 2,956,735; 100) 170 |.---- 
ederal Trust --| 1,000,000 407,099} 5,499,712) 1002138 |____. Worcester Nat Bk. 250,000) 375,589) 3,777,117; 100} 212 j____- 
tieete Pcs Gee Co a = 4,255,067 rs eee pe = ra Worcester Trust Co} 500,000) 967,111; 9,541,390) 100) 310 |_-__- 
Trus > & , 86,090 ’ eves) 2M) 24UV jee eee 
Lincoln Trust Co_-| 200,000} 100,733| 657,701} 100) 150 |_____ 
Mattapan D&Tr Co} 100,000) 1922,017| 1,308,865) 100)_____. 140 
ag ad 1 consolidated wit h Federal, Trus|t So. MICHIGAN—Nat. banks March 29; State institutions March 29. 
-| 1,000, 2,450,069/19,155,163) 100) 300 |_____ 
Qld Colony Tr Co--| 2,400,000! 19'075,689|69,430,676| 100/7750 |_~__- 
State St Trust Con.| aoo0-o00| | bee'sachieseerse7| tool son (cao: yay | | is io" 
-- ’ 898. 865/11,536,237) 100) 225 |____. Ba t ank_..- 150,000; 191,040 2,297,806) 100) 210 20 
US Trust Co..___- 200,000) 736,981| 4,840,829) 100] 300 (____- Bay County Sav Bk| 50/000, 45,789 9,600} 100|..__..|__..- 
Beverly— Per share, | First National Bank| 100:000| 179,979) 1,072:158| 100| 200 [210 
: irst Nation an Y 1979, 1,072, 
Beverly Nat Bank-.| a200,000 213,087| 1,104,406) 100)..__. 115034 | Old Second Nat Bk} 100,000 22,223; 760,227) 100) 110 j|..-.-- 
Brocktea— Pay People’s Sav Bank- 50,000) 22.639; 912,184) 100) 150 j_---- 
Bime'Que Baskett] 200000) agate] bez oRF 109) 4A —--- | Detrat oo Per Se 
— ’ 496,927) 2,143,731) 100) 200 |____. Amer Exch Nat Bk} 400,000) 172,746) 3,713,745) 100) ____- 110% 
Plymouth CoSD&T 100,000 33,299, 813,875) 100)_-..-- 100 Central Sav Bank.-| 100,000) 86,820} 2,797,117| 100) 175 j|_---- 
Cambri  somascl vooleatt’ tent; | Bercricy eerna:| 400m) Tos gg) S2sa:g85 108 5-280 
ry | | | nd t e =! , ’ | ’ , 5 | Sew jw were 
eee SY, aed om 509.000 161,369) 967,886, 100|*220 D\c*23’8 | Dime Savings Bank 500,000 344,446) 7,995,538) 100) 152 |_.--- 
Central day 200'000 200,000) 1,274,258) 100/*113 }4|J’e’98 | First National Bank, 2,000,000) 1,207,967/18,856,108) 100) 152 |____- 
Harvard Trust Go.7| 200°000| 7 2art tS) 1,000,015) 100). -----|_.--- | Germ-Amer Bank.-| 250,000) —_ 66,901) 1,966,218] 100| 125 |... - 
-- ’ 160,153) 1,558,975, 100\*170M\ch ’10 | Home Savings Bank 400,000; 435,264) 7,385,234) 100) 259 j____- 
E. Cambridge | |_|. Per lonare, | MIGMARE S8Y BARE] 250,000) 192°919) 3.264-8011 100] 160 [77-7 
coe zit | : a of Comm’ce) ; 5,875) 5, ,007; 100} 130 j....-. 
Lechmere Nat Bk../ 100,000, 138,253) 571,697, 100 *180}4 Ar’08 | Old Detroit Nat Bk 2,000,000, 894,124/14,558,882| 100, 153 |-___- 
Fall River— | Per | h pene State Bank! 1 200;000! 1 313 8501 25'383 932 100) At 220 
: | Per share. | People’s e Bank 1,500,000) 1,813, 383, | 215 
eet Hite ec ponies 193,779| 1,543,692) 100| 127 1132 "| Wayne Co Sav Bk.| 150005000) 1'136,689 12'612\886| 100|.-.---|--_-- 
Massas'it-PocassetN| 6650°000|  toe’n2| 3°333-374) 100) 190 |... .. Detroit Trust Co..-/ 500,000, 1,161,918) 4,015,702) 100, 305 |__--- 
Metacomet Nat Bk-| 750,000| 44°730| 1:102;167| 1o0|.--. i387” | SeRmYR REN Co--| 200'00, 387370) 21402162) 100) liga” 
DurfeeS Dep & Tr_| 400,000} 426/598) 2'283'782| 100 190 _____ eee at athe Wee ex 
s | | d Rapids— | Per |share 
Fitchburg— | | Per \share Ci Gran 4\ «FOR 
4 share. | City Trust & SavBk 100,000, 51,364) _ 525,693! 100)______|____- 
i og RS 250,000) 316,927) 1,445,011) 100|_.-.. |... Commercial Sav Bk| 200,000 _— 41,892) 2,079,949) 100) 130 |____- 
Wachusett Nat Bk 250°000| eases] = oed:924) 100). ....- ee Fifth Nat Bank-_--|Consolidat'ed with Co|mmercial |Sav |Bank 
Fitchb’e SD&TrCo| 250° 80,144) 873,331; 100) .-..-|.._-- Fourth Nat Bank.-| 300,000, 224,187; 3,014,690) 100) 180 j____- 
g 0. 000; 159,499) 1,111,904). -_-|--2 2) oe Gr Rapids Nat Bk-| 500,000) 192,520) 3,882,628] 100) 130 |_---- 
Gloucester— = Hone State Bank--| 500:000, 227°117| 61010,096| 100| 200. {72227 
| ent State Bank- -| ’ ’ | 6, , | A focene 
Sane oe —_ Bx. - 150,000; 123,497 624,8° | es eee, pares National City Bank} 600,000, 241,253) 2,478,346) 100) 153 |__.-- 
City National Bank 150.000 258,187 2,693, 765 Rchwlls awe vieaece Old Nationa Bank _| 800,000 603,970 5,445,526 100} -. 2 Sa 
Glow'te Shee DO0'Ooo| — b8r221) $046,065). .--|--..--|..-__ | People’s Sav Bank-| 100,000) | 101,755) 1,970,125| 100| 200 |_---- 
0. ,000 267 ,432 2,734,018 | - ita ak woth ciloae State Bank of Mich|Consolidat ed with Kient State |Bk 
Haverhill— RG Ea Michigan Trust Co-| 200,000 357,664) 1,011,042) 100| 400 |_..-- 
Essex Nat Bank...| 100,000} 54,564 402,919] 1001 100 110. | 
’ ’ 915 aginaw— Per \share. 
ead Hotionel Benk 200,000 208,302) 1,394,900/ 100| 135 [140 Bank of Saginaw_-| 400,000) 522,360) 6,581,707) 100) 250 |__--- 
‘lanehicne® Mat Be 200'000 351,970} 1,631,675) 100} 175 [180 Commercial Nat Bk) 100,000; 127,607 889,927; 100; 210 |..--- 
Merrimack Nat Bk’ 240'000 111,193 978,154 100} 125 (130 People’s Sav Bank-_| 0,000) 89,910 972,930) 100) 225 |.---- 
Haverhill Trust Co. 200'000 280,445 971,219) 100) 135 |140 Saginaw Co Sav Bk} 50,000 111,579; 1,091,766; 100) 300 |.---. 
- ’ 79,376 448,081) 100); 115 (120 Second Nat Bank. .| 500,000) 363,460) 4,059,607) 100) 180 j|_---- 











* Sale 
arger. k 


rice. 


a Capital to b 
his is the so-called 
Mch. 29 1910. h Jan. 


10 1910. 


be increased. d No deposits; does not do a general banking business. 
Weekly Deposits,’’ now forming capital on which dividends are paid. 
1 Last sale. m Mar. 29 1910. v April 28 1909. r Feb. 51909. cSept. 11909. s Jan. 311 


e Capital paid in; authorized amount is 
y Trust companies’ date 
t Nov. 16 1909. 


az Ex-dividend. 


910. 
























































































































































May, 1910.| BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—WNat. banks March 29; State institutions latest returns. MONTANA—Nat. banks Mch. 29; State institutions latest returns. 
Surplus Gross | | | 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. : Surplus | Gross 
Capital. |& Profits.) _Deposits. Par.| Bid. | Ask. 
Duluth— $ 3 $ Per |share 
Amer Exch Nat Bk. 500,000} 1,056,410) 7,083,742) 100) 320 |____- Butte— $ $ $ Per |share. 
City Nat Bank_--.-. 500,000 180,752) 3,163,474) 100} 130 (150 Butte Commer’! Bk Consolidat |ed with Sillver Bow |Nat./Bank. 
First National Bank 500,000; 1,426,529) 8,751,112) 100) 400 |_..-- First National Bank 200 ,000) 558, 304) PEON coadlawstbdial amen 
Northern Nat Bk... 250,000 38,269} 716,740) 100} 120 |_._-- Miners S Bk & TrCo| 200,000! _ 9,095} See, ie co 
Minneapolis— Per |share. | Silver Bow Nat Bk- 200,000) el, erty i Se SSRs re 
East Side State Bk_ 100,000 12,092 560,026; 100} 125 |_.... State Savings Bank 300,000! 330,847/n1,909,444) 300)._...../..... 
First National Bank) 2,000, ‘000 2,269 ,385/21,993,066) 100) 274 (277 Daly Bank & Tr Co! 100,000, 267,569; 3,600,689) 100}/......|....- 
German-Amer Bk..| '200,000| 119,622) 2,445,492) 100/b160 |___-- elena— | Per \share. 
Germania Bank ...| y100,000 19,490 596 927| OO hr 40 American Nat Bank) 200,000) 187,739} 2,042,977| 100}......|/..... 
Hennepin Co Sav B. 100,000 111,429) 4,794,942) 100) 250 |. __. Nat Bk of Montana 250,000 117,289] 2, ‘876, "921 BEE i oi es ievarnerds 
Merch& ManSt’teBk 100,000 19,786 475,960) 100|___-_- 140 Thos Cruse Sav Bk. 100,000 36 1000, 750,000; 100)__.... oS aes i 
Metropolit’nNat Bk. 200,000 39,927, 678,584] 100; 118 |....- Union Bk & Tr Co- 250,000 256,975) 3,029,321} 100)___._- bias ie hare 
Fret Nat BT 5 2oo Oo8| 2.202°993128,520'96:] 1O0| 200 |3077~ | NEBRASKA—Nat. banks Mch. 20; State institutions latest returns. 
St. Anthony FallsBk. ,000 67,279) 1,703,676) 100} 140 |___-- ~ Lincoln— . Per share. 
ScandinavAmN Bk. 500,000 41, '164| 1,447,686) 100} 110 |__--- City National Bank| 250,000 67,882| 1,637,279) 205)... ..- AE ea 
Security Nat Bank_| 1,000,000) 1,559,904 18,954,915, 100) 348 (355 First National Bank} 400,000 271,474| 3,753,789] 100)_._._- | oie esb ak 
South Side State Bk 75, 62.065) 683 743, 300; BOO 15i2U8 Nat Bk of Comm ’ce| 150,000 e93,517/\e1 ,255,420} 100}... -- Raa sare 
Union State Bank 100,000 13,980) 595,385) 100) 110 |... First Tr & Sav Bk_| 50,000 20,649 ih G04» corkinimantiantiae 
Minn Loan & TrCo.| 1,000,000 170, 780| 1,795, he RUU) idea Statuwe Omaha— | 
St. Paul— Per \share. | City Nat Bank- 500,000 59,191} 1,949,221; 100) 105 (110 
American Nat Bk... 200,000 36,920| 1,852, 742| oo ae *106 Corn Exch Bank - 300,000) ,023 725,367; 100} 100 {105 
Capital Nat Bank_- 500,000 134,773) 5,017, 311) og ill Se First National Bank, 500,000 731,837 /12,185,254) 100) 240 (250 
First National Bank! 1,000,000) 1,165,927) 9,399,066) 100) 275 |__-_-- Merchants Nat Bk. 500,000 577,869) 6,332,716) 100) 150 (160 
Merchants’ Nat Bk_| 1,000,000 798,825 9'837,796| LOT BUS lntiwe Nebraska Nat Bank| 200,000 121,567} 1,887,710) 100) 115 {130 
Nat Germ-Amer Bk} 1,000,000 824,788|11,632,695) 100} 200 j|____- Omaha Nat Bank_-_| 1,000,000 561,297 12,109,105) 100) 190 (200 
Scand’vian Am Bk. 00,000 129,017} 1,598,303] 100/____.- 204 U § National Bank_| 600,000 700,059 11,617,960; 100] 275 (300 
Second Nat Bank_- 400,000 394,675) 3,406,131} 100} 200 |____-. South Omaha— | Per share. 
Stock Yards Nat Bk 100,000 €54,259!e1 ,001 ,720 100; 160 |..--- Live Stock Nat Bk- | 100,000 14,747) TER el caghnnecae Piheccie'el 
Security Trust Co..! 250,000! 104,980) '745,782! 100! 105 |____- Packers Nat Bank.| 150,000) ¢136,000 e2,100,000/ 100)_-.--- |S ta 
South Omaha N Bk 250,000} a408,000 a3,300,000} 100)_..---).---- 
MISSISSIPPI—WNat. banks March 29; State institutions latest returns. Un Stk Yds Nat Bk 300,000; e127,407 e3,601,594) 100)_--._-'---.. 
~ Jackson— | | Per |share. —National 
Capital Nat Bank..| 200,000) 70,212) ¢892,953|....|_-.-.- sates NER HAMPSHIRE Naltonal Danks Meh. 29 1909. Por ianaes 
jet hg a Bank ee aen| Sate). cae ee ne Amoskeag Nat Bk.| 200,000] 337,424] 1,500,094| 100|......|.._-. 
Merch Bk & Tr Co-| ¢350,000| 141,000} 799,000|_-__|-----2)22 27 bea em es wal impees iat eet : pede es bebe "Seen 
, : ‘ BS EG SRE anchester Na ‘ ’ ,534,266) 100}.....-]..-.. 
Miss Bank & Tr Co.) 150,000, 16,400) 372,759). .../.. Per’ \share. | Merchants Nat Bk_| 150,000} 84.140 4,601| 100|_.----|----- 
Vicksburg— Nomi i Second Nat Bank-- 100,000 881,863) 8s390,166) 100)__....}..... 
American Nat Bank) 100,000 39,460; 630,716) 100) 175 |----- NEW JERSE Y—Nat. banks Mch. 29; State institutions latest returns. * 
Citizens’ Nat Bank- 100, 37,367 300,342; 100; 140 |... Camden— Per |share 
Cit y Sav & TrustCo 50:00 yn 630,697 toh = o---- Camden Nat Bank.| 100,000} 94,863) 1,667,265] 100|_....-]_.... 
First National Bank| 300;000| 155.729] 826,364| 100| 160 |... Ce eee aE |  senetol.. sa eel Been aaa) eS +8034 
Merchants’ Nat Bk- 100,000 270,772 866,283) 100) 360 {|_---- Seumaan SD&T Co 100,000 1,014,766 6.546.339 aH, 
People’s S Bk & L_) _ 50,000) _100, 50). -----}----- Broadway Tr Co.../ 100.000) ° 62,849 | 670,055)... .|------|----- 
a . ¥ , , ntral ir Co... ’ ’ 1490) BUD wwe wn lee nee 
Rent ee Senne Reman Ae, eet Cnr ees PORENE. Security Trust Go..| 100/000 152'049| 2'351,075| 100|......|....- 
Kansas City— | Per \share. | West Jersey Tr Co. 100,000 51,742 G48 067 bo ic cle nkeechiaene 
Corn Belt Bank---_- 100,000 22,837; 392,404) 100) 140 |_-... Elizabeth— Per |share. 
Drovers Nat Bank-_ 300,000 e€36,517; e518, 978, 100; 130 {140 National State Bk. 350,000} 729,944) 2,715,705) 50) 140 |___-- 
First National Bank; a! '000| 1,435,587 27,513, 714| 100} 600 |_--_.- Union Co Trust Co. ,000 359,600} 3,684,162) 100] 275 {300 
Gate City Nat Bk_- 200 ,000 ,679 ,210' 100) 110 {115 Hoboken— Per |share. 
Ger-Amer Soe | 100,000 52,835) 1,387, '321, 100| 300 (350 First National Bank 220,000} 623,670/¢ 2,300,905) 25) 80 95 
Int-St Nat Bk Kan- 500,000) el ,006,697 | e7 .692 909) 100} 410 {420 Second Nat Bank-- 125,000| ¢235,329\e3,045,260| 100) 345 |___-- 
Mercantile Bank...| _ 100,000 11,756 '300, 897| 100} 100 |105 Hoboken Trust Co- ,000 118,575) 1,545,760} 100) 235 /|265 
Nat Bk of Comm’ce) 2,000,000 553,520| 22,073,925 100] 172 |173 Hudson Trust Co-- 500,000} 1,369,610)13,645,092) 100) 570 |_-_-.- 
Nat Bk of the Rep_| 500,000 73,527| 4,253,391/ 100) 150 j|_-_-- Jefferson be Co. 100,000 ,893 ,034| 100} 160 /|170 
New Eng Nat Bank’ 500,000 732,140)13, eh ,535| 100) 435 |.-.-- Trust Co of N J..-- 500,000 857,492) 4,447,202) 100) 395 {410 
National ReserveBk 1,200,000) 168,189 5,13 6,186|_...| 147 {149 Jersey City— Per \share. 
Produce Exch Bank 100,000 10.089) 605 513) 100 aa Claremont Bank. -- 50,000 23,325, _ 207,477|--.-| 175 |...-- 
Security Nat Barnk.; 200,000 64,728 529,501) 130 /|140 First National Bank ,000} 1,249,237; 7,023,341) 100; 325 (350 
Southwest Nat Bk_|; 1,000,000} 169,171/11,606,456) 100 174 |175 Hudson Co Nat Bk. 250,000} 740,314) 2,428,920) 100; 390 {405 
Traders’ Nat Bank_|; 200,000 36,357| 3,459,742) 100} 150 |... - Merchants Nat Bk_ 200,000 27,399} 891,965) 100} 110 |----. 
Western Exch Bank) 100,000 140,930) 1,550,729; 100) 300 |.-.-- Third Nat Bank-__- 200,000 389,999} 2,069,464) 100) 275 |310 
Westport Ave.Bank 100,000 27,307 po a Be Pee eee Bergen& Lafayet. Tr 100,000 108,227) 2,957,167; 100) 250 j_._-- 
Commerce Tr Go_..| 1,000,000} 181,264) 6,511,951; 100) 113 {114% ]| Commer’! Tr N J_-| 1,000,000] 2,137,860/13,349,409| 100) 370 (385 
Fidelity Trust Co-_| 1,000,000} 1,193,774, 7,214,915, 100) 300 /|301 Greenv Bk & Tr Co 100,000 84,187) 1,417,827) 100) 285 |_-.-- 
Missouri Sav Assn_}| 50,000 00,000| 1,938,705, 100)____.-|_.__. Jersey City Tr Co_- 100,000 112,270) 1,858,812) 100) 215 |----- 
Pioneer Trust Co__| ¢267,500} 319,343) 2,254,095) 100! 219 {221 Lincoln Trust Co-- 150,000 318,484! 1,409,451) 100) 325 j|----- 
St. Joseph— Per |share. | Mercantile Trust Co 100,000 60,872) 1,064,891} 100); 150 {160 
Burnes Nat Bank..| 200,000 70,213] 2,472,052) 100/__...-|__... N JT Gu & Tr Co-- 500,000} 1,391,637) 5,895,992); 100) 480 | ----- 
ist N Bk of Buchan- Pavonia Trust Co-- 100,000 49,6 719,941; 100}-110 /|125 
“St Sepeeee 500,000; 357, 4,871,433, 100} 175 /|185 Peoples S D & Tr Co 200,000 228,734) 6,189,918) 100) 335 |.-.-- 
German-Am Nat Bk! 200,000) e118, "eo2les 233 1970, AS ee Union Trust Co__-- 500,000 166,731) 2,531,145) 100) 100 /115 
Merchants’ Bank__| 200,000 07,397) 2,123, 667| 100' 160 {185 Morristo wn— Per |share. 
St Jos Stock Yds a 200,000 99,000 000} 100)......]____- First National Bank| 200,000 356,467) 3,061,854) 100) 245 0 
Tootle-Lemon N Bk_| 200,000 181,214 4'706.738. SAS ee BEG National Iron Bank 200,000 81,427) 1,372,313) 100) 110 |.---- 
First Trust Co---_- 50,000 1,028; 226,712) 100).....-|..... Morristown Tr Co_-| 600,000} 1,540,472) 7,554,197; 100) 460 {500 
Missouri Val Tr 60. | 100,000 12,000 671 ,000 | RR BEAT Newark— Per |share. 
St. Louis— Per |share. | American Nat Bank 140,000 207 443,395) 100). .....j.6s<. 
Boatmen’s Bank...) 2,000,000] 1,698,752)11,159, 709) 100 245 |250 Essex Co Nat Bank! 1,060,000} 1,454,262) 7,343,731; 50) 160 j----- 
Bremen Bank_-___- 100,000} 545,407) 2,663,563 549 |560 Mfrs’ Nat Bank-_--- 350,000} 384,679) 2,202,432) 100; 250 |_-.-- 
Broadway Nat Bk.| 200,000 €1,787 €279,057 100 ROGERS, PES es Merchants Nat Bk-_ 500,000 675,272) 4,014,595) 100) 275 |---.-- 
Cass Ave. Bank._.| 100,000 41,674 972,913) 100) 147 /|150 Nat Newark Bkg Co} 1,000,000} 1,868,772} 8,731,095; 50) 185 {190 
Central Nat Bank__' 1,000,000 94,935! 8,342, 179) 100! 118 1/120 National State Bk_| 500,000) 493,349) 2,192,391; 50) 110 j----- 
Chippewa Bank__-| 100,000 38,487! 649 963) 100! 140 (150 North Ward Nat Bk} 200,000 332,131) 3,505,940) 100 370 |-.--- 
City Nat Bank-_--_-| 200,000 52,897; 1,211, 108, 100) 115 118 Union Nat Bank___| 1,500,000} 2,304,673/12,516,702| 100] 435 |460 
Franklin Bank-_-_--| 600, 691,672) 5,574,231; 100) 296 (300 City Trust Co-....- 100,000 79,552; 1,181,076) 100; 160 |..--- 
German-Amer Bk__| 1,000,000 601,973) 6,451 678) 100| 198% 200 Federal Trust Co__| 1,000,000 947,486) 5,733,047) 100) 215 j----- 
German Sav Inst’n.| 500,000) 1,341,004/10, 178 1064, 100} 460 |____. Fidelity Trust Co__| 2,000,000} 7,678,749|19,108,799| 100| 875 |--.-- 
Grand Ave. Bank_- 100,000 1460) 6,008) 100) 120 (125 Ironbound Tr Co_- ,000 167,037; 1,961,094; 100; 200 j...-.- 
Intern’! Bk St Louis ,000 240,464 3, foe" 627| 100 249 (252 Newark Trust Co-- 100,000 48,772 6,400} 100} 160 |-..--- 
Jefferson Bank_-_-_- 200,000 24,737) 1,263,361, 100) 126 128 Roseville Trust Co_ 100,000 59,259 512,764; 100} 150 |-..-- 
Lafayette Bank-_-_- 100,000 943,520) 4, 339, 196, 100! a West Side Trust Co 200,000 267,297; 2,510,844) 100) 240 /|250 
Lowell Bank___-__- 100,000 13,593 355 »387, 100} 110 (115 New Brunswick— Per |share. 
Manchester Bank-_- 100,000 100,320) 1,171,896, 100; 250 (254 Nat Bank of N J_-- 250,000 411,609) 2,375,421; 100; 230 /|250 
Mec-Amer Nat Bk_.| 2,000,000) 3,008, 716| 29, 438, ‘075, 100; 292 (295 Peoples Nat Bank_ 100,000 146,167 9,975) 100} 200 /|220 
Mercantile Nat Bk_| 1,500 ‘oan 574,560, 5,604,686) 100)_____- Faas New Br’sw’k Tr Co} 100,000) 132,309| 1,165,249) 100; 200 (210 
Merch Laclede Nat_ 1;700,00 1,854,507/15,244,102; 100; 302 (305 Passaic— Per \share 
Nat Bk of Comm’ce_,10,000 "000 8,519 267|63,564, "411, 100| 223 (224 Passaic Nat Bank__ 200,000} e317,399\e1,462,915) 100) 260 j_.--- 
Northwest’n Sav Bk "200 ,000) 468,153) 7 Kt 100; 282 (284 Hobart Trust Co_-_-_ 100,000 93,547| 1,467,552; 100); 210 |...-- 
South’n Com & Sav 100,000) 32) 5,129) 100! 215 (225 Passaic T & S D Co 200,000 113,999) 2,722,553) 100)......j..... 
South Side Bank-__- 200,000) - 236/801 53° 711; 100) 265 (270 Peoples Bk & Tr Co 200,000 195,569) 2,591,305) 1 pS ee 
State National Bk_ 2,000,000} _ 843,299 10" :133,475| 100, 206 pees Paterson— Per |share 
Third National Bk. 2,000,000) 2,221 ,714/32,453,240) 100! 325 |330 First National Bank 500,000 670,953) 2,840,758; 100) 315 (325 
Union Station Bk_ 100,000 14,867 447,183) 110/____-- RSET Paterson Nat Bank 300,000 372,367) 2,322,675) 100) 255 (|275 
Washington Nat Bk 200,000 6,532) 1,020,665) 100} 110 /115 Second Nat Bank_- 150,000 236,357| 2,445,123) 50) 210 j|_. -. 
American Tr Co...) 1,000,000 5,004) 1,595,530) 100)___-_- eee Paterson Sav Inst’n| 750,000} 682,283/12,028,087| 100) 575 |585 
B’way Sav Tr Co__; 100,000 35,615} 583,404, 100, 150 155 Citizens Trust Co_- 150,000; 214,229) 1,807,954) 100) 240 |260 
Commercial Tr Co- 102,400 3,470} 213, :790) ee brane a German Am Tr Co. ,000 288,000} 1,702,000} 100; 300 {315 
Commonw’lth Tr Co, 2,000,000} 522,664) 3,164,119 100) 111 fu ates Hamilton Trust Co- 400,000 400,000; 3,300,000) 100; 425 j_-.--- 
Farm &MerchTrCo - 00,000 17,460} 344,653) 110)----.. ee Paterson SD&Tr Co 200,000 419,869) 3,594,255|) 100) 425 [..--- 
Jeff.-Gravois Tr Co_ 100,000 3,384) 310, 309 100) 105 110 Silk City SD&Tr Co 200,000 172,803 22,100} 100; 200 j.---- 
Mercantile Tr Co___| 3,000,000 6,658,589/ 23,004,674! 100) 343 (345 Trenton— Per \share 
Mississip Val Tr Co; 3,000,000} 5,620,844/20,261,415, 100! 304 |308 Broad St Nat Bank 250,000; e313,946)e2,151,021| 100) 150 j|_---- 
Nor St Louis Tr Co_| _ 100,000 10,257| 174,975, 100|......|_..-. First National Bank} 500,000) ¢360,557\e2,204,464| 100)_..__- *163 
StLouis Union TrCo 5,000,000) 6,872,714/23,326, 261; 100) 415 '420 Mechanics Nat Bk_ ,000| ¢839,314/e4,899,638; 50)_.._-- 1130 
Savings Trust Co..| 100,000 12,217; 204,861) 100/.....-/...-.. Trenton BankingCo} 500,000} 519,714) 3,600,706; 50} 100 |.---- 
Vandeventer Tr Co. 50,000 2,844 287,016 100) 110 (115 Mercer Trust Co_-_-_ 100, 63,960 574,716} 100) 150 |.---- 
West St Louis TrCo 100,000 12,983 367,025 100' 116 (118 Trenton Tr&SD Co 200,000 237,475| 2,776,779| 100} 250 j|-.--- 
* Sale price. a Figures of date Dec. 31 1909. 6b New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k Nominal. v These figures date Jan. 24 1910. x Ex-dividend. y Capital to be increased. d June 23 1909. n Nov. 27 1908. 
e Jan. 31 1910. J Last sale. r Feb. 51909. s April 19 1910. t Nov. 16 1909 
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NEW MEXICO—Nat. banks March 29 1910; State banks Jan. 4 1909. 





Gross 


Surplus | : 
Capital. |& Profits.| Deposits. |Par | Bid. Ask. 





Albuquerque— $ $ . | Per \share. 
150,000 GOGie) 2.398.000 100)......)..--- 
First National Bank 200,000 51,914] 2,886, 135, BOG adceslencee 


Bank of Commerce. 





NEW YORK—Ndi. bks. except N.Y .C. March 29; State inst, March 25. 





feoeny 

Alban unty Bk. 
First National Bank 
Mech’nics & F’rm’s 
Nat Commercial Bk_| 1,000,000) 1,947,127|19,972,714| 100) 400 (405 
N Y State Nat Bk_- 500,000 

Albany Trust Co_-- 400,000; 8317,113)s7 ‘057, 442) 100) 205 (210 
Union Trust Co... 


250,000) 121,973) 1,083,811; 100) 215 (220 
600,000 


Cayuse Co Nat Bk. 200,000 201,089} 1,318,440) 25).....-|.---- 
Nat Bk of Auburn. 200,000 111,188] 1,140,900) 100)....-.-/-_---- 

Binghamton— Per |share. 
City National Bank 200,000 136,347 084,388] 100}....../....- 
First National Bank 400 ,000 322,791) 2,898,985) 100}_....-|_---- 


People’s Bank... -_- 


yBrooklyn—Depo)|sits of Broo rengabe banks are reporte|d net| and aele of 
date April 3019|10. Surplius r Slat fits are of | date| Mch. | 29 
1910 for Nation\al and Mch|25 for Slate Banks. Per \cent. 


Bank of Coney Isl’d 100,000 114,088) 100) 140 (155 
Broadway Bank--- 200 ,000 542°400 3,753,500) 100) 375 |_---- 
Brooklyn Bank. --- 300,000 85,600! e834,000) 100/.__--- 145 
First National Bank 300,000 591,300) 3,141,100} 100) 295 j__--- 
Hillside Bank __._- 100,000 28,600) ¢233,100} 100) -.--- 125 
Home Bank----.-- Merged in aber y * Trust Co. 

Homestead Bank-- 200 ,000 :000| ¢386,600} 100)_.-_.- 115 
Manufact’s’ Nat Bk 252,000 807,300; 6,171,700) 30) 415 |_-_-- 


Mechanics’ Bank_-_| 1,000,000 


Montauk Bank. -_-- 100,000 69,900; ¢442,400} 100/_-_--- 150 
Nassau Nat Bank-_- 750,000 985,0V0| 6,763,000} 100| 240 (260 
National City Bank 300,000 604,000) 4,878,000 295 (305 
North Side Bank_- 200,000 140,600} 2,210,000} 100} 150 (160 
People’s Nat Bank. 200,000 124,900)a1 ,231,100) 100) 158 |___-- 
Prospect Park Bank 100,000 61,600) ¢616,000) 100) 145 (155 
Ridgewood Nat Bk. 100,000 25,700; a302,300/ 100)---.---|_---- 
Terminal Bank--_-- 100,000 5,600; e171,900) 100)_----- 100 
Brooklyn Trust Co_| 1,000,000) 2,342,995|16,035,962) 100) 415 (435 
Citizens’ Trust Co_ 500,000 163,132} 1,501,974) 100) 135 (145 
Flatbush Trust Co-_ 300,000 271,600) 4 ,000} 100) 200 (215 


Franklin Trust Co_| 1,500,000 


Hamilton Trust Co- 500,000} 1,051,900) 7,099,200) 100) 270 |_---- 


Home Trust Co--_-_- 
Kings Co Trust Co- 500, 6 

Long I Loan & TrCo} 1,000,000| 2,137,785) 8,405,811) 100) 305 (317 
pee Trust Co__- 600,000 467,006) 5,976,877) 100| 175 /|185 


eople’s Trust Co_-} 1,000,000} 1,659,500)18,830,800) 100) 305 |___-- 


amsburg Tr Co 700,000 96,500 


Buffalo— Per |share. 


Bank of Buffalo_-- 500,000 753,171| 8 
Central Nat Bank-- 200, 
Citizens’ Bank_--~-_- 
Columbia Nat Bank] 2,000,000) 951,341) 7,553,393) 100) 2°00 
German-Amer Bk-- 300,000 315,097| 5,045,927; 100) 225 (250 
Manuf & Trad Nat_} 1,000,000) 1,516,809|15,631,726) 100) 300 
Marine Nat Bank _-_| 2,000,000; 1,262,949|22,437,973) 100) 300 
Market Bank_-__-_-_- 100,000 39,707 889,562) 100) 130 
People’s Bank---_-_- 300,000 329,863) 4,918,964) 100) 165 
Third National Bk- 500,000 124,739; 3,716,787) 100) 120 (130 
Union StockYdsBk.| 150,000 50,449! 705,766) 100) 100 (110 
Buffalo L T&S D Co 200,000 72,096} 3,953,238} 100} 120 /|130 
Commonw’th Tr Co 500,000 505,110} 6,390,918) 100) 180 (185 
my > Bk Trust Co_- 500,000 450,220} 8,260,849) 100) 250 /|275 
mir. 


Merchants’ Nat Bk- 532,002) 100) 105 /110 
Second Nat Bank-- 308,683) 2,903,828) 100} 220 |240 
Chemung Canal TCo} 600,000) 456,491; 4,189,564) 100) 190 (220 


yNew York City—/| Deposits of; N. Y.City| banks are | repo|rted net| and 
are of date April|30 1910. 
1910 for Nation aland Mch|25 for State|Banks. A | divi\dend re\cord 
for banks and jirust comp\anies in N\ew York Ci\tyan|d Broo\klyn 
may be found in, our “Ry. \and Ind.” |Sec., page \165 Per \cent. 
Aetna National Bk- 300,000 319,100} 1,760,900! 100| 176 |180 
America, Bank of_-| 1,500,000) 5,931,147|/55,422,700|} 100) 620 
Amer Exch Nat Bk.} 5,000,000; 5,366,200/21,139,400! 100) 245 (255 
Astor National Bk_ oa'ooe Absorbed|by Astor |Trus/t Co. 


te 
for) 
I 
oo 
J 
iw] 
— 
Ss 
w 
8 


Audubon Nat Bk_- 000 48,800) a253,000) 100) 105 (115 
Battery Pk Nat Bk. 200,000 149,800} 1,255,200} 100! 120 |130 
Bowery Bank_-_-_-_- 250,000 823,039} 3,611,000} 100; 375 |____. 
Bronx Borough Bk. 150,000 62,119/e1 ‘919, "693 ee 
Bronx Nat Bank-_-_- 200,000 226,400; a "200 100} 140 (210 


Bryant Park Bank-_ 200,000 
Butch & Drov Nat-_ 157,700| 2,508,700! 25) 140 /150 
Cent Bank___-- 154,330) 1,700,000) 100} 170 (175 
Chase National Bk_! 5, 7,606,800| 80,856,900! 100) 430 /|465 
Chatham Nat Bank — 1,050,700! 7,923,700} 25! 320 |335 


Chelsea Exch Bank. ,000; 189,700)e1 ,935,000| 100; 200 |____. 
Chemical Nat Bank-_| 3,000,000} 6,295,200)26,187,400) 100) 445 (455 
Citizens’ Cent Nat__| 2,550,000} 1,600, 22,559,400} 100) 160 (165 
City Bank, nee 25,000,000! 30,897,300/156129 300} 100) 395 405 
Coal & Iron N at Bk_| 1,000,000 49,600| 5,647,000) 100! 150 (165 
Colonial Bank____- 400,000; 334,293) 7,410,900) 100) 350 


Columbia Bank- --- 447,547! 7,442,000} 100| 320 (340 


Commerce, N Bk of|25,000,000/16,381 ,800/115218 000} 100} 207 |212% 


Copper Bank, Nat_| Merged int|o Mechani |s & Metals! Nat) Bank 
Corn Exchange Bk_} 3,000, 5,395 ,277|49,167,700| 100) 320 /|325 
Cosmopolitan Bk_- 100, 11,200; ¢310,900) 100/_____. 
East River Nat Bk_ 
European-Amer Bk} k100,000 
Fidelity Bank____- 200 ,000 
Fifth Avenue Bank. 
Fifth National Bk-_ 
First National Bank/10, 
Fourteenth St Bank} 1,000, 
Fourth Nat Bank. - eo 3,565,300/22,507,000} 100!| 198 |202 
1, ’ 





Gallatin Nat Bank_- 
Garfield Nat Bank_ 


German-Amer Bank 750,000 

German Exch Bank 200,000 911,940 0,900; 100!) 485 |__. 
Germania Bank..-| 200,000| 1,021,859) 5,806,200] 100) 550 |575 ~ 
Gotham Nat Bank. 200,000 100,000| Began bus|iness|Apr 11|1910 


Greenwich Bank..~| _ 500,000} 813/357] 8,676,400] 100! 2 
HBamilton Bank--~- —- in Northe|rn Bank of New York. ~ 
Hanover Nat Bank- 000/11,581,100|68,472,900) 100) 635 




















250,000! 1,340,257] 2,009;104| 100| 560 |___-. 


250,000 460,359 4065 "704 100} 350 |.-... 
Auburn— Per |share. 


100,000 58,974; 728,719) 100)------ leaoae 


102,370] 1,665,112) 100| 150 |___.. 
288:549| 2°701.756| 100} 290 |___.- 


Surplus an\d profits ar\e of |\date M'ch. 29 





NEW YORK—(Continued.) 





Surplus Gross 
& Profits.| Deposits. 





N. Y. City (Con.) 
Hung. Amer. Bank 
Impor & Trad Nat. 


Interboro Bank--. 


International Bank 
Irving Nat Exch Bk 


Jefferson Bank-.-- 
Liberty Nat Bank- 
Lincoln Nat Bank~ 


ManhattanCo,Bk of 


Market&Fult Nat B 
Mech&Met’sNat Bk 
Mercantile Nat Bk. 
Merchants’Ex NatB 
Merchants’ Nat Bk 
Metrop’s, Bk of the 
Metropolitan Bank- 

Mount Morris Bank 
Mutual Bank -- ---- 
Nassau Bank ------ 
Nat Reserve Bank. 
New Netherland Bk 
N Y County Nat Bk 
N YN BA, Bk of. 
Night & Day Bank- 
Nineteenth Wd Bk. 
No Am, Nat Bk of. 
Northern Bk of N Y 
Pacific Bank ------ 
Park Bank, Nat_-- 
People’s Bank____- 
Phenix Nat Bank_- 
Plaza Bank----.-- 
Produce Ex Bk N Y 
Public Bank----.-- 
Riverside Bank - . -- 
Royal Bank -_----- 
Seaboard Nat Bank - 
Second Nat Bank-. 
Sherman Nat Bank 
State Bank. ...... 
Twelfth Ward Bank 
Twenty-third WdBk 
Union Exch Nat Bk 
Wash’n Hts, Bk of. 

Wells, Fargo & Co 

West Side Bank. -- 
Yorkville Bank _-__- 
y Astor Trust Co__- 
Bankers’ Trust Co- 
Broadway Trust Co 
Carnegie Trust Co- 
Central Trust Co_-_- 
Columbia Trust Co_ 
Commercial Tr Co_ 
Commonw’Ith Tr Co 
Empire Trust Co-- 
Equitable Trust Co 
Farmers’ L & Tr Co 
Fidelity Trust Co -- 
Fifth Ave Trust Co-_ 

Fulton Trust Co-_ -- 
Guaranty Trust Co-_ 
Guardian Trust Co- 
Hudson Trust Co-_- 
International Tr Co 
Knickerbock’r TrCo 
Lawy’sTit In & TCo 
Lincoln Trust Co-- 
Manhattan Tr Co_- 
Mercantile Tr Co-_- 
Metropolitan Tr Co 


$ $ 
» 1os 200 e529 ,300 
7,539 ,500/23,104,000 
In volun/tary liquid 
111,257 \e2 ,433 ,322 
1,619, 100|24,544,900 
510,237| 3,898,400 
2,705,900|18,060,000 
1,472,600|17,679,700 
4,222 ,047|37,950,000 
1,692,500| 8,633,400 
7,796,600/55,422,900 
2,627,200/10,286,300 
566,000 
1,770,600/17,791,100 
2,067 ,589/11,246,400 
1,444,554/11,108,700 


403,700}e7, > 7g 


143,427 |e5,053 ,654 
Merged in| Northern 


813,929|13,895,039 
6,450,377 |59,951,927 
440,900] 3,901,882 
844,500|10,216,658 
16 ,166,229|72,527,476 
1,577 ,547|12,202,124 
293,394] 5,582,960 
359,374 476 
1,111,777/18,801,089 
11,290,417/45,257, 1942 
6,837,300 118668 955 
934,991) 6,268,869 


750,000 
Consolidat ed with Gu aranty Tr 


600| 7,461,866 


835, 
5,000,000 21,298,440 140 826732 
500,000; 500,500 


¥ ,764,492 
694,300) 3,543,441 
of receiveirs. 
4,153,300/34,461,469 
6,208 ,696| 13,939,039 
Py 044/11,537,094 
306,300/14, ‘080, 918 
2 "527, 720\55 "808, 942 
8. 225,585/25, "219 307 


2,000, 
Morton Trust Co_ -- Consolidat ed ‘with Gu aranty Tr 


Mutual Alliance Tr- 
N Y Life Ins & T Co 
New York Trust Co 
Savoy Trust Co-_--- 
Standard Trust Co-_ 
Title Guar & Tr Co-_ 
Trust Co of Amer_- 
Union Tr Co of N Y 
U S Mort & Tr Co-_- 
US Tr Coof N Y-- 
Van Norden Tr Co. 
Washington Tr Co- 
Windsor Trust Co-- 
«*ueens Borough— 
Bank of Long ia’. 
First Nat Bank---- 
Queens Co Trust Co 
Rochester— 
Alliance Bank- ---- 
Central Bank ----- 
Merchants’ Bank-- 
Lincoln Nat Bank- 
Nat Bank of Com-.- 
Traders’ Nat Bank- 
Fidelity Trust Co-- 
Genesee Val Tr Co- 
Roch Tr & S Dep Co 
Security Trust Co-- 
Union Trust Co---- 
Syracuse— 
Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk- 
Nat Bk of Syracuse 
Salt Springs Nat Bk 


StateBk of Syracuse 


Third Nat Bank--- 
Syracuse Trust Co- 


ba Co of Onon 
Manutact’ rs Nat Bk 


National City Bk-- 


NatStateBk of Troy 


People’s Bank- ---- 


Union Nat Bank--.- 
United Nat Bank -- 
Security Trust Co-- 
Troy Trust Co_---- 





351,300) 9, 724, 075 
4,223,700/|38 664,367 
11,066,800 gt 522,476 

,700| 1,735,352 
1,512,727 16,477,644 
10,608,700|24,822,204 
6,498, 150|26,639 277 
8,151,100/58,639,152 
4,540,800/42,388,618 
13,974,500/70,081,112 
1,009,320) 6,617,607 
1,341,552) 9,901,909 

515,800} 7,609,929 


462,300) 5,344,100 
50,300} 644,300 
180,300} 1,792,400 


338,084) 6,139,198 
306,490) 4,764,691 
237,929) 3,293,946 
1,374,524/11,733,739) 
521,697| 7,383,536 
577,430) 7,288,000 
265,377| 6,696,686 
332,459) 7,488,420 
1,154,540|18,647,809 
610,283) 9,340,569) 
206,894] 5,457,078, 


295,702| 2,106,461 
793,014| 4'472'597 


302,477) 1,355,504 
299,339) 1,873,173 

87,321) 1,134,258 
407 ,689| 1,982,928 
199,460) 1,691,009 
464,603) 3,644,515 
893,096/10,487 ,143 
517,876) 6,106,745 
271,407) 2 641,766 
359,930) 2,213,772 


111,829| 571,887 
142,989) 1,787,923 
411,942) 675,689 
231,314) 2,713,426 
242,033) 1,920,043 











* Sale peice. ital ond surplus to be: increased. d Capital paid in; authorized amount is larger. h Book value. R Capital to be ine 
creased. aor 16 1909 28 1909. vSept. 14 1909. 1909. 


x Ex-di c Nov. Mch. 25 1910. n April 


1910. y Trust companies’ date March oO ‘1910. t New stock. 


rJan.31 1910. sDec.3 




















































































































































































































May, 1910. BANKS AND TRUST COMPANIES 61 
Where ‘feeen: are ‘Printed in Italics Fuller Returns may be Found in th ee: Aduentidae Gtamne. 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross 3 Surplus Gross : 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Utica— $ $ $ Per |\share $ $ $ Per |share 
First National Bank) 1,000,000) 1,331,504) 3,555,675 60) 138 |140 People’s Sav Bk Co.| &200,000| 189,376) 4,298,789) 200)......|....- 
Oneida Nat Bank-- 600,000 2,239) 1, "474. 189} 100} 220 |*225 | United Bk & Sav Co 500,000 003] 4,713,675) 100/......}..... 
Second Nat Bank -| 300,000! 322,430) 1,138,259 100 180 |200 Union Nat Bank...| 1,600,000) 958,573/12,627,957| 100|_... 2/162% 
Utica City Nat Bk-| 1,000;000| 337,052| e1,984,679 60 | 62 | W Cleveland Bkg Co 96,250 7,599 J LA doimns lenis 
Citizens Trust Co.-| '200;000| 179,730] 2,920,481! 100 225 |230 | B’waySav &TrCo.| 300,000) 332,351) 4,622,506) 100|_...__|____. 
Utica Tr & Dep Co_;| 400,000 555,902!) 6,235,667; 100! 300 /|320 Citizens’Sav&TrCo_| 4,000,000) 2,754,490/39, 1533, ,420| 100|.--__- (265 
Watertown— Per |share. | Cleveland Trust Co_| 2,500,000) 2,609,713 23,558,527 ee £230 
City National Bank, 100,000 64,730} 488,480) 100160 Forest City S & Tr_| 250,000 79,976) 1,981,197 100)......)..... 
Jefferson Co Nat B 250,000!  304,491| 1,372,961; 100/220| A'pprox | Guardian Sav & Tr_| 1,000,000) 1,067,771|16,437,737| 100]... -- #225 
Nat Bk & Loan Con ; 107,019} ‘708 694 100) 200 LSh Bkg & TrCo._| 200,000 74.107| 3,139,699] 100)_..-.-- 30 
National Union Bk_| 200,000) 132,476) 929,990) 100/160: vjalue | State Bkg & Tr Co-| 500,000) 186,497) 2,732,749] 100}... -- t115 
Watertown Nat Bk! 200,000) 251,664) 977,821) 100 220) Super’r Sav & TrCo| 500,000) 751,679| 8,960,660|_...)......|...-- 
Westchester Co— | share. | Union Sav & LCo-_|} 750,000! 135,698) 419,891|....|..---.-]--.-. 
Mt Vernon—ist N_| 200,000 86,697| 2,457,712) 100)-.....|----- Woodl’d AVS & Tr.| 350,000) 312,367) 3,473,014) 100)..-.-./-...- 
Mt Vernon N Bk-| 200,000} 22,200} _e530,000' - - - Bin odkteavene Nom. | prices 
Mt Vernon Tr Co} 200,000) 308,385) 2,586,921! 100/.._.__|..__- Colum bus— Per |share. 
New Rochelle— | Capital City Bank_| 100,000 46,093} 617,876} 100|.....-|....- 
Nat City Bank.-| 200,000) 112,259) 2,563,923) 100)_.____|_---- Central Nat Bank_| 200,000 24,898} 885,840! 100]__._.-j____- 
N Rochelle Tr Co} 200,000 93,464 2,855,149) 100|____-- i175 | Citizens’ Tr & Sav_| 700,000} 204,669) 3,125,298! 100) 124 {130 
Ossining—ist Nat.| 100,000 54,001} '282'195| 100|_..-..|.---- City National Bank! 300,000 91,471) 1,541,117} 100) 135 |145 
Ossining Nat Bk. 100,000 40,902 4) i ee Se Columbus SavBkCo 50,000 50,713; 585,975) 100/......j..... 
Peek skill— Columbus § & Tr Co} 610,000 74,030| 2,001,775} 100) 102 |106 
Westch’r Co Nat. 100,000 300,965) 2,512,514) 50/....../....- Commercial N Bank 300,000 265,024; 3,304,752) 100) 225 {235 
Pleasantville— Deshler Nat Bank- 300,000 165,7 G66, 200) 100i dsseclecs os 
Mt Pleasant Bk-. 25,000 90,414). 406.007) «...)......|.-0<. Hayden-Clin’n N B.| 500,000) 300,034) 2,937,927) 100| 205 {215 
Port Chester—1st N.| 100,000) 184,817) 957,553) 100/___.__|....- Huntington Nat Bk| 400,000) 101,499) 1,786,702) 100/___...j..__. 
Mutual Trust Co_| 300,000} 154,789) 1,204,706) 100|_.____|_.__- Lincoln Sav Bk Co. 50,000 1,217} 131,161} 100)_.-..-j..__- 
Rye—Rye Nat Bk_ ,000 55,117| 616,484| 100)___...|.._.. Market Exch Bank.| 100,000 92,710} 1,234,702) 100] 205 |_.__- 
Ta Nat Bk_| 100,000 63,704, 1,015,010) 100)____--|_.__- Nat Bk of Comm’ce ,000 55,742| 1,141,918) 100} 135 |140 
White Plains— New First Nat Bk_| 500,000 7 '635,208| 100} 225 |250 
Citizens’ Bank__| 100,000 $2,211| 568,247) 100/_...._|_._.- North Side Sav Bk_| 25,000 11,957 < ' fo Sank peng 
Cent Bk WestcCo} 100,000! 164,107| 798,949) 100/___...|_._.- Ohio National Bank ,000| 347,902) 4,660,964) 100| 272 (275 
County Trust Co. 100,000 119,172) 1,554,994) 100; 220 /|250 People’s Bank Co-- c25,000 71 06,2 eee 
First Nat Bank__| 100,000 79,974] 1,104,030) 100)_.__._|.._.. Union National Bk_| 750,000) 110,149! 2,811,915} 100} 100 /|105 
Yonkers—ist Nat_-| 150,000} s90,664/s2,176,217| 100|_._.__|__.-- West Side DimeSBk 25,000 45 58, OE divinities innactio 
Westches’r Tr Co (000 205,487] 2,898 986] 100)______|_.__- Security Sav Bk--- 41,050 , 173,001} 100)_.....j._._- 
State S Bk & Tr Co. ,000! 118,903) 1,021,700} 100)...._.]____. 
tipo see Capitol Trust Co...| 400,000 5 587,948; 100) 97 {100 
‘NORTH CAROLINA—WNat. bks. Mch. 29. State institutions latest returns. 
Dayton— Per |\share. 
ee oD | | City ational Bank 200,000 284,949 1,847,194 100 285 |292 
‘Commercial Nat Bk) 500,000) 357,054| 1,199,299) 100, 156 ___.- First: jav & Bk. =| 100,000 45'300 Be 367 109 138 lao 
First National Bank) 300,000; 296,714) 838,082) 100/.__--. 1 Fourth Nat Bank__| 600,000| 294,372| 1,144,462) 100) 160 /162 
Charlotte Nat Bank! 250,000 93,217) 1,050,880) 100) 141 _._.. Merchants’ Nat Bk 200,000 97,729| 812,384) 100) 141 [145 
Mer & Farm Nat Bk} 200,000' 151,670) 912,676) 100| 171 _-__- Teutonia Nat Bank.| 200,000 75,857| 585,899] 100] 130 /|136 
Union Nat Bank.-..| 100,000 20,327 13,041; 100) 116 =§-__-- Third Nat Bank_..| 400,000) 279,196) 1,577,880} 100} 200 {210 
American Trust Co. ,000,| 150,593) 965,183) 100) 132 134 Winters Nat Bank_| 500,000) 272,569) 1,101,479] 100) 180 /|185 
eat L&SBk-| 50,000, 27,685) 248,139) 100 ya Dayton Sav & TrCo| 300,000} 235,102] 3,640,564] 100| 160 |165 
Citizens Nat Bank_| 100,000, 182,396 1,044,404) 100] 225 275 Toledo— Per |share 
Commer’! Nat Bank; 300,000 84,347; 730,196 100/y__-.- /130 Comm’! Sav Bk Co_} 200,000 19,344) 1,309,268) 100).._._- 98 
Merchants Nat Bk-_ 100,000: 8,190) 1,006,162) 100} 110 (|_.__. Dime Sav Bank Co 115,100 26,682) 1,058,992) 50|__....|124 
Releigh Bkgétr Co 100, | 22,080, 492,556) 100 Ber gan Dollar S Bk & TrCo} Me into Ohio |Sav. Bk. &| Tr. |Co. 
' . 
American Nat Bank) 150,000 23,080|  720,374)....| 110 |....- oie mace oeO OOD 152/904 +1313°380 100 ise enna 
Murchison Nat Bk_ 1000; 392,044/ 3,507,668) 100) 154 |--__- Market Sav Bk Co. 68.220 12°011| '433;106| 100 ii2 
Peoples Sav Bank _. 65,000 47,224) 1,105,786) 25) 45 |----- Mechanics’ Sav Bk _ c25.000 8.000|  130°354| 100) 135 _ 
‘Southern Nat Bank. 200, 000 147, 692 1,227,187; 100} 152 |____- Merch & C’k S Bk_| 150,000! 219.583| 1,528:777| 100| 246 |260 — 
AtlanticTr&Bkg Co) 48,394) 717,377 100) 240 2-222 Nat Bk of Comm’ce| 1,000,000} 237,014! 6,254,920] 100] 132 134 
Wilm Sav & Tr Co- 100 ‘000 156,279! 1,660,750) 50! 140 |L-2L- Northern Nat Bank| 1,000,000} 360,920) 3.734.459] 100/____.. 141 
Second Nat Bank. | 1,000;000| 1,241;870| 8:817:013| 100] 33277| > 
°, pat a ank _. , ’ * ’ ’ ’ ---c8 
NORTH DAKOTA—Nat. banks Mch. 29. State inst. Latest returns. Secur’y S Bk&TrCo 250,000 71,95 ,414,829| 100) 131 |__.-- 
Fargo— | l | Per |share. Tol Sav Bk & Tr Co} 300,000) 351,225) 2,240,501) 100] 223 |____. 
Damanecial Bank__!| 50,000) 8,000, 340,000 100)_____- | ae Continent’ITr&S Bk} 200,000 6,521 799,493) 100)..__-- 105 
Fargo National Bk_| 50,000) 12,527, 297,664) 100|\_____-|_-__- Union Savs Bank-.-| 250,000) 226,373) 1,090,9 100} 173 j----. 
First National Bank; 200,000' 157.700 3,365,200 100|__....|\-.._. 
ene in = te | 100, pied poe ‘864,694 100\------|----- Commercial Nat Bk} 300,000) 183,439) 1,740,415] 100 100° setts 
orthern Trus -| i ,203) nt S00)... lew ce ° : ,740,415; 100) 160 j-..-- 
peer) Dollar Sav & Tr Co.| 1,500,000  493/276| 67737,899| 100] 198 |__~~- 
rs ation a ’ , , ’ ’ ’ 1 9: --<-8 
Fi t Nat tic al Bank| 1,500,000} 1,088,819] 5,967,114/ 100] 198 
OHIO—Nat. banks Mch. 29. State institutions latest returns. Mahoning Nat Bk..| 300,000 1,439| 1,576,261) 100) 195 |____- 
: ) Youngst’nS &€ BCo! 100,000 20,719! 863,675! 100) 130 /|____- 
Cincinnati— Per \share. - . 
Atlas Nat Bank..:| 400,000] 668,483, 4,246,142| 100| 350. 380. | OKLAHOMA—Nal. banks Mch. 20; State inst. latest returns. 
Brighton Ger Bk Co} _ 200,000) _ 267,465) 2,594,190) 100) 305 ___-- 
Citizens’ Nat Bank) 2,000,000) 2,104,263) 6,941.381| 100) 240 (245 
‘City Hall Bank..--| 100,000) 126,189] 1,361,991; 100) 250 ____- Guthrie— Per |share. 
Columbia B & S Co} 100,000) 213,210! '959'752| 10] 380 400 | Guthrie Nat Bank.) 150,000) —25,175/n1,000,000) 100)... -__- 285 
Gosmop Bk & SCo.| 250,000 123,876) 1,322,479, 50, 150 ----- ee ee ee. eee 5,000} 300,000) 100). .._.. 125 
t Rad Bank___. 50,000 3,591 : 919} 100 my totem Logan County Bank 25,000 3,637 252,660} 100)... - 120 
FuhThird Nat Bk_| 2,750,000| 1,318,167|16,455,932| 100,250 253 | NatBkofCommerce; 100,000) 13,602) 541,718) 100/-.-__- 225 
first National Bank| 6,000,000) 2;290,537/25,536.962 100| 245 (247 | Oklahoma State Bk) 50,000 , 600,000) 100)....-- 140 
Fourth Nat Bank.-| 500,000) (810,690) 3/142'461| 100 260 (280 
German Nat Bank-| 500,000} 796,514| 5,351,489 100) 320 335 McAlester— Per |share 
Home Sav Bk Co_. 50,000 3 240, 339 100 130 | Amer Nat Bank__- 100,000 29,547 616,696 100 seenes 185 
Market Nat Bank--| 500,000} 452/190) 4,482'348| 100, 260 270 | City Nat Bank----| 50,000) 16,704) 283,811) 100)_____- 160 
Metropol B&T Co. ,000 ‘16 277, 161| 100 22 First Nat B of McAl 100,000 45,320 429 ,632 TE oa 165 
tee St Mi et Bk £100'090 35.918} 345,028) 50) 120 |= --- Muskogee— Per |share 
ear arke x ,075| 415,919) 100\;____-- 
Peoples Bk & Sv Co\k 200° 139901 GbR eB, 108 )-3557-/ 20° _ | Commercial Nat Bk| 200,000] _ 52,963] 1,837,740| 100|_..___ 180 
Prov Sav Bk & TCo 1,000, 572,820 3,764,942 10 205 \215 First Nat Bank____ 250,000 108,711 1,914,441 25 ese ease 160 
Queen C’ SB&T Co . 500,000 , 184.575] 1,906,707 100) 125 135 Muskog’eTit&TrCo.| —c61,000 , 5, 100}. ...-- 130 
at Bank __| 1,000, .280,153| 6,965, \2 
Secur $B &S D Go| 100! 77'700| °'991'000| 100| 190 |---. | , Oklahoma City— Per |share 
South Ohio L & Tr_ c797,191 48.677 317.121 me Mike Gang Rear aiee American Nat Bank 500,000 46,786 2,041,506 100; 160 175 
Stk Yds Bk & Tr Co 00'000 32. 487.750 100| 125 |..... Farmers’ State Bk_ 100,000 13,000; 1,200, Bee cc 150 
Union SB & TrCo_| 500,000) 2,829,651/14,947,559| 100] 900 _-__- Okina Caty Mat Bask) = 100.000) SOE See), eaeaoe, baal. =~ +- 185 
Unity Bke&Sav Co ,000! 36,803 73 "072 100} 140 |___-- Security Nat Bank_ 100,000 46,000 el , 100,000) ee 140 
West EndBk&TrCo| 100,000| 15,579, 464/925! 100|____-./____- State National Bk_| 200,000) = 81,357) 3,667,220) 100)_____- 240 
Western GermanBk} 250,000] 944/336] 8,917,925, 100/600 750 | Western Nat Bank-| 100,000 __29,817/ 1,227,819! 100)_- -- - -'225 
Cent Tr &S DepCo) 500,000) ¢€79,713) 7,988,722) 100) 280 300 | 
Cincinnati Trust Co) 500,000) 452,527) 4,652,960) 100) 220 (230 OREGON—Nat. banks Mch. 29 1909; State institutions Mch. 29. 
Per share 
By . 
of Comm’ce NA! 2,000,000) 1,651,720)13,510,105| 100) 220 -__-_.- Portland— Per \share 
Central Nat Bank_-| 1,000,000) 758, 7,273,669, 100|____- t175% | Amer Bk & TrCo..| 150,000 97,0421 901,310)... =.|._.....]. " tt 
‘Cleveland Nat Bank! 500,000) 108,720) 82,459,496! 100)_--_-- 05 | Bank of California_| 250,000} 818,379|s4,102,726|____|______|____. 
‘Clark Ave Sav Bank) —_50,000 6,07 Spal RRS eater Can Bk of Comm’ce} 200,000 16,676: 8,577,0971.;..|......\...... 
Clev Sav € LnCo--| 250,000 68,867, 788,526) 100)\__.-__|----- First National Bank} 500,000| 1,177,094/14,038,961|____|______|____- 
Columbia Sv & L Co 000| 47,667) 1,010,280} 50|-.--------- Getman Amer Bk_-| 200,000) ____-__. eee. t.. atk. 
Equity Sav L Co--| — 200,000| _ 52,027; 770,956|_-.-|--_---.----- Hibernia Sav Bank} _ 100,000 10 4eee 1, S88 Elid ost ou. loss. 
first Nat Bank---_| 2,500,000) 1,321,747/28,307,708)| --__|__---- 198 | Ladd & Tilton Bank} 1,000,000} 625,643|13,914,848|.___|______|_-" ~~ 
Garfield Sav Bk Co_| 100,000) —132,700| 2,977,529| 100)------ (220 | Lumbermen’s N Bk| £250,000) — 42,890| 2,775,178) 100|---_-_|____- 
Germ-Am Savy BCo} 50,000 + — 47,000} ‘'900/000| 50\_____- ESE Merchants’ Nat Bk.| 250,000} 137,859] 3,273,494|.___|______|_____ 
Lincoln Sav & Bkg_| c50,000 9,302; 515,799] 100|_-_---|----- Merch Sav & TrCo_| 150,000 ,09 7... ..1......|\..... 
Lorain St Sav Bk 000; 83,653/ 1,782,751| 50)_...--|---.- ScandinavianAmBk ,000 loa) 6h aa... |... 1... 
National City Bank) 250,000! 331,013) e1,372,067| 100|__----|.---- Security Sav&Tr Co} 500,000} 414,197| 6,757,049] 100|______|____- 
‘Nat Commercial Bk; 1,500,000! 906,075) e4,884,639|____|_____- 169 | Un States Nat Bank) 1,000,000) 725,675/10,954,564| 100) -_---_|_-_-- 
Pearl St Sav & T Co ,000' _ 263,320' 2'877,987' _50'.____-'_---- Portland Trust Co.! 300,000 ,148) 1,569,133) 100’______]____- 
* Sale price. h Book value. a Capital and surplus to be increased. c Capital stock paid in; authorized amount is larger. & Capital to be 
dncreased. p Amount paid in. z Ex-dividend. y New stock. d These oe date June 23 1909. r Dec. 311 - n April221910. eJan. 31 
4910. s Nov. 161909. ¢ Last sale. v Feb. 5 1909. J July 301909. jTo consolidate. a To consolidate. 
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PENNSYLVANIA—Nat. bks. (exc. Phila.) Mch.29; State inst. latest ret’ns. 


PENNSYLVANIA—(Continued.) 


























| Surplus Gross 
Capital. |& Profits.| Deposits. |Par 

Allegheny— s $ 3 
Bk of Secured Savs. 125,000 136,667| 1,092,929| 50 
First National Bank 350,000 158,372| 1,381,019} 100 
German Nat Bank.| 200,000! 925,710) 3,153,984) 100 
Ohio Valley Bank.-| 100,000! —_18,207| 337,969) 100 
Second Nat Bank..| 300,000| 859 774| 1,088,771; 100 
Allegheny Trust Co} 700,000! 319,687| 2,120,474| 100 
Dol Sav Fund & Tr 1,000,000) 1,025,523) 3,498,380) 100 
Manchester Savings 

Bank & Trust Co 250,000 86,759 606,340! 50 
Provident Trust Co 150,000 80,809 382,752 100 
Real Est Sav&TrCo 400,000 124,803 853,957! 100 
Work S Bk & Tr Co 100,000 731,069| 3,521 775; 50 

Allentown— 

Allentown Nat Bk.| 1,000,000 727,714) 2,632,330) 100 
Merchants Nat Bk. 200,000 174,260) 1,939,002; 100 
Second Nat Bank~- 300,000 460,520} 2, 015, 381} 100 
Allentown Tr Co__.| @150,000 31,089 446,025; 30 
Citizens Dep&Tr Co 125,000 42,945 446,167 25 
may = T&S DCo; al125,000 377,085| 1,864,841; 50 
toona— 
First National Bank 150,000 369,590} 1,893,055) 100 
Second Nat Bank-- 100,000 115,469 48,760; 100 
Union Bank-.-.---- 125,000 56,069 294) 705; 100 
Altoona Trust Co-- 250,000 145,883) 1,504,211; 100 
Central Trust Co_..| @240,500 89,421 "813,455 100 
oy CityTrCo 162,962 52,629 245,705; 30 
rie— 
First National Bank 150,000 558,087| 2,611,648) 100 
Marine Nat Bank.- 150,000 438,037| 1,487,915; 100 
Second Nat Bank-- 300,000 273,587| 2,346,656; 100 
Erie Trust Co-_-_-- 200,000 231,909} 2,423,246) 100 
Secur Sav & Tr Co-_ 200,000 189,089 3,118) 100 
or cine 
Commercial Bank..| 110,000 65,920! 331,301) 50 
East End Bank---- 50,000 39,500} 407,744) 50 
First National Bank ,000 502,901) 1,058,404; 100 
Harrisburg Nat Bk- ,000 415,909) 1,411,299; 25 
Mechanics Bank--- 100,000 215,000 ,000| Pri 
Merchants Nat Bk. 100 000 155,372} 748,270) 100 
Central Trust Co--- 125,000 149,500 590,000; 25 
Commonwealth Tr- 250,000 631,690) 1,065, 100 
Dauphin Dep Tr Co 300,000 330,941) 2,759,908; 100 
Harrisbur; Co. a 473,737| 1,996,916) 100 
Securit Trust Co_.| @125,000 42,587 423, 25 
Union a 50,000 94, 703 x 100 
Lancaster— 
Conestoga Nat Bk- 200,000; 355,430) 1,776,678) 100 
First National Bank 210,000 213,121 417,600; 100 
Fulton Nat Bank-- 200,000 198,594) 1,217,499; 100 
Lancaster Co N Bk ,000 376,113) 893, 725) 50 
Northern Nat Bank 125,000 55,120 340453 100 
Peoples Nat Bank. 200,000 161,220 653,650; 100 
Farmers Trust Co-- 225,000 641,952| 1,717,670} 50 
Lancaster Trust Co 250,000} 805,696) 4,539,111) 100 
North Tr & Sav Co. 125,000 103,837 90,141) 50 
Peoples Trust Co-.-| @125,000 354,591! 2,486,033) 50 
Union Trust Co-..--|_ @150,000} 129,501 57,744) 50 

nPhiladelphia— |Deposits of| banks date| Apr. 30 19/10. 
American Bank--_-.} 6100,000 25,937; 551,716) 50 
Bank of Commerce.|} 0200,000) £120,717) 631,338) 100 
Bank of No Amer--| 1,000,000} 2,550,721/ 12,566,000; 100 
Centennial Nat Bk. 300,000 50,52 ,450, 100 
Central Nat Bank -- 750,000} 3,196,889/16,256,000| 100 
Corn Exch Nat Bank} 1, ,000} 1,480, 20,054,000} 100 
Eighth Nat Bank-- 275,000 913,341| 2,990,000) 100 
Far & Mech Bk} 2,000,000; 1,390,037|12,654,000| 100 
First National Bank] 1,000,000) 1,019,245/10,746,000) 100 
Fourth St Nat Bank} 3,000,000| 6,261,537)|42,899,000; 100 
Franklin Nat Bank_| 1,000,000} 2,647,039/28,937,000| 100 
Girard Nat Bank_--| 2,000,000} 4,231,310/34,497,000) 100 
Kensington Nat Bk 250,000} 320,639) 1,588, 50 
Mana unk Nat Bk. 200 000 371,447/e1,952,911;} 100 
Manufact’rs N Bk-- 500,000 402,349) 1,715,000) 100 
Market St Nat Bank) 1,000,000) 1,139,803) 7,511,000) 100 
Merchants Nat Bk__| 1,000,000 14,653/13,047,000| 100 
NatBk of Germ’nt’n 200,000) 572,951\e2,534,744| 50 
Nat Bk of No Lib-- 00,000 930,549| 3,151,000) 100 
Nat Security Bank- 250,000 09,797) 3,224,000} 100 
Ninth National Bk- 2 622,897) 3,462,000; 100 
Northern Nat Bank 200,000 198,450} 2,076,000| 100 
Northwest Nat Bk- 200,000} 613,991) 2,805,000) 100 
Penn National Bk. 500,000) 1,332,120) 5,833,000} 50 
Philadelphia Nat Bk) 1,500,000! 3,870,574/42,139,000| 100 

uaker City Nat Bk 500,000 73,297) 2,091, 100 

idge Ave Bank--- 150,000 85,667} 933,693) 50 
Second Nat Bank-- 280,000 543,387 |e2,120,063| 100 
Sixth Nat Bank--- ,000;} 303,390) 1,418,800) 100 
Southwark Nat Bk.| 250000; 153,960) 1,878,000) 50 
Southwestern N Bk} 200,000} 159,015 ,000} 100 
Tenth Nat Bank--- 200,000 122,213) 1,028,000} 100 
Textile Nat Bank-- 200, 101,758} 1,100, 100 
Third Nat Bank--- 600, 894,739] 5,491, 100 
Tradesmens Nat Bk 500,000 799,145) 5,379,000} 50 
Union Nat Bank --- 500,000 753,859! 6,563,000} 100 
Western Nat Bank. 600, 213,986) 4,387,000; 100 
Aldine Trust Co--- 200,000} 8128,873) 8443,575| 100 
Belmont Trust Co-- 125,000 4,470 163,517; 50 
Cent Tr & Sav Co-.- 750,000} 8409,976/s3,755,115) 50 
Chelten Trust Co-- 200,000} 8114,850;} 8610,240| 50 
Colonial Trust Co-- 250,000} 8269,747/s1,119,962| 50 
Columbia Av Tr Co 400, 8407 ,509|s2,079,777| 100 
Commercial Tr Co_| 1,000,000/s2 ,093 ,704/s8 ,160,310) 100 
Com’w’lth T Ins&T} 1,000,000/s1 ,322 ,967|s5 570,332) 100 
Cont Title & Tr Co. 500,000 73,130) 3,641,416) 25 
Empire Title & T Co 156,575 8,878 211,117) 25 
Equitable Trust Co} 1, i 8264,892/s3 ,264,958| 100 
Excelsior Tr & S Fd 300,000 870,000\s1,111,200} 50 
Fairm’nt Sav Tr Co} @237,300 839,937) 8579,186) 100 
Federal Trust Co-- 125,020 839,101) 8334,379| 100 
Fidelity Trust Co_-_}| 2, ,000| 9,847,217|26,939,732| 100 
Finance le 1[st Pf_|a1,679,300 } 100 

yp ae a1,761,000) 1,923,335/1,315,990\| 100 
First Mine Guar & 

TEU - Cbs cae cn 986,047} 8334,483) s687,948} 100 
Frankford Tr Co-_-- 125,000} 8201,277|s2,004,276| 50 
Franklin Trust Co_| 0262,850) 100,534) 730,055) 50 
Ger-Am T & T Co-_- 00, 8306,057/s1,986,123| 50 
Germantown Tr Co 600,000} 8s740,757/s4, ‘431 ,817} 100 
Gir’d Av T & Tr Co 200,000 128,217 720,247) 50 
Girard Trust Co_.--| 2,500, 00089, ,068 ,029|s35218 846; 100 









































: Surplus Gross 
Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Per |share Philadel.—Con. $ $ $ Per | 
WP  lvsaed Guar Tr & S Dep Co} 1,000,000; 658,087) 5,502,421) 100|__._. U O° 
SE ee 150 Hamilton Trust Co. 400,000) 8159,527\s1 ,436,499| 50)/__.__1| 65 
PE OES es Holmesburg Tr Co. 125,000 838,470| 8263,725| 50/_____1) 60 
TAPES 1140 Industr’l Tr T& Sav 500,000) 8770,500|s4,791,206| 50\_____ 1/129 
ee 375 | Independence Tr Co} 2,000,000} 8631,207|s2'140,422) 50|-..__J| 41 
135 |145 injegrity ‘litle Ins 
el \250 Tr & Safe Dep Co 500,000 944,098| 3,535,710) 50)____. 1/146 
Kensington Tr Co- 150,000 827,544 8566, eS ok ona li 60 
Pie xkeing hentaaaie Land Title & Tr Co_| 2,000,000/s3 ,249 ,589 89,601 764 100|..._. 1/325 
PT CEE Logan Trust Co-_-_-_ 500,000; s8170,991; 1,314,138] 100/__.__-_ 2/131 
ER PEE a Market St T & TrCo 125,000 47 ,560 644,918; 25).....l| 31% 
375 400 Manayunk Trust Co 250,000; 8172,964/s1 146,798) 25)____- l| 58 
Merchants’ Tr Co-_- 500,000 101,842 97,372) 100/_.__. 1104 
Per share. Mortgage Trust Co. 500,000 349,757! 8550,688) 100)____- | 68% 
170 175 Mutual Tr Co _._-- a432,251 844,260 573,97 Mlikdnes | 42 
212 (225 Northern Trust Co_ 500,000/s1, s’ 399/86 ,326,280! 100)_____ 11305 
265 (275 No Phila Trust Co_ 150,000 655 190,901 | ee Wi 
41 | 45 No Western Tr Co. 150,000 131950 1,435,877| 50)..... i109 54 
40 43 Pelham Trust Co_- 150,000 868,692) 8464,864|) 100|____- i 31 
ai9 ne Penn x0 +4 Insur 9 
er \share. on Lives & Gr An} 2,000,000| 4,206,760/19, aii. 300} 100/..... 1556 
330 (350 Penn W’h’g&SD Co 426,700; 600,000 396, ‘90 See 76 
200 (210 People’s Trust Co -- 634,450 83,170) 1,168,239) 50)____- I) 48 
160 (175 Phi Mort & Tr Co. 250,000; 8191,587 876,000; 100)____- 15 
200 (210 Phil Tr SD & In Co} 1,000,000/s4,030,141 89,196,783 RE 11535 % 
200 (210 Provident Life & Tr} 1 ,000) 4,841,093/10,134,169) 100)_____ 1763 
32 35 Real Hat Er 0, com|a1,473,100|| 286,795) 4,718,776) {/100)_____ 71 
Per \share. do pref|a2,960,500 a 100% 
kb a *400 | Real Est a In & Tr| 1, ,000|s1 ,015 ,908)|s4,114,733) 100)_.__. 1/232% 
pelos & i *316 | Republic Trust Co. 200,000 879,296; 8769,068) 50)_____l] 66 
See. isaame Rittenhouse Tr Co- 250,000 62,928 el lacnws | 45% 
_ ee eee Tacony Trust Co -- 150,000; 8143,913) 8597,992) 100)____- 1160 
a ere Tradesmen’s Tr Co-_ 500,000} 8211,095)s1 ,572,715| 100)____-_ 114% 
Per \share. | Trust Co of N A_--_| 1,000,000} 370,283) 3,031,850) 100/_____ 11120 
aeaa 65 Union Trust Co-__-_- 500,000} 8127,399/81 650,523) 50).....l]) 29% 
i ane 75 United Sec LI &T_| 1,000,000) 8823,607)s1 ,325,952| 100)_____ 1/130 
425 (450 Wayne Junct Tr Co ,000 857,913) 8360,159) 100)____- | 96 
58 60 West End Trust Co} 1,000,000/s1 ,066 ,921/s4,521,195) 50/____- U112 
“= B = West Phila T&TrCo 500,000 2,693/s2,676,637| 50)_._.- 109 
50 60 Pittsburgh— Nom’! |price 
225 |250 a= heny Val Bk-_- 50,000 32,897 444.703 SOc sewlsuc.. 
2 RRS: 200 — Dep Bk 75,000 31,714)  484,800)..._|/.....-]_.__- 
180 (200 prey p & TrCo_| a125,000 73,547 i *_ | See Se apes 
De Bema American Nat Bank! Absorbed |by Amer Diep & Tr Co 
cana tees 110 Anchor Sav Bank-- 00,000} 387,310 P 610,912 on mee” acces 
Per jshare | Arsenal Bank __-__- 100,000 161,7 a Ss ee =e 140 
ee 2 Bk Sf bewee h NA| 2,400,000) 3,007,447/18,145,087| 50) 125 j____. 
221 (223 City De ank _ 200,000; 603,1 ,340, 50) 265 |..... 
198 /|200 Columbia Nat Bank) 600,000) 1,070,792) 5,837,682) 100)_____.-}_____ 
132 (133 Commercial Nat Bk \ 252,5 2,113,186; 100).....-]..... 
128 |130 Cosmopolit Nat Bk/| In hands (of receiver 
151 (153 Diamond Nat Bank ,000; 1,690,496) 5,357,964/ 100)_____- 350 
257 + |260 Diamond Sav Bank} 125.000) 148,367) 1,093,2 i ee ee 
0 “lenten Du — Nat Bk-- 500,000; 897,460) 2,759,175| 100) 250 (|260 
78 80 Ex Nat Bk_-_| 1,200,000 70,200} 3,992, on: @  feaac. 
258 /|260 Parmerd Dep N Bk! 6,000,000; 2,141,423/22,692,992) 100)____--. 129% 
100 |102 Farmers’ DepS Bk_| _— 100,000 99,857 4,032,801) 100)/__.-.-|___.- 
Per \share. | Federal Nat Bank_| 1,000,000) 1,381,867! 3,296,417) 100\_____- 190 
etc 78 Fifth Avenue Bank} 100,000 73,640 52,708; 50) 75 |100 
eck 1131 First N Bk of Birm- 100,000} 205,133) 770,970) 100) 300 {315 
iatee a 1/303 First Nat Bk, Pitts_| 1,000,000) 2,194,844/22,506,694! 100/_____-_|450 
ae 1/2208 | Freehold Bank-~--- 200,000} 1,088,142} 3,076,539) 100)_____-]____- 
ae 1|\46544 | German Nat Bank_ 500,000; 759,123) 4,675,919] 100|______|205 
—...1/2534%4 | German S & DepBk| 200, 507,987; 3,428,874| 50) 300 j____- 
ee a cies 1/350 Germania Sav Bank} 06150,000} 500,059) 6,660,719) 100)____--j_____ 
ena 1/140 Hazlewood Bank-_- 50, 8,763 5 ) i See wee 
ie esas 1/212 Homew’d Peop’s Bk 50, 24,832} 323,486) 50)_..-.-}___.- 
iene 1|300 Iron&Glass Dol Sav 172,700} 315,700) 1,577,968) 100) 225 {280 
ane 1\370% | Keystone Nat Bank x 911,224) 3,537,015) 100) 285 /|300 
patie l tte, Liberty Nat Bank- 200,000 156,050; 997,940) 100) 165 |170 
es Et l| 88 Liberty Sav Bank _- 100,000 24,556} 933,900} 100).___--]____- 
a eae 1\250 Lincoln Nat Bank~. ,000| 892,854) 4,145,894) 100) 210 /|225 
ata oes 1/117 Manufacturers’ Bk. 100,000; 167,827) 552,996) 50) 113 |_._.- 
a ewmune 1/167 Marine Nat Bank-- 300,000 134,067! 1,148,400) 100) 125 }{____- 
aia 1155 Mellon National Bk) 4,000,000| 3,024,894 36, \  F (te) | eee eee 
ewe 1165 Metropolitan N Bk. 400, ce311,257 c703, :750| 100|_----- 150 
aie 1/250 Monongah’le N Bk_| 1,000,000; 1,868,075) 5,771 '410 100) __..--/285 
sas ce foie 1318 Nat Bk of West Pa_| 1,000,000} 475,431| 4,422,480) 100|____--1132 
aie <k 1/254 Park Bank... .... 50,000 29,649 *%.) #7 eee 
ee aap 1/155 Pennsylv’a N Bk-- 200,000} ¢174,062 ,092) 100}____--/160 
ata 1321 Penn Sav Bank---- 100, 48,297 , a SR Son 
os Seno 1|14434¢ | People’s Nat Bank_| 1,000,000} 1,830,147/13,814,713) 100|_____-|_____ 
has ot 1\325 People’s Sav Bank_| 1,000,000) 1,168,110} 9, 877, (944! 100|____--|_---- 
sda 1/125 Pittsb Bk for Sav-_- 600,000! '367 ,500 15,356,638; 100) 800 |. __.- 
ee a l) 65 Second Nat Bank--| 1,800,000) 2,245,003 12, "527, 567; 100) 220 {___.. 
Sn aeaims 11250 | Third National Bk. 500,000} 223,307 '806 | eget 
A, 1\200 Union Nat Bank--- 600,000; 5,170 397110, 683, ,977| 100|_..--- 1 
aos l| 65 Union Savings Bk-_| 1,000,000! 580,710; 5,017, ,902| 100|_____- olan 
Gun 1112 U S Nat Bank_--_-- 500,000 195,532, '769,837| 100} 130 atin 
amen 111064 | Washington Nat Bk| 200,000 178,527 944,363) 100|____--|200 
ok Mas 1136 West Sav & Dep Bk 250,000| 342: 788 1,115,429) 50) 114 /|117 
seit tao 11/235 Bankers’ Trust Co- 127,350 ig, 40 Scenes SO 90 
oN Reta 11110 Central Trust Co-_-- 150 000 55,839 4 eB ee Cee 
Re. 11255 Colonial Trust Co...| 4,000 000} 6,127,205) 8,569,463) 100|____- 1/185 
Bee 1/120 Commonw’!Ith Tr Co} 1,500,000 1,473,235 2,578,726; 100} 164 {168 
Selig 1160 Continental Tr Co-- 437,800 14° 455 05,6 , Pe 
FE, tke East End S & TrCo!} 250,000 127,151 913,702) 100)......}..... 
oe l) 75 Fidel Title & Tr Co_| 2,000,000) 5,347,857({10,407,795| 100) 475 {495 
a tries l| 75 Franklin Sav & Tr-| @192,405 »710 6, Sols... 
wees 1}101 Guardian Trust Ca_| 175,397) 112,271) 248,257) 25)... |... 
Sa 1151 Hazlew’d S & Tr Co 165,400 101,237 524,424) 100)_._----j}.-_. 
hairs 1/300 Hill Top Sav&TrCo 150 000 53,579 . 2 oe ; Oe ee 
eee 1/250 Internat Sav & Ts_| In volun|tarv liquid ation 
sce obits l| 48 Land Trust Co---- In han/ds of receijver. 
ee. l|} 20% | Mercantile Trust Co In han/ds of recei/ver. 
ey: 1/101 Merch Sav & Tr Co. 250,000 83,564 186,28 50} 30 38 
awe 54 Metropolitan Tr Co 125,000 21,566 ey UE es ci 
pie thie 1115 Oakland Sav &Tr Co 200,000 161,917 rai, S46. 1D: SR eee 
sia dae 1/125 People’s Trust Co-- 250,000 108,137 836,848) 100)___..-}..... 
a Sad 11824 Pittsburgh Tr Co-_-| 2, ¥ 4,233,533) 8,210,746) 100) 300 j|___.- 
re She 1/110% | Potter Title & Tr Co 260,500 29,50 ee I eee ae 
gaa 11110 % | Real Estate Tr Co__| 2,000,000} 2,052,563) 2,655,287) 100|______|150 
Safe Dep & Tr Co_-| 3, ONS COL ORT ~ ocowees ee 305 
epee Fhe RA South Hills Tr Co-_- 5, 28,934) 392,847) 100)___..-}_...- 
eee lt) 91 South Side Tr Co-_- 300,000 88,797 651,605] 100)......|..... 
aes 674% | Union Trust Co__-_-| 1,500,000/26,294,599/32,222,218) 100/2250 {2800 
io aks l| 81 Washington Tr Co-_ 3 40,38 HEEL SON. waedelasckee 
Me ied #120024 West End SavB&Tr 125,000} 281,379) 1,191,855] 50}__.-..]_. -- 
ivwey 1890 








* Sale 
31 ’09. g 


rice. a Capital paid in; authorized amount is larger. 


‘o consolidate. v Jan. 3 31 710. x &- x-dividend. h 


ov. 6 ’09. 


Z Capital to be increased. 


c Figures are of date Nov. 16’09. dSept.1’09. 8s Dec. 
lt Last sale. n Trust cos. date Nov. 6’09. e Mch. 29’10. ¢ Jan. 31 710. 


May, 1910. | 
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PENNSYLVANIA—(Concluded.) TENNESSEE—WNat. banks Mch. 29; State institutions latest returns. 
as | 
Surplus Gross | | } Surplus Gross oven 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. | Capital. |& Profits.| Deposits. Par. Bid. | Ask. 
ing— $ Per \share Chattanooga— $ | $ $ Per |share 

Reading at Bank| 400,020| 4809,920la1 474 sal 30| 90 | 95 | American Nat Bank| 250,000| ¥100,000'v1,200,000| 100... ._- mayaen 
Farmers ’ ’ 

Eee igen BaNk| Topcon) “goaeaaye ast goal 190) 2a [---: |GhsenePQRt Barut] 300-983) a-008) Papelouy) 499 ooo 
Nat Ban 100,000 ’ 551,933) 100} 270 |..-.- zens’ Ni ank. ’ , ’ shOal BGs ccusslsvece 

Ney Union Bank. .- 200,000} d803,357 d1,281'775) 25; 170 {175 First National Bank 500,000 327,310) Gas Ae) BEE bcc scilecoewa 
Neversink Bank- -- 50,000 26,532) 173,687; 50) 50 | 55 Hamilton Nat Bank) 500,000) 225,067) 2,781,477| 100 -.----|--.-- 
Penn Nat Bank-.--- 100,000 d280,187 d1 607,639) 100} 325 340 Hamilton Tr & SBk'! 150,000 106,237; 1,110,304) 100'_....-|..-.-. 
Reading Nat Bank. 200,000} d345,839 d986,223) 100} 255 (265 | 
Schuylkill Vall Bk- 100,000 178,100 456,000) 50) 155 |160 _Knoxy oe | | share 
Second Nat Bank-.- 300,000) d574,649 874,046) 100) 275 | 280 City National Bank. 500,000) 130,090) 2,381,259) 100 133 1135 
Berks Co Trust Co. 250,000 160,996} 1,051,712} 10) 1934; 2044 | East Tenn Nat Bk. 400,000} 277,893) 2,965,340) 100 ____-- 165 
Colonial Trust Co-- 250,000 206,368 760,095; 10) 16 17 Holston Nat Bank. 400,000 148,176) 1,098,922) 100 _-.--- 135 
Commercial Tr Co- 125,000 20,557 277,004, 100) 90 95 Knox Co Bank & Tr c75 500 5,000 110,000; 100 .....-|100 
Pennsylvania Tr Co 250,000 627,796) 3,172,940) 100, B10  lusene oe eee Bag to Co 150,000 Bh oes sce He pstnae i 
Reading Trust Co-- 500,000 388,597 20,985) = 196 (200 nee web deli {oo oop ep +a a6 i= mca | 

ton— | | Per \share | Third Nat Bank_--| 200,000! 123,983) 1,182,917) 100 ____-- 150 
Ganley tae i 200,000 523,875) 2,940,129) 100, 450 /|460 Union Bank __-._-_. 100,000 25,000 GUS,00G| G0). csssc 115 
Dime Dep & Dis Bk 100,000 392,753) 3,431,427; 50) 452 /|462 | | 
First National Bank} 1,000,000; 1,683,304/10,089,797| 100) 407 /|412 Mem phis— Per \share, 
Keystone Bank... -- p50,000 39,700 575,000) 50) 112 (114 Bank <b gy TrCo| 1,500,000 590,174) 8,339,968) 100 255 [257 
Merch & Mech Bk. 250,000 621,083) 2,323,921; 25) 106 |112 Central Bk & Tr Co. 250,000 88,060) 1,348,164) 100 135 (137 
North Scranton Bk 60,000 68,190) 714,020) 50, 200 |207 Chickasaw Bk &TCo 25,000 8,099; 254,341| 100 110 {115 
People’s Nat Bank. 500,000 262,331| 1,456,108) 100) 184 /|186 Continental Sav Bk 25,000 28,955 630,117; 100, 300 |_--... 
Providence Bank-- 75,000 45, 370,000} 50; 96 {102 First National Bank 500,000 564,465 3,778,523) 100 270 (|275 
Scranton Sav Bank ,000 599,279) 2,363,093) 100) 830 (845 Germ Sav Bk & Tr- 25,000 30,585 1 al 100, 475 (510 
South Side Bank-- 60,000 38,188 640,098; 50) 115 /|120 Man Sav Bank & Tr 100,000 32,510; 2,651,676 100 Gt. lénato 
Third Nat Bank--- 200,000} 1,143,664! 3,563,883) 100 950 Mercantile Bank--_- 200,000 120,772 1,338,127) 100; 225 {230 
Traders’ Nat Bank_| k250,000 394, 2,415,262) 100; 236 /|238 National City Bank 200,000 24,850 529,960) 100, 100 (105 
Union Nat Bank--- 500,000 200,677) 1,417,031) 100; 175 |17644| No Memphis Sav Bk 50,000 , 1,510,697) 100, 350 = |400 
West Side Bank--- 60,000 108,113 958,903) 50) 175 /|187 People’s Sav Bk &T 50,000 17,262 69,580) 100; 200 (210 
Lack Tr & S DCo--. 250,000 340, 1,450,000} 100) 335 (350 Lara eee anon ise'aar ater aia 100 240 Prt 

a -<-= , , , ’ | 

Wilkes-Barre— Per \share | State Savings Bank 50,000 0, 881,702) 100) 260 |275 
Anthracite Sav Bk- 200,000 564,510} 2,050,719; 50) 205 (|207 Union & Planters’ | 
First National Bank 375,000 491,676) 2,290,101) 100) 270 (282 Bank & Trust Co} 1,400,000 219,859; 5,954,535; 100) 180 (182 
Luzerne Co Nat Bk 400,000 110,464 969, 100} 144 (147 Comm Tr & Sav Bk 125,000 75,000; 2,214,968; 100) 250 j_.-.. 
Miners’ Savings Bk 150,000} 1,032,657! 2,628,942) 50) 371 (413 U S Trust & Sav Bk 100,000 50, 732,559; 100 5 aoe 
People’s Bank----- 300,000 22,499| 1,773,601; 100) 345 (347 Nash ville— tg sere. 
Second Nat Bank-.- 500,000 939,374| 4,457,071) 100) 346 (351 American Nat Bank| 1,000,000 781,560) 4,736,146) 100) 1 
W B Dep & Sav Bk} 150,000) 411,620) 2,518,793) 50) 202 (216 First National Bank| 500,000} 361,207) 4,856,561; 100) 217 /|222 
Wyoming Nat Bank 150,000 689 ,257| 2,466 350} 50) 328 (340 First Sav Bk& TrCo ,000 27,695 852,934; 100; 100 {105 
Wyoming Val Tr Co 350,000 625,757| 2,071,572; 50) 159 (163 Fourth Nat ag pony re bint wy mag = = yo 

ermita a a i ’ 

Williamsport— Per |share | Brdway Bk& Tr Go| 100,000} _21'134| _ 413;781| 100] 120 [125 
First National Bank 300,000 441,033) 1,283,098) 100) 250 |... Union Bk & Tr Co. ,000 150,464| 1,694,589) 100) 165 /|175 
Lycoming Nat Bk-| 100,000) 156,974) 431,296) 100) 250 |.---- Nashville Trust Co_| 350,000} 144,952) 1,578,405) 100} 140 /|145 
Wittemarew oe-| 293000) fanera| “sss cae] 293] $89 -=--- | Sine trumt Co.-2:1 _toojono| _s2stol 9.8821 101 90 lo 

ams , x. - . ¥ ae ae lr * * s 
Susq Tr & S Dep Co} ¢300,000 56,1 1,150,561) 50 eogperlana as TEX AS—Nat. banks Mch. 29; State institutions latest . 
oO — 
Cty Bank... .... 250,000 230,227 2, | RO, ESS 
Drov&Mech Nat Bk 100,000 97 272 722,438] 100}. ...../....- Austin— Per |share. 
Farmers’ Nat Bank 200,000} 207,961 GPO ES BOO. wccdajoacu< American Nat Bank 200,000} 8294,999/ 82,150,091) 100) 260 j|__... 
First National Bank 500,000 86,3 1,824,654) 100)....../....- Austin Nat Bank_- 300,000 315,097; 2,736,064) 100) 215 j._... 
Western Nat Bank~_ 225,000 131,578 Pe SE n ncncdlaoces State National Bk- 100,000 855,000; s900,000) 100)_...--j..... 
York Co Nat Bank. 300,000 445,509) 1,508,811; 20)......|..--- Central Bk & Tr Co 100,000 14,000 440,000). -.- p-eeaninbaee 
York National Bk- 500, 354,061; 1,267, |, RRS ee umont— ao" share. 
Guardian Trust Co_ 250,000 75,827 ol. 2 ees ae American Nat Bank 100,000 184,956] 1,476,981; 100) 300 {__... 
oma Goi S| 0008) BSse06) SESE) Blasko Goa NS eras] 23.983 ach Sill a fa 96 ial 345" 
or us “-*--+- , ’ VeVi —UMV i ew ww ew elem ew eee Ts a on: a ’ , , eee) 42UN) eV je eer 
(eS 5 Gulf National Bank 150,000 159,585} 1,554.964) 100) 195 j..... 
RHODE ISLAND—Nat. banks Jan. 31; State institutions latest returns. Texas Bank & TrCo 110,000 25,843) 607,942)___. e. anny 
as— s 
A ch Nat Bank! 1,000,000} 1,000,227| 8,086,907; 100} 300 (303 
Acie Per |share | Git National Bank| 1,000:000| 1,083,544| 7,868;044| 100| 350 {375 
quidneck Nat Bk-| 200,000) 90,360) 785,388) 50|......|-.--- Comm’! Bk & Tr Co} In volun|tary liquid|ation. 
ee ance | estes | ilar > + Slater Commw’'lth Nat Bk} 500,000] 318,417| 3,187,498] 100/ 170 |175 

mes Bog Rees Y ° eal Saronscetjesone First State Bank_..| 100,000 4,84 ,854) 100) 110 {115 
Newport Nat Bank 120,000 85,764 314,664) 60)-..-..|.---- Gaston Nat Bank__/|Consolidatied with Co| mmonwea/ith |Nat’l |B 
Union Nat Bank--- 155,250 50,464 DEMETT Wiens. daceae Nat Bk of Comm’ce 150,000 116,139| 1,281,814) 100} 180 |... 
Newport Trust Co. , 119,632) 1,233,385) 100)------|----- Trinity Nat Bank_.| Consolida|ted with |City Natio|onal |Bank 

Pawtucket— Per \ehare Union Nat Bank-_-_- 200,000 9,929 725,022) 100 soz 1s 

Guar State B&TrCo 400,000 15,689) 1,492,434) 100/ 10 108 
Slater Trust Co..--| 500,000) 814,876) 7,645,762) 100!___--_|._..- Dallas Tr Sav Bank} 200,000} 118,234 61.784| 100} 160 |.--.- 

Providence— Per \ehare Tian Te & st. k50 000 ,199 254,902) 100 ns — 
Atlantic Nat Bank.| 225,000) 172,057) 3,088,188) 50)______/___.- a oe 1 145,586} 1,001,799] 100| 210 |__-.. 
Blackstone Can Nat) 500,000| 349,419) 1:197,193| 25|_.._..|..--- American Nat Bk | 200'000| 263°449| 1:881.4481 1001 200 |22.22 
High Street Bank _-_ 120,000 117,197 200) 50] 90 j..... Bank 500,000 446,519| 2,083,423) 100} 235 |____. 
Mechanics’ Nat Bk_| 500,000} 241,129] 2,736/305| 50| 58 First National Ba S ise 
Merchants’ Nat Bk_| 1,000,000) 795.7 '053'726| 50! 79 |..1.. Ft Worth State Bk_| 100,000 7,9 137,947, 100} 110 /1 

—° ’ ’ ’ ’ hs ed ee Fort Worth Nat Bk. 500,000 627,740 3,520,264 100 420 450 
Nat Bank of Com’ce 0,000) 652,497) 2,463,929) 50).--_..|---_- State Nat Bank..-| 200,000} 386,952| 1,421,100| 100) 293 |300 
Phenta'Nat Genk | $a0'onn) Sen-2ee {9v'seg| 120 fas (7%. | Stockvarde Nat Bi] 30,900) Se] H-Rsa'aa| aoe] 135-t 

oo , 1576,063) 50) 105 |..--- Texas State Bank..| 100,000 3,037 2,710] 100} 105 |_.... 
Ttted Nat Banke n|  208:000) S200 -968id1 587,201) 100)...-.-|----- Traders’ Nat Bank.| 125,000} 168,489] 439,091| 100| 250 |275 

ty ° ° 996,902) BN =< en l--- == Western Nat Bank. 400,000 104,931 1,849,030 100} 130 {.-... 
Westminster Bank-_ 200,000 92,869) 1,280,556; 50) 62 |_--.-. FirstStateBk &TrCo 100,000 5,283} 299,917| 100/ 105 [110 
Industrial Trust Co} 3,000,000| 3,353,476|40,999,259| 100) 265 |_.__- Contin Bk & TrCo.| 515,800} 150, 700,000] 100| 125 |130 
R 1 Hospital Tr Co. 2,000,000 2,366,093 37 332,933 1000 eccceoleooece Galveston— = Per share, 
Union Trust Co_-_-_-| 1,000,000 20,427; 5,402,198) 100) 165 |.---- City National Bank 200,000 850,000 #1,600,000 100 124 125 

Woonsocket— Per |share | First National Bank} 300,000) 149,070 a a ia ats lose 
Citizens’ Nat Bank_| 100,000} 42,793! d165,675| 100|_-.-..|----- Galveston Nat Bk-|  565:090| 300,000] 1.779'485| 100| 210. |ais 
National Globe Bk-| 100,000) 48.270) az04.902) 25)--7-2-|-2-7- pt yee Bienes No|manal 

ees ee ae ’ , £00) B0)------|----- 250,000} _ 30,749) 1,467,180) 100) 107 {112 
Producers’ Nat Bk.| 200,000) 150,487; 756,307| 20). -----|.---- American Nat Bark! 500:000| 584°714| 3:952'208| 100 290 [315 

Fecnaopy pens) 4093008) Maa) tetaao 100) fer (227 

a oO T ’ , WUy, 2UU) SUE je eee 

Houston Nat Ex Bk} 200, 65,653) 2,806,963) 100) 190 |___.. 
— | Lumberns Nat Bk.| | 100.0001 308°274| 8:086;460] 100] 200 lars 
SOUTH CAROLINA—Nat. banks Mch. 29; State institutions Mch. 24. | Union Nat Bk. - | Sssnosaoo! —350'689| 3:716,132| 100] 215 [250 
Centra] Bk & Tr Co! 30:000| _190,478|__ 242°204| 100| 130 |.- 

Charleston— Per share Texas Trust Co... oe WVU ’ ’ caaie esecee 
Bk of Charl’n NBA.| 300,000] 435,201| 3,302,443] 100|____-- | SS | Ce lt eae. 
Carolina Savings Bk 0,000} 189,274] 2,330,117) 100| 175 /|200 Al an Nat eater 500,000} 168,767! 1,613,466) 100} 185 |____- 
Charl Sav Instit’n_- 00,000; (89,596) 41,070,898) 100|___--- 300 City N tional Bank| 100,000 69,670| 657,740) 100| 170 |__-_- 
ey ea ae BB chaari fareee| toni---777 i F sot National Bb 500,000} 251,960| 2,972,927] 100|_.__--|--_-. 
Dime Savings Bk... 60,000 50,857 727,893) 100|_-_---. 190 Lock d Nat Bb. 200000 171,721; 1,115,422) 100) 200 |{___.- 
Enterprise Bank--_- 50,000 29,310 649,133) 100)_-.-.- 130 N C. Bk of Comm’ce 300,000 333,340| 2,231,740) 100} 250 |____- 
Exch Bkg & Tr Co- 50,000 30,263} 473,439) 100|___--- 120 at 0 io NatBk| 500.000| 126/153] 2,925/260| 100|_--.-.|-___- 
First National Bank} 200,000) 393,729] 1,488,007) 100|____-- 305 | San a runtiie 100°000 16'234| °373'764| 100| 100 |... 
Germania Sav Bank 80, 185,389) 2,893,313) 100/__.--- 400 ae © y & Tr Col 100000 19'000| 500'000| 100| 100 |..... 
Miners’ & Merch Bk 100,000 19,00 414,769) 100|/___--- 105 State ong Bk&TrCo 100°000 17'420| 6321466] 100|....-_|..... 
People s Nat Bank. 300,000 276,130 2,670,003 100 pain 160 wae ee : y Per |share 

curity Sav ‘ : (836) 100|_--__- a eee Be Se er ee edt pecs 
State Savings Bank 30,000 14,929) 255,500) 100|_..--- 140 Citizens Nos Penk. 100.299 211.358 1 oes’ on7 ee: SnnesoEerrs 
So Car Loan & TrCo} 100,000) £33,751) t1,084,041! 100|__--.- 135 pln ity Bank} 100:000|  20/942| '151,877|....|......|----- 

Provident Nat Bk_| 300,000) 151,995) 1,275,241) 100/_.----/----- 



































; : is larger. k Capital to be increased. 
*Sale price. aCapital and surplus to be increased. c Capital stock paid¥in;Zauthorized amount , ril 22 1910. 
p Amount paid in. x Ex-dividend- y New stock. / Figures date May 14 1908. e Sept. 3 1909. h Jan. 22 1910 n Ap 
v Jan.31910. sJan.151910. tNov.161909. d Jan. 31 1910. 
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BANKS AND TRUST COMPANIES. 


[Vou. 


LXXXX. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks Mar. 29; State institutions latest returns. 





























WEST VIRGINIA—Nat. banks Mar. 29 1909. State inst. latest returns. 






















































































































































































Surplus | Gross Capital. |e Protite. pepe Par.| Bid. | Ask 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. . : . ° 
Wheeling— $ Per |\share 

Salt Lake City— $ > Per |share. | Bank of 
Continental Nat Bk| 250,000| —_ 25,787] 2,195,704] 100| 140/142 Bank of Ohio Valley "35'000| _2a'1a3| -’Spa'eeal apo] 182° 9(72777 
Deseret Nat Bank. 1000) 598,014) 3,381,769) 100) 299 {300 | City Bk of Wheeling} 150,000} 188,645! 2,138,412) 100/_...__|_____ 
pee hgh gaa isvone Hy me te ys tts Hg Commercial Bank..| 100,000} 128,827] 489,728] 100) 208 8 

erchants Bank - -- ¥ : i G sie Say ; *473| 1001 500 |... 
McCornick & Co Bk 0,000 "000| 7,154,769|_...|..----|----- Cen et tici.| 99°:900| 470.083) 8,420,478) 100) 500 |..... 
Nat Bk of Republic 300,000 311,031} 5,452,266) 100} 180 /|185 lar Savings Bank 50,000 66,014 859,681) 100] 200 
State Bank of Utah 300,000 210,139] 2,212,473) 100} 236 |237 Nat Bank of W Va. 400,000 173,697 2,128'818 100] 155 |..... 
Utah Com & Sv Bk} 150,000} 39,337) 490,385; 100} 67 | 72 | Nat Exchange Bank| 500000| 593,476| 2'119,761| 100] 233 |235 ~ 
Utah National Bk. 200,000 55,767! 1,330,894) 100) 143 (144 People’s Bank. -___. 100.000 88.01 538.7041 20) 36 
Utah Sav & TrCo-- 250,000 24,607) 1,493,793) 100) 112 /|115 Quarter Savings Bk 925,000 27'663 245.5391 1001171 |..... 
Walker Bros, B’kers|} 250,000} 150,660} 3,181,926] 100] 250 |251 | South Side Bank. 25,000; 77,889] 755,113} 50/150 |___-- 
Zions Sav Bk&T Co 200,000 304,79€| 5,542,712) 100) 660 |652 Dollar Sav & Tr Co.” 500,000 495.317 3,888,552 100! 226 |_.___. 

; Security Trust Co_.}| g300,000 220,647 766,946 100} 193 |..-.. 
VERMONT—Nat. banks Mar. 29; State institutions latest returns. | 
"—— | WISCONSIN—Nat. banks Mar. 29; State institutions latest returns. 
Barre— Per \share. 
Barre S Bk & Tr Co 50,000 31,952| 1,510,000) 100) 120 |__--- La Crosse— , Per |share. 
Granite SBk & T Co 5,000 32,507| 1,328,869) 100) 115 | TESA Batavian Nat Bank 400,000 139,552; 3,052,298; 100) 180 {200 
Nat Bank of Barre_ 00,000 26,744| 808,398) 100) 120 |_-.-- Exchange State Bk 25,000 884) 238,000) 100) 100 /|120. 
Peoples Nat Bank. 100,000 €13,799| ¢284,699) 100| 100 |_...-. Nat Bk of La Crosse 250,000 366,782) 3,942,033) 100} 300 (320 
Security Savings Bk 30,000 5,486] 170,275) 100/____..|.._.. 

Burlington— Per |share. | State Bk of LaCr’se 50, 56,739| 1,083,114) 100) 200 (220 
Howard Nat Bank.| 300,000) 243,560} 858,907) 100)_..._-/_.--- Milwaukee— Per \share. 
Merchants Nat Bk.| 150,000) £156,830} 457,958! 40)_.....|.---- Badger State Bank_} 100,000 10,800 65, 100} 103 [105 - 
Burlington Trust Co} g50,000| 260,385) 2,258,695) 100/___.._|__.-- Pirst National Bank| 2,000,000] 849,632/17,759,386) 100| 195 [200 - 

German-Amer Bank 250,000 57, 1,941,044) 100) 130 (140 - 

Montpelier — Per |share. | Germania Nat Bk..| 300,000] 116,694| 3,948,391) 100| 130 (140 . 
CapitalS Bk & TCo| 100,000 41.477) 1,863,004)...<).<....|..... Marine Nat Bank.-| 500,000} 581,132) 5,152,943) 100) 220 |225 . 
First National Bank| 100,000 35,52 A, TL Marshall & IisleyBk| 500,000 66,387) 8,298,683) 100) 214 /|220 . 
Montpelier Nat Bk_| 150,000) 166,469] 804,073|____|_...__|__--- Mer & Manufac Bk_| 250,000 ,607| 1,436,769) 100) 112 [115 - 
Montp’r S Bk &TCo 50,000} 125,951) 2,737,999)____|_..._-|.--.- Mil Nat Bank of W;} 450,000} 164,970) 3,013,458) 50) 120 {123 . 

Nat Exchange Bk._| 500,000} 549,996) 4,417,499) 100 210 . 

Rutland— Per |share. | Second Ward Sv Bk| 1,000,000] 236,617) 9,779,818 250) 350 /375 - 
Baxter Nat Bank..| 100,000 52,321; 227,682) 100)_....-|_...- West Side Bank__.} 100,000 58, 1,300,000) 100) 250 (300 - 
Clement Nat Bank_} 100,000 07,304; 974,992) 100) 200 (235 Wisconsin Nat Bk.| 2,000,000} 1,281,974/16,875,295, 100) 211 (212 - 
Killington Nat Bk_| 100,000 57,760| 218,807| 100! 125 |_..-- Fidelity Trust Co__| 250,000 61,805; 391,655, 100/ 110 (112 - 
Rutland Co Nat Bk} 100,000 59,062) 331,751| 100| 150 |__--- Milwaukee Trust Co} 300,000 89,663| 1,004,933) 100} 160 (165 - 
Rutland Trust Co-- 950,000 94,000 5, peu mee 1... Wisconsin Trust Co 500,000 164,873 27, 100} 135 (140 - 
VIRGINIA—Nat. banks Mar. 29; State institutions latest returns WYOMING—National banks Jan. 31. 

Lynchburg Fine Nett 1Bank| 100,000) 109,150) 2,218,977 — : 

eee rs ationa. a e . ° ° Ssocleessesleeabe 
American Nat Bank 150,000; 461,379; d711,968)_._.).....-/.-... St’k G N Bk. 100, 112, 2,218, SRA RASS Hare 
First National Bank| 675,000| d424'996/d2,191'902|...-|_....-|...~- — _—~ Ee 
Nitional Exch Bk-| 250;000| g2stiore| dors-790| 2-2) 222222222 CUBA. 

ation - ° ’ ’ aces) ecoseo|cocece 
Peoples Nat Bank_| 300,000} d431,373/d1,316,931|_-_-|-----.|--..- Returns are of date Dec. 31 1909. 

Lynchburg Tr & SB} 150,000} d183,560/d1,230,230|____|_-.___/.__.- 

Norfolk— Per |share. Havana— Per \share. 
Bank of Norfolk...| 100,000 28,171| 350,989) 100) 124 |126 Nat Bank of Cuba_} 5,000,000} 1,164,157/15,506,660) 100} 101 |103 
Citizens Bank ..-.- 300,000 ‘ 2,543,834, 100) 250 (260 
Mercantile Bank.--| 100/000 -15:049| $76'962| 1001 "96 100 CANADA. 

ercantle ote ° ° ® 
Nat Bk of Comm’ce| 1,000,000} 665,478) 4,407,942) 100| 172 |174 Returns are all of date Feb. 28 1910. 

Nor Bk for Sav&Tr| 100,000) 214977) 1,568,250) 100) 450 /480 MANITOBA, 

Norfolk Nat Bank..| 1,000,000] 656,727) 4,225,767| 100) 173 [175 —-= 

Seaboard Bank....| 100,000 19,000} 475,000} 50| 57 | 62% Capital eerie 

ee) rey en Lae ee Paid in. | Fund. | Deposits. |Par.| Bid. | Ask. 

Petersb Sv € Ins Co 200,000} 615,944 2,086,118; 20) 85 | 90% - 

Nat Bk of Petersb.| 100,000| 191,237| 1,342'625| 100|_____- 270 ime. Ff cer aT Cee ene 

ee) re Skee, SS LOH ANS 130 |_| Northern Crown Bkig2,202,886| 100,000) 9,759,2941_...|_....-l...2. 

American Nat Bank 500,000 298,779) 3,786,493) 100) 165 /|175 NSWICK. 

Bank of Com & *- ‘ 200,000 rr ,989; 100) 112 /115 St. Joha— SS 

Banke of Richond.| 1,900,000) $12,621) 2.848.489] 100 128 [122 | pict New Bruns..| 778,000| 1,336,606| 5,771.444| 100/* 95 | 96 

Capitol Sa Bk. 50,000 . 580,925} 20) 28 | 30 

City Bk of Richm’d| 400,000} 214,159) 1,372,644 25) 36 | 38 NOVA SCOTIA. 

Commonwealth Bk| 200,000 23,337, 336,572| 100} 85 | 95 

Merchants Nat Bk_| -'200;000| 23'942| S'eis'z7s| tool goo (clt__ | _ Halifax— Per cent 
erchan a ‘ ess 1 

‘ ‘ "an -- | Bk of Nova Scotia_| 3,000,000] 5,500,000/35,369,902| 100) 284 (284% 

Fat a ot eitich| so0'oo| addr 102! SttSe'ees! too] 720 [289 | Union Bk of Halifax|1,500,000| 1,250,000|10,394,743| 50]... ...|_-.-- 

Planters Nat Bank. 300,000} 1,260,789; 5,217,689) 100) 600 j|____- 

Savings Bk of Rich- ,000} 158, 1,281,581, 25| 64 | 66 

Union Bk of Rich.-| 219,750} 407,879 1,397,028} 50) 210 (|215 ONTARIO. 

Virginia Trust Co-- 99,750 32,009! 461,724) 100} 107 |109 Hamilton— Seer ihe ihe sai he RG gent 

WASHINGTON—Nat. banks Mar. 29; State institutions March 29. Sa en baa ek 

Seattle— Per \share. Western BkofCan.| Merged) in Standard Bank |...-|-.----|---.- 
Bank for Sa .-| 400,000 3,99 346,560! 100}_...../____- ttawa— 
Canale Br of Gom| 2000001... oOt-\- @> tapoped pees Bank of Ottawa...| 3,373,600) 3,373,660 28,541,244) 100] 210 |... 
Commercial Bk--_-_- 200,000 40,329 tT Lae ee Se oronto— 
Dexter, Horton & Co| 1,000,000! 390,345 11 22784 "ideas OSX Bank of Toronto. __|g4,000,000| 4,750,000 32,971,285) 100] 216 /|217 
First National Bank ,000 64,896] 3.561.584 100\_____. ae Can Bank of Com--/10 000,000) 6,000,000 105445 350' 50) 208 34|- -- - - 
Mercantile Bank- -- 82,000 11,993 239,460) | eh BREET Crown Bk of Can-_-| Merged in} Northern; Crown Bk ped a gc. 
Metropolitan Bank- 100,000 39,044] 987,396) 100|/______|_____ Dominion Bank_--} 4,000, 5,000,000 43,586,749) 50) 23 40 
Nat Bk of Commerce| 1,000,000; 1,049,396/11,556,714, 100|_.____|__._. Farmers Bk of Can.| 9567,457; ...--.-.- 1,598,272) 100/_..---|--..- 
Peoples Sav Bank._| 100,000 27,069| 1,939,302 100|_..___|__._- Home Bk of Can---/g1,104,119| | 333,654 6,467,617) 100/-___--|_._.- 
cPuget S’d Nat Bk. 300, 577. aint. teen eee) 100)... ..-1_.. Imperial Bk of Can_|g5,000, 5,000,000 39,930,173 100} 231 |232% 
Scan-Amer Bank--| 500,000) 575,337|10,951,875 100|_.....|_.... Metropolitan Bank .|g1,000, 1,000,000) 5,596,460) 100)_---.-|..-.. 
c Seattle Nat Bank- ,000| 317,731| 9,284,914! 100|______|_.._. Standard Bank----.| 2,000, 2,400,000 22,942,315) 50) ----- 4228 
Citizens’ Nat Bk_..| 100,000 11,447| 401,196) 100|_.....|_.... Sterling Bk of Can.| 920,976) 207,372) 4,835,080) 100)_...--|..... 
State Bk of Seattle-| 100,000 10,293] 1,035,913' 100|_.....|_.... Traders Bank----- 4,354,500) 2,200,000 29,181,253) 100) 144 |_--.. 
Am Sv Bk & TrCo_| 200,000! 272,083) 2:323°710! 100\______|\__... Un Emp Bk of Can 07,507;  ------- 1,805,937) .---|.-----|----- 
North Bk & Tr Co- ,000 8,611] 743,397) 100|___.__|_____ 
Union Sav & TrCo_| 300,000 62,260] 2,652,678, 100|_____- eee QUEBEC 
Wianaoe fe'co| | $60 000| at kaes! Sangss 199 o---- |= : 

ashington Tr Co. é ' Sfero.eee| 100). .... 1c ace 

| | Montreal— Per \cent 

Spokane— | Per \share. | Bank of Montreal --|14,400,000|12,000,000|175819 899) 100} 250 |252 
Bank of Montreal.-| 100,000 11,327] 2,634,501|....|......|..... Bk of Br Nor Am-_-| 4,866,666) 2,530,667|/38,289,005) v |_..--- 150 
Exchange Nat Bk_-| 1,000,000! 306,161] 5,768,893' 100|_____. 250 Banqued’Hochelaga|g2,000,500| 2,300,000|14,744,369| 100) 143 |145 
Fidelity Nat Bank_| ‘200; 106,674| 1,265,068, 100/165 |175 | Merch Bank of Can} 6,000,000) 4,500,000)/44,098,983) 100) 177 180 
Old National Bank- 1,000,000 266,093 9,020,681) Y Epeepegilll secteaige Molson’s Bonk .-- aeteitits etree wey? 7° = 210/212 

candinav Amer : : 786,398 100} 110 {115 vine’ Oo ,000, x ' ge SAE eee 
Traders’ Nat Bank-.} 1,000,000} 249,323) 6,335,173) 100) 205 /|225 Royal Bk of Canada/g5,000,000) 5,700,000) 47,309,716) 100) 225 (234 
s kane& East TrCo 300,000 857,129 4,226,028| 100] 220 225 ba 

ashington me " ¢ 634,775) 1 ebec— 

EPs | 300.000 s| soo] Pa” hare: | BegusNetonal.| 2.088.081 1.059.000) 645-240) 201-55“ 
Bank of California - x 8226/82 ,578,033) 100)_._._-)____- uebec Bank----- g2, ’ ’ ’ flo, 

Nat Bk of Comm’ce! 200,000) 406,110] 4,100,744| 100|_.....|_.... nion Bank of Can-|g3,203,670| 1,900,000|29,448,130| 100) 143 (144% 
cucee wae Saas~~ ae one ty 4,842,481/ 100)_....-|..... cnithisacts 

ankers s hi J : 698,696) 100)_._.__|__._. erbrooke— 

Fidelity Trust Co...| 500,000) 182,760] 3,496,113! 100\__....|..... East Townships Bk| 3,000,000) 2,100,000/15,108,950) 100| 161 34/.---- 
Scandinav Amer Bk 200,000 d@23,397)|d1,278,995| 100)_.____}____- 

*Sale price. v Par of this bank is £50. a Capital to be increased. cTo consolidate. h Including deposits elsewhere than in Canada- 
y Nominal. g This is capital paid in; authorized ance is larger. b Latest returns. z Ex-dividend. s April 28 1909. nSept. 30 1909- 


r New stock. 


f Book value. 


e Jan. 1 1910. 


t Nov. 16 1909. 


Jan. 31 1910. 














Acceptable as Security for Government Deposits. 


THE MODERN FORM OF INVESTMENT 
Acceptable for Banks as a Secondary Reserve. 


Acceptable for Trust Funds and Estates. 


POSSESSING SECURITY INCOME, AND CONVERTIBILITY. 
If You Desire to Buy or Sell, Address 


BOND DEPARTMENT 


THE AMERICAN TRUST & SAVINGS BANK 
N. E. Corner Monroe and Clark Streets, CHICAGO 


The Capital Steck of this Bank is Owned by and held in Trust for the 
Stockholders of the Continental National Bank of Chicago 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 





Circulars Giving Full Descriptions Mailed upon Application. 

















BANKERS 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
ites tol THE NORTHERN TRUST ow ne 
Pres. elbbaray Spencer, Bart “Be COMPANY—BANK F. L. HANKEY, 
WILLIAM A. FULLER _N W. Cor. La Salle and Monroe Sts., CHICAGO soLomon a SMITH” 
Retired Manufacturer. Vice-President. 


ERNEST A. HAMILL 
Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. Chi & North Western 
“Teuway Co. 


CHAS. L. HUTCHINSON 
Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
Vice-President The Northern 
Trust Co. 


BYRON L. SMITH 
Pres. The Northern Trust Co. 





Capital, $1,500,000 
Surplus, $1,500,000 





Banking Department 
Savings Department 
Bond Department 
Trust Department 
The Northern Trust Safe Deposit Co. Vaults 


H. 0. EDMONDS, 
Vice-Pres. & Asst. Sec. 
THOMAS O. KING, 
Cashier. 
ROBERT McLEOD, 
Assistant Cashier. 
G. J. MILLER, 
Assistant Cashier. 
RICHARD M. HANSON, 
Assistant Cashier. 
ARTHUR HEURTLEY, 
Secretary. 
H H ROCEWELL, 
Assistant Secretary. 
EDWARD C. JARVIS, 
Auditor. 
H. B. JUDSON, 


Manager Bond Dept. 











N. W. HARRIS & CO 
BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 












































J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 











WALL STREET, CORNER OF BROAD 


NEW YORK 

















DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 














MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 














Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


| | Circular Letters for Travelers available in all parts of the world. | 









































